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MORTGAGE

W5 WbA2EE] Arigsre Sk
THIS MORTGAGE ("Security Instrumerc') is. oiven on September 26, 1997 . The mortgagor is
SHANTIE A BUDHAI, AN UNMARRIED '(OMAN AND INDARJEET  MATAL, AN UNMARRIED MAN

("Borrower"). This Security Instrument is given to FIRST UNTON, MORTGAGE CORPORATION

which is organized and existing under the laws of NORTH CARDLINZ: , and whose
addressis 1100 Corporate Canter Or., Raleigh, North Cziyolina 27607-5066
("Leaer™), Borrower owes Lender the principal sum of
Ninaty-One Thousand Two Hundred and No/100
Sollas (US. § 81,200.00 ).
This debi is evidenced by Borrower's note dated the same date as this Security Instrutacii £"Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on October 1, 202 . This Securily
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intciest,and all renewals, exiensions and
modifications of the Note; {b) the payment of all other sums, with intcrest, advanced under paragrapk-7 to protect the security of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under thic Secarity Instrument and the
Note, For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following desc:ib.a property located in
coox County, lllinois:

SEGAGLLE

SEE SCHEDULE A ATTACHED HERETQ AND MADE A PARY HEREQF

377

Parcel [D #:
which has the address of 5757 NORTH SHERIDAN, #108, CHICAGD, iSwrees, Ciy),
Ilinois 60860 [Zip Code) ("Property Address");
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TOGETHER WITH ali the improvements now or hereafter erecied on the property, and alf cascments, appurtenances, and
fixtures now or hereafier a part of the property. All replacenients and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cuvcnants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
_ 2, Funds for Taxes and Insurance. Subject to applicable law or lo e writlen waiver by Lender, Borrower shall pay to
o+ Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly laxes
' and assessmenis which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
i, or ground rents or e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
i any; (e} yearly mortgrge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
. provisions of paragrapir £, ‘n lieu of the payment of mortgage insurance premiums, These items are calied "Escrow Items,”
: Lender may, at any time, colizrt.and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
v morigage loan may require fur rerower’s escrow account under the federal Real Estale Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any ume, collect and hold Funds in an amount not to cxceed the Icsser amount, Lender may
5 estimate the amount of Funds due on the besie-of current data and reasonable estimates of expenditures of future Escrow Itoms or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution wose deposils are insured by a federal agency, instrumentality, or cntity (including
Lender, if Lender is such an institution) or in any Frderal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
Iiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest 01 the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a onc-time charg® for an independent real estale tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest o be paid, Lender shall not be required to pay Surower any interest or earnings on the Funds. Borrower and
Lender may agrec in wriling, however, that interest shall be paid on tiie unds. Lender shall give to Borrower, without charge, an
annuat accounting of the Funds, showing credits and debils to the Funds s7a the purpose for which cach debit 1o the Funds was
made, The Funds are pledged as additional security for all sums secured by thl5 Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by appl'cabl: law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouri of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, nd, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up U'. deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompiy refand 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against-tv sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lende “wder paragraphs

I and 2 ghall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
ia third, w0 interest due; fourth, to principal due; and last, to any late charges due under the Note,
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
343 which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time dicectly Lo the
person owed payment. Borrower shall prompuy fumish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly fumish 10 Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate io prevent the
eaforcemen: of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over this
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5. Hazard or Property Insurance. Botrower shall keep the improvements now existing or hercafier erecied on the Property
insured against loss by fire, hazards included within the térm “extended covcrage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintzincd in the amounts and for the periozs that Lender
requires. The insurance carrier providing (he insurance shall b chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
caverage to proiect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Londer
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be applied 1o the sums
secured by this Seruiity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does ‘noi-answer within 30 days a notics from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrumesi. wiether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Bonower atherwise agree in writing, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly payinzau seferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leadir. Borrower's right 1o any insurance policics and proceeds resulling from damage to the
Property prior to the acquisition shall pass-io Lender to the extent of the sums secured by this Security Instrument immediatcly
prior to the acquisition,

