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This instrument wai r ‘Pﬁared by:

{Nama and Addrass)

MORTGAGE

(*Borrower"), This Security Instrument is givsn to , BANK, CALUMET NATIM HSSOCTATTON

,which is organized and existing under the luws of - |
And whose address is

("Lender"). Bnrrower owes Lender the

qqgmqnz/ogw******* )Tmsdebt
is evidenced by Borrower's pote dated the same date as thls uevur-:y lnstrument ("Note"éE whu.h mv:des for
monthly payments, with the full debt, if not paid earlier, due and piyable on .., SEPTEMBER 1,/ 2012
This Security Instrument secures to Lender: (a) the repayment of tne debi-evidenced by the. Note w:th mterest ‘
and all renewals, extensions and modifications of the Note; (b) the pavme"i of al} other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Inserament; and () the- performam.e of
Borrower's covenants and agreements under this Security Instrument and the Morz, For this purpose, Borrower
% hereby mortgage, prant and convey to- Lender the following de serined property lmated in -

‘ County, Winois: .
' IﬂI'ZGAND'IHEWIIF‘E‘.0F10T27INBIM(421NPARKVIEWAD&ITIC&"IOIMERIAL
- HILL, A SUBDIVISION OF THE W 660G FT. QOF THE SW 1/4 OF THE SW 1/4 oF .JF"GT’IW 16,

TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (&J%PT THE §
660 FT, AND THE W 25 ¥'T.) IN COOK COUNTY, ILLINOIS. P.1.N. ¥ 37-16-308-072

ILLINGIS - Single Family - Fannis MeaiFraddic Mag UNIFOAM INSTRUMENT
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- TQGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
~appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
--be coyered by this Security Instrument. All of the foregoing IS referred 0 in this Security Instrument as the

... BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right - t0 ‘mortgage, grant and convey the Progeny and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and:demands, subject te any encumbrances of record, ] )

- 'THIS: SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

o witﬁ' limited variations by jurisdiction t¢ constitute a uniform security instrument covering real property.

.7~ UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

SOE 1% t of Principal and Interest; Prepayment and Lale Charges. Borrower shall prompdy pay
when due-the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
- due under the Note. _ ‘ ‘

_ii-2. Punds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
~ Borrower shal! na; to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, & sum ("Furds") for: (a) year!{, taxes and assessments which may attain priority over this Security

rument:as a lier o» the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢}
yearly ‘hazard or prcpety insurance premiums; (d) yearly flood insurance premiums, if any: (e) yearly
mrtgm.huurance preaciamy, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions:of paragraph 2, iz lieu of the payment of muraga':.ge insurance premiums. These items are cafled

'Escrow ltems. " er may;, it any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federall, related mortgage loan may reguire- for Borrowes's escrow account under the
federsi Real Estate Settlement ﬁroraiurees_ Actof 1974 as amended from time to time, 12 U.5.C. § 2601 ¢t seq.

("RESPA"), unless another law that 2plies to the Funds sets a lesser amount. If so, Lender may, at any time,

collect: and Funds in an amount p5itp exceed the lesser amount. Lender may estimate the amount of

‘Funds due‘on the basis of current dat: and reasonable estimates of expenditures of future Escrow Items or

otherwise in accordance with agphcable law. _
. .:The Funds shall be held in an imumution whose deposits are insured by a federal agency,

instrumentality, or entity J,inciuding Lender, it fender is such an institution) or in any Federal Home Loan
- Bank. Lender shall 2pply the Funds to pay the Escrow 'ems. Lender may not charge Borrower for holding and
e m& Funds, annually analyzing the escrow avvouut, or verifying the Escrow ltems, unless Lender pgys:-

‘Botrower interest on the Funds and:applicable law pecriw Lender to make such a charge. However, Lender
“may:require Borrower to pay a one time chargp for an iz«izpendent real estate tax reporting service used by -
- Lender In.connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or

applicable: law requires intersst to be paid, Lender shall not e required to pay Borrower any interest or

ings on the Funds. Borrower and Lender may agree in writing, however, that interest shall bé paid on the

Funds. Lender shall give to Borrower, without charge, an annuai-accovnting of the Funds, showing credits and
“debits:to the Funds and the purpose for which each debit to the Funls was made. The Funds are pledged as

additional security for all sums secured by this Security Instrument.

