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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-864916-4

THIS MORTGAGE ("Secunityinsirument”) is given on September 26, 1997

The mortgagor is
JOSEPH K JOYCE AND DONKXA JOYCE, HUSBAND AND WIFE

{"Borrower"}.
This Security Instrument is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS L/ANK
DOING BUSINESS AS SIERRA WESTERN MORTG/.GE COMPANY ,
which is organized and existing under tha laws of THE UNITED STATES QF AMERICA ., and whose
addrasy 8
9451 CORBIM AVENUE, NORTHRIDGE, CA 91324
{("Lender"), Borrower owes Lander the principal sum of
TWO HUNDRED SIXTY NINE THO!S/.MD AND 00/103

Dollars {U.S. $269,000.00 }. This debt is evidenced by Forower's note dated tho same date as this
Security Instrument (*Note”), which provides for monthly paymaris, with the full debt, if not paid earller, due
and peyable on  Qctober 1, 2027 . This Security Instrument seures to Lendar: (a) the repayment of the
debt evidenced by the Note, with interast, and all renewals extension= a7d madifications of the Note; (b} the
payment cf all other sums, with interest, advanced under Paragraph 7 1o/ pratect the security of this Security
Instrument; snd |c) the performance of Borrower’'s covenants and agreemer s Jdnder thig Security Instrumant
and the Note. For this purposs, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, llinois:

LOT 24 IN INVERLAKE SUBDIVISION UNIT NUMBER 1, BEING A SUBL(VISION OF

PART OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, FAN'3E 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINTAX ID: 02-07-203-008-0000
which has the address of 1420 KIRKWALL COURT

INVERNESS
fllinois 60010 {"Property Address");

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easaments,
eppurtenances, and fixtures now or hereafter a part of the property. All replacemants and additions shail also
be covered by this Security Instrument, All of the foregoing is referred 1o in this Security instrument as the
"Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Proparty against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varlations by jurisdiction to constitute 8 uniform security instrument covering real property.
ILLINOIS--Single Family--Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014  9/80 (page ! of 6 pages)
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: .
1. Payment of Principal and Interest; Prcpayment and Late Charges. Borrower shall promptly pay when

dus the principal of and Intsrest on the debt evidenced by the Note and any prepsyment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower

shall pay to Lendar on the day monthly payments are due under the Nate, untif the Note is paid in full, a sum
{("Funds”} for: {a) yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly leasenold paymapte’ or ground, rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly fioo !nsurunce'-p‘rarniums, if any; {8} yearly mortgags insurancs
premiums, if any; and {{) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are ceiled "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a iender for
a federally related mortgage Joan may require for Borrower's escrow account under the federal Real Estate
Sattlement Procadures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ef seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coilect and
hoild Funds in an amount not to exceed the lessar amount. Lender may estimate the amount of Funds due on
the basis of curient data and reasonable estimates of expendituses of future Escrow Items or otherwise in
accordance whh sunlicable law,

The Funds shail 52 held in an institution whose deposits are insured by a federal agency, instrumantality,
or entity {including {znder, if Lendar is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pey t*» Escrow Items. Lender may not charge Borrowaer for holding and applying the Funds,
annually analyzing the eszrow: account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law rermits Lender to make such a charge. However, Lender may require Borrower to
pay & one-tima charge for an infspandent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law pravides otherwise. Unless an agreament is made or applicable law requires
interest to be paid, Lender shail ‘nst 08 required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing.-howsver, that interest shall be paid on the Funds. Lender shaii give
to Borrower, without charge, an annual ‘accounting of the Funds, showing credits and debits to the Funds and
tha purpose for which each debit to the Fuid) was made. The Funds are pledged ag additional security for all
sums gecured by thig Security Instrument.

if the Funds held by Lender exceed the arm<unts permitted to be held by applicable law, Lender shall
sccount to Borrower for the excess Funds in wccordance with the requirements of appliceble law. If the
smount of the Funds heid by Lender at any time is not sufficient 1o pay the Escrow items when due, Lender
may 8o notify Borrower in writing, and, in such case Porower shall pay to Lender the amount necessary to
make up the deficiency. Botrowar shall make up the deiiciancy in no more than tweive monthly payments, at
Lender's sole discretion.

Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lendier shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shail apply any Funds 'ws'd by Lender at the time of acquisition
or gale as a credit against the sums securad by this Security Instrument

3. Application of Payments. Unless applicable law provides otheriwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges-due under the Note; second, to
amounts payable under Paragraph 2; third, tu interest due; fourth, to pripCips! due; and last, to any late
charges due under tha Note,

4. Charges; Llens, Borrower shall pay all taxes, assassments, charges, fines and impositions attributable
to the Property which may sttain priority over this Security Iinstrument, and lease’wld payments or ground
rents, if any. Borrower shaii pey these obligations in the manner provided in Paragraph-2 . or if not paid ir: that
manner, Borrower shall pay them on time diractly to the person owed payment. Bursovier sheil promptly
furnish to Lender all notices of amounts to be paid under this paragraph. {f Borrower mak~s thesa payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrees In writing to the paymant of the obligation secured by the lien in @ manner acceptable to
Lender; (b} contants in good {aith tha fien by, or dafends against enfcrcemant of the lien in, legal proceedings
which In the Lander's opinion operate to pravant tha enforcement of the lien; or {c} secures from the hoider of
the llen 8n agresment satisfactory to Lender subordinating the lien to this Security lastrument. if Lender
datermines that any part of the Property is subjact to a lizn which may attain priotity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

B. Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereaftar erected
on the Property insured against loss by fire, hazards included within the term "extended covsrage” and any

- other hazards, including floods or flooding, for which Lender requires insurance. This insurance shsl be

maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrowsr subject to Lender’'s approval which shall not be unraasonably withheld.
I Borrewaer fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage 1o
protoct Lender’s rignts in the Property in accordance with Paragraph 7.

Al insurance policias and renewals shall be acceptable to Lender and shalt include a standard mortgege
clause, Lender shall have the right to hold the policies and renswals. |f Lender requires, Borrower shall
promptly give to Lender all raceipts of paid pramiums and renewal notices. In tha event of loss, Borrower shall
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% give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
. orrower,
7 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
7 jor repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
: not lessened. If the restoration or repair i3 not economically faasible or Lender's security would be lessened,
' the insurance proceeds shall be applied to the sums securad by this Security Instrumant, whether or not then
due, with any excess paid to Borrower. If Borrowar abandona the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collsct the
insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums securad by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, eny application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. It under Paragraph 21 the Property is acquirad by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security instrument immediately prior to the acquisition.

8. Gccupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrcwir shall occupy, establish, and use the Property as Borrower’s principal residence within
gixty days after the-execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal revidence for at least one year after the dste of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstancas exist
which are beyond Bofrowsr's cantrol. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or corimit waste on the Property, Borrower shall be in default if any forfeiture action
or proceeding, whether civil or'criminal, is begun that in Lender‘s good faith judgment could rasult in forfeiture
of the Property or otharwise m#:erially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a.Je‘ault and reinstate, as provided in Psragraph 18, by causing the action or
proceading to be dismissed with a ruiing that, in Lender’s good faith datermination, preciudes forfeiture of the
Borrower's interest in the Property or otbar imaterial impairment of the lien created by this Security Instrumant
or Lender's security interest. Borrower shall slso be in default if Borrower, during the loan application process,
gave materially false or inaccurate informat'cn’ or statements to Lender (or failed to provide Lender with any
material information) in connection with the loar evidenced by the Note, including, but not fimited to,
representations concerning Borrower’'s occupancy of the Property as a principal residence. If this Sacurity
Instrument is on a leasehold, Borrowar shall comgply v:ish all the provisions of the lease. If Borrowar acquires
fee title to tha Property, the leasehold and the fee titie sliall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. 1/ Rorrower tfails to perform the covenants and
agreemonts contained in this Security Instrumant, or there ‘d.« legal procesding that may signiticantly affact
Lender's rights in the Property (such as a proceeding in bankruztsy, probate, for condemnation or forfelture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Praperty. Lendar's actions ma include paying any sums secured by a
fien which has priority over this Sacurity Instrument, appearing in cou:t, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take 2ition under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becor.s-additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to uther terms of payment, these
amounts shall bear interest from the date cf disbursement at the Note rate and stizid be.nayable, with interest,
upon notice from Lender to Borrower reguesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of inar!ing.the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the martgage insurance in
eftect. i, for any reason, the mortgage Insurance coverage required by Lender Iapsos or ceurasic be in effect,
Borrower shali pay the premiums required to obtaln coverage substantially eguivalent ¢ the morigage
ingsurance previously in effect, at & cost substantially equivalent to the cost to Borrower of the mortgage
ingurance previously in effect, from an alternate morigage insurer approved by Lender. If subsgtantially
aquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in affact. Lender will accept, use and retain these payments as & loss raserve in fieu of
mortgage insurance. Loss raserve payments may no longer be required, at the option of Lender, if mortgage
ingurance coverage (in the smount and for the period that Lender requires) provided by an Insurer approved by
Lander again becomes available &nd is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance In effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agrasment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entriss upon and ingpactions of the Property.
Lender shall give Borrower notice at tha time of or prior to an inspection specifying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shatl be paid to Lender.
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in the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. [n the avant of a partial taking
of the Property in which the fair merket value of the Property immediately befora the taking is equal to or

greater than the amount of the sums secured by this Security Instrument immediately before the teking, unless

Borrower and Lender otharwise agrae in writing, the sums secured by this Security instrument shall ba reduced
by the amount of tha proceeds multipliad by the fallowing fraction: (e} the totsl emount of the sums secured
immediately bafore the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any belanca shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market valua of the Property immediately before the taking is !ess than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree In writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether or
not the sums are then dua,

If tha Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award of settla a claim for damages, Borrower fails to respond to Lender within 30 days
atter the date the notice is given, Lender iz authorized to collect and apply the proceeds, at its option, either to
aestaration or repair of tha Property or to the sums secured by this Security fnstrument, whether or not then

ue.
Unless Lender uind Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall net
axtend or postpone tha due date of the monthly payments referred to in Paragraphs 1 and 2 or changs the
amount of such paymeity.

11. Borrower Not Re'cared; Forbearance By Lender Not a Waiver, Extension of the time for payment of
modification of amortizatior” of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to relgase the liability of the original Borrower or Borrower's
successors in interes1. Lendaer iiall not be required to commence proceedings against any successnr in interest
or refuse to extend time for paymen: or otherwise modify amortization of the sums sacurad by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising am right or remedy shell not be a waiver of of preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agresments
of this Security instrument shall bind and berefi. *he successors and assigns of Lander and Borrower, subject
to the provisions of Paragraph 17. Borrower't” sovenants and agresments shall be joint and severai. Any
Borrower who co-gigns this Security Instrument but dovs not execute the Note: (a) i8 co-signing this Security
Instrument only to mortgage, grant and convey that 3orrower’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may ‘agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security <nstrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrun:sit is subject to a law which sets maximum
loan charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be
collected In connection with the loan excead the permitted limits, then: {8) any such loan charge shall be
reduced by the amount necessary to raduce the charge to the permitiad limit; and {b) any sums already
collectad from Borrower which exceeded permitted limits will be refunded-tr Brrrower, Lender may chovse 1o
maka this refund by reducing the principal owed under the Note or by making i direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partiel prepaymcnt without any prepayment
charge under tha Nota.

14. Notlices. Any notice 1o Borrowsr provided for in this Security Instrumant sha'l be given by dalivering it
or by maiiing it by first class mail unless applicable law requires use of another metiiud, The notice shall be
directed to the Property Address or any other addross Borrower designates by notice to l.arder. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any otnar ‘address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be G=ymed to have
been given to Borrowsr or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by fedaral law and the iaw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shal! not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are daclared to be severable.
| 16. Borrower's Copy. Borrower shall ba given one conformed copy of the Note and of this Security
natrument.

17. Transfer of the Property or a Beneficial Intereat in Borrower. If all or any part of the Property or any
intarest (n it is sold or trangfarred (or if a beneficial interest in Borrower is scid or transicired and Borrower is
not a natural person) without Lender’'s prior written consent, Lender may, at its option, require immediate
payment In full of all sums secured by this Security Instrument. However, this option shall r:ot be exercised by
Lendsr If axercise is prohibited by redaral law a3 of the date of this Security Instrument,.

Form 3014 9/80C [page 4 of 6 pages/
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If Lender exearcises this option, Lender shall give Borrowaer notice of acceleration. The notice shall provide a
period of not lass (han 30 days from the date the notice is delivered or maited within which Borrower must pay
all sums secured by this Security instrument. f Borrower falls to pay thase sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
damand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mesats certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 6 deys {or
such other period as applicable law may specify for reinstatemant) before sale of the Property pursuant to any
power of sale contained in this Sacurity Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are thaet Borrower: {a) pays Lender all sums which then would be due under this
Security instrument and the Note as it no acceleration had occurred; ib) cures any default of any other
covenants or agreements; {c) pays all expenses incurred In enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) tekes such action as Lander may raasonably require to
agsure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums secur=d by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sacurity Instruriert and the obligations secured hereby shall remain fully effective as if no accelaration had
occurred. However, taie riaht to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Cnarca of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument} may ve 8ald one or more times without rior notice to Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer"} that collects monthly payments dus under the Note and
this Security Instrument. Thera “!s0 may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of t'ie Loan Servicer, Borrower will be given written notice of the change In
accordance with Paragraph 14 above.and applicable Jaw. The notice will state the name and address of the
new Loaen Servicer and the address to wrich payments should be made. The notice will also contain any other
information required by applicable faw,

20. Hazardous Substances. Borrower shai not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyone elge to do,
anything affecting the Property that is in violation of-any Environmental Law. The preceding two sentences
shall not apply to the prasence, use, or storage on the Praperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of an; investigation, claim, demand, lawsuit or other
action by any governmental of regulatory agency or private par.y-involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actua!l khowisdge, If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or otier remiadiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nacesrary remedial actions in accerdance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substanres defined as toxic or hazardous
substances by Environmental Law and the following substances: gasocline, kerosere, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvants, materltls contalning asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environinents Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safat; or environmental

. protection,

e L e N

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:
21. Acceleration; Remaedies. Lender shall give notice to Borrower prior to accelaration following Borrower's
breach of any covenant or agreement in this Security Instrumaent {but not prior to acceleration under Paragraph
> 17 unless upplicable law provides atherwise). The notice shall spacify: (a) the default; (b} the action required to
" cure defsult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and [d) that fallure to cure the default on or hefore the date spacified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the forectosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require Immediate payment in full of all sums secured by this Security Instrument without
further damand and may foreclose this Security Instrument by judicial proceeding. Lender shall be antitied to
collect alf axpenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, ressonable attorneys’ fees and costs of title evidence. Farm 3014 9/80 ipage 5 of & pages)
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22, Release. Upon payment of sll sums secured by this Sacurity Instrument, Lender shril relaase this
Sacurlty Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrowar & fee
for releasing this Securlty Instrument, but only if the fee is paid to a third party for services rendered and the

~ charging of the fea Is permitted under appliceble law.

23, Waiver of Homastead. Borrower waives alt right of hornesteed exemption in the Property. .

24, Riders to this Ssourity Instrument, If one or more riders are executed by Borrower and recorded
together with this Sscurity Inatrument, the covenants and agraements of each such rider shall be incorporated
into and shall amend and supplement tha covenants and agreements of this Security instrumant as if the
rider{s) were 8 part of this Security Instrument. [Check applicable lina(s}]

X _ Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider X Planned Unit Devalopment Rider Biwegkly Payment Rider
Balloon Rider Rate Improvemant Rider Second Home Rider
Otheris) |specify]

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in ariy rider(s) exacuted by Borrower and recorded with it.

%ﬁ S ; Ej; {Seal}
JOSEPH KIUOYCE v —-Borrower
/ (), D{vv A" {Seal)

DONNA JOYCE | —~Borrower

Witnesses:

({Seal}
~Borrower

(Seat)
~Borrower

(Space Below This Line For Acknowledgment; ..

State of {liinois, Go o\& S County ss:

TS ¢ VRN N, EVL-Sr XY . a Notary Public in

and for saigir\co;{\ty gj.d state, do hereh cﬁify that o yer o nal ani it G
. < ¢ HA ; '

Jesa0 ONCR e\ 6 o
pergonally known to me to be the same person(s} whose name(s) subscribed to the forngoing instrument,

appeared before ma this cay in person, and acknowledged that
sighed and delivered the said instrument as —tf~gq
uses and purposes therein set forth,

Given under my hand and official seal, this 6767'6!’ day of S‘!‘f:&/’“ L\”\ p [« Q"? .

Notary Public

free and voluniaty act, for the

My Commission expires:

This instrument was prapared byv:
SAJIDA RAZVI

850 EAST ALGONQUIN ROAD
SUITE 106

SCHAUMBURG, L. 60173

SFFICIAL SEAL

1 6 o 6 pages!
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xpires /12108
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/. ADJUSTABLE RATE RIDER ARM P
Loan No.: 1-654316-4 {1 Year Treasury Index - Rate Caps) 031:

THIS ADJUSTARLE RATE RIDER is made this 26th day of Se%embor, 1987 and is
incorporated into ana #ia!" be desmed to amend and supplement the Mortgage, Deed of Trust or
Sacurity Deed (tha "Sccurity Instrument”) of the same date given by the undersigned {tha
*Borrower"} to sacure Bar'swer’s Adjustabla Rate Note (the "Note") to

GREAT WESTERN BANK, A FELURRAL SAVINGS BANK

DOING BUSINESS AS SIERRA Y/ FSTERN MORTGAGE COMPANY _

{the "Lander®) of the same data an<.covering the property described in the Security Instrument

and located at:
1420 KIRKWALL, COURT, INVERNESS, IL 60010
IPeoperty Address]

THE NOTE CONTAINS PROVISIONS AL. SWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE HOTZ UIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONL TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th¢ crvenants end agreements made in the
Security Instrument, Borrower and Lender further covenunt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAWGES
The Note provides for en initial Interest rate of  8.376% /. The Note provides for changas in
the interest rate and the montw pa.}/ments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interast rate | will pay may change on the flrst day of Qotober, 1998 and on
that day every 12th month thereafter. Each date on which my interest rato could change is called
a "Chan_pa Data.”

(B} The Index )

Beginning with the first Change Date, my interest rate will be based on.en Index. The "Index"

is the weekly average ¥Jiald on United States Treasury securities adjusted to a crasiant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index fiours available as

of the date 45 days bafore each Change Date is called the "Current Index.”
i the indax is no longer available, the Note Holder will choose a new index vihich i3 based

upon comparable information. The Note Helder will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF TH!IS RIDER

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 -- Single Faenily - Fannle Mas/Freddis Mac Unifarm instrument Form 3117 3/88
GFQRORON (R12/98;
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LC) Calculation of Changu _

efore each Change Date, the Note Holder will calculete my new interest rate by adding

2.760 percentege points ( 2,760% 1 to the Current Index. The Nota Holder will then

round the result of this addition to the nearest one-gighth of one percentage point (0.125%).
e my new interest

Subjsct to the limits stated in Section 4{L; below, this rounded emount will

. rate untll the next Change Data.
The Note Holder wili then determine the amount of the monthly gayment that would be
sufficignt to repay the unpaid principal that | am expected to owe at the Change Date in full on the

Maturity Date at my new interest rate in substantially equal payments. The result ot this
calculatior will ba the new amount of my monthly paymant.

D) Lin'*s on interest Rate Changes
he Inteieat rate | am required to pay at the first Change Date will not be greater than

8.378% or less than 4.376% . Thereafter, my interest rate will never be increased or
decreased on i1y single Change Date by more than two percentage points (2.0%] from the rate of
interest | have wns-paying for the preceding twalve months. My intarest rate wiil never be greater

than 12.376%

ﬁ] Etfective Datc of Changes
y naw interest ra‘e will bacome effective on each Change Date, | will palyl the amouunt of my
ange Date until the

new monthly payment Soginning on the first monthly payment date after the C
amount of my moanthly paymreant changes again.

;rF) Notice of Changes
he Note Holder wiil deliver or-ii:ail to me a notice of any changes in my interest rate and the

amount of my monthly Pavmem tefure the etfective date of any change. The notice will inctude
information required by (aw to be gitven me and also the title ano talephone number of 8 person

who will answer any question | may neovz-regarding the notica.

8. TRANSFER OF THE PROPERTY OR A Li:nEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumeriic amended to read as follows:

Transfer of the Property or a Beneficlal intcrest in Borrower. If all or any part of the Property or
any interest in it is sold or trensferred (or if @ beriat'cial interest in Borrower is sold or transferred
and Borrower i8 not a natural person) without Lenyse’s prior written congent, Lender may, at its
w)tlon, recwire immediate pa‘;mant In full of all eurs secured by this Security instrument.

owever, this optlon shall not be exercigad by Lender if nx<rcise is prohibited by federa! law as of
the date of this Security Instrument. Lender also shall 70" exercise this option if: (a) Borrower
causes to be submitted to Lender information required Gy Lender to evaluste the intended
transforee 8s if a new loan were being made to the transrerve; and (b) Lender reasonably
determines that Lendar's security will not be impairad by the tvan pasumption and that the risk of
a braach of any covenant or agreemeant in this Security Instrument/iz accaptabie to Lender.

To the extent permitted by appliceble law, Lender may charge a.ie2sonable fee as & condition
to Lender's consent to the Ican assumption. Lender may also require the transferee 1o sign en
assumption agreament that is acceptabia to Lender and that obiigatos tiw transferes to keep 8!l the
promises and agreements made In the Note and in this Security Instrument. Borrower wild continue
to be obligated under the Note and this Security instrument uniess Lende: relzases Borrower in

writing.
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If Lender exsrcises the option to require immediate payment in full, Lender shall give Borrower
notice of ecceleration. The notice shall provide a period of net less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay alt sums secured by this Security
instrument. |t Borrower fails to gav these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on both
sides ot this Adjustabie Rate Rider.

-
(
MM{& (Seat) (Jm__ Moz (Seal)

JOSEPH K JOYCE ¥ DONNA JOYCE [

_._|Seal} (Seal)

{Seal {Saal|

{Sign Original Only)
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PLANNED UNIT DEVELOPMENT RIDER
toan No.: 1-854916-4
,'? THIS PLANNED WIT DEVELOGPMENT RIDER is made this 26th day of September, 1997

: and is incorporated in(a and shall be deemed to amend and supplement the Mortgage, Deed of
. Trust or Security Desc (The "Security Instrument"} of the same date, given by the tndarsigned
g (the "Borrowaer”} to sec'ta Borrower's Note 10
I GREAT WESTERN BANK, A "EDERAL SAVINGS BANK
b DOING BUSINESS AS SIERRA W :STERN MORTGAGE COMPANY
{the "Lender”) of the sama date s~ covering the Property described in the Security Instrument
b &nd located at: )
f 1420 KIRKSVALL. COURT, INVERNESS, IL 60010
[®roperty Address]
The Property includes, but is not limited ‘o, a parcel of land improved with a dwelling, together
with other such parcels and certain commui areas and facilities, as described in the By-laws of
. INVERNESS SHORES
{the "Declaration”), The Property is & Fart of a'plarined unit development known as
NVERNESS SHORES
L [Name of Planned Lnic Devetopment) _
i Athe "PUD"). The Property also includes Borrower's intarest in the homeowners association or
. equivalent entity owning or managing the common aréas ond facilities of the PUD (the "Owners L

sz o e o

ssociation”} and the uses, benefits and proceeds of Borruw er’s interest. |

- PUD COVENANTS. In addition to the covenants and rgresments made in the Security ""2

", Instrument, Borrower and Lender further covenant and agree as follcws: P\;

! .. A, PUD Obligations. Borrower shall perform all of Borrower £ obligations under the PUD's W

N “Constituent Documents. The "Constituent Documents” are the: (i Declaration; (i} articies of (D

Incorporation, trust instrument or any equivalent document which creates the Owners Association; L

and ﬁii) any by-laws or other rules or regulations of the Owners Assoclation. Borrower shall 2 a

Bromptly tpay. when due, ali dues and assessments imposed pursuart to the Constituent
ocuments.

B. Hazard Insurance. So long as the Owners Association maintains, with ¢ gsnherally accepted
insurancy carrier, a "master” or "blanket" policy insuring the Property whic!i-ia catisfactory to
Lendar and which provides insurance coverage in the amounts, for the periods, 870 against the
hazards Lender requires, including fire and hazards included within the term “extendar’ voverage,”

than;
» (iy Lender waivas the provision in Uniform Covenant 2 for the monthly payment to Londer of

the yearly premium instaliments for hazard insurance on the Property; and
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER-Singls Family--Farnie Mae/Fraddis Mac LINIFORM INSTRUMENT  Farm 3150 9190 [page ! of 2 pages)
GFOTIN0 (RO/B6!
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(i) Borrower's obligation under Uniform Covenant 8 to maintain hazard insyrance coverage on
the Property is deemed satisfied to the extent that the required coverage is provi ed by the
Owners Association policy. ) . . .

rrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket po cK. . Lo . ,

In the event of dlgtrlbution of hazard insurance proceeds in ile? ?.f rsstgratlon of 1apair
following & {oss to the rope&ty or to common areas and fecilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid 1o Lender. Lender shall apply the
procéeds to th&sums gecurad by gm ecurity Instrument, with any excess paid to Borrower.

. uglic abllity Insurance. ,orr?wer shall take %qc'h actions B8 may be reasonable to insure
that the Owners Asgociation maintains a public liability insurance policy acceptable in form,
amouynt, ard oxte:é of c.?varage to Lender. . . .
. Cungzmnation. The proceeds of any award or claim for damaggs, direct or consequential,
ayable to Br.rower in connection wit anr condemnation or other teking of all or any part of the
roperty or the common ereas and facilitias of Ahe PUD, or for any conveyance in lieu of
condemnatijon, = p heraby gss gned and ﬁhall ba paid to Lender, Such quceads shall be afadaiaed by
Lender to the sur8 sacured by the Secur xlnstrument as provided in Uniform Covanant 10.
8

Lender’s Pricy onsent. Borrower shall not, ex%ept after notice to Lender and with Lender’s

pror written consani, e’er partition or subdiviﬂe the Property ¢r consent to: L
the abandonmier or termination of the PUD, except for abandonment or termination

;g&uired by law [n the caea of substantial destruction by fire or other casualty or in the case of a

ing by condsmnation ur eminant Q?mam; . . " e
ny amengment to any frovigion of the "Constituant Documents™ if the provision is for the

{
expr?fs benafit of Lender; . ,
{iil} termination of professional-management and assumption of self-management of the
Owners Association; or ] o
{iv) anJ actlon which would have tha effact of randering the public liebility insurance coveiage
mairpain by Ihe wners Associatior unaccegtabble tc Lender.
. Remedies. If Borrower does not pay PUD dues and ascessments when dus, then Lender
gwabv p?v them, Any amounts disbursed vy '.ender under this Paragraph F shall become additional
ebt of Borrower secured by the e?\url instrument. Unless Borrower and Lendar agree to other
terms of payment, these amounts shall bear inigrost from the date of disbursement at the Note
rate and shall be payable, with interest, upon nctice ifroin Lender to Borrower requesting payment.

BEDS}:‘%JJNG BELOW, Borrower accepts and agrees ‘o ne terms and provisions contained in thi

r.
4 (Saal) CJ*—-‘ AP {Seaf)
J K JOYCE [] / DONNA JOYCE
{Seal) = (Sesl)
{Seuij L [Seal)
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