6. Occupancy, Preservation, Maintenance xnd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Pronerty ag Bomower's principal residence within sixty days after the execution of
this Security Instrument and shall continuc to occupy %12 Property as Borrower’s principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees in-writing, which consent shall not be unrcasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's cortrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Fropesty. Borrower shall be in default if any forfeiture action or
procceding, whether civil or criminal, is begun that in Lender’s geod faith judgment could result in forfeiture of the Property or
otherwise malerially impair the lien created by this Security Instrumeat <r Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acusn r proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bomrower's incer.st in the Property or other material impairment of
the lien creaied by this Security Instrument or Lender's sccurity interest. Boirower sh2ll also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemenis t Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inciyzing, but not limiled to, representations
concerming Borrower's occupancy of the Property as a principal residence. If this Sccurtiy Tusrament is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property e leasehold and the fee title shall
nol merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants pitd ugreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights-in s Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then 1 oser may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's (ctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paviug reasonable
attorneys’ fees and cnicring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall besr interest from the date oi
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insuranco as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 0 be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantially equivalent to the mortgagce insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the morigage insurance previously in cffect, from an alternatc morigage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. [.ender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
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* payments may no longer be requirced, at the ‘option of Lender, if mortgage insurance coverage (in the amount and for the period
‘{T"f that Lender requires) provided by an insurcr approved by Lénder again becomes available and is obtained. Borrower shalt pay the
7 premiums required to maintain mortgage insurance in effecl, or to provide a loss reserve, until the requirement for mortgage
"% insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

*_‘ 9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
2 Bomower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

q 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
3 condemnation or other taking of any pari of the Property, or for conveyanc: in lieu of condemnation, arc hereby assigned and
Iq shail be peid to Lender.

- In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greaier than the amount of the sums secured by this Securily
Instrument immediately before the weking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument sha'! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imincdiately before the taking, divided by (b) the fair market vaiuc of the Property immediaicly before the
taking. Any balance shal’ e naid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befurs the iaking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender othervie #5ree in writing or unless applicable law otherwise provides, the proceeds shail be applied 1o the
sums secured by this Security Instrurment whether or not the sums are then due,

If the Property is abandoned by Goirower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or seule a claim for damages, Rumower fails to respond lo Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proccads, <i ils option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nol thes due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principa) shall not extend or postpone
the due dete of the monthly payments referred to in pzcag:aphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lencier Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instriineni granted by Lender to any successor in interest of Borrower shall
not operase to release the liability of the original Borrower or Forrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse-t2 2ztend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demasdnade by the original Borrower or Barrower's successors
in interest. Any forbearance by Lender in cxercising any right or remed; shizll not be a waiver of or preclude the ¢xcrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigr=:s. The covcpants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lende: and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several.-Arv. Borrower who co-signs this Security
Instrument bul does not execule the Note: () is co-signing this Security instrument only-to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not rerconally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrx to exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withous that 2arrower’s consent.

13, Loun Charges.  If the loan secured by this Security Instrument is subject to a law which sets naximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or o be collected in zoriection with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rezezs, the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be rerurced o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayinent without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any niotice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shatl be deemed to have becn given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be govemcd by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security [nstrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to

be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest tn Borrower. 1f uif or any part of the Property or any interest in it iy

soid or transferred (or if a beneficial interest in Rorrower is sold or transferred and Borrower is nol a natural person) without

Lender’s prior wrilten consent, Lender mdy, af its oplion, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lerder may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower mects cerigin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the carlier ol (a) 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
instrument; or (h) entry of a judgment enforcing this Security Instrument. Thosc conditions arc that Borrower: () pays Lender all
sums which then wzulo be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covinanis or agreements; (c) pays all expensos incurred in enforcing this Security Insrumen, including, but
not limited to, reascrable atiumeys’ fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Security Instrument, Lend~”s rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as.it no acceleration had occurred, However, this right to reinsiate shall not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Se/vicer. The Note or a partial interest in the Note {together with this Scourity
Instrument) may be sold one or more times v ithout prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o & wiie of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with parajreph 14 above and applicablc law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause ov.nermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not d, n0: allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two semicviczs shall not epply to the presence, use, or storage on the
Property of small quantitics of Hazardous Subsiances that arc gencrally ricognized 10 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, c'aim, demand, lawsuit or other action by any
governmental or regulatory agency of privale party involving the Property and any-Hr ardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveni:nantal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessar~, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as txic or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosene, other flammable or loxii pelroleum products, loxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or {ormaldehyde, and radioactivc sagterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicuon where the Propert; is-located that relate
1o hoalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covepant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the

.date apecified in the notice, Lender, at its option, may require immediate payment in fuli of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, ressonable attorneys’ fees and costs of title evidence,

q-emlt) (9808} Pagusote Form 3014 9/80

)

6ooLLD

»
»

b}

inltla: SPB . I




UNOFFICIAL COPY




e RPN
I i)

Pty ity —
e A AR 3

S
ARt ]

UNOFFICIAL COPY  sossarr-uw

*+ psyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

5} that Lender requires) provided by an insurer approved by Lénder again becomes available and is obtained. Borrower shall pay the

“? premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the vequirement for morigage

¥ inyurance ends in accordance with any wrilten agreement between Borrovier and Lender or applicable law.

