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Prepared by: HANK KURZAWSKE . DEPT-D1 RECORDING $41.00

RECORD AND RETURN TO:

REGENCY SAVINGS BANK, FSB
#0012 TRAN 6841 09/30/97 10:26:00

24 N. WASHINGTON STREET .
NAPERVILLE, TLLINOIS 60540 . 5877+ CGQ w—-Q@T7-T7RI28BE7
: LUUK"CUUNTT“RE('URDER_"

MORTGAGE Loan No. 6500019040 L}// Jﬂ

\D THIS MORTGAGE ("Security Insinznent") is given on Septembaer 26, 1997 . The morigagor is
B

N
‘\ CORLEY FINANCIAL CORP.
N
(\

RSN e

BRA L. PETERSON, UNMARRIED

("Borrower”). This Security Instrument is given to

which is organized and existing under the laws of  THE STAVE OF ILLINOIS , and whase
address is 414 NORTH CRLEANS, SUITE 700, CHICAGO, 1LLINOIS 60610
("Lender*). Barrower owes Lender the principal sum of
Ninety Two Thousand Nine Hundred and
N0/ 100 memec e e ra e — o - — Dollars (U.S. §  $2,900,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secui'y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octcher 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mate, with interest, and ali renewals. &
extensions and modifications of the Nole; (b} the payment of all other sums, with inteiest, advanced under paragraph 7 to =}
protect the security of this Security Insirument; and (c) the performance of Borrower’s covelants and agreements under this '\!
Security Instrument and the Note, For this purpose, Borrower doss hereby mortgage, grant and copve; io Lender the following ‘\;
described property located in COOK County, IMlinois: Cbi
ATTACHED ADDENDUM FOR LEGAL DESCRIPTION o
3
Ay
1
i
) § A . . j
BOX 333-CTl

PIN 14-28-317-056-0000
which hpg the address of 444 WEST FULLERTON PARKWAY, UNIT 806 CHICAGO

Ilinois 60614 {2ip Code] ("Property Address");
ILLIN ingle Family-FNMA/FHLME UNIFORM

inidlan: INSTRUMENT Form 3014 9/80
@, M vecror Amended B/91
Fage i of & VMP MORTOAGE FORMS . (8001821-728

(Street, City],
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance, Borrower shall keep the improvements now exisling or hereafler erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, I the restoration or repair is economically feasible and Lender's securily is not lessened. if the restoration or
repair is not econon:i.ally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunt; Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aasvcs within 30 Jays & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the msa-anne proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instruipzay, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bormowir otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moniniy pzyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizaf oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition anx!] pass to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the acquisition.

6. Occupancy, Preservation, Maintenance x4 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy «s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thi Prorerty as Borrower's principal residence for at least one year after
the dute of occupancy, unless Lender otherwise agroes in w.iting, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrower’s ciuntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorats, or commit waste on «he Property. Borrower shall be in default if any forfeiture

e
~J
sction or proceeding, whether civil or criminal, is begun that in Lender’s. go0d faith judgment could result in forfeiture of the Rg
Property or otherwise malerially impair the lien created by this Security Ins.rument or Lender's security interest, Borrower may p &

cure such a default and reinstate, as provided in paragraph 18, by causing the acticn or proceeding to be dismissed with a ruling (>
that, in Lender's good faith determination, precludes forfeiture of the Borro ver's interest in the Property or other material O
impairment of the lien created by this Security [nstrument or Lender’s security iriemst. Borrower shall also be in default if w}

Borrower, during the loan application process, gave materially false or inaccurate intorination or stalements i Lender {or failed
to provide Lender with any materia) information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 't this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leass. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and zgrsements contained i
this Security Instrument, or there is a logal proceeding that may significantly affect Lender’s righis in tae Property (such s a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by & lien which has priority over this Security Instrument, sppearing in court, payin
reasonable attorneys’ foes and entering on the Property to make repairs. Although Lender may iake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Sacurity Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making tie lorn secured by this Security
Instrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any

mortgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requigd to
Iritigie:
Form 3014 8/90
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Lender's address siated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall b deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the lew of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of tus Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alf or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exrcises this option, Lender shall give Borrower nolice of ucceleration. The notice shall provide a pariod of not
fess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Bivrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Righi 9o Reinstate. If Borrower meets certamn conditions, Borrower shal] have the right to have
enforcement of this Security lstriment discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for re.n=atement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be due-ander this Security Instrument and the Note s if no rcceleration had occurred; (b)
cures any default of any other covenants or igresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoracy:" fees; and (d) takes such sction as Lender may reasonably require to sssure
that the lien of this Security Instrument, Lender's-i5iits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged:” "inon reinstatement by Borrower, this Security Instrument and the L
obligations secured hureby shall remain fully effective a5 if no-acceleration had occurred, However, this right to reinstato shall
not apply in the case of acceleration under paragraph 17. N

19. Sale of Note; Change of Loan Servicer. The Not: o a partial interest in the Note (together with this Security X
Instrument) may be sold one or more times without prior notice to Boirower. A sale may result in a change in the entity (known o
as the "Loan Servicer") that coffects monthly payments due under the Nr.ieand this Security Instrument. There also may be one ¢
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be o}
given written notice of the change in accordance with paragraph 14 shove and arjiicable faw. The notice wil! state the name and
address of the new Loan Servicer and the address to which payments should oe mede. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, xse.-disposal, storage, or release of any -
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1ol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that sre generally recognizrd tu be apprapriate to normal
resi fential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic o7 other action by any ~
govemmental or regulatory agency or private party involving the Property eand any Hazardous Substance O Lnvironmental Law -
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulctory authority, that
any removal or other remediution of any Hazardous Substance affecting the Property is nccessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and Taws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s prepch
of any covenant or agreerment in this Security Instrument (but not prior to acceleration under puragraph 17 jupiess

nitisk;