1 If the Funds held by Lender exceed the amounts permitted to be iwid by applicable law, Lender shall
* account to Borrower for the excess Funds in accordance with the requitemends ~¢ applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow [tams when due, Lender may so
_ notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary fo make up
- su:k dhfim:y Borrower shall make up the deficiency in no more than twelve month!y poyments, at Lender’s

~op- Upon pﬂ’mm in full of ali sums secured by this Security Instrument, Lender shzi L:omptly refund to-
rrowec.sny Funds held by Lender. If, under paragragit‘ 21, Lender shall acquire or weiy, the Property,.

Lender, prior to the acquisition or sale of the Pmpertg, shall apply any Funds held by Lencer &t the time of

acquisition’or sale as a credit against the sums secured by this Security Instrument, .

.0 3, Application of Payments. Unless applicable law provides otherwise, ali payments received by
- Lender uader paragraphs ) and 2 shall be applied: first, to any prepayment charges due under the Note,

second, to:mmounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any

lute clinrges due under the Note, .

ool Ayt G ; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
- aitributable:to the Property which may attain priority over this Security Instrument, and leasehold payments o
~ ground rests, .f any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not:

- paid-in that- manner, Borrower shall pay them on time directly to the person owed Pa ment. Borrower shall’

prompely farnish to Lender all notices Of amounts to be nsatd under this paragra&h. f Borrower makes these:
payments directly, Borrower shall promptly furnish to Len € e payments.
o Bowrower shall promptly discharge any lien which has priority over this Security Instrument unless
.. Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to-
. Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
- which:in the Lender's opinion operate to prévent the enforcement of the lien; or (¢) secures from the holder o

er receipts evidencin
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the lien an agreement satisfactrurf) to Lender suburdinatin‘g the lien to this Security Instrument. If Lender - o

determines that any part of the Property is subject to a lien which may attain priority over this Security -

Instrument, Lender may give Borrower a notice identifying the lien, Botrower shall satlsfy the lien or take one -

ormore of the actions set forth above within 10-days of the giving of notice, R
5. Huzard. or Property Insurance, Borrower shall keep the improvements now existing or hereafter

erected on the Property insured :gainst-!oss by fire, hazards inc?uded within the term "extended coverage” and.

any other hazards, including floods or- flooding, for which Lender requires insurance. This insutance shall be-

maintained in the amounts and for the germds that Lender requires, The insurance carrier providi'n%‘. the

insurance shall be chosen by Borrower subject to: Lender's approvil which shall not be unreasonably withheld.

If Borrower fails to maintain coverage deseribed above, Lender ma_;, at Lender's option, obtain coverage to

protect Lender’s rights in the Property in-accordance with paragmth . ‘
All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage

clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall

promptly give 20 J.ender all receipts of paid premiums and renewal notices. In the- event of loss, Borrower

shall ‘give prompt otice to the insurance carrier and Lender, Lender may make proof of loss if not made

_ pwmptﬁf by Borrower, e
' _ Unless Lendes and Borrower otherwise agree in writing, insurance proceeds shall: be. applied td -

restoration or repair of to Property damaged, if the restoration or repair is eonomically feasible and' Lender’s: ~ ~

security is not lessened, 1f 1h¢ testoration or repair is not economically feasible or Lender's'security would be.

lessened, che insurance proceds shall be applied to the sums secured by this Security Instrument, whether or -

not then due, with any excess.raid.to Borrower. If Borrower abandons the Property, or does not. answer within' - ;

30 days a notice from Lender that che insurance carrier hus offered to settle a claim, then Lender may collect .. -

the insurance proceeds. Lender may vse the proceeds to regair.ur restore the Property or to pay sums secured

by this Security instrument, whether or nat ttisn due. The 30-day. period will begin when the notice is given.. . -
Unless Lender and Borrower otherwisz apree in writing, any application of proceeds to principal shall

not extend or postpone the due date of the meuthly payments referred o in paragraphs | and-2 or change:the .

amount of the payments, If under paragraph 21 102 Property is acquired by Lender, Borrower's right to any

imsurance policies and proceeds resulting from canage to the Property prior to the acquisition shall. pass o

Lender to the extent of the sums secured by this Securily Instrument immediately prior fo the acquisition,

. Occupancy, Preservation, Maintenance and-Protection of the Property; Borrower’s. Loun
Application; Leaseholds. Borrower shall cccupy, establisn; and use the Property as Borrower's principal
vesidence within sixty days after the execution of this Secariiv. Instrument and shall continye to occupy the
Property as Borrower’s principal residence for at least one year »fter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not he unr,e;'sonah!ly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair thz -
Property, allow the Property to deteriorate, or commit waste on the Ploperty. Borrower shall be in default if
any forfeiture action or pmceedin%), whether civil or criminal, is begun-ibat-in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impait \he lien created by this Security
Instrument or Lender’s security inerest. Borrower may cure such a. defauit und_ reinstate, as.provided in.
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's.good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or othar material impairment of .
the lien created hy this Security Instrument or Lender’s security interest. Borrower shul 21s0-be in default.if
Borrower, during the loan application process, gave materially false or inaccurate inforiatcrcar statements. to
Lender (nr faileﬁ to provide Lender with any material information) in- connection with the Jusn evidenced by -
the Note, including, but not limited to, representations concerning Borrower's occupancy of o Property as-a .
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with ait’the provisions -
of the lease, If Borrower acquires-fee title to the Propesty, the leasehold and the fee title shall not merge unless -
Lender agrees to the merger in writing, : _ o

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrumest, or there is a legal proceeding that may significantly affect
Lender's riths in the Property (such as a proceeding in bankruptey, probate, for condemnation:or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. L S o L

Any amounts dishursed by Lender under this paragrath 7 shall become additional: debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms. of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with inierest,
upen notice from Lender to Borrower requesting payment. , :
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.- 8.:Morigage Insurance, If Lender required mortgaﬁe insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums requited to maintain the mortgage
insurdnce i effect, I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o
be in; effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent fo the
mortgage insurance previously m effect, at a cost substantially eguivalent 1o the cost to Borrower of the
mortgage - insurance previously in effect, from an altcrnate mortgage insurer approved by Lender, If
subst% ______ ally equivalent mnrt%a ¢ insurance coverage is not available, Borrower shall paa) to Lender each
month 8 sum equal to ong-twe ﬁ% of the yearly mortgage insurance premium being paid by Borrower when the
insurance icoverage fapsed or ceased to be in effect. Lender will accept, use and retain these payments as 2 loss

~ reserve.in Jieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of

. Lendér; -if mortgage insurance covgrage (in the amount and for the period that Lender requires) provided by an
 insurer -approved by Lender again becomes available and is oblained. Borrower shall pay the premiums
 requited b maintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement for
mm‘tg:”gle};imumnce ends in accordance with any written agreament between Borrower and Lender or

. applicable law.
: appg Imspecivn, Lender or its agent mnay make reasonable ensries upon and inspections of the Ii*_rt;gelgé
' Lmdu";hnll give Borrower notice at the time of or prior to an inspection specifying reasonable cause for
inspection..
“_-miﬁ:,-;{qqndem;m"m, The proceeds of any award or claim for damages, direct or consequential, in
connection: with any coadumnation or other 1aking of any (Pm of the Property, or for conveyance in liey of
condemnation, are hereby assiyned and shall be paid to Lender. . _
. In'the event of a tota, ¢iking of the Property, the proceeds shall be applied to the sums secured by this
- Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking:of the Prolﬁerty in which the .57 market value of the Property immediately before the taking is equal to
* - or greater'than the amount of the sums secured by this Security Instrument immediately before the taking,
uniess Bortower and Lender otherwise agrie in writing, the sums secured by this Security Instrument shall be
réduced by the amount of the proceeds mritiplied by the tollowing fraction: (a) the total amount of the sums
sacuradiim:nﬁlalt)zl,y betore the taking, dividul by (h¥ the fair market value of the Pro immediately before
: ﬂ;etakmam;r ance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately :vore the taking is less than the amount. of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
Tiot the sums are then due. " . |
- - If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor
offéers to.make an award or settle a claim for damages, Boriower fails to respond to Lender within 30 days
- after the date the notice is given, Lender is authorized to collect-ard apply the lproceeds. at its option, either to
amwn;or repair of the Property or to the sums secured by tois Security Instrument, whether or not then

... Unless Lender and Borrower otherwise agree in writing, any anpb.ation of proceeds to principal shall

not extend: or postpone the due date of the montnly payments referred 10 (a paragraphs 1 and 2 or change the
amount of such payments. . .
7 I1; Borrower Not Relensed; Forbearance By Lender Not a Wab.+. Extension of the time for
payment o mudification of amontization of the sums secured by this Security Instrument granted %y Lender te
any successor in interest of Borrower shall not operate to release the liability «f the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceediags against any successor
in imterest or refuse (o extend time for payment or otherwise modify amortization of the sims secured by this
Security Instrument by reason of any demand made by the original Borrower or Borcowes's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivel w0 or preclude the
- exercise of any right or remedy.

' 12} Successors and Assigns Bound; Joint und Several Liahility; Co-signers, The covenants and
mm:uf. this Security Instrument shall bind and benefit the successors and assigns of Lender and
- Borrower,: subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
" several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
" Instrument; and () agrees that Lender and any other Borrower may agree to extend, modity, forbear or make
any. accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

+ -7 13, Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets
- maximum joan charges, and that law is tmally‘mterﬂx;eted 50 that the interest or other Joan charges collected or
_to be collected in connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be

raduead%the amount necessary 1o reduce the charge to the permitted limit; and 3',’3 any sums_already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to

maks this refund by rqducinﬁhe rincipal owed under the Note or by making a direct payment to Borrower, §f
a refund reduces principal, the r