; 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall give

3 Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

5 10. Condemnation. The proceeds of any award or claim for demages, dircct or consequential, in connection with any

¥ condemnation or other taking of aay pan of the Property, or for conveyance in licu of condemaation, are hereby assigned and

'F‘ shall be paid to Lender.

e Int the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property int which the fair market
value of the Propeny immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, Lhe sums secured by this
Security Instrument ghol! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured Lasdistely before the taking, divided by (b) the fair market value of the Property immediately before the
king. Any balance shzil 2 paid to Borrower, In the event of a partial taking of the Property in which the (air market value of the
Property immedialely beizie the taking is Jess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otheiwix qgtee in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Insinuient whether or not the sums are then due.

If the Property is abandoned by’ Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Sorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceris i its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether ot not then duc.

Unless Lender and Borrower otherwise agres. in writing, any application of proveeds to principal shall not extend or postpone
the due date of the monthly payments referved 10 in parsraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Mot a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instruriient granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or ([darrywer's successors in interest. Lender shall nel be required to
commence proceedings against any successor in interest or refuse i extend ime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deman< made by the original Barrower or Bormower's successors
in interest. Any farbearance by Lender in exercising any righl or remecy <nill not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-sizicrs, The covenamis and agreemems of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ay Borrewer who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument oniv ‘0. mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not (visoaally obligaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agr 1o extend, modify, forbear or
make any sccommodatons with regard to the terms of this Security Instrument or the Note without the sorrower's consenl.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which cete maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in‘counnction with the loan
exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary (0 reurice the charge 10 the
permitied limit; and (b} any sums already collected from Barrower which exceeded permitted limits will be refur dl to Borrower.
Lender may choose w0 make this refund by reducing the principal owed under the Note or by making a direct payiment 10
Borrower. 1 a refund reduces principal, the reduction will be treated as o partial prepayment without any prepayment charge
under the Noie,

14, Notices. Any notice 1o Basrower provided for in this Security Instrument shall be given hy delivering it or by mailing i
by firs: class mail unless applicable law requires use of another method, The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender's
address stted herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securily
Tnstrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shail he governcd by federal law and the law of the
jurisdiction in which the Property is localed. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall ot affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (0

be sevesable,
Initinty: SR B
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22. Release. Upon payment of all sumy secured by this Security Instrument, Lender shall release this Security Instrument 10
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services readered and the charging of the fec is permiuted under applicable law,

23. Waiver of Homestead. Borrower waives all right of hornestead exemption in the Property.

L]
G
g
14

.;
,j

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
[ Adjustable Rate Rider [X] Condominium Rider [—] 14 Family Rider

(] Graduated Payment Rider ] Pianned Unit Development Rider  [__) Biweckly Payment Rider
(] Balloon Ridger ] Rate Improvement Rider ("] Second Home Rider

] VA Rida (] Other(s) [specify)

BY SIGNING BELOW, Borowe. accepts and agrees 10 the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower aind recorded with it.

Wiinessts: . .
Auanie R Suduay (Seal)
SHANTIE R BUBHAI -Borrower

INDARJEET ¢ MATAL -Borrower

(Seal)

-Rorrower

STATE OF ILLINOIS, County s (1R
“)uwk“ v ‘(’)L , 8 Nolary Public in and for said nGunty and state do hereby certify that

Chanbe Budiwt ond Indareet patu

, personally known to me (o be the sapie parson(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknnwledged that
signed and delivered the said instrument as frec and voluntary act, for the uses and purposes évein set forth,

Given under my hand and official seal, this ;‘Z(Dﬂ"" day of 5,(1){ i
vl

I

My Commission Expires: _
NE-§ Bubtic
v

OFFICIAL SEAL

JENNIFER BALDRIDGE

NOTARY PUBLIC, STATE OF ILLINOIS
? MY COMMIBSIGN FXIRES: 02/18/01
AAANARAARASA RAA AR AR AN A AA
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of September . 1887
and is incorporated into and shall be deemed 10 amend snd supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Insrument”) of the same date given by the undersigned (the "Barrower™) 10 secure Batrower's

Noieto FIRST UNION WORTGAGE CORPORATION

LEUAAZIBIT i p g «

(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
5757 NORTH SHNERIDAN, #10B, CHICAGD, IL BO86C

