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3 Harwoou Helahts, llllnola 60656
CONSTHUCTION MORTGAGE
le! : L
3 THIS MORTGAGE iS DATED SEPTEMBER 16, 1997, botween Jamea Pawelko and Bonnle S, Pawelko (ff/a '
2‘ - Bonnie Mikos2), as Jaint Tenants, whose address fs 2045 N. Overhlll, Niles, IL 60714 {referred to below a8
5'? "Grantor”); and Parkway Bank & Trust Company, whose sddreas Is 4800 N. Harlam, Harwood Heights, I
60656 {raferred to below as "Lender"),
b GRANT OF MORTGAGE. " For valuable consideration, Grantor m&; ipnges, war ranta, and conveya to Lender al g
B of Grantor's right, title, and interest In and to \ha following describer real proparty, together with all existing or
g subsequently erected or affixed bulldings, Improvements and fixtuias, all easements, rights of way, and -
}3 appurtenances; all water, water rights, watercourses and ditch rights (Inclurling stock tn utflities with diich or
gf;f_;' irrigation rights); and all other rights, royaities, and profits relating tc the rear cooperty, Including without limitation
e all minerals, oll, gas, geothermai and similar matters, localed in Cook Countfy, State of Hlinole {the "Real
8 Property”):
. 3 Lot 102 and 103 in Grennan Helghts Subdlivislon of part of the Soulh halt of-4lie wouth half of Sectlon
§ 24, Township 41 North, Range 12, Enst ot the Third Principal Meridian, in Cook Zounty, Illlnols _
) E The Real Property or Its addreas ia commonly known a8 8046 N. Overhl, Niles, Il 60714, i e Real Property :
g tax identification number is 09-24-323-001-0000 & 09-24-323-002-0000,
% Grantor praeanlly asslgns to Lender ail of Grantor's right, lma. and interes! In and to a|| leasas of the Propert,r and
: ; all Rents from the Property, - in addition, Grantor grants to Lender a Uniferm Commercial Code securily interest in
‘ the Parsonal Proparty and Rents.
, DEFINITIONS.” The followlng worda ghall have the !ollowlng meaningu whon ‘used In lhls Morlgage Terms not |
fe otherwise dallned In this Mortgape ghall hava the meanings attributed to such lerms in the Unilorm Commerclal
ki Code. All refarences to dollar amounts shall mean amounts in Iawful rnoney of the Uniled States of Amarica.
& Barrower, The word "Borrower" meﬂns each and avory perbon or emlly signing the Note lncludlng without
v limitation James Pawelko and Donald Pawelko.
i Grantor. The word "Grantor” means any and all parsons and ontities executing this Morlgage, including
& without limitation all Grantors named above. The Grantor is the mortgagor undar this Mortpage. Any Grantor
g who signs this Mortgage, but does not sign the Note, is signing this Mortgage oniy ta grant and convey that
4 Ty 5,52
& : . L _ ' N Aty
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Lo&n No 10 (Conlinued) :

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

GRANTOR'S - WAIVERS, Grantor walves all rights or delenses arising b?r renson of any "one action" or
"antl-deflclancr" law, or any other law which may prevent Lendar from bringing any action agginat Grantor,
including a claim for deficlency to tha axtent Lender |8 otharwise antllad 10 & clalm for doliclency, belore or after -
Le’sg:!er'a commencement of completion of any foreclosure action, elther judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that:. {a) this Mortgage is executed at -
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter .
Into this Mortgaie and to hypothecate the Property; - (c) the provisions of this Mortgage do not conflict with, or =
.result in a defaull under anJ agraement or othar insirument binding upan Grantor and do not result In a viotation ol -
any law, regulation, court decrea or order applicable to Grantor; (d) Grantor has established adequate means of -
oh aining from Poirower on a continuing basis information about Borrower’s financia! condltion; and - rm L.endor

\

g%?mlngr)e no regrasentation to Granlor about Borrower (including without limitation the creditworlhlnass of

- PAYMENT AND PERFORMANCE, Except aaﬂ '6th“arwise prdvidéd In_this Mo'rt;jaé;e Bo}‘r‘ov)'er shall pay 10 Lﬁhder 'f o

all Indabtednesas seciv:ied by this Mon?age a8 it becomes due, and Borrowar and Grantor shall striclly parform all © = .-

' their respactive obligations Under this Mortgage. - - .~ .. R TR
POSSESSION AND MAINTEZNANCE OF THE PROPERTY. Grantor and Borrower ayree that Grantor's possession

and uge of the Property shall D& ooverned by the (ollowing provisions: Sy :

Posasesslon and Use. "Until in default or untll Lender exerclses s rl;']‘m to collect Rents as providad for In the . -~

Assignment of Rents form exasuted by Grantar (n connactlon with the Praperty, Grantor may remain n
possession and control of and oparate-and manage the Proparty and collact the Rents from the Property.

