\y

~
g
;N
M
o
N
T'\
L
e
oL

3
3 ~'|
4._
i
3
A
[
1 &
,l;.
j
g

e
£

.
’

L]

P R e e S G

- g ¥y
e S

UNOFFICIAL COPY

97722829

WHEN RECORDED, RETURN TO:

FIRST CHICAGO NBD MORTGAGE COMPANY
ATTN: LOAN REVIEW,

P.O. BOX 7095

TROY, MI 49007-9869

« DEPT-G1 RECORDING $41.00
PREPARRD RY: o
o T30012 TRAN 4841 09/730/97 10:15:00

1B L CG W--P7-FR2829

ANNETTE BROWN . :
20 8 CLARK STREET R C00K COUNTY RECORDER

CHICAQQ, Il <0302

MORTGAGE
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THIS MORTGAGE {"Sccurity Instrument”) is given on SEPTEMBER 26, 1997 . The morigagor is
FERNANDO RIZZ0O AMD CYNTHIA A BIANCHI HUSBAND AND WIFE

(“Botrower”). This Sceurity Instrument is givento  FIRJT CEICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATZ OF DELAWARE , and whose

addressis 900 TOWER DRIVE, TROY, MI 48098
(“Lend=:"). Borrowet owes Lender the principal sum of

NINETY FOUR TROUSAND POUR HUNDRED AND 00/100

Dollats (U.S. § 94,400, 00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note®), which provides for monthly payments, with the full debt,Af ziot paid earlier, due and payable on
OCTOBER 01, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications £ the Note; (b the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sccurily of this Secyrity Instrument; and (¢)
the performance of Borrower’s covenants and agreements under this Security Instrumen avd. the Note. For this
putpose, Bortower does hereby tnortgage, grant and convey to Lender the following describzd-property Jocated in
VILLAGE OF OAK PARK, COCK Caounty, lllinois:
SEE ATTACHED LEGAL DESCRIPTION

U : | @ N [

which has the addressofs 204 S KENILWORTH AVENUE #25, OAK PARK [Street, City),
Ilinois 60302 1Zip Code) ("Property Address"),
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hercafter erected on the propenty, and ali easements,
apputfenances, and fixtures now or hereafter a part of the property. All replacements and udditions shall also be covered
by this Security Instrument. All of the foregoing is referred to in Lhis Security Instrument as the “Propenty.”

BORROWER COVENANTS that Bortower 1s lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: {a)
ivca.rl taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easczold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance ¢reiniums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are cafl<d "Escrow Items.” Lender may, at any time, collect and hold Funds in un amount not to exceed the
maximum amount a lerde: for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Setticra=it Procedures Act of 1974 as amerided from time to time, 12 U.S.C. Section 2601 of seq.
(“RESPA"), unless anothet 1w “iat applies to the Punds seis 2 lesser amount. If so, Lender may, al any time, collect and
hold Punds in an amount not to excsed the lesser amount. Lender may estimate the amoun! of Funds due on the basis of
;:urfenl data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable

aw,
The Funds shall be held in an insatutisn whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an inititudon) or in any Federal Home Loan Bank. Lender shall apply the Punds (¢
pay the Escrow Items. Lender may not charze Borrower for holding and applying the Punds, annually analyzing the
escrow account, or verifying the Escrow Items, aniess Lender pays Borrower interest on the Funds and applicable law
petmits Lender to make such a charge. Howeve:, vender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Leraier in connection with this loan, unless applicable Jaw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or camnings on the Funds. Borroweranvd Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without ¢he:pe, an annual accounting of the Funds, showing credits
and debils to the Punds and the purpose for which each debit to tie Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted te e held by applicable law, Lender shall account to
Borrower for the excess Punds in accordance with the requirements of apliceble law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lende; may so notify Borrower in writing, and, inw
such case Borrower shall pay to Lender the amount necessary 1o make up the Jeficizncy. Borrower shall make up the [y
deficiency in no more than twelve monthly payments, at Lender’s sole discretior. ~}

Upan payment in full of all sums secured by this Security Instrument, Lender shall aromptly refund to Borrower any i3
Funds held by Lender. If, under paragraph 21, Lendet shall acquire or sell the Property. Lender, prior lo the acquisition of p &
sale of the Property, shall apply any Punds held by Lender at the time of acquisition or stie ay a credit agains the sums (9
secured by this Security Instrament.