{Propenty Address|
The Property inclides a unit in, ngether with an undivided interest in the common elements of, a condominium
project known as: 5757 SHERIDAN CONDOMINIUMS

{Name of Condominium Project]
(the "Condominium Project”). If th: nwners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds (e to property for the benefit or usc of its members or sharcholders, the
Property also includes Borrower's inferest in the Owners Association and the uscs, proceeds and benefils of

Borrower’s interest.
CONDOMINIUM COVENANTS. In piaiion to the covenants and agreements made in the Sccurity

Instrument, Borrower and Lender further covenart snd agree as follows:

A. Condominium Obligations. Borrower shal'” perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Copstituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) b-taws; (iii) code of regulations; and {iv) other equivalent
documents. Borrower shall promptly pay, when due, all due: =i assessments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association rizintains, with a generally accepied ingurance
cartier, 8 "master” or "blankel" policy on the Condominium Project wlack, is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against we bazards Lender requires, including fire
and hazards incloded wiihin the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the raordly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Ownirs Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procecds in licu of restoration or repair foliov. 2 a loss to the
Property, whether to the unit or to common clements, any proceeds payable 1o Borrowes are herecy 2scigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be rcasonable to insurc that the
Owners Association maintains a public lisbility insurance palicy acceptabic in form, amount, and exient of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of al! or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Pagetel2 Form 3140 9/490
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unit or of the common clements, ‘or for any conveyance in licw of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender to the sums securcd by the Sccurity Instrument a3

provided in Uniform Covenant 10.
E. Lender's Prior Consent, Borrower shall not, cxcept after moticc to Lender and with Lender's prior

wrilten consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

lerinination required by law in the case of substantial destruction by [ire or other casualty or in the case of a taking

by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
() termination of professional management and assumption of scif-management of the Owners

Assaciation; ur
(iv)-ay action which would have the effect of rendering the public liability insurance coverage

maintained by the Cwirers Association unaccepiable to Lender,
F. Remedies. Ii #onnwer does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disorisert by Lender under this paragraph F shall become additional debt of Borvower sccured
by the Security Instrument. Lialess Boerower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of dispursemant at the Note rate and shall be payable, with interest, upon nolice from Lender

to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts snd agrees (o the terms and provisions contained in this Condominium
Rider,

]

Aot R Sudlon (Scal)
SHANTIZz T BUDHAI -Bomower

Lo riots M= (Seal)
INDARJEET “hATAl -Hotrower

(Scal)

-Horrower

(Scal)

‘Rorrower

@’-a {0108} Page2of2 Form 3140 9190




E’ .STREETADDRESS 57LJN Qﬁﬁ Fm! C IA L C O PY

4 CITY: CHICAGO * COUNTY: CcOoOK
# TAX NUMBER: 14-05-407- 016-1123

LEGAL DESCRIPTION:

UNIT NO. 10"B" IN 5757 SHERIDAN ROAD CONDOMINIUM AS DELINEATED ON A SURVEY OF DESCRIBED
REAL ESTATE: COMMENCING AT THE INTERSECTICY OF THE EAST LINE OF SHERIDAN ROAD AS WIDENED
AND THE NORTH LINE OF LOT 13 IN BLOCK 21 IN COCHRAN'S SECOND ADDITION TO EDGEWATER IN
THE EAST FRACTIONAL HALF OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD
PRINCIPAL MERIDIAN; THENCE EAST 230 FEET ALONG SAID NORTH LINE AND THE SAID NORTH LINE
EXTENDED EAST; THENCE SOUTHEMLSTERLY 99.26 FEET MORE OR LESS TO A POINT IN THE SQUTH LINE
EXTENDED EAST OF LOT 14 BLOCK 21 AFORESAID, WHICH POINT IS 236.41 FEET EAST OF THE EAST
LINE OF SHERIDAN ROAD AS WIDENED; THENCE WEST ON SAID SOUTH LINE EXTENDED AND ON THE
SOUTH LINE OF LOT 14 AFORESAID, A DISTANCE OF 236.41 FEET TO THE EAST LINE OF SHERIDAN
ROAD AS WIDENED; THENCE NORTHERLY IN A STRAIGHT LINE ALONG SAID EAST LINE OF SHERIDAN
ROAD AS WIDF.BL 99.03 FBET, MORE OR LESS, TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS, WHICYH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCJMUNT NUMBER 24384882 AS AMENDED BY DOCUMENT 24388740 TOGETHER WITH 173
UNDIVIDED PERCENTAGL INTERREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOILS




