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MORTGAGE

THIS MORTGAGE ("Security Instrsmnt") is given on Septemnber 23, 1897
WILLIAM DOUGLAS und LILLIE i DUGLAS, HIS WIFE, AS JOINT TENANTS

{"Borrower™). This Security Instrument is given to
AMERIQUEST MORTCAGE COMPANY

which Is organized and existing under the laws of the Siate of Deav are , and whos;
addreas is 1100 TOWN & COUNTRY RD., STE, 200
ORANGE, CA 92868 ("ender™), Borrower owes Lender the principal sum of

Ons Hundred Seventy Two Thousand Five Hundred and no/100 -
2ollara (U.S. § 172,500,00 >

This dsbt is evidenced by Bomower's note dated the same dare ss this Sicurhy Intrument ("Note"), whwh provides for

monthly payments, with the ful] debt, If not paid earlier, dueand paysbls on  Caosr 1, 2027

This Security Instrument secures to Lender: (a) the repsyment of the debt evidenced by w2 Nate, with inerest, and sl renawa.la
exionslons and medificadons of the Note; (b) the payment of all other suma, with iniecan, advanced under paragraph 7 to

pl[ntm the security of thiy Security Iwmmt, and (c) the parformance of Borrower's covenants and agreements undey thiy

Security Ingtrutment and the Note, For this purpose, Borrower doss harehy mortgage, grant ang co%ve) to Lender the following

déscribed propery located in COOK County, Rlinois:
i LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

l

which has the address of 1245 DORCHESTER LANE HOFFMAN ESTATES
Tlinols 60194 [Zip Code) ("Property Address™);
HLINDIS-Single Family-FNMR/FHLMC UNIFORM
INSTAUMENT Porm 9/80
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TOGETHER WITH all the improvements now or hereaftec erected on tho property, and all easements, appustensicos, and
fixeores now or horeafter ¢ part of the propayty. All replacoments and additions shall also be covered by this Security
Instrument. All of the foregelag is referred to in this Security Instrunent as the "Propesty.” : . ,

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate heteby conveyed and bas the right to montgage,
grant and convey the Froperty and thad the Property Is unencumbered, exceps for encumbrances of teord, Borrower Wakrasts
and will defend ganzrally the title to the Property against all ¢laims and demands, subject to any sacurnbranices of record, :

THIS SECURITY INSTRUMENT combinos uniform cavegants for setional uss and non-yniform covenants with limited
viriations by juslsdietion to constitute 3 yniform seoyrily instriment covering real property.

UNIPORM COVENANTS. Borrowss and Lender covenant and sgres as follows; .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall proptly pay when due the
principal of and intorest on the debt evidenced by the Note azd any prepsyment and late charges dus under the Note,

2. Funda for Texss and Insorance, Subjeci to applicable Law or to & writien waiver by Londer, Borrower shail pay to
Lendet an the day monthly payments are due under the Nots, nuntil the Note is patd in foll, 2 sum ("Punds”) for: (a) yearly taxes
and assesaments which may attain priotity over this Security insirument as & lien on the Property; (b) yearly [oasehold payments
or ground rents op e Propesty, if any; (¢) yearly hazard or property fnsurance premiums; (d) yearly fiood insurance premivins,
if any; (o) yearly maorizage insurance premiums, if any; and (f) any sums payable by Berrower to Londer, in accordance with
the provisions of parag:apii B, in liew of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may. m any tima. co'lect and hold Funds in an amount not 10 exceed the maxinmum amount a Jendes for a fedemlly
related mortgage loan may wqtire fos Borrower’s escrow account under the federal Rea) Estate Settlement Procedures Act of
1974 an amended from time to time; 12 U.S,C, Saction 2601 «f Jeg, ("RESFA"), unless another Jaw that applies to the Funds
sets o lesser amount, If 20, Lenuse my, ol any time, collect and hold Funds in an amount not to cxceed the lesser amount.
Lender may estimate the amovnt of Furda due on the basis of current data and reasonsblo estimates of cxpenditures of famre
Rsezow lusms or otherwise in acoordance witi applicabls [aw. _

The Funds shall be held in an institutisn \thosa deposita are insured by a fedarsl agemoy, instrumwntality, or eatity
(including Lender, if Lender is such an instimticn) <2 in any Federal Home Loan Bank. Lender aball apply the Funda to pay the
Eserow [tems, Lender may not charge Borrower for s2iding and applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow lterns, unless Lendet pays Borrower inserost on the Funds and appiicable lsw permits Lender to make stch
a charge. However, Leuder may require Borrower to pay a or=-time charge for an Independent real satate tax reporting service
used by Lender in connectlon with this loan, unless applcably law provides otherwire, Unless an agreemont is made or
applicable Jaw requires interest to be paid, Lender shall not be 1:qu'red to pay Borrower ny interest or camnings on the Punds.
Bortower and Lender may agree in writing, however, that interest 40s'] be paid on the Funds, Lender shall give to Borrower,
withont chazge, an snnual accounting of the Funds, showing credits zoo debits to the Punds and the putpose for which sach
debit to the Punds was made, The Funds are pledged s additional securiy for all sums secured by this Security Insrrument.

1f the Punds held by Lender exceed the amounts parmittod 1o be held by apnlicable law, Lender shall account to Borrower
for tha excess Funds in nocordance with the requirements of applicable law, If (he arouns of the Punds held by Lender at xny
time is not sufficieat to pay the Escrow temas when due, Lender may so notify Borrasisr in writing, and, in such case Borrower
shall pay 1o Lénder the amount necessary to make up the deficiency, Borrower shul e up (e deficiency in no more than
twelve moathly psyments, at Lender's sole discretion. :

Upon payment in (ull of all sums sacued by this Secusity Instrument, Lender shall premptly refund to Borrower any
Funds held by Lender, If, under paragraph 2], Lendor aball acquire or sell the Property, Lenaer, piius to the scquisition or sale
of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a cred.t ag.dnst the suma sccured by
this Security Instrymant.

3, Application ol Paymnts. Unless applicable law provides otherwlse, all payments teceived by Leviaer under paragraphs
1 and 2 shall be applied: first, to any prepsyment charges due under the Note; secend, to snounis paysble iiCer paragraph 2;
third, 1o interest due; fourth, to principal due; snd laat, va any lste charges due under the Note, '

4. Charges; Lisox, Borrower shall pay all txes, wisesamasnts, charges, flnes and lmpositions auributable fo the Propesty
which may attain priority over this Security Instrument, and leaseitold payments of ground rents, if any. Bomower shall pay
thess obligations in the mannar provided in paragraph 2, o {f not pald in that manner, Borrowsr shall pay them on thms dlrectly
to the pessop awed payment, Borrower shall promptly fumish to Lander all notices of amounts to be pald under this parugraph.
If Borrowey makes thess payments directly, Borrower shall promptly furnish to Lender recalpts evidoncing the payments.

Borrower shull promptly discharge any lien which bas priozity over this Securiry Instrument unloss Borrower: (s) agtees i
writing to ths payment of the cbligation secured by the lien in & mannes acceptable to Lender; (b} contests 1a good faith the liso
by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion operats 1o prevent the
enforcement of the lien; or (c) secures from the Bolder of the lien an agreement satisfactory to Laudar suberdinating the Hen to
this Security Instrument. If Leader determines that any part of the Property is subject to a len which may amaln prioity over
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this Security Instrument, Leuder may give Borrower a notice jdentifying the lien, Barrower shall satisfy the Lien or take one or
more of the actions set forth above within 10 days of the giving of notice. _

5. Hasard or Property Insursnce, Borrower shall keep the improvements now existing or horeafter arvcted on the
Property inmred sgaioat lom by fire, hazards included within the term “axtended coverage® and any other haxards, including ~ -
floods or flooding, for whith Lender requires insurance, This insurance shall be maintained in tho amounts and for the petiods -
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes’s approval
which shall not be unreasonably withhold, If Borrower fails to maintain coverage described sbove, Lender tay, at Lemdee's
option, obialn coverage 1o protoct Lendet’s rights int the Property in accondance with paragraph 7, : o

Al insurance policies and rencwals shall be accoprable to Lander and shall include a standard mortgage clawss, Lender
abial] have the right to hold the policies and renewals. If Lender roquires, Barrower ahall prompily give to Lender all recsipts of.
pald premiums and renewal noticed. In the event of loss, Borrower shall give prompr notice to the insurance earrier and Lender,
Lender may smake proof of loss if not made protaptly by Borrower,

Unless Lender and Botrower otherwiss agree in writing, instrance proceeds shall be applied 1o matorstion or repair of the
Property damaged, 7 the restoration or zepair is economically feasible and Lender's security 1s oot lessened, Jf the restorstionor.
repair is oot econonizally feasible or Lender's security would be lasiened, the insurance proceeds shall be applied to the sums
secured by this Securitv-Tnstrument, whethor or not then due, with sny excess pald to Borrower, If Bommower abandens the
Property, of does not ax*472 witin 30 days & notlce from Lender thet the insurance carrier hai affared £o settlo a claim, thea
Londes may collect the iavu»goe procoeds, Lender may use the proceeds to ropait or restore tie Propeny or io pay sums.
secuted by this Security Instrume;; whether or not then dus. The 30-day petiod will begin when the natice iy given,

Unjaas Lender and Bomrowr: riberwise sgree in writing, any epplication of proceeds to principal sball not extend or
postpone the due date of the mothiy pavments refesred to in parageaphs 1 and 2 or chauge tho amount of the pryments. 1f
under paragraph 21 the Property is acquized *;' Lander, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property pricr to the soqulaitien sh21 pass lo Lender to the exsent of the sums secured by this Security Inatrument
jmmediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance aid Protestion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Property & Porrower's principal residence within sixty days after the execution of
this Sceurlty Instrument snd shall continue to accupy iha Fioperty as Borrowes's principal resideacs for af least one year sfier
the date of occupancy, unless Lender otherwise agrees ic wriung, which consent shall not be unrcasonably withheld, or unless
extenuating clrcumatances exist which are beyond Borrowes's saatrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waate o297 Property. Borrower shall be in defanlt {f any forfejmre
sction of proceeding, Whether sivil or crintin, is begun that in LenZer's good faith judgment could result in forfeiture of te
Propesty or otherwise matarlally impair the lien created by this Socurity Zarunment or Leader's security interest. Barrower may
sure such a default and reinstate, as provided in paragraph 18, by causing ih: =ction or proceeding to be dismissod with a ruling
that, in Lamder's good faidh determinstion, precludes forfelture of the Borrowar's intersat in the Propesty or other material
impalrment of the lien created by this Security Instrument or Leader's security intzeest. Borrower shall also bo in default if
Rarrower, during the lean application process, gave materiaily falss ar insccurale infx:vatlon or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced oy e Note, including, but not limited
to, representations concerning Borvowsr's occupancy of the Froperty as & principal residence. J¢ this Secusity Instrument is on
leaachald, Borrower shall comply with ail the provisions of the lease. If Borrower acquirts fee titlo to tho Froperty, the
teasebrold &nd the fee title shall not metge unless Lender agrees to the mergor in writing.

7. Protection of Leader's Righta in the Property. If Borrower fails to perform the covenants 2t s sements contained in
this Security Instrumeat, or there is a legal procesding that may significently affect Lendor's righty izt Proporty (such as &
procesding in bankruptoy, probate, for condemnation or forfeitire of to enferce iaws or reguiations), thea Lander may do and.
pay far whatevor is necemary to protect ths value of the Proparty and Lender's rights io che Property, Lewdes's actions may
include paying any sums secured by » lien which has priority over this Security Instrument, appearing in court, paying
reasonable aricrneys’ fees and eatering on the Property 1o make ropaims. Although Lender may take sotion under this paragraph
7, Lender dosa not have to do so.

fay armounss disbursed by Lender under this paragraph 7 shall become additional debt of Bogrower secuzed by this
Securlty Instramont. Unless Borrower and Lender sgree to other terma of payment, theae amounts shall boar iatarest from the
date of disbumecment af the Note rats and sha)l be payable, with interest, upon notice from Lender to Borrowsr requesting
payment, ‘ :
8. Movigage Insurance. If Leodec requirsd morigage insurance as & condition of making the loan secuted by this Securlty
Invirument, Borcower shall pay the premiums required to maintain the mortgage insurancs in effect, If, for any reasom, the
mortgage insurance coverage required by Lender lapees or coases to be in effect, Borrower shall pay the premiums required to
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- ui:tainwvnrm substantially equivalen: to the mortgage insurance previously in effoct, at u cost substancially equivalent 1o the
;3’, coat to Botvower of the mortgage Insurence proviously in effect, from an altemate mottgage insuree appeoved by Leader. If
; substantially equivalent mortgage insurance coverage is not available, Borrowsr shall pay to Lender each month » sum equal to
" one-twelfth of the yewsly morigage Lnsurance premium being paid by Borrowsr whea the insurance coverage lapsed or ceased to
~ be in effect. Lender will accapt, uke and retain these pyyments s 4 loss roserve in leu of mortgege insurspoe, Loss - resarve
paymmynolongerbenqmmd, at the option of Lender, if mongage insurance coversge (in the amouns and for the period
. that Lender tequires) provided by an insurer approved by Lendar again becomes available and Is obtained, Horrower shall pay
nhepremimuqnludwmtdnnwngngulmmwineffm.omprovidulosmm.uudlmuq\ﬂrmmformunm
' insurance ends in accotdance with any written agroement between Borrower and Lander of applicable law,

9, Inspection. Lendsr or ity agent may make reasonable entries vpon and inspestions of the Property. Lender shall give
Borrower netice st the tits of or prior 1o an inspection specifying reasanable cavsc for the inspection.

10, Condampation, The procesds of any award or clalm for damages, direct or consequential, in comnection with any
condemontion or other taking of asy part of the Property, or for conveyanse in lien of condsmmnation, ace hersby nssigned ind
shall be paid to Lender,

In the event 7. a 10tal taking of the Property, the proceeds shall bo spplied ta the sums secured by this Security Insrument,
whethar or pot then #ue. with any excess paid wo Bovrower. In the event of a partlal taking of the Property in which the fair
market valus of the Pripe.tv immediaicly before the taking is equal o or greater than the amount of the suma sooured by this
Security Instrument immyZ$a#.Jv before the taking, unless Borrower and Leoder otherwise agree in writing, the sums secured by
this Security Instruwmeot shall 2 reduced by the amount of the proceeds multiplied by tho following fraction: (a) the tom!
amount of the surms tecured Imane’s2tely before the taking, divided by (b) the fair market value of die Property immediately
before the taking, Any balance fha'i-ve paid o Borrower, In the event of o partial taking of the Property in which the fair
market vaius of the Property immadise?s Lofore the wking is Jess than the amount of the suma secured immedintely bofore the
taking, unless Borrower and Lender othe:vise agres in writing ot unless applicable law otherwise provides, the prooseds shall
be applisd to the suma secured by this Security instument whether or net the sugms ere then due,

If the Property is abandoned by Borrowoer, or i, after notice by Lender to Borrower that the condemnor offer to make an
award or settle a claim for damages, Borrower fulls (v respond to Leader within 30 days after the date the notice Is given,
Lender is authorized to collect and spply the procoeds, or ire option, eithee to restoration or repair of the Propeny or to the sums
secured by this Seeurity Instrument, whether of not then due.

Unless Lemder and Borrower otherwise agree in writing, any application of pracceds to principal shall not extend or
postpone the dus date of the monthly payments reforred to In parigrrphs 1 and 2 or change the amount of such paymeats.

11. Borrowsr Not Released; Forbsarsnce By Lender Not a ‘Weiver, Extension of the time for psymens or modification
of amortization of the sums eacured by this Securily Instrument grante< 6v Y znder to any sucesssor in intorest of Barrower shall
not operats to release the liabilily of the orlginal Borrower or Borrower's sv.cessorn n intercst, Lender shall not be required to
comumencs procesdingy against any successor in interest urmﬁueloexmﬁdmf;:paymntorothm-mdify emortization
of the qums secured by this Security Ingirument by reason of any demand {nade Ly the originai Borrower or Borrower's
successors In inlerest, Any forbeatance by Leader in cxercising any right or remedy shall not be & waiver of or preclude the
sxercise of any right or ramedy.

13. Successors and Assipus Bound: Joint end Several Lilhility. Co-signers. To2 covenants and agreements of this
Securiry Instrument shall bind and benafit the succeszors and assigns of Lender and Borzews:, subject to the provisions of
paragraph 17, Borrower's covenants and agrocments shalt be jolnt and several, Any Borrower wic co-signs this Security
Instrument but doss not exeeuta the Note: () la co-sigoing this Security Instrument only to mo1)2e e, grant and convoy that
Rorrower's interest in the Property under che terms of this Security Instrument; 0)hmlpmonulyo?4vmdwplyﬂnm
secured by thip Security Instrament; and (c) agrecs that Leador and any other Borrower may agree (o extatrd, asodify, forbest or
mmake avy sccomunodations with regard te the terms of thia Sscurity Instrumeat or the Note without dsst Borraw's consent.

13. Loan Charges. If the loan secured by this Security Instruxaent is subject to 3 law which pets maxitnum losn charges,
and that law is finaily interpreted so that the interest or other Joan charges collected or to be collected in connection with the
Toan exceed the permitted lmita, then: (a) any such loan charge shail ho reduced by the amount necessary to reduce the charge
ta the permitted limit: and (b) apy suma already collected from Borrower which aseeeded permitted limits will be tefunded
Borrower, Lender may chooss to make thia refund by reducing the principal owed under the Nofe or by making a direct
payment to Botrower. If a refund reduces principal, the reduction will be treared as a panis] prepayment without any
propayment chatgs undet the Note.

14. Notices. Any notice 1o Borrower pravided for in this Security Instrument shall de given by delivering it or by mailing
it by first class mail unless applicable law requires use of anothor methed. The notice shall be direstad to the Property Address

of any other address Borrawer designates by notico to Lender, Any notice to Lemder shall be given by fitst clasa mad to
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obiain coverage substantially equivalen: to the mortgage Insurance previously in effect, at a cost substentially equivalest to the
cost to Borrowss of the mortgage ingusance previcualy in effsct, from an alternate mortgage ingurer approved by Lendes. If
substantially equivalent mocigage insurance coverage i3 not available, Borrower aball pay to Lender sach month & sam equal to
anedwelith af the yearly mortgags inwurance premium being paid by Barrawer when the insurince coversge lapsed or ceased o
be in effect, Leader will accept, use and setain these psyments 23 a los reserve in liea of mongage insusance, Loss reserve
payrapts may no longer be required, at the option of Lender, if mortgege insurance coverage (is the amount and for tha perlod
that Landsr requires) provided by an insuror approved by Lendor agaln becames available and is obtained, Borrower shall pay
the presoiums requiced to maintain mortgage izvurance ia effect, or fo provids a toss resorve, until the requirement for mongage
Inmeranss ende.In accordancs with any written agtoement between Borrower and Londer or applicable law,

9. Inepection, Lender o its agent may make reasonable eafrios upon and inspoctions of the Property. Lender shall givo
Borrower notiee st the time of or prior to n inapection spesifying reasomable cause for the inspection,

16, Copdemnation, The proceeds of sny award or claim for damages, direct or consequeatisl, in comnection with sy
condemnnation or oher taking of axy part of the Property, ot for conveyanse in ien of condemnation, are herchy assigned and
shall be paid to Lendzr, _

Tn the evans uf & 2otal taking of the Property, the proceeds shall be applied 1o the sums sequred by thia Seeuricy Instrument,
whether or not then Cae,-Vith any excess paid to Borrower. In the svent of & partial taking of the Property in which the fair
market vajup of the Propca; ‘mmediately before the taking is equal to o greater than the amount of the sums seciired by this
Sacurity Instrumant immedizie’y befors the taking, unless Borrower mnd Lender otherwise agree in writing, the sums secured by
tils Seovcity Instrument phall be-ioduced by the smount of the proceeds multiplisd by the following fraction: (s} the total
amount of the sums secured immrlicaly befors the taking, divided by (b) the fair market valve of the Property immediately
bafore the taking. Any balance shali be paid to Borrower, In the eveit of a partia) taking of the Fropevty in which the falr
market valus of the Property immedintaly bafce the taking is loss than the amount of the sums secured immediataly before the
aking, unless Borrower and Leuder othersiise 3zres in writing ot uniess applicable law otherwise provides, the procoeds shall
bo applisd to the sums secuted by this Secutity (nuwrament whether or niot the nums are then duo,

1f the Prapecty is absndoned by Borrower, ar if, aftet notice by Lender to Borrower that the condemmeor offers to make an
award or scttle » claim for damages, Borrower faile to yecpond to Leader within 30 days sfter the date the notice la given,
Lender is suthorized to collect and apply the proceeds, 2 '1is option, sither to restoration of repair of the Property or to the mims
secured by this Security Inatrumens, whethes or not theg due.,

Unless Lander and Borrower otherwise agree in writhss. 2oy application of proceeds to principal shall not extead or
posmone (ke due dute of the menthly paymenis reforred to i pargrarin 1 and 2 or chnge the amount of such payments.

11. Borrower Not Released) Forhearanes By Landor Not 8 'Wafzoe, Ettension of the time for payment or modification
of amortizaen of the sums secured by this Socurity Lostrument granted b %.snder to Any suecessor in interest of Borrower shall
not oporate to releass the Mability of tho original Borrower or Borrowes's av.r=asort in Inierest, Lendsr ahall not bo required t
commance proceedings against any successor in inverest of rofuse to extend time ios payment or otherwise modify amortization
of the sums secared by this Security Instrument by reason of any demand 1ade Yy the original Borrower or Borrowee's
successors in interest, Any forbearance by Lender in exescising any tight or remedy ¢hall not be a walver of or preclude the
sxercise of my right or remedy. ‘

13. Sucesswory und Assigns Bound; Joint and Several Liability; Cosigners, ite cavenanis and agrosments of this
Socurity Instrument shail bind and bensfit the suecessors aud ausigns of Lender and Borruwsr, subject . the provisions of
paragraph 17. Borrower's covenanis and agseements shall be joint and several, Any Bozrowe, wio co-tigns this Security
Instrument but doss not execuse the Note: (8) is co-signing this Secority Instrument only to mengzgr, srut and convey thas
Botrowser's Interest in the Property under the terms of this Security Instrument; (b) Is not parsonally ohuigned to pay the sums
socured by this Ssouricy Instrument; and (¢) agrees (hat Lender and any other Borrower may ageee 10 exterd, oodify, forbear or
make any accomumodaions with regard to the terma of this Security Insrrument or the Note without that Boyrewe/'s coneant.

13. Losn Chargen, If the lomn secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest ot othier 10an charpos collected o to be collected in conneetion with the
loan excoed the pesmined limils, then: (x} any such loan chargs shall be reduced by the amount nacessary two reduce the charge
to the parzaitted limit: and (b) any sums already collected from Batrower which exceeded permitted tmits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making » dicect
paymens to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymen: without sy
prepayment charge under the Note., _

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be glven by dellvering it or by mailing
it by first class mail wnless applicable Jaw requires usc of another methiod, The notice shall be dirscred to the Property Address
or any other address Borrower designaies by notice to Lender, Any netice to Lender shall be given by first ¢lass muil o
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Leoder's address atateé hersin or any othor nddress Lander designates by notice to Borrower, Any norice provided for in thls
Security [etrumeat shall be deemed ta havs been given to Borrower or Lender when given ax pravided in this paragraph,

18. Governing Law; Beversbility. This Securlty Instrument shall be governed by fedoral law and the law ofthe
jurisdiction in which the Property is located, In the event that any provision or clause of this Sacurity Jnstrument or the Note
sonflicts with spplicable law, such conflict shall not affect other provisions of this Seeutity Instrument or the Note which canbe
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Capy, Borrower shall be given one conformed copy of the Netc and of this Sccurity Instrument.

17. Tranler of the Property or a Bepalicial Interest in Borrowee, If all or any part of the Property ar any interess in it
is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Barrower i not a aamral person) witheut
Lender’s prior written corsent, Londer may, at its option, require [mmodisto payment in full of all sums secured by this
Security Instrament, However, this option shall not be exarcised by Lender if exercise is prohibited by foderal law a3 of the date
of this Security Instrument.

If Lender oxarcises thia option, Lender shall give Borzower notice of acceloraiion. The notice ahall provide a period of nat
less than 30 days f-m the date the notice is delivered or mailed within which Borrowsr must pay ail sums sécured by this
Security Instrument, If “orrower fails to pay these sums prior to the expiration of this period, Lender may invoks any remedies
permaitied by this Securit/ Iratrument without further notics or demand on Borrower,

18. Borrowers Rizlt o Reinstate. If Borrower meets cerain conditions, Rorrower shali have the right w have
enforcement of thip Security Jast.ument discontinued a any time prlor o the eatlier of: (2} S daya (or such ather period m
appilcable [aw may specify for coimaistement) before sale of the Property pursuant to any power of sale coztained in this
Security Instrument; ar (b) entry of » izigment enforcing this Security Instrument, Those conditions aro that Borrower: (3) prys
Lendar all sumg which then would be dvs vnder this Security Instrument and the Note as if no acceleration had oecutved; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bus not limited 1o, Tessonable attorm.ya™ fees; and {d) takss such sction as Londer may reasonably. require to assure
that the Hen of this Security Instrument, Lender's pzhis in the Property and Borrower's obligation to psy the sunus secured by
this Security Instrument shall comtipue unchangod. t'oom reinstatement by Borrower, this Security Instrument and the
obligations secured heteby ahall remain fully uffacnu , )4 no accelermtion had ooccurred, Howaver, this right to reinstate shall
not apply in the case of sccelopation under paragraph 17,

19, Sale of Note; Change of Loan Sarvicer, The Nute or a partial interest in the Note (logether with this ‘Security
Jostnument) may be sold one or ore times without prier notice to Burrower, A sale may result in s change {n the ontity (koown
as the "Loan Servicer”) that coflects monthly payments due under th: Mote and this Security Instrument, Thare also may be ons
or rpore changes of the Loan Secvicer unrelaizd to a sale of the Note, If thesr i3 & change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 sbove inf anplicable law, The notice will state the nase and
address of the new Loan Scrvicer and the address to which payments shouid be Siade. The notice will also contain any other
|atormation raquired by applicable Law.

20, Haxardous Subitances, Borrower shall not cause or permit the presency, use, disporal, storage, or release of any
Huzardous Substansss on or in the Property. Borrower shall pot do, nor allow wiyris dlse to do, anything affecting the
Property thal ia in violation of any Eavironmental Law. The preceding two sentonces abaii nat apply to the presence, use, or
storago on the Propesry of small quantities of Hazardous Substances that aro generally recopn'zed to be sppropriaie to normal
resldentln) usen and o maintenanse of the Property.

Borrower shall promptly give Lender writien notice of any investigetion, claim, demand, laweyst cr othar setion by asy
gavernmental of regulniory agsncy o private party involving the Property 204 any Hazardous Substaues or Bnvironmental Law
of which Bortower has actual knowledge, If Borrower learns, or is notified by any governmental or reustory authorily, that
any removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Rorrower i) promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® arc those substances defined az texic or hasardous mubstances by
Rnvironmenial Law and the following substances: gasolive, kerosane, otber flammsble or toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materials contulning ashestos or formaldebydo, and radiosctive materials, As used in
this paragraph 20, "Environmental Law" mosns federal laws and laws of the jurisdiction where the Property ls Jocated that
relste to heaith, safety or environmegtal protection.

NON-UNIFORM COVENANTS. Borrewer and Leander further covenant and agree as follows:

21, Accalerwtion; Reraedies, Lender shall give nolice to Borrower prior to accelerstion following Borrower’s breach
of any covemamut of agreement in this Security Instrument (but not prior to acecleration under paregraph 17 ualem
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9
applicable law provides otharwise). The notice shall specify: (s) the defanit; (ll)thuuinnrmkud;hmths default;
(¢) w date, not leas than 30 days from the date the notke is given to Boryowse, by whish the defavit mnst bo cured: and -
(2) that Mallure to core the defanlt on or before the date specifisd in the notice may result in accelerution of the sums
aecured hy this Security Instrument, fareclosure by judicisl procoeding and sale of the Property, The notice shall forther
inform Borrowsr of the vight to reimstate after sccelerstinn and the right to amert in the foreclosure proceeding the
non-existence of @ defaull cr any other defense of Borrower to acceleration and foveciosure, If the default is not eyred on
or before the date speeified in- the notics, Lender, at its option, may require immediate payment In full of all sums
sscured by this Security Instrument without further Gemand and may foreclose this Security Instrument by judicial
procoading. Lender shall be entitled to collect rll expenses incurred in pursuing the remediss provided in this paregraph
41, including, but not limited 1o, reasoneble aftorneys’ lees ang conts of titls cvidence.

22, Ralaase, Upon payment of all suma secured by thia Security instrument, Lender shall relexse this Security Inatrument
to Borrower. Borrower shall pay any recordafion costs, Lender may charge Borrower a foo for relemsing this Security
Instrumnent, dut oply If the fee is paid to a thipd pany for services rendersd and the charging of the fes is permitted undar
applicable Inw.

23, Walver of Jomestead. Borrower waives all right of homestead exerption in the Propenty,

24, Ridern to tlis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumen, the cov snanis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the coveaants and agreemet & «/f this Security Instrument a9 if the rider(s) were a past of this Securify Instrument.

[Check applicable box{es)]

Adjustable Rate Rider Condorinium Rider 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider — Rate Improvement Rider Second Home Rider

1 V.A, Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrest to Lie |a|7:.-

in any rider(s) executed by Borrower and recorded with it.
_ﬁzﬂuy.e (Seal)
LILLIE M DOUGLAS -Bosrower

Witnossos:

(Seal) o (Seal)
-Bomowee Borrower
s'm'n ILLINOIS, County ss! c
qw \’ ,aNemymbucinandtoruldcoumymditudnhuebymury S
N n\ﬂ,l’:\bbw\,ag CU'\'J Ow\‘q’mmm g tobctho ge perion(; )who:em.m(n);
subscribed to the foregoing lyatjument, spp b?lu this duy ln pmnn. ; ladged s
signed apd delivered the sald insirument as ' usel ad purposesithersin set forth,
Given undet my hand and offleial seal, this duy of &,,, ‘ / 9
My Comusission Expircs; S T & 1
onury Public [~
SR, - T
Q) St maom 0 o0 W, MTH ARK, 1L JUL[E DE RANGO Porm 3014 9/90
ORLAND PARK Netury Publio, State of minais
TDiLs oY YTy My Comimisnion Expires 8/26/68

OB 100YIR15834-5530
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rats Caps)

Boud ek Eng

DR

i

THIS ADJUSTABLE RATE RIDER is mude this 2%rd dny of September

1997 , and is incorporated inio and shall be deemned to amend and supploment tho Morgage, Deed of
Trust, or Securlty Deed (the "Security Instrument*) of the same date given by the undersigned (the *Botyrower”) to
pecure Borsowes’s Adjusable Rate Note (the "Note*) to- AMERIQUEST MORTGAGE COMPANY
(the "Lender*) of ths same date snd covering the propesty daseribed in the Security [ustrument and located at:

1245 DORCHESTER LANE
HOFEMAN ESTATES, I 60194

(Propeny Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATY /ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOF.POWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIVUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir aclition to the covenanis wnd agreements made in the Securiy
Instrument, Borrower, and Lendst further covesant and sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMZ«T CHANGES
' The Note provides for an initial interest mate of R.750 %. The Note provides for changes in the

interoit rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGPS
{A) Change Dstes :
The Interest yate [ will pay may chiange on the first day of Zapril , 1998  andontha
day every sixth month thereaftar. Each date on which my interest ras could ~hange ix calied a "Change Dats,*

(B) The Index
Beginning with the first Change Date, my interess rato will be based on an ngess; The “Index” is the aversge
of interbank offered rates for six-month U.S, dollar-denominated depesits in the Losdon market (*LIBOR®), as
published in 7he Woll Sireat Journol. The mox recent Index figure avallable s of the (aiz 45 days before each
Changs Datz 1s called the "Currens Index.*
if the Index !a no longer available, the Noto Holder will choose & pow index that 1s based ue-m comparebls
information. The Note Holder will give me notice of this choice.

(C) Cakulation of Changes

Beforo each Change Date, the Note Holder will calculate my new intetest rato by adding  Six and Three
Fourthe perosntage points(s) ( 6.7% %) ©
the Current Index. The Note Holder will then round the result of this addition to the nearest one-sighth of one
percentage polnt (0.125%), Subject to the Umits ststed in Scetion 4(D) below, this rounded amount wifl be my

Now integast rate until the next Change Date,

The Note Holder will then determine the amount of the menthly paymens that would be sufficient to repay
the unpaid principal that 1 am expected 10 ows a the Change Date in full on the Mamurity Date at my new interest
rate in substantially oqual payments, The resuls of this caloulation will be the sew amount of my monthly

payment. .

ADIUSTABLE RATS RIDER - LINOK, INDEX lﬂmM
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(D) Limits on Intevest Rate Changes .
The interest rate  am requited to pay &t the flrst Chapge Date will not bo greater than 8.750 -3
or leas than 2.750 %. Thereafter, my interest rate will never be increased or decrossed on
any single Change Date by mere than One porcentage paint(s)
( 1.000 %) from the rate of interest | have been paying for the preceding six months. My
interest rate will never be greater than 14.750 % or Jeas than 8750 %,

(E) Effective Dats of Changes
Mg new interest rate will become offective on each Change Dats. 1 will pay the amount of my new mongbly
pavment beglaning on the first monthly psyment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notics of Changes

The Note Mo’ will deliver or mail w me  aotico of any changes in my intsvest rate apd the amount of my
monthly paymen i#7ode the effeeiive date of any change. The notice will include information required by law 1o
be giveb me and &ise ux tide and wlophone aumber of a parson whe will anawer any quostion [ may have

regarding the notice.

B. TRANSFER OF THE T<OPFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secyrit, Futrament is smended to road as fallows:

Tranafor of the Property or a Beiefica] Intorest in Borrower, If all or any part of the Propesty or any
interest In i 1s sold or tranaforred (or if & prawlcial intereat in Borrower s sold or transferred and Borrower is not
a natural person) withous Lendes's prior writie s &)posot, Lender may, at it option, requirs iowmedisee payment in
full of all sums secured by this Security Instrure . Howaver, this option shall not be exercised by Lender it
exercise s prohibited by fodera! law a3 of the dute of 'us Jecurity Instrument. Lender also shall not exercise this
option If: (a) Borrower causes to be sybmisted 1o Lander informalion required by Lender to evaluats the intended
transfores as {f n naw logn were beiog made to the teansfei=s; »ad (b) Lender toasonably determines that Lendor's
security will not be impaired by the loan assumption and thal the <18k of 2 breach of any covenant of agreement in
this Security Instrument is acceptable to Lender, '

To the extend permitted by applicable law, Londer may charge 4 zsasonable fee as & condition to Lender’s
consent to the Joan assumpiion. Lander may also requirs the transfereé “o »ign an assumption agreement that is
accopiahle to Lender and tha obligates the transferes 1o kecp all the promiser and sgrectents made in the Note
and In this Security Instrument, Borrower will continue to be obligatedt wvler the Note and this Security
Instrument unless Lander telenses Borrower in writing,

Tf Lander exatcisas the optlon to require {mmediste payment io full, Lander spali give Borrower notice of
acceloration. The fotice ahall provide a period of nat less than 30 days from the dats *he notice is delivered or
mailed within which Borrower rust pay all sums secured by this Security Instrument. If doroower foils to pay
theae sums prior io the expiration of this period, Lender may invoke any remedies permiiiid ov this Seourity
Instrument withous further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agreox to the terms and sovenants contained in this Adjustable
Rider.

LILLIE M DOUGLAS

ADJUSTABLE RATL RIDER - LIBOR INDEX
1mE0F (/[ My TLO
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