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(b THIS MORTGAGE ("Security Instrument™) i given on September 25, 1997 . The mortgagor is
‘ k_/) HUGH A FARRINGYON, A SINGLE MAN
W

£\ ("Borrower"). This Securily Instrument is given to FIRST UNTON MORTGAGE CORPORATION
&

f \.) which is organized and existing under the laws of NORTH CAROLINK , and whose
' addressis 1100 Corporate Canter Dr., Ralaigh, North ¢zralina 27607-5066
("Lesicr™). Borrower owes Lendcr the principal sum of Y
Two Hundred Thirty-Six Thousand and No/100 [ o)
("b Dollars- (US. § 236,000.00 ) b
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumeni 7"Notc"), which provides for monthly Q%
%ymcms, with the full debt, if not paid earlicr, due and payable on October 1, 2027 . This Sceurity
Instrument secures to Lender: (&) the repayment of the debt evidenced by the Note, with interest, angd all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7-to protect the securily of
this Security Instrument; and (c) the performance of Borrower’s covenants and agrecments under this Seeusity Instrument and the

Note. For this purpose. Borrower does hereby morigage, grant and convey to Lender tic following descebei-property located in
cooK County, [ltinois:

SEE SCHEDULE A ATTACHED HERETD AND MADE A PART HEREOF

Parcel 1D #:
which has the address of 3400 NORTH LAKE SHORE DRIVE, #1B, CHICAGOD, [Street, City],

Minois 60857 [Zip Code} {"Property Address™);

ILLINCIGSingie Family « FNMA/FHLMC UNIFORM
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"""""\ Amended 12/93 ll !
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shalt also be covercd by this Security Tnstrument,
All of the foregoing is referred w0 in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to montgage,
grant and convey the Prcperty and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants und
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of rocord.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis with limiwed
varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and iniciest on the debt evidenced by the Note and any prepayment and latc charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, unlil the Note is paid in full, a surn ("Funds™) for: (a) yearly laxcs
and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents o the Propenty, if any; (c) yearly hazard or properly insurance premiums; (d) yearly fleed insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if aiy;: and (f) any sums payable by Borrower lo Lender, in accordance with the
provisions of paragraph-G. i lieu of the payment of mortgage insurance premiums. These ttems are called "Escrow Items.”
Lender may, al any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require foi- Porzwer's escrow accounl under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from time 1o time, 12 U.L.C. Section 2601 ¢t seq. ("RESPA"), unless another law that applics 10 the Funds sets a Jesser
amount. If so, Lender may, al any time collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the busis of current data and reasonable estimates of expenditures of futare Escrow llems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution woose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Frderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest o)y the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower (o pay a one-time cnarg? for an independent real estale tax reposting service used by
Lender in connection with this foan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Bor.ower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the unds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Funds zid the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by s Security Instrument,

)f the Funds held by Lender exceed the amounts permitted 10 be held by appl cabie 'aw, Lender shal) account 1o Borrower for
the excess Funds in accordance with the requirements of applicable Iaw. If the amouric 54 the Funds held by Lender al any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wiiting, 2ad, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up tic dediciency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly rocund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior (o ths sogaisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the cums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lende” vrider paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal duc; and last, to any lawe charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish io Lender all notices of amounts to be puid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Boirower shall promptly discharge any lien which has priority over this Security {nsirument unless Borrower. (a) agrees in
writing to the payment of the obligation sccured by the licn in 8 manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operaic 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lieh 10
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priag i

of the actions set forth above within 10 days of the giving of notice. Inhiais:
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'S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an the Property
insured against loss by fire, hazards inchuded within the term "extended coverage” and any other harards, including floods or
Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approvai which shat not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property ini accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include » standard mortgage clause. Lender shall
have the right 10 hold Lhe policies and rencwals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal natices. In the cvent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may makc proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Praoperty damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. IF the restoration or
repair i8 not cconomically feasible or Lender's sccurity would be [essened, the insurance proceeds shall be applied 1o the sums
secured by this Secusty Instrument, whether or not then due, with any excess paid to Bomrower. If Borrower abandons the
Propenty, or docs ‘noi-answer within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the irsvrance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pty sums Sccured
by this Security Instrumes:, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Buncw i otherwise agree in writing, any application of proceeds 1o principai shali not extend or postpone
the due date of the monthly payme.ie referrcd to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Leidsr, Borrower's right 1o any insurance policies and procecds resulting from damage to the
Property prior to the acquisition shair pass.to Lender 1o the exicnt of the sums secured by this Sccurity Instrument immediatcly
prior lo the acquisition.

6. Occupancy, Preservation, Maintenance =i Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Pioperty as Borrower's principal residence within sixty days afier the exccution of
this Security Instrument and shall continue to occupy e Property as Borrower's principal residence for at fzast one year after the
daie of occupancy, unless Lender otherwise agrees in nvriung, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Propelty. Borrower shall be in default if any forfeilre action or
proceeding, whether civil or criminal, is begun that in Lender's goaa faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrumeit nr Lender’s security interest. Borrower may cure such a
defauit and reinstate, as provided in paragraph 18, by causing the acdsn tr procceding (o be dismissed with a ruling that, in
Lender’s goud faith determination, precludes forfeiture of the Borrower’s inierst in the Property or aother material impairment of
the lien created by this Security Instrument or Lender's security interest, Bowsower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemcnis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noie, incluZing, but not limited to, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. I this Secunty fusirament is on a leaschold, Borrower
shall comply with all the provisions of the leas2. If Borrower acquires fec title 10 the Property e leaschold and the fee dtle shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants pid agreements contained in
this Security Instrument, or there is u legal procesding that may significanly affect Lender's rights.in o Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lzader may do and pay
for whatever i3 necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, piytig reasonable
atiorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insttument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the due of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o0 Borrowcr requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cffect. H, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases w0 be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in cffect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage [ap
be in effect, Lender will accept, use and relain these payments as a loss reserve in licu of morigage insurance, Los

Initjals:
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* payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
‘j’ that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
"7 premiums required 10 maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
"7 insurance ends in accordance with any writien agreement between Barrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cniries upon and inspections of the Property. Lender shall give

"k Borrower notice at the time of or prior to an inspection specifying reasonabie causc for the inspection.

} 10. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
i condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
E. shall be paid to Lender.

* In the event of a iotal taking of the Property, the proceeds shall be applied io the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the (aking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwisc agsee in writing, the sums securcd by this
Security Instrument s%all be reduced by the amount of the proceeds multiplicd by the following fraction: (#) the total amount of
the sums secured imindiately before the taking, divided by (b) the fair market valuc of the Property immediately hefore the
taking. Any balance shutl %3 paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befor the 1aking is lcss than the amount of the sums sccured immediately before the tuking, unless
Borrower and Lender othecwize apree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurily Instrzaent whether or not the sums are then due.

If the Property is abandoned by Porrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or seltle a claim for damages; borrower fails 10 respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proCeeus cat its aption, gither 1o restoration or repair of the Properly of to the sums secured
by this Security Instrument, whether or not then drs.

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paregraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lerde: Mot a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrarient granted by Lender 1o any successor in interest of Borrower shall
not operatc (o release the liability of the original Borrower or doriower's successors in intcrest. Lender shall not be required to
commence proceedings against any successor in interest or refuse-to-cxtend time for payment or otherwise modify amonization of
the sums secured by this Sccurity Instrument by reason of any derans made by Lhe original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right or remedy siill not be & waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-slvzers. The covenanis and  agreements of this
Security Instrument shal! bind and bencfit the successors and assigns of Lend:r and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanls and agreements shall be joint and severai Aoy Borrower who co-signs this Security
Instrument but does not exccute the Notg: (a) is co-signing this Security [nstrument onp-io mortgage, grant and convey thai
Borrower's interest in the Property under the lerms of this Security Instument; (b) is not psrsenally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agies (o extend, modify, forbeat or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note withous the:2orrower's consent,

13. Loan Charges.  If the loan secured by this Sccurity Instrument is subject to a law which scls maximum loan charges,
and that iaw is finally interpreted so that the interest or other loan charges collected or 10 be collected inconncttion with the loan
exceed the permitied limits, then: (a) any such loan charge shal! be reduced by the amount necessary (0 reavcy the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied imits will be refurited (o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed w the Propenty Address or
any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address stated hercin or any other address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall bc govemed by fcderal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Noie whichgan be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are dech

be severable,
|nm¢%
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'16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
*/ sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
? Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily
«. Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securu.y Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccuted by this Security
L Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further nolice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrowcr meeis certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior (o the carlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) erizy ol a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then‘wiuid be duc under this Security Instrument and the Noite as if no acceleration had occurred; (b) cures any
default of any other cavezants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonabia aitzreys' fees; and (d) wkes such aclion as Lender may reasonably require to assure that the lien of this
Security Instrument, Lerder’s-wights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncharged. Upon reinstaicment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 48 /i no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Nute; Change of Loan Serviczr.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sokd one or more times withcut prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that cotlects monthly pa/ments due under the Note and this Sccurily Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to a ale of the Note, If there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change in accordance with arigzaph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address 10 wiiich payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause o1 pranit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not du, ror allow anyone clse to do, anything affecting the Property
that is in viplation of any Environmental Law. The preceding two senicozes shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally (czofnized to be appropriaic to normal residential uses
and to mainienance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, ¢/aim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Property and any Hazzrdous Substance or Enviranmental Law
of which Borrower has actual knowledge, If Borrower Icans, or is notified by any govenimental or regulatory authority, that any
removal or other remediation of any Hazardons Subsiance affecting the Property is neceszary, Porrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as loxic #o-hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peseleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive catcrials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property s located that relaie
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower's breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleratlon under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstatc after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proc . Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, includingNpu! not
limited to, reasonable attorneys’ fees and costs of title evidence,

Inijais:
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'; 22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall releasc this Security Instrument to
7 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fce for releasing this Securily Instrument, but
";; only if the fee is paid to a third party for services rendercd and the charging of the fee is permitted under applicable Jaw.
' 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
rt

b
=
3

24, Riders to this Security Instrument, [f onc or morc riders are executed hy Borrower and recorded together with this
b Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es))

{_] Adjustable Rate Rider [X] Condominium Rider {"_] 1-4 Family Rider
{] Graduated Payment Rider [ Planned Unit Development Rider | Biweekly Payment Rider
"] Balloon Ricr [_] Raic Improvement Rider (] Second Home Rider
) VA Rider (2] Other(s) Ispecify}
‘_,..—-'!

BY SIGNING BELOW, Borroves accepts and agrees (o the terms and cyvenants incd in this Sccurity Instrument and in
any rider(s} exccuted by Borrower and recorded with it.

Witnagses: \

) S\ (Scal)
HUSBH A FARRINGTON N

-Borrower
e &L
=}
(Seal)
-Bonower g‘
B
# o
(Seal) ), (Scab) E
-Borrower -Borrower

STATE OF ILLINOIS, M Coumyss:
I, /<-£0 J %‘J l/ . a Notary Pubtic in and for said coraty and state do hereby certify that

//7y(/f OO, o Sl o

, personally’known 1o me to be the sauic person(s) whose name(s)
subscribed to the foregoing instrument, appeared, before me this day in person, and acknowledged tha:
signed and delivered the said instrument s ~& 3

fr &i"d voluntary act, fordhe uges and purpom therzin set forth,
Given under my hand and official seal, this day of /F 77

My Commission Expires: %&2/&7 M
otary Public

"OFFICIAL SEAL"
LEC G. AUBEL

NOTARY PUBLIC, STATE OF (LLINOIS
MY COMMISSION EXPIRES 7/22/99
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23th day of Ssptember . 1997
and is incorporaied into and ghall he deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Berrower”) to secure Borrower's
Notcw FIRST UNION MORTGAGE CORPORATION

(the "Lender™)

of the same date and covering the Property described in the Secunity Instrument and located at:
3400 NORTH LAKE SHORE DRIVE, #1B, CHICAGOD, IL 80657

(Propesty Address|
The Property inclades = unit in, together with an undivided interest in the common cicments of, a condominium
project known as: 340G LAKE SHORE

[Name of Condominivm Project]
{the "Condominium Project”). 1. the,swners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds ‘tile-w. property for the benefit or use of ity members or sharcholders, the
Property also includes Borrower's inizrest in the Owners Association and the uses, procieds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. In «ddiucn to the covenants and agrecments made in the Sccurity
Instrument, Borrower and Lender further covenaiit and agrec as follows:

A. Condominium Obligations. Borrower shali porform all of Borrower's obligations under the
Condominium Praject's Constituent Documents. The "Corisiituent Documents” are the: (i} Declaration or any other
document which creates the Condominium Project; (i) by-iews; (iii) code of regulations; and (iv} other equivalent
documents. Borrower shall promptly pay, when due, all dues-ary assessments imposed pursuant (o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association taalntains, with a generally accepied insurance
carrier, a "master” or “blanket” policy on the Condominium Project wnich is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against uic hazards Lender requires, inciuding fire
and hazards included within the term "cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the medtliiy payment to Lender of the
yearly premium instllments for hazard insurance on the Property; and

{iiy Borrower’s obligation under Uniform Covenant 5 to maintain hazara ins:iance coverage on the
Property is decmed satisfied to the cxtent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage,

In the event of a distribulion of hazard insurance proceeds in lieu of restoration or repair follow’agia loss to the
Property, whether to the unil or to common rlements, any proceeds payable to Borrower are hercby (ass gned and
shall be paid to Lendsr for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall lake such actions as may be reasonable (o insurc that the
Owners Association maintaing a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnpation. The proceeds of any award or claim for damages, direct or consequential, payable (o
Borrower in connection with any condemnation or othes wking of all or any part of the Property, whetheg of the
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unit or of the common clements, or for any conveyance in lizu of condemnation, are herchy assigned and shall be
paid to Lender. Such proceeds shail be applicd by Lender o the sums sccured by the Securily Instrument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent.  Borrower shall not, except afler notice 1o Lender and with Lender's prior

written consent, cither partition or subdivide the Property or conscnt to:

(i} the abandonment or fermination of the Condominium Project, except for abandonment or
terminaticn required by law in the case of substantial destruction by firc or other casualty or in the case of a taking
by condemnation or eminent demain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the cxpress

benefit of Lender;

() termination of professional management and assumption of sclf-management of the Owners
Associaticd; o7

(i) -any action which would have the effect of rendering the public Lability insurance coverage
mainwined by the On2ners Association unacceptable to Lender,

F. Remedies. [ Tzycower does not pay condominium dues and assessments when due, then Lender may puy
them. Any amounts disbuzsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accents and agrees tg the terms and provisi mmed in this Condominium
Rider, \
R N\ ™

“’ 'Aa?ﬂmon\ ~

-Borrower

(Scal)

‘Boarrower

(Seal)

-Norrower
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LEGAL DESCRIFTION:

\\:arcel 1:
nic No. 1B in 3400 North Lake Shore Drive condominium as

delineated on a survey of the following describad real estate:

1ot 17 and the South 100 feet of that part of Lots 18, 19
20 and 21 lying Wast of sSheridan Road in . Jones'
Supdivision of Lot 22 in Pine Grove in Section 21,

Township 40 North, Range 14 East of the Third Prinecipal
¥eridian

which survey iG attached as Exhibit A to the Declaration of
Condominium ownershtp recorded as Document Number 03081293,

bngather with its_nndivided percentage interast in the Common
F1emerta, in Cook Coun,}, Illineis.

Parzel 2:

Tha sxcluslve right to the uese 47 P-/Indoor 51C, a limited commen
alament as dealineated on the survev attached to the Declaration

nforesaid recorded as Document Numier 03081393,

G9-017.0/8064-000/1
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