3. Application of Payments, Unless applicable law provides otherwise, all payments merived by Lender under ¢ &
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; secord, .0 amounls payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due und=s tae Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments ot ground zents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptiy fumish to Lender all notices of amounts
to be paid under this paragraph. If Bortower makes these payments directly, Borrower shall promptly fumish to Lender
receints evidencing the payments.

Borrower shall I'Eromplly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the Jien; or (¢) secures from the holder of the lien an agreement satisfactory (o
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priarity over this Securily {nstrument, Lender may give Borrower u notice idenlifying the lien,
Borrower shall satisfy the licn of take one or more of the actions sct Totth above within 10 days of the giving of
notice,
§. Hazard or Property Insurnnce, Borrower shall keep the improvements now existing ot hereafter erect ed on the
Property insured aguinst loss by fire, hazards included within the term extended coverage” and any other hazards,
including floods or Nooding, for which Lender requites insurance. This insurance shall be maintained in the smounts and
for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above,
Lender may, at Lender's option, obtuin covetage to protect Lender's rights in the Property in secordance with paragraph

1.

All insurance policies and rencwals shall be aceeplable to Lender and shall include u standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promiptly give to Lender
all receipls of neid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carriet and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lenrcr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property duzinged, if the restoration or tepair is cconomically feasible and Lender's security is not lessened. If the
restoration ot tepeir iznot economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied 1o the sums ce¢r22ed by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons tlic Prpetty, of does fiot answer within 30 days a notice from Lender that the insurance carrice has
off=red to setile a claim, ther: Lender may collect the insurance proceeds, Lender may use the proceeds to repait or
restore the Prapetty of to pay saris secared by this Sceurity Instrument, whether ot not then due. The 30-day period will
begin when the notice is given

Unless Lender and Borrower olherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the monthly prymens referred to in paragraphs t and 2 or change the amount of the payments, If
under patagreph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and nroceeds resulting
from damage to the Propetty prior to thu-ecquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the aegrisition.

6. Occupancy, Preservation, Maintenancs ad Protection of the Property; Borrower's Loan Application;
Leaseholds. Botrower shall occupy, eslablish, and 15¢ the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrament and soall continue to accupy the Property as Bortower’s principalw
residence for at least one yeat after the date of occupancy;vrivss Lender otherwise agrecs in writing, which consent shall g ;
not be unreasonably withheld, or unless extenuating cireumstances exist which are beyond Borrower's control. Bortower .
shall not destroy, damage or impais the Property, allow the P:operty to deteriorate, of comimnit waste on the Property. 55
Borrower shall Ee in default if any fotfeiture action or proceeding, *hether civil of criminal, is begun that in Lender'sph &
good faith judgment could result in fotfeiture of the Propetty or olwiwisc matetially impair the lien created by thisgp
Security Instrament ot Lender's sceutity interest. Borrower may cure stch a defsult and reinstate, as provided inp
paragraph 18, by causing the action or proceeding to be dismissed with a tuling that, in Lender's good faithe
determination, precludes forfeiture of the Bartower's intefest in the Propeity or other material impairment of the lien
created by this Security [nstrument or Lender’s security interest. Borrower shaii 2st-oc in default if Bortower, duting the
loan application process, gave materially false or insccurate information or statcnienis to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nole, including, but not limited to,
tepresentations concerning Bortower's accupancy of the Property as a principal residence il this Sceurity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiras fze title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower tails to perform the covenmnts and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lrider’s nights in the
Property (such as a proceeding in bankruptcy, probate, fot condemnation or forfeiture or to enforce laws or rcpulations),
then Lender may do and pay for whatever is nocessary to proteet the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by  lien which has priority over this Security
Instrument, appearing in coutt, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this patagraph 7 shall become additional debt of Bortower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lendet required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage tnsurance in effect. If, for any
teason, the morgage insurance caverage required by Lender lapses or ceases to be in etfect, Borrower shal] pay the
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premiums required to oblain coverage substantially equivalent to the mortguge insurance previcusly in effect, at & cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliemate
motigage insurer upproved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay ta Lender cach month a sum equal to ene-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ccased (o be in effect. Lender will accept, use and retain these
payments as a loss rescrve in licu of mortgage insurance. Loss reserve payments may no langer be reguired, at the option
of Lender, if morigage insutance coverage (in the amount and for the period that Lender requires) provided by an insurer

approved by Lendcr again becomes available and is obtained. Borrower shall pay the premiums required {0 maintain

motigage insurance in effect, ot to provide a loss reserve, until the requirement for mortgage insurance cods in

accordance with any wrilten agreement between Borrower and Lender or applicable law.
9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall

give Borrower notice at the time of of prior 1o an inspection specifying reasonable causc for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, difect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event 5¢ & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whisthe: or not then due, with any excess paid to Barrawer. In the event of a partial iaking of the Property in
which the fair markc: +ulue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sérusity Instrument immediately before the taking, unless Borrower and Lender othetwise agree in
writing, the sums secured ry this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the iota! smount of the sums secured imrnediately before the taking, divided by (b) the fair market
vzlue of the Property immediriely befote the taking. Any bafance shail be paid to Borrowet. In the event of a partial
taking of the Property in whick (e fair market value of the Property immediately before the taking is less than the

immed’ately before the laking, unless Borrower and Lender otherwise agree in writing of

amount of the sums secured imm
unless applicable law otherwise providss, the proceeds shall be applied (o the sums secured by this Security Instrument

whether ot not the sums are then due.
If the Property is abandoned by Bostowes; or if, afler notice by Lender to Borrower that the condemnor offers (o

make an award or settle a claim for damages, 2orower fails to respond to Leader within 30 days after the date the notice
is given, Lender is authorized to ccllect and apply-ti broceeds, at its optian, either to restoration or repair of the Propetty
or to the sums secured by this Security Instrument, waether or not then due.

Unless Lender and Borrower otherwise agree in wiiting. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrer w in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Mot @ Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security istrument granted by Lender to any successof in
interest of Borrower shall not operate (o release the liability of the orig#zal Borrower or Borrower's successors in inteest.
Lender shall not be required (o commence proceedings against any sucZessor in interest or refuse to cxtend time for
payment of otherwise modify amortization of the sums sccured by this Secrity Instrument by scason of any demand
made by the original Boriower or Borrower's successors in interest. Any forteatance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreemenis shall be joint and severa’. Any Borrower who co-signs

g
{w

this Security Instrument but does not execute the Note: (a) is co-signing this Security Instramcp? only 1o morigage, grant
and convey that Borrower's interest in the Property under the terms of this Secunity Instruiarai; (b) is not personally B9
obligated (o pay the sums secured by this Security Instrument; and (c) agsees that Lender and uny ¢ther Borrower may ¢y

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secur’ty Instrument or the

Note without that Borrower’s consent.

13. Loan Charges. If the loan secused by this Security Instrument is subject to a law which sets maximum loan
chatges, and that law is finally interpreted so that the intetest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ihe amount
n to reduce the charge to the permitted limit; and (b) any sums already collected from Botrower which exceeded

eocssary
permitted limits will be refunded to Bortower. Lender may choose to make this refund by reducing the principal owed
under the Note of by making, a direct payment to Borrower. If a refund reduces principal, the reduction witl be treated as a

partial prepayment without any prepayment charge undet the Note.
14, Notices, Any notice to Borrower provided for in this Secusity Instrument shall be given by delivering it of by

mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by
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first class mail to Lendet’s address stated herein or any other address Lender designates by notice to Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given bs
provided in this paragraph.

15. Governing Law; Severabllity. This Sceutity Instrument shall be governed by federal Taw and the law of the
jutisdiction in which the Property is located. In the event that uny provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or any inlerest
in it is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lendet’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercisud by Lender if exercise is prohibited by fedural law
as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scecleration, The notice shall provide a period
of not less than 20 days from the date the notice is delivered or mailed within which Borrower must pay all sams secured
by this Security Instrament. If Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Botrower.

18. Borrower's #ight to Relnstate, If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Secur'ev Instrument discontinued at any time prior to the earlice of: (a) 5 days (or such other period as
applicable [aw may specify for rinstatement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; ot (b) entiy of 4 judgment enforcing this Security Instriment. Those conditionsare that Borrower: (u)
pays Lender all sums which tiien would be duc under this Security Instrument and the Note as if no acceleration had
occurted; (b) cures any default of any ciiier covenants o agreements; (¢) pays all expenses incutred in enforcing this
Security Instrument, including, but not litniied to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require lo assure that the lien of tnis Security Instrument, Lender’s rights in the Property and Botrowcet's
obligation to pay the sums sccured by this Steutity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sceuted heteby shatl remain fully effective as if no acceleration
had oceurted. Howevet, this right to reinstate shall rotupply in the case of acceleration undet paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Noto ot a partial interest in the Note (together with this Security a5
Instrument) may be sofd one of moare times without prioz-aetice to Bortower. A sale may result in a change in the entity p &
(known as the “Loan Servicer”) that collects monthly payreats due under the Note and this Security Instrument. There gy
also may be one or more changes of the Loan Servicer unrelutzd 4o a sale of the Note. If there is o change of the Loanph>
Servicer, Borrower will be given written notice of the change in aczotdance with paragraph 14 sbove and applicable law.£28
The notice will state the name and address of the new Loan Servicer en:dthe address to which payments should be made.
The notice will also contain any other information required by applicable lzw.

20. Hazardous Substances. Borrowet shall not cause ot petmit the preserce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allov w.yone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two senlences: shall not apply to the presence, use,
ot storage on the Property of srall quantities of Hazardous Substances that are gencraliy recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrowet shall promptly give Lender written notice of any investigation, claim, dempad, 'awsuit or other action by
any govemmental or tegulatory agency or private party involving the Property and anyHazatdous Substance or
Environmental Law of which Borrower has actus] knowledge. If Borrower learns, or is natified 0y any govemnmental ot
regulatory authority, that any removal of other remediation of any Hazardous Substance aficctiag the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenia. Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or huzardous substances
by Environmental Law and the following substances: gasoline, keroscne, other flammable ot toxic petroleum producls,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law" means federal faws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Bortower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (n) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that fallure to cure the default on or before the date

Form 32@ g/90
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specified in the nolice may result in aceeleration of the sums sceurcd by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration
and the right to assert in the foreelosure proceeding the non-existence: of a default or any other defense of Borrower lo
acceleration and foreclosure. If the default is nol cured on or before the date specified in the notice, Lender, at its option,
may require immedtate paymer: in full of all sums secured by this Sccurity Instrument without furiher demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be enlitled to collec! all expenses incutred in
pursuing the remedies provided in this patagraph 21, including, but not limited to, reasorable atiomeys” fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security

Instrument without chatge to Bostower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemplion i the Property.

24. Riders to ¢bs Security Instrument. If one or more tiders are exceuted by Borrower and recorded together with
this Security Instrumezit; the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveriaiis and agreements of this Security Insirument as if the rider(s) were a pant of this Security

Instrument, {Check applicabls oexies))

Adjustakle Rale Ridet ECOndominium Rider -4 Family Rider
LA

Biweekly Payment Rider

Planned Unit Development Rider
Second Home Rider

Rate Improvement Rider
Other(s) {specify) LEGAL

Graduated Payment Rider
Balloon Rider
V.A. Rider

BY SIGNING BELOW, Borrower accepls and agress (o the terms and covenants conteined in this Security

Instrument and in any rider(s) executed by Borrower and rerorded wiﬂ,\ it.
Witnesses: )
7)Y o (Scal)
RYZ

FE2:QNDO -Botrower

/

%ﬂmm‘/f‘cfgmu iy (Scal)
IA A DTATRYI .

STATE OFILLINOIS, C,b—ﬁ—f‘-— County ss:

! -
I, \L‘R"‘—‘ ""““‘x‘*“* posth , & Notary Public in and for said county and state do hm:byr&"

cerlify that FERNANDG RIZZO AN e
CYNTRIA A BIANCHI HUSBAND -5

, personally known to me (o be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before mc this day in persous, and acknowledged that
he signed and delivered the said instrument as frec and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this  26TH day of SEPTEMBER , 1997

NW“’J\ %p»—

- Niary Public
This Instrument was prepated by: ANNETTE BROWN

Q-GRHL} {paot) Pags 8ol 8
33024490

My Commission Expires:
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A

3 UNIT NUMBER 204-25, IN KENILWORTH AND PLEASANT CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 22 IN BLOCK 3 IN HIATT'S SUBDIVISICN IN THE NORTH 1/2 OF THE BRST 40 ACRES OF
TRE SOUTHWEST 1/4 OF SECTION 7, TOWNSHID 39 NORTH, RANGE 13 RAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

WHICH SURVEY IS WTUGATHED AS EXHIBIT ‘B’ TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT 25461664 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PERMANENT INDEX NUMBER: 16-07-312-026-1018
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3309440

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH dayof SEPTEMBER , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or
Security Deed (the “Security Instrument”) of the same date given hy the undersigned (the “Borrower”) to
secure Bortower's Notc to
PIRST CHICAGC NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
204 8 FENILWORTH AVENUE #28
OAK P?.nX, ILLINOIS 60302

[Property Address)

The Propetiy insludes a unit in, together with an undivided interest in the common elemenis of, a
condominium prject known as:
KENILWORTH AND P/.ZASANT CONDOMINIUM

{Name of Condominium Project]
(the "Condominium Project"). If the owners association ot ather entity which acts for the Condominium
Project (the "Ownets Asscéiuion”) holds title to property for the benefit of use of its members of
shareholders, the Property also intludes Borrower's interest in the Owners Association and the uses,
proceeds and benefils of Borrower's interest.

CONDOMINIUM COVENANT €. [n addition to the covenants and agreements made in the Security
Instrument, Botrower and Lender further covenant and agree as follows;

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documeris. The “Constituent Documents” ate the: (i) Declaration or
any other document which creates the Condomiziin Project; (1) by-laws; (iii} code of regulations; and (iv)
othet equivalent documents. Borrower shall prot:pity pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So Jong as the Owners Assoviation maintains, with a generally accepted
insurance carricr, a “master” or “blanket” policy on the Cenidominium Project which is satisfactory (o
Lendet and which provides insurance coverage in the amounts; Tor the periods, and against the hazards
Lender requires, including fire and hazards included within the term “éxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenani 2 *cr the monthly payment to Lender of
the ycarly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to mantain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insur2iiec coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoratici ot sepair following a
loss 1o the Property, whether to the unit or to common elements, any procecds payao'c 1o Borrower are
hercby assigned and shall be paid to Lender for application to the sums secured by the Seciinty Instrument,
with any excess paid to Borrowe,

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that
the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award ar claim for damagcs, direet of consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Seeurity
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singls Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90

Paga Yol 2 o
m‘s (9108} VYMP MORTGAGE FORMS * (31312638100 * (80018 21-7291 Initials:
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E. Lender's Prior Consent, Borrower shall nof, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for sbandonment or

termination required by law in the case of substantial destruction by fite or ather casualty ot in the casc of a

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the

Owners Association; of
(iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower.secured by the Security Instrument. Uniess Borrower and Lender agree lo other terms of
payment, {ne<e atwounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, wih ‘a*erest, upon notice from Lender to Borrower requesting payment.

BY SIGNING EELOW, Borrower accepis and agrees to the terms and provisions contained in this

Condominium Ride:.
514-’ = (Seal)
RIZZQ -Bomrower
o~ S&ﬁm}& %&mﬁfm (Scal)
- cmvga A BIANCHI -Bartower
> /', (Seal)
., -Borrower
o _ (Seal)
-Borrower
&
J
b
N
¥ o
N
&

Form 3140 9/80
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ADJUSTABLE RATE RIDER 3308440

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 26 T4 dny of SEPTEMBER ) 1937, and is
incorporated ir‘c 81d shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Securily Instrumerit ") of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note {the “Note”) to FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”) of the sanie date arnid covering the property deseribed in the Security Instrument and located at;
204 8 KENILWORTH AVENUE #25
CAF PARK, IL 60302

fProperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NQTE L'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIN.c AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. [n addition lo the cavsnants and agreements made in the Security Instrument,
Bortowet and Lender further covenant and agree as follows;

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGE"
The Note provides for an initial interest rate of 6.950 %. The Note provides for changes in the
interest rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of OCTOBER 2222 , and on that day every
12th month thereafter, Each date on which my intcrest rate could change is called 4 “Change Drte

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” s the weekly average
yield on United States Treasury sccurities adjusted to a constant maturity of 1 year, as made avai’ab'e by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the
*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE A¥D 000/1000 percentage point(s) 3,00 %) to the Cusrent
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Suhject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Singte Family
Fagie 1072

& 122000808 ELECTRONIC LASER FORMS * (8001327-0845 Initials:

3
]
5
3
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principat that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate.in substantially
equal payments. The result of this culculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay al the first Change Date will not be greater than 8.950 % or
less than 2,950 %, Thercafter, my interest rate will never be increased or decreased on any single
Change Date by maie than two percentage points {2.0%) frem the rate of interest | have been paying for the preceding
twelve months. My intr test rafe will never be greater than 11,950 %,

(E) Effectlve Do’ 0! Changes

My new interest rate wiil hecome effective on each Change Date. 1 will pay the amount of my new moithly payment
beginning on the first montily payment date aftcr the Change Date until the amount of iy monthly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mal to me a notice of any chunges in my intetest ratc and the amount of my monthly
payment before the effective date of any chanye. The notice will include information required by law to be given me and
also the titic and telephone number of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts e agrees to the terms and covenants confained in this Adjustable Rate
Rider.

! « . f
o ﬁr _ij'{i@%g.wu
RIZZO— . CYNT4TA A BIANCHI

(YA TAARES

a «1220006 pion Proe 2012
W