Duty tc Maintain, Grantor shall maiitain the Property in tenantable condition and prompily perlorm all repalr'a.' '
replacemanis, and maintenance necessnry to preserve s value. ‘

Nuisance, Waste. Grantor shall nol causes, fonduct or permit any nuisance nor commil, permit, or guffer any
stripping of or waste on or to tha Property or.&ny portion of the Property, Without limiting the generaiily of the «
foragoing, Grantor will not remove, or grant to 2av other party the right to remove, any timber, minerals
{Including olt and gas), scil, gravel or rock produe s withoul the prior writtan consent of Lender. I

Removal of Imnravements. Grantar shall not demeish or remove any Improvements from the Real Property
without the prior written consent of Lender, As & condiion to the removal of any improvements, Lander may :
require Grantor to- make arrangements salistactory-to- Londer (0 repiace such Improvements wit
Improvements of at least equal value, = .. . - o e L
Lender's Right to Enter, Lender and Uls agents and repregeriaiives may enter upon the Real Property al all .
reasonable times to attend to Lender's interests and lo inspeci—the Property for purposes of Grantor's
compllance with the terms and conditlons of this Mertpage. . ‘ : ,

ComPIIance with Governmental Reaulrements. . Grantor shall prompt's comply with dll laws, ordinances, and -

regulations, now or hereaftar in eftact, of all governmental autharitias apniseble 10 the use or occupancy ol the -

Fraparty, Grantor may contast in good faith any such law, ordinance, or r=nuiation and withhold compliance -

during any proceeding, including appropriate appeals, so long as Grantor has natified Lender in writing prior to -

domé] 80 and so long as, in Lender's soie oplnion, Lender's Intorests in the Propertr are not jeopardized. .

- Lender may require Grantor to post adequate securl'ty or a suroty bond, reagonab'y catisfastory to Lender, to
protect Lender's interast, | :

Duty to Protect, ' Grantor agreas nelther to abandan nor leave unattended the Prdp(-',(V.? Grantor shall do all *
other acts, In addition to those acts set forth above in this section, which from tha chipraster and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER.  Londer may, at ils option, daclare immediately duw and payable all .
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer" means the conveyance of Real |
Propenty or anv right, title or intarest thorein; whether legal, benelicial or equitable; whether voluntary or
involuntary; whether by oulright s&le, deed, Installment sale contract, land contract, coniract for deed, leasehold -
interest with & terrn greater than three (3) years, lease-option contract, or by sala, assignment, or transfer of any
benaliclal interest in or to any tand trust halding title to the Real Property, ar by any othar method of conveyance
ol Real Property interest. It any Grantor Is a corporation, parinership or limited liabllity company, transier also .
includes any change In ownership of more than twenty-five porcent (25%) of the voting stock, partnarshlp interasts .

~or limited liabllity company Interests, as the case may be, of Grantor, . Howaver, this oplion shail not be exercised '
by Lander it such axercise 5 prohinited by tederal law or by llinols law. :

L&%ﬁ%ﬁg’gm LIENS. Tha following provisions relating to the taxes and llens on the Propary are a péfl of this

e

T T A T

B

[ =
N
i
Fo

. Tr
T T A e A TR PRI T W

A

Payment. Grantor shall pity when due (and In él! events prior 10 dellndhéndy? al 'taxes. payrolt lax 3 qap‘e'ciai .
taxes, agsessments, waler chargas and sewer service charges levied againsi or on account of tha l*roperly. -
and shall pay when dué all claima for work done on or for services randered or maierie! furnished to the




©oo Umug

.

) T 'im' ‘Ad 3ldeoor pue 'jo JoAR) Ul Panss| uojuido ami |éuu 10 ‘uodal BI‘I!I ‘Aonjod asuensUl AN AU ut 0
© Uopdiosap Alludold |BBY SUI U1 yLO) 188 esnUl UBL] JOYI0 S8IUBIGIINILG PUB SUBH (|B 1O 1230 PLE 98y 'd1duis
.86) Uy Auedolg BYI DI PJODR) JO BIN BIGRIBNIEW PUB Po0B EPIOY JOJUBID (B) BY) SlUBLEBM JOIUEID “BpL

_ A I P S . Co - ‘afieBuo
sjy1 Jo Wed 8 8J8 Auedold 8yl jo diussaumo 0} Buyees suoisiac.d Buimoo; 8yl 'I1LIL 20 ISNI430 fA.LNVHva

8ABY PINOM BBIMIBLI0 1] 1BUI Apawes AuR WOJ JBpuen JBq ) st 08 |nejep ayl Buuns st panasuod aq lou uegs
19puUBT AQ UOIDR YONS Auy )NBOP 8U) JO UNOIOE Lo PBJIIUB 3Q ABW JBPUAT YIdum 01 saIpBLwas Aue Jo sjubu
JOYI0 Aue 0y Uomppe Ul AQq |reys ydeifesed sy w ch papinosd s1yby Buj slunowe aseuy 0 WwawArd uNIas
fiim 0818 efeBuon sgg_[_ AlnieLw 6 8JON 8UL 1B 8jqRARd PUB 8np 8Q 1w Yol JWaWARG LOO)EQ B SB PBIRAI) &q {0)
10 '90N 8y} Jo W) Dujuewsl ey} (ll) J0 Aojjod goueinsul 8iqea|dde Aue 10 wuel auy (1) 18yliis Buunp anp swo26q
D) sjuBLWABA JuBLLjeIsy] AUR u:lm g|qeAed aq pue Buowe paucilodde aq pue 10N 8ul Jo aouepaq Byl o0} pappe 8q
Q) ‘puewep uo ejqeded oq (B} M 'uondo §,Japua Je 'sasuedxa Yons |y JOWEBID AG luswhiedal jo 21D 8y) 0)
Japuen Ag pied Jo posInou) 31RO BYY W) BION 84 Ul Joj papiacd aits oyl 1t 188481U) Jeaq lix BUIDp 08 Li SHUBDXD
JBpUBT 1By junowe AUX ‘9jepdosdde sWABP Japusn 1yl Lojlor Aue 3xe) ‘Gi pANba) 8Q 10U jieys Ing ‘Avw jeus
© g JoluRiE) U0 Jepusn 'Apedold auyl vl s188Jeiul s,mpual 1aye Ajleyslew pinom Jeyl paduswwWoy &1 Gupaano)
. 10 UDJIOB Aue j Jo 'aBeClow sIY) jO Uoisja0id Aug Yim AdwoD 01 Siief JOWRID jI "HIONIT A8 S3HNLION3dXI

RS DR 'Mjadm? 4ans jo 8IS 9.ns0ja80; Aue 12 10 "afieBlioyy 51y} jo SUDISIN0IG
BY) JBpun NBY B|ES <5U10 JO B|Es §,88i8n.) Aue 1B abeBuoW SIUl AG PAIBADD Aledold ayl jo seseydsnd
ay) ‘ol ssed pue 'jo };Eueq Byl 01 dJNU| jeys BIURINsY) peidxaun Auy ‘@B j@ aduesnsu) padidxaun

. cedo - © o I0lURID O} pled 8q (jeus SpasdnJd yons ‘ssaupalaapul suyl Jo in ui luswied

Jaye spasoosd Aue 8PSl 4niBueY Jj "SBBUPSINapU| Byl O Bougleq [edisund ayl of pandde aq jleys ‘Aue

) JepuiBwes syl pue '18046,\ ransooe Aedaid 0] usy) ‘aBieBuop syl Japun Japuas o bumo lunowe Auk Avd
0} 18J)} PeBN B feys ARd0oid Yy 10 UONEIOISS) JO J|RUS) Bl1 O] PBLIWILIOD Jou SBY J3puBT Ydium pue 1diaos)
JIBY) Joye 8ARP OB UIUNM PESIQLIL USBQ 10U OABY UdyM SPaadosd Auy 1ppunalay NP ur jou $| JOJURIE
JI uoyRIOSA. JO Jrede) JU IS0 BjqRUCSRe) BU] JO) SPaRd0.d BY) WOy JOJUEID asinqwis) JO ABT 'Binypusdxa
yong jo jooid Asolowisiies uodn feus 23rue iepue 0 A0)0RjSNes JBULBW B ul SluBwaA0idw] paA0JSapP
10 pabvuiep sy} adwides Jo Jjede. |JBUS JoluR)D) 'Jjedd) pue uoRI0ISas 0) SPasdcd ayl Aldde O} 510818 JBpUST
I Ausdoid sy jo sede) pue uopRIDISA) duy 10 'Ausdosd 8if) Bunosye usy Aue jo uBwARd 'SSBLPBIABPU)
B JO uDIONPB) Byl o) spaaddosd eyl AlddR ‘uonooje sl 1@ ‘Aew JBpUSTY ‘pailedwt Bi AINDAE S JBpuBn
Clou o Jau:algo\ ‘Alfenced Byl jo SABD (G1) BRI Ulgm 08 rﬁa 01 §|B) JOIUBJE) JI B80) JO joDsd @jew Aew
- epuon 'AN6d0Id 6Yl O) 8BBWRP 10 §50] AUR JO JFpLAT Ao ACwoad jjRys J0)UBIS 'SPaad0ld JO uoljed)ddy

" UNOFFICIAL CQR¥21515,,. ... ..

i v
UL ERT e e

: . s S ‘UBO| 3Y) 0 W3 BY) JOJ BOUBINSUI YONS
0} pue ‘;apue Aq pasnbol B8IMIBUI0 S8 JU 'U'EiB0ld adueinsy| ROOl4 [BUDHEN 8yl Japun 195 shus
Adjjod WnlUiXBW BY) 0} dn 'UR0y BUY JO BIUBIRq [Bdduld pledun (10 Ayl JOj SJUBINSU| POO| [RJBPEL WRIUIRW |

- pup t1e1q0 0) 8eR.DR JojuRID) ‘BaJR pieZEY POO) (R8s T s AdUSSy uawabeuey Aduabiows (Fiepay 3ul

Jo Jowaag ey AQ peleub|sep BaJe UE U| PBIBI0| BU0DAg 8wy aUe 1 Auadold (B3 aul pincys uossed Jouio
Aur J0 JDJURID) JO 1INBJAP JO UOIBSIWIC 108 AuB AQ ABm AuB U) nrandi) 8Q 10U (|iM Japuayo Jone) ) abeianoo
1By BUIpiA0JC JuBWBSIOPUS LB 8PN JIBYS OsfR ADIIOC BOURINSY) 1IN 'adN0U YINs BAID 01 3injiRy Jo) Alnqu
© - '§,J8JnsU| 8y Jo sewie|usip Aue Bujueiuod lou é)ue ispus 01 @210t iauum Joud shep {og) Auil jo wnwiuiw

B INOYMM PBYSIUILID JO PBYeouRD 00 10U |Iim aHRIBA0D 1By} uone(ndis g Buiuieiuo? Jainsul uoea woij abeiaao)

- J0 BBIROYIUED Japuat 0) JOAISD ||BUS JOJURJE) JBpuBT 0] B|QRIdende Aj0LUOTES) 8Q ABW SB WG] YyINS Ul puk

. Sa{UBCWIDD BaURINGYY YDNS AQ UBNIM BQ ||BUS SBIDND 'JBPUBT JO JOAR) UI 95nEJ0 a8BEBLOW PIEPURIS B L

PUE '88NE|D BOLRINBUI0D AUR O UO|ILddUB PIOAR OF JUBII(HNS JUNOWER U Ul £1'500)d (B3 8UY) U0 SIUBWAA0I0W)

e BUMBADD enjea B|GRINSUI (N} Ol l0) SISEQ jUBWSURIOB) B LO SILAWNKINPUR B35BJBADD PAPUAIXD

© repuRIs YIM 0OURINEU| BJY) JO S819)j00 UIBluBW PUB 8JND0Md |jBYS JOJURIE) ‘4aURINBU) JO BDUBUEILIEW
T Vo : ' : - ‘abeBlLow
~ Blw jo ued e ase Ausdold aur Buunsu) 01 Buliejas suoiBIACID BuimO(Io) BUL “FONVUIISNY 3DVIAVO ALHALOHY
L T : : BN LBADIdW) YONE |0

[

"% 1800.0U) ARG [[1# PUB UBO JOJUBJD) JEUI JOPUST 0) AJOIULISIES SIDUEINGSE GOUBADE JOPUBTT 51 481NN} JBPUBT O

B UBUBIBIBW 'UBY B,J)UBYIGWS Aue Ji ‘AlBdold By} a) pall

1senbas uodn (1M JOURIE ‘S|BIBIRI JO ‘BODIAIBS 'NJOM B JO JUNODIR UO PBMBESE 9Q PINO: Ydi JBYID JO ‘UB|
|
aN& 8J8 8[BIBIBW AUR JO 'PRUSILIN U7 LaMIAIBS AU

i . 'PeJusWIWIOD 8) yiom Aur 8J0jaq SARD (G1) UBBYY 1886) 1B JBPUBT ARlou (RYS JOIUBIY UO[IONASUDT 10 3D(ON

. Ausdold eyl sue

. usl B ) cpaziple
. PoDR B yilm UOHIBLUOD Uf W20 o

T |0 18BJ8iU} BY) O) fEn

TR T ‘ -'Ausdold ay) 1suieDe S1UBLUSSASSE DUR SBXE) BU] JO JUSWBES Lallum B
8w Aud 1B IBPUBT 01 JoA|BP O} [12()0 |RIudwuwiaAol) ajepdosdde Bu) SzLOUINE EUS PUE SIUGLWIESASSE JO SEXE]
8y} Jo JuswAed j0 3oUBPIAB AIDIDBJEIIRS JBPUGT 0] YS{LIN) PUBIER LUOON {{BUS JOIURID) ‘|UBWABY JO 3DUBPIAT
R B Coa shupasnod
150300 oyl Ul pegslum; puog Alding Aue sepun sabyqo jBLOIPPE UBR SB JBpusy BWLY |RYS JOjueiD)
B JUBWIBIIOUG 80,80 Jueiubpnl asieape AUB ASNRS (IBYS PUB JBpUST PUB J188Y Pus)sp
l1BY8 JojuBlE) 18BIL0S Aue U 'ue;k BY) JBpUN BIES JO BJNS0|9BJ0) B JO }INGA; B SB N3t PInod eyl saliseyd
JBY10 JO 888 ,BADUIDNE PUR §)80D AUR SN|d UB|| BYI 8BIeYDEIP 0! 1UBIIYINS JNOWE Ut Ul JapuaT O] AJCIORSHES
Apnoes Jetie 0 puog A1Bing eiriodioo URIDIPNS B JO ysd JBpua uiw hsodep 'spuen Agq peisenba.
)00 'uey ey Jo afieyosip syl 2JnJes ‘Bull) 8Y) |0 89)I0U SBY JOURIE) JAYE SARP (Gi) uaBlyy Liylm ‘paly SI ual
- B 'J0 BoS)E uag a?l Jeye 8Aep (G1) uealyy UM JIBYs JOURID uBwArduou JO IiNS3I B SE PaYIj S| JO SasLE
o8[ 10U 8 Auaqu ay) ul 188U §,lepuaT s BuD) 08 '‘Aed 01 UGIIRBEGD Ay} 130 VINdSID yliey
JUBLLSSESSE ‘XB) AL jO JuswAied ployyhm ABw JolLRIG ‘1830 o) ybiy

‘ydeifesed Bumo)io) ayl Ul papinosd

: asm.iaulo £8 0990 guu ‘anp 1ou Sidewésasse pue e'exel 10 uai aul 10} 1daoxe 'abebuow siu sBpun Japuan
@ 10 JBAO Aloud Bujaey sus)j (e Jo 8el) ALBd0Jd B} ulBluiBW fKeyS Joyes Auadosd

1 i,

S C (panuuon) - - 0L ON ugoT
3OYHLHOW LGEL-94~60

Cpatna

HEEE,



—UNOFFICIAL COPY |

' 09:16-1997 MORTGAGE Page5
+'¥ Loan No 10 (Continued) ' .
;;-__’- p—

Y cannaction with this Mongage, and (b) Grantor has the full rigit, power, and authority to execute and deliver '
‘\;: this Mortgage to Lender. . . B IR

Defense of Title. Subject lo the excoptlon in the paraﬁraph above, Grantor warranis and will forever defend -
the title to the Property against the lawful clalms of all persons. In the event any action or proceeding 18 v -
o commaenced that questiong Grantoe's title or the interest of Lender under this Mortgage, Grantor shall defend - -
1 the actlon at Grantor's expense. Grantor may be the nominal party in such procgeding, but Lender shall ba = -

oo | entitied to parlicipate in the proceeding and 10 be represented in the procaeding by counsei of Lender's own

2 choice, and Grantor will dellver, or cause to be dellvared, to Lender such inslrumenis as Lender may request

from time t0 time to permit such participation.

Compllance With Laws. Grantor warrants that the Proparty and Grantor's use of the Proparty complies with -
all_sxisting applicable laws, ordinances, and regulations ol governmental authorities, Including without
limitation all applicabie environmental laws, ordinances, and  regulations, unless olherwise specifically
gxcepted In the environmental agreemani executed by Grantor and Lender relating to the Property,

CONDEMNATION .. The following provisions relating to condemnation of the Properly are a part of this Mdrtgage.

Apgllcaklon oi-4el Proceeds. ' I all or any part of the Property is condemned by eminent domain proceedings
or Dy any Frocaerﬂng ot purchase In fieu of condemnatlon, Lender may al ils elaction require that all or any
ortion of the nct nroceeds of the award be applied 1o the Indebtedn@ss or the repalr or restoration of the

roperty. The ne proceeds of the award shall mean lhe award alter payment of &ll reasonable costs,
expanses, and alturnoys’ fees incurred by Lender In conneclion with the condemnation.

Proceedings. ' iIf any prrdending In condemnation is flled, Granlor shall promptly notify Lender In writing, and -
Grantor shall promptly taa such steps as may be nacessary to delend the aclion and oblain the award,
Grantor may be the nomlrs panY in such proceeding, but Lender shall be entilled to partlclpala in the .
proceeding and to be representa In the procaeding by counsel of its own choice, and Grantar will deliver or -
cuuﬁmi tg"%e dellvered to Lander-avch instruments as may be requested by it [rom tima to time to parmit such
participation, ... . - : S

IMPOSITION OF TAXES. FEES AND CI!ARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental iaxes. laes and chergns are & part of this Mortgage: ‘

Current Taxes, Fees and Charges. Ugon raquest by Lender, Grantor shall execule such documents in
addition 1o thig Morlaaga and take whateve:-ather action s requested by Lender to perfect and continue
Lender's llen an the Heal Property, Grantor shail ~s!mburse Lender for all taxes, as described below, together -
with all expenses incurred in recording, perfectirg or conlinuing this Mortgage, including witiioul limitation all
laxes, fees, documentary stamps, and other chargsa fui recording or registering this Mortgaga. ‘

Taxes. The (ollowing shall constitute taxes to which (rig section applles: ‘ (a) a specific tax upon thig type of
Mortﬂaae or upon all or any ert of the Indebtacdness sucursd by (his Mortgage: (b) a specific tax on Borrower
which Sorrower Is authorlzed or required 10 deduct from pavinznts on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable aguinst tho Landor or the holder of tho Note; and %:I}
g apecific tax on all or any portion of he Indebladness or-on pavments of principal and intorest made by
orrawer, .

Subsequent Taxes, 1 any lax to which this sectlon_applies & snacted subsequent 1o the dale of this
Morigage, this event shall have the aame effecl as an Event ol Defeult (as delined below}. and Lender may -
gxercise any or all of its available remedies for an Event of Detaull as.urevided below unlass Grantor elther
i_n) pays the tax belore It becomes delinquent, or - ?b} contesty the tax 2. gravlded above in the Taxes and *
‘ iol?s eaeclion and deposits with Lender cash or a sufiiclent corporate surety barid or other security satisfactory -
o Lender. o , :

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions raating 1o this Mortgage as a
security agreemant are a part of this Mortgage, . :

Security Agreement. : This Instrument shall constitute a sécurlty agrogment tc the axied! ‘rmy' ol the Propeny
caonstitutes Tixtures or other personal property, and Lender shall have all of the rights of 4 serured party under
the Unilorm Commercial Code as amended from time to time, ‘

Securlty Interest. : Upon request by Lender, Grantor shall exacule financing statements and take whatever
other action (8 requesled bly Lender to porfect and continue Lender's securlty interest in the Rents and
Personal Properly. In addition to recurdin% this Mortgage In the real property records, Lender may, at any
time and without Turther authorization from Grantor, lile executed counterparts, copies or reproductions of this -
Mortgage as a linanclnq staloment, Grantor shali reimhurse Lender for all expenses incurred in periecling or -
continuing this sacurlty interest, Upon default, Grantor shall nssemble the Persanal Properlr in a mannar anct .
al a placa reascnably convanient to Grantor and Lender and make It available 1o Lender wilhin three (3) days
after raceipt of written demand from Lender. , :

Addresaes, The manin? addresses ol Grantor {debtor} and Lander (sacuirad ‘barly). from whlch Into‘rrri,a-tion‘
concerning the security intarest granted by this Mort%aga may be obtalned (each as required by the Uniform
Commarclal Code), are as stated on the first page of this Morlgago. ‘ S

FURTHER ASSURANCES: ATTORNEY-IN=FACT. Tho following provisions relating to 'iurlher assurances“and '
attorney-in-fact are a part of thia Mortgage, .

Further Assursinces. At any time, and from time to tima, upon reguest of Lender, Grantor will make, axecute
and dallver, or will cause 10 be made, exaculed or dellverad, 1o Lander or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, reflled, or rerecordad, as the case may he, at such times .
and in such offices angd placas as Lender may deem appropriate, any and all such mortgages, deeds of trust, .
sacurity deeds, security ngreements, financing statements, continuation statements, instruments of further
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Ingecurlly. Lender reagonably daems itsell insecure, .

Right to Cure. -If such a fallure is curable and If Grantor or Borrower has not been given a notice of a breach [
ol the same Provlston ot this Mortga;'e within the preced\nfl iwolve {(12) months, it may be cured (and no Event =
of Dafault will have occurred) If Grantor or Borrower, after Lander sends written notice demanding cure of such -
faliure; (e? cures the fallure within fifteen (15) dars; or (b) if the cure requires more than fiteen (15) days, :*
immediaialy inltiates staps sulficiant to cura the failure and thereafter continues and completes all reasonable -
and necessary steps sufficlemt to produce compllance as soon as reasonably practical. - :

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at zinlyﬁ time thereafter, -

Lender, at its option, may exercise any one or more of the following riphts and remedies, In addition lo any other
righta or remadies provided by law: W ‘

Accelerate Indebtedness. Lender shall hévéuthdrigm at lté“optldln Ml'ﬁlou\ notice \6 Bd?ib@er 1o declare the |
%glr? tgdtgbpl)edness immediately due and payabie, Including any prepayment penaity which Borrower would be
vire ay. L \ .

UCC Remed'es, With Féé;ﬁect td' all o:" anr p'an‘ bl tho' Peféonéi 'Prd'rJ'ériy, Lender shall h}ivé all thé rlghts' and
romedies of a secured party under the Uniform Comimercial Code. _ :

Collect Renta, - Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the .
Property and colicat the Rents, including amounts past due and unpald, and app(ljy tha net proceeds, over and -
above Lender's ceste, anainst the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Propery.to make paymants of rant or use (ees directly to Lender, (I the Ranis are collected
by Lender, then Grantor iriavocably designates Lender ag Grantor's atlorney-in-fact to endorse Instruments
racgived In payment ther=0! in the name of Grantor and lo negotiate the same and collect the proceeds.
Payments by tenants or othar users 10 Lender in rasponse to Lender's domand shall aaliafr the obligations for
which the paymenls are made, whether or not any proper grounds for the demand existed. Lender may
exarcise its rights under this sucpseiagraph elther In person, by agent, or through a recelvar. . ‘

Mortgagoee in Posaesslon, Lender unall have the right to be placed as morlgagee In possassion or to have a4
raceivar appninted to take possessimt.nf 2il or any part of the Property, with the power to protect and preserve ...

the Property. 10 operate the Property praceding foreclosure or sale, and to collect the Rents from the Property -

and apply the proceeds, over and abava ha cost of the recewerahi?. a%ainat the Indeblodness,  The '
moitgagee In possession or recelver may eorve without bond If permitted by law. Lender's right to the ¢
apdao ntment of a receivar shall exist whether or not the apparent value of the Property exceeds the .. -
igcgptedness by a substantial amount. Employmant by Lender shall not disquallfy a person from serving as a . - .
receivar, - - : : : ‘

Judigial Fordcloaure. Lender may‘obtain a Judicial :feiree loréclosing Grantor's imérast in aller any part of ’
the Property. _ ‘ : \

Deficlency Judgment. . It permitted by applicable law, Lendar may oblain a judgment for any deflclency -
remalning in the Indebtedness due o Lender alter application af-all amounts received fram the exercise of the
rights provicled in this section.

Other Remedies, ' Lencler shall hai'lé all dlher tlghts and ramedias pravided in thié Mcirlcjaée or lhé Nol'é 'or '
available at law or in equity, .

Sale ot the Property,” To the extent parmitted by applicable law, Grastei o Borrower heroby waive any and -
- all right to have tha proparty marshalled. in exercising its rights and remsice, Lender shall ba free to seli alf -

of any pan of the Property togethar or gaparately, in one sale or by separaty snias. Lender shall be entitled to

bid at any public sale on all or any portion of the Properiy' _ . C

Notice of Sale.” Lender shall giva Grantor reasonabla notice of the time and plrce »f any public sale of the,
Personal Property or of the time after which anr private sale or othor intendeo “lanogition of the Personal : .
Properiy I8 0 he made. - Rensonable notice shall mean notice given at least ten (1€) Zays before the time of
the sale or disposition. .. ‘ .

Walver; Electlon of Remedies, - A waiver by any party of a breach of a provision of this /origage shall not -
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance swith that provision .
or ancr other proviaion.  Flection by Lender 10 pursue any remedr shall not exclude pursull of any olher .
reme 3{ and &n eleclion 1o make expenditures or 1ake action to perform an obligation of Grantor or Borrower

under this Mortgage alter taillure of Grantor or Borrower to perform shall not alfect Lender's right 10 declare a
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default and exercise its remedies under this Morigage.

. Altorneys’ Fees; Expenses. " Il Lender institutes any sult or action 10 enforce any of the terms of this -
Mortgage, Lender shall ba entitled to recovar such sum as the court may ad’udge reasonable as altorngys’ -
fees at lrial and on any appeal. Whether or not any court action Is involved, all reascnable expenses Incurred -
by Lender that in Lender's opinien are necesaan‘ al any time for the protection of its interest ar ihe
anforcement of its rights shall become a part of the Indeblednesy payablo on demapd and shall bear interagt
from the date of expenditure urtll repald at the rate provided for In the Nole, Expenses cavered by this
Paragmph include, without limitation, however subject 1o any Nimits under applicable law, Lender's altorne(s ,
ees and Lender's agat expenses whether or not thera ts & lawsuil, including attorneys' taes tor bankruntcy
praceedings (including elforts to modity or vacate any automatic stay or In]uncltonl. appeale and any
anticipatad poat-judgment collaction services, the cost of searching records, obtalning title raports (including -
'oreclosure reports), aurvnYors reports, and appralsal fees, and tille insurance, lo the extent permitted by
applicable law. Borrower also will pay any courl costs, In addition 10 ail other sums provided by law.

'NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, Including withaut limitation any °
notice of default and any notice of sale to Grantor, shall be in writing, may bo senl by telefacsimile {unless
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+ DgM16-1997 MORTGAGE  Paged

g ,'Q_.: Loan No 10 {Continued) -

"-5*-_:

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH "
GRANTOR AGREES TO ITS TERMS.

a3 e 3'1_.

GRANTOR; '

A

X ;’f'ps.\,m... J,;-;,‘{( g //h.&,', oy )

Bonnle S Pawelko (Ik/a Bonnle Mikosz)

INDIVIDUAL'ACKNOWLEDGMENT

STATE OF 2/, : )
S . )88

COUNTY OF ___ /i) )

On this day befora me, the undeﬁlgneti Natary Pnbl‘lci',‘ pergonally appeared James Pawelko and Bonnie S.
Pawelka (t/k/a Bonnie Mikosz), io me known 1o be the Jadividuals described in and who executed the Morigage,

and acknowledged thal thay signed the Mortgage as thels ree and voluntary act and deed, for the uses and
purposes therain mentionec.

Glven under my hand and offictal seal this ;"32 day of “5:_:"4: e b~ 19 77 |
By (;f—-c___ - ,/-a e Reslding ai-&#90¢’, 2!44/& Sl ’%/ L

\ ‘ ¢ .‘
Motary Public in and for the State of
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CATERINA FRICANO - .
. NOTARY PUPLIC STATE OF ILCINOIS
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