Form 3014 9/80
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ADJUSTABLE RATE RIDER tioan no. 6500013040

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is inade this 26th dayof  September ,
1997 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust

or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to securs
Borrower's Adjustable Rate Note (the "Note") to

CORLEY FINANCIAL CORP.
(the*Lender") of the same date and covering the property described in the Security Instrument and located at:

444 WEST FULLERTON PARKWAY, UNIT 806, CHICARGC, ILLINOIS 60614
[Propenty Addresa)
THE %, TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE 2192 THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWSK'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANYS: In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant-and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rati: of 7.625 %. The Note provides for changes in

the interest rats and the mouthly paymenis, as tollows:

4. INTEREST RATE AND MONTHLY PAYMEN? CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of © October , 2002 , and on that
day every 12th month thereafter. Each date on which my intercs foie could change is called 8 "Change Dale. "

(B) The Index
Beginning with the first Change Date, my interest rato will be bised on an Index. The “Index” is the weekly

average vield on United States Treasury securities adjusted 1o a constaii spetutity of 1 year, as made available by
the Federal Ressrve Board. The most recent Index figure available as of the (a'a 45 days before each Change Date

is callad the *Current Index. "
If the Index is no longer available, the Note Holder will choose a new index wiiich is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Betors each Change Date, the Note Holder will calculate my new interest rute by adding “w. snd three

gquarters percentage poinl(s) { 2.750 2%) to the Current
Ladex. The Note Holder will then round the result of this addition to the nearest one-eighth of olic ;:<isentage point
(0.125%). Subject to the limits staled in Section 4(D) below, this rounded amount wil) be my new inierest rate until

the next Change Date.
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-;s Loan # 6500019040

s

CONDOMINIUM RIDER

b

& THIS CONDOMINIUM RIDER is made this  26th  dayof September , 1997 :
_ £ and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
q% Deed {the *Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
'1 Borrower’s Note to
e
b CORLEY FINANCIAL CORP.
as {the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
i %44 WEST PULLERTON PARKWAY, UNIT 806, CHICAGO, ILLINCIS 60614

i [Propeny Addreas)
The Property iicludcs a unit in, together with an undivided interest in the common elements of, 8 condominium
project known as: -
PARK WEST

‘ [Name of Condominium Project)

L. (the “*Condominium Project™). 1/ 12 owners association or other entity which acts for the Condominium Project

: (the "Owners Association”) holds ti*ic-to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
E: Borrower's interest.
: CONDOMINIUM COVENANTS. (I eddition to the covenants and agreements made in the Security

£ Instrument, Borrower and Lender further covenant and agree as follows: o)
‘ A. Condominium Obligations, Borrowcr siall perform ali of Borrower's obligations under the 3
,! Condominium Project’s Constituent Documents. %o "Constituent Documents® are the: {i) Declaration or any .
t other document which creates the Condominium Projec?, (i) by-laws; (iit) code of regulations; and (iv) other t\g
5 oquivalent documents, Borrower shail promptly pay, wher 'ae) all dues and assessments imposed pursuant to the Dw
Constituent Documents. ch,,
B. Hazard Insurance. So long as the Owners Associatioi maintains, with a generally accepted insurance \j
carrier, a "master” or "blanket” policy on the Condominium Projec. which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aguine! *hs hazards Lender requires, including
¥ fire and hazards included within the term "oxtended coverage,” then:
*} (i} Lender waives the provision in Uniform Covenant 2 for the nwmiikiy payment to Lender of the
¥ yearly premium instaliments for hazard insurance on the Property; and
o (i) Borrower's obligation under Uniform Covenant 5 to maintain hazard ‘iscrance coversge on the
i3 Property it deemed satisfied to the extent that the required coverage is provided 'y thu Owners Association
b policy. "
%‘ Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiage. '
5 In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fol'cwing 8 lossto 7™
,%" the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned [
:; and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paidto ™ i
: Borrower. v
'E . Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that the -
s Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
: i coverage (o Lender.
e
L
¥ MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mas/Freddla Mac UNIFORM INSTRUMENT
..- Page ¥ of 2
; @. -8 w1002 VMP MORTGAGE FORMS - (8001521-729
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-+« LOAN NO, 6500019040

PARCL 1: TNTT §G6 I TS DARX WKST CONDOMINITN A5 DELIAXATED OM A SURVEY OF THT
FOLLOWING DESCRIBRD REAL RSTATE: .

mrmsormsx.am:mr.ﬂm'smmszm!orms, Y, 8 AND 9
© OF QUTIAT ‘0 IN WRIGHTWOOD, BBING A JUBDIVISION OF THZ SOUTRWEST 1/4 OF SECTION
18, TOWNSHIF 40 NORTH, RANGE 14, mrormmmemrmmm I CcooX
COUNTY, ILLINOIS.

WHICK STLVYL IS ATTACKED A2 BXRIRIT 'A’ mmnnmxmmm
FECORDED AS BNOINGENT WUMEER 97400335 TOGKTHER WITH ITS UNDIVIDED rmm
DIMGRST IN 9% TCHMON ELEMRNTS. '

PARCEL 2: A MOR-KRUITRIVE EASEMENT YOR THE BEWRFIT OF PARCED 1 FOR DNGRESS AND
BGRESS, U3 AMD DROV.LNT UPOK THE COMKRCIAL DACFSRTY AS DEFINED, DESCRIZED AMD
DRCLARKD IN THR 444 W7 FOLLERTON AVENUE DECIARATION OF COVENANTS, CORDITIONS,
RESTRICYIONS AND EASDMENTG RECOURDED JUNE 3, 1997 AS DOCUMENT WUMBER 97600394,
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