under the Note.
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.14, Notices, Any notice to Borrower provided for in this Security Instrument shall be givem by. - *
delivering it or by mailing it by first class mail unless applicable law requires use of another metﬁ'od; The .
notice shall be directed to the Property Address or any other address Borrower. des'ﬁnateswhy.'notice':-;tq;.l;e'ndéff;i: IR
Any notice to Lender shall be given by first class. mdil to Lender's address stated herein’of any. other address' - * -
Lender designates hy notice to Borrower. Any notice provided: for in this Security Instrument’shall be desmed: - -
to have been given to Borrower or Lender when given as qmwd'etf; in this:paragraph, .. ot T
15. Governing Law; Severubility.. This Security Instrument shall_be governed: by. federal law ‘and the
law of the jurisdiction in which the Property is locaied. In the event that any provision- or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall-not affect other provisions:-of
this Security Instrument or the Note which can be given effect without the conflicting.provision. To this‘and
the provisions of this Security Instrument and the Note are declared to be severable. ) o
nstry 16.t-Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument, , _ .
. 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or-
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may; at its option; require’ -
immeddiate paymertt ia full of all sums secured by this Security Instrument. However, this option’ shall. not be
enercised by Lender i cxorcise is prohibited by federal law as of the date of this Security Instrument.- . . ..
.. If Lender exerciscs-this option, Lender shall: give Borrower notice of acceleration.: The notice. shall. - -
rovide a period of not'less-than 30 days from the date the notice is delivered or mailed within. which-
Borrower ‘must pay all sums szcared by this Security Instrument, 1f Borrower fails:to-pay these sums prior-to. .. -
the expiration of this period, Lnder may invoke any remedies permitted by this Security Instriment without
further notice or demand on Borrows: _ ' o oo
| 18. Borrower's Right to Relnst.te. It Borrower meets certain conditions, Borrower shall have the-right: -~ .
to have ‘enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) S.days {or- .- - -
such other period as applicable law may specify for reinstatement) hefore sale of the- Property pursuant:to any
ower of sale contained in this Security instrument; or {(b) entry of 4 judgment enforcing’ this: Security.
nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; () cures any default of -any. other -
covenants or agreements; (c) pays all expenses in:urred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes sush action as Lender may reasonably require to assure
that the ten of this Security Instrument, Lender’s rigsis {i the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shail continue wnchanged. Upon reinstatement by Borrower, this.
Security Instrument and the obligations secured hereby shal'‘romain fully effective as if no acceleration had
oceurred, However, this right to reinstate shall not'ang‘m the ¢usecof acceleration under paragraph (7,
. I9. Sale of Note; Chunge of Loan Servicer, The Note cr 4 nartial interest in the Note (together with .
this Security Instrumemé may be sold one or more times without piior potice to Borrower. A sale may-result in.
a change in the entity (known as the "Loan Servicer”) that collects manthly payments due under the Note and.
this Sacurity Instrument. There also may be one or more changes of iz Loan Servicer unrelated to a sale of
the Note. IT there is a change of the Loan Servicer, Borrower will be given written. notice of. the change in
accordance with paragraph 14 above and applicable law. The notice will state the pame and address of the'new .~
Loan Servicer and the address to which payments should be made. The notive will also contain any other
information required by applicable law, S
20, Hazardous Substances, Borrower shall not cause or permit the ﬁresence. usz; disposal, -storage, or.
release of any Hazardous Substances on or in the Property. Borrower shall not do, vor sllow anyone else-to. -
do, anything affecting the Property that is in violation of any Environmental Law, flfﬁe. reraling twoisentences: -
“shall not upply to the presence, use, or storage on the Property of small-quantities of Hazaidous Substances -
that are generally recognized to be apprupriate to normal residential uses and to maintenance o the Property,
Borrower shall promptly give Lender written notice of any investigation, claim, dempad lawsuit or
other action by any governmental or regulatory 'a%ency or private party. involving the Property.and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower leaens, or.
is notified by any povernmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, ' L L
As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other -
tlammable or toxic petroleum groducts, toxic pestiides and herbicides, volatile. solvents, matecials.coptaining
asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,. "Environmenta) Law
means federal laws and laws of the jurisdiction where the Property is:located: that relate to: health,
environmental protection. _ . L i
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and a ree,a_érjpiibw:j; vt ,
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fdiloving
Borrower’s hreach of any covenant or agreement in this Security Instrument~(b for to
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.mh'atien under paragraph 17 unfess applicable law provides otherwise). The notice shall specify: (u)

- the default (h) the actlun reguired to cure the defoult; (c) a date, not less than 30 days from the dute the

notice is to Borrower, 5y which the default must be cured; and (d) that failure to cure the default

on-.or e the date spec ined in the notice may result in acceleration of the sums secured by this

Security Instrument foreclmure by judicial proceeding and sale of the Praperty. The notice shall I'urlhu-

o inferm Bacrower of the right to re tate aner accelerstion and the rl ht to assert in the foreclosure

R - the  non-existence of a default or any other defense of rower (0 acceleration and

- oreclnsm 1r the default is not cured on or before the date specined in the notice, Lender at its option

o immediate payment in full of all sums secured b d; this Securuy Instrument without further

-and msy foreclose this Security Instrument by judi . Lender shall be entitled to

. collect: all: expenses Incurred in pu: rsulnﬁ the remedies pmvided in lhls paragrnph 21, including, hut not
llmilﬁ to, reasonable attorneys’ fees and costs of title evidence.

oo 30 Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this

o .'Secu lmtmment without charge to Borrower. Borrower shall an any recordation costs,
«: Wolsor of Homestead. Borrower waives all right of homestead exemption in the Property.

u Riderd to this Security Instrument. If one or more riders are executed by Borrower and recorded

_logeﬁm with this -ecunty Instrument, the covenants and agreements of each such rider shall be incorporated

into: and shall amcn =nd supplement the covenants and agreements of this Security Instrument as if the rider(s)
were.a part: of this Saercity instrument. [Check applicable box(es)}

. X8 "Adjustable Ratc Rider O Condominium Rider O 14 Family Rider
! [J Graduated Payiness Rider [ Planned Unit Development Rider £ Biweekly Payment Rider
- [J'Balloon Rider O Rate Improvement Rider [J Second Home Rider

0 Otber(s) [specify]

BY SIGNING BeLow, Borrower sceepts and agrees to the terms and covenants contained in this Security
lnstmment and in any rider(s) executes. by Rorrower and recorded Wlﬂ\ll

P ................................... (Seal)
bt -
..................................................................................... (Seal)

—Borrower

|Space Balows This Line For Acknis-iadgment]

-

ST'A_*irE OFlILuNots. 00K et Connty ss:

' personally known 1 me to be the same PErSON(S) WHOSE NAME(S) ... veveevoetrss £ e e os s subscribed

- to the foregoing instrument, appeared before me this da g in person, and at.knowledged thavo ... . he .

 signied and delivered the instrument as ............JI5. L free and voluntary act, for the uses and
purpuses therem set forth,

Gtven under my hand and official seal, this .....25TH .. day of , RUGUST, 1997 . ... .

My Commmnn expires:

R prr e N
T R A

*OFFICIAL SEAL®
L8R GALAZZARELLO
CL L JIRARY PUBLIC, STATE OF ILLINOIS]

. § MY COMMISSION EXPIRES 2/1801 |

ot g
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ADJUSTABLE RATE RIDER
(3 Year Tregsury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH.......... day of Wﬁm%ﬁ"
and is incorporated into and shall be deemed to amend and supplement the Mortgdg®; Dés (ﬁ Trisgt or =* ¢
Security Deed (the "Security Instrument”) of the same dale-%h the unde'rsilﬁned‘(the‘ "Borrower") .
t0 securfA BTsir&olwer’s Adjustable Rate Note (the "Note") to g &T-UMET NATIONAL -

ASBOCTATION .ottt rese e eree et wiennn(the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

IProperty Address)

THE NOTE C:ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST |
RATE AMit (HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MZYIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furcher covenant and agree as follows: - '
A. INTEREST RATE AND MONT 1L ¥ PAYMENT CHANGES

The Note provides for an initial intercst vate of
in the interest rate and the monthly paymenis, 2« follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates ‘

The interest rate | will pay may change on the fi‘st day of SEPTEMBER, 2000 .. . .
and on that day every 36th month thereafter. Each dite‘on which my interest rate could change is
called a "Change Date.”

(B} The Index _ _

Beginning with the first Change Date, my imerest rate will be tiasad on an Index. The "Index” is
the weekly average yield on United States Treasury securities adinsted to a constant maturity of 3
years, as made available by the Federal Reserve Board. The most recént Index figure available as of .
the date 45 days before each Change Date is called the "Current Index." , o ‘

If the Index is no longer available, the Note Holder will choose a new index. which is based upon

- comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes ‘
Before each Change Date, the Note Holder will calculate my new interestraie. by adding
* perceritage points { 2:300, %) 1o the Current Index. Tke Nate Holder =
will then round the result of this addition to the nearest one-eighth of one percentage poirt (1. 125%). -
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new imerest rate
until the next Change Date. * TWO AND 500/1000

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at
my new interest rate in substantially equal payments, The result of this calculation will be the new
amount of my monthly payment,

Form 3116 %/86
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MULTISTATE ADJUSTABLE RATE RIDER—ARN PLAN 837—Single Family—Fannie Mas Unifurm instrumant
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