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THIS MORTGAGE ("Security instzument”) is given on SBPTEMBER 26, 1997 . The mortgagor is

JOEN J CUMMINS A SINGLE MAN

{"Bottawer”}. This Sccutity Instrument is given to PIR2YT CHICAGO NED MORTGAGE COMPANY,

which is organized and existing under the laws of THE ET2.0% OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY PIVE THOUSAND SIX HUNDRED AND 00/10f

Dollars (U.S. 3 155,600.00 ). This debt is evidenced by Borrowet's rote dated the same date as this Secnrity
Instrument (“Note”), which provides for monthly payments, with the full debty i ot paid catlier, due and payable on
OCTOBER 01, 2027 . This Sccurity Instrument sccures to Lendes: (a) the repayment of the debt
cvidenced by the Note, with interest, and alf renewals, extensions and modifications'a)the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sceurity of this' Security Instrument; and (c)

the performance of Borrewer’s covenants and agreements under this Securily Instrumer: sad the Note. For this
purpose, Borrower does hereby mortgage, grant und convey to Lender the following desciiber property located in 3
CITY OFf CHICAGO, COOK County, IHlinois:
SEE ATTACHED LEGAL DESCRIFTION RIDER

PIN RO, 14-33-200-016-1138

4

which has thc address oft 345 W FULLERTON PARKWAY, UNIT 2006, CHICAGO {Street, City],
Nlinois 60614 {Zip Code} ("Property Address”);

tLUINOIS -Single Fan..y- FNMA/FHLMC UNIFOAM
INSTRUMENT Form 3014 9/90
&N, SRIL) (eom) Amended 5/81
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascmonts.
appurtenances, and fixtures now or herealer a part of the property. Al replacements and additions shail ajso be covered
by this Security Instrument. All of the foregoing is referred to i this Security Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the eslate hereby conveyed and has the right {o
mortgage, grant and convey the Property and that the Praperty is unencumbered, excepl for encumbrances of record.
Barrower warrants and will defend generally the title 1o the Propetty against all claims and demands, subject tv any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants f{or national usc and non-uniform covenants with _

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and latc chatges due under the Note.

2. Funds for Taxes and Insurance. Subject toﬁpﬁﬂg&lﬂéhw or (0 a written waiver by Lender, Borrower shall pay

to Lender on he day monthly payments are due tindet the Note, until the Note is paid in full, a sum (“Punds”) for: (a)
{carl taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly
msc.zold paymerts or ground rents on the Property, if any; (c) yearly hazard ot property insurance premiums; {d) yearly
flood insurance prezniums, if any; {c) yeatly mortgage insuranee premiuns, if any; and (f) any sums payable by Borrower
to Lender, in accordsnce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are calld / Fscrow Items.” Lender may, af any time, collect and hold Funds in an amount not to exceed the
maximum amount a lezide: for a federally related mortgage loan may require for Borrower's cscrow account under the
federal Real Estate Settlernent Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601 et seq.
("RESPA™), unless enother <« ihat applies (o the Punds sets a lesser amount. Iif so, Lender may, at any time, collect and
hold Funds in an smount not 1o ¢ xrsed the lesser amount. Lender may cstimate the amount of Funds due on the basis of
lcurrmt data and reasonable estimates of expenditures of future Esctow ftems or otherwise in aceordance with applicable
aw.
The Funds shall be held in an insditutizn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendet, if Lender is such an instituiion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower or holding and applying the Funds, annually analyzing the
eserow account, or verifying the Escrow Items, un'ess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howeve: Tender may require Borrower (o pay a onc-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable luw requires interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Borrower an Lender may agree in wriling, however, that interest shall
be Jmid on the Funds. Lender shell give to Borrower, without ¢hrage, an annual accounting of the Funds, showing credits
and debits to the Funds and the purposc for which each debit to t'ie Vunds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitied te-ue held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apliceble law. If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow Items when duc, Lende; may so notify Borrower in 'writing, and, in
such case Borrower siall pay 1o Lender the amount necessary to make up the Jeficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretiors,
Upon payment in full of all sums secured by this Security Instrument, Lender sial) promptly refund to Borrower any
Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Property, ender, prior to the acquisitionor
sale of the Property, shall apply any Funds held by Lender at the time of acyuisition of siie a; a credit against the sums

secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwisc, all payments riceived by Lender under

paragraphs § and 2 shall be applied: first, to any prepayment charges due under the Note; sccord, to amounts payable
under paragraph 2; third, to inferest due; fourth, to principal due: and last, to any late charges due undes the Note.

4, Charges; Liens. Botrower shall pay all taxes, assessments, charges, fincs and impositions attributable (o the
Property which may attuin priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all nolices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shal]l promptly fumish to Lender
receipts evidencing the payments,

Borrower shall tﬁmmpﬂy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lirn an agreement satisfactory to
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Lender subordinating the lieh to this Security Instrument. It Lencdler determines that any part of the Prepenty is subject o a
lien which may attain priotity over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Bortower shall satisty the lien or take one or more of the actions sct forth above within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maihtained in the amounts and
for the periods that Lender requires. The insurance carriet providing the insurance shall be chosen by Borrower subject to
Lendes’s approval which sml not be unreasonably withheld. If Borrower [ails to maintain coverage described above.
Lendct may, at Lendet's option, obtain coverage to protect Lender’s rights in the Property in accordance with patagraph

7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the tight to hold the policies and renewals, If Lender requites, Borrower shall promptly give to Lender
all receipls of paid premiums and renewn! natices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lerdes and Bortower otherwise agtee in writing, insurance proceeds shall be upplied to restoration of repair
of the Propetty damzged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repait ;s not economically feasible or Lender’s secunty would be lessencd, the insurance proceeds shall be
applied to the sums sceured by this Security Instrument, whether ot not then due, with any excess paid to Borrower, If
Borrower abandons the Traperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then {ender may collect the insutance proceeds. Lender may use the proceeds o repair of
restore the Property or to pay ruris secured by this Security Instrument, whether or not then due. TEc 30-day period will
begin when the notice is given:

Unless Lender and Borrower othenvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under patagraph 21 the Property is acquir(d by Lender, Bortowet's right to any insurance policies and proceeds tesulting
from damage to the Propsty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Seccurily [nstrument immediately prior to the acoaisition.

6. Occupancy, Preservation, Maintenance 4nd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and ise tha Property us Borrower's principal residence within sixty days
after the exccution of this Security Instrument and Ghali continue to occupy the Property as Borrower's principal N
residence for at least one year after the date of occupancy, unizss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumseziess cxist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Froperty to deteriorate, or commit waste on the Property b
Borrowet shall be in default if any forfeiture action or proceedirg, whether civil or ctiminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property ot o'bcrwise matetially impair the lien created by this
Secutity Instrument or Lender's security interest, Bortower may cur suzh a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisscd-with a ruling that, in Lender’s good faith
determination, pecludes forfeiture of the Bortower's intetest in the Propér(y st other material impaitment of the lien
created by this Security Enstrument or Lendet's securily interest. Borrower shallalsz be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate information or stateinents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the:Note, including, bul not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. 7 this Secutity Instrument is
on a leaschold, Bortower shall comply with all the provisions of the leasc. I’ Borrower acgniiex fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perforn the covénents and agreements
contained in this Sceurity Instrument, or there is a legel proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation o forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessaty to protect the value of the Property and Lender’s rights in the
Property. Lendet’s actions may include paying any sums sccuted by a lien which has priority over this Secutity
Instrument, appearing in court, paying reasonablc attomeys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragtaph 7 shall become additional debt of Borrower secured by this
Secutity Instrument, Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower
tequesting puyment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Secufity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
teason, the mottpage insurance coverage tequired by Lender lapses or ceascs to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cosl
substantially cquivalent to the cost to Borrower of the mottgage insurance previously in cffect, from an altcmate
mottgage insurcr approved by Lender. If substantiully cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Bortower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss tescrve in licu of mortgage insurance. Loss reserve payments may no longer be required, al the option
of Lendet, if mortgage insurance covetage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shali pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, unti) the roquirement for morigage insurance cnds in
accordance with any wrilten agteement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall
give Bortower notice at the lime of of prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, ase hereby
assigned and shall be paid to Lender.

In the eveat of a total taking of the Property, the proceeds shall be applied to the sums secuted by this Security
Instrument, whethzr ot not then due, with any excess paid to Borrower, In the event of a partial taking of the Propesty in
which the fair market slue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seerrity Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the tcial smount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediat )y before the taking. Any balance shall be paid to Borower. In the event of a partial
taking of the Property in which the-fair marke( value of the Property immodiately before the taking is Jess than the
amount of the sums secured immedizie;y before the taking, unless Borrower and Lendet otherwise agree in writing or
unless applicable law otherwisc provides, (ic proceeds shall be applied to the sums secured by this Securily Instrument
whether or not the sums ate then due.

If the Property is abandoned by Baorrow'er, ot if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borvwer fails (o respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply i 2 proceeds, at its option, either lo restoration of repair of the Property
or to the sums sccured by this Security Instrument, whetaer or hot then duc.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred i~ in paragraphs ) and 2 or change the amount of such

yments.
11, Borrower Not Released; Forbearance By Lender 'Nut-a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Secuniy ipstrument granted by Lender to any successor in
intetest of Borrower shall not operate to release the liability of the original Somrower or Borrower’s successors in interest.
Lender shall not be required to commence procecdings against any successur in interest or refuse to cxtend time for
payment ot otherwise modify amortization of the sums secured by this Scewity Instrument by reason of any demand
made by the ariginal Borrower or Borrower's successors in interest. Any forixziapce by Lender in exercising any right
ot remedy shall not be u waiver of ot preclude the exercise of any righl or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender i Borrower, subject 10 the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severcl. 2.n Borfower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrumen? only to mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrumen’s (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cdicr Borower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Secuniy Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the interes! or other loan charges collected or to be collected in
connection with the loan exceed the permilted limits, then: (8) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; arid (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if 4 refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it of by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein of any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given cftect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wriiten consent, Lender may, at its option, require immediate payment in full of ali sums secured
by this Security Instrument. However, this option shall not be exetcised by Lender if exercise is prohibited by fedcral law
as of the date of this Secunty Instrument.

If Lender exzxcises this option, Lender shall give Barrowet notice of acceleration. The notice shall provide a period
of not less than' 30 <ays from the date the notice is delivered ot mailed within which Borrower must pay all sums secured
by this Security Instn:ment, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitier! by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Xicit to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuni!v ir=trument discontinued at any time priot to the ealicr of: (a) 5 days (or such other period as
applicable law may specify for ceinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry >7'a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wou'd be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any ather covenants or agreements; (c) pays all expenses incurred in enforcing this
Security [nstrument, including, but not licnite'f to, reasonable altorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of fiis Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this-Greurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligatisns secured hereby shall remain fully effeclive as if no acceleration
had occutred. However, this right to reinstate shall notape!y in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parfial intcrest in the Note (together with this Security
Instrument) may be sold one or more times without prior riotize to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer*) that collects monthly paymerits due under the Nole and this Security Instrument. There
also may be one or more changes of the Lonn Servicer untelaied th o sale of the Note, If there is a chunge of the Loan
Servicer, Borrower will be given written notice of the change in accorrance with paragraph 14 above and applicable law,
The notice will state the pame and address of the new Loan Servicesund the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the pressoce, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow znyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenc-< shall not apply to the presence, usc,
ot storage on the Property of small quantities of Hazardous Substances that are genzrally recognized to be appropriate to
notmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigution, claim, demand, lawsuit or other action by
any govemmentel or regulatory agency or ptivate party involving the Property and iy tfszardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, ot is notitied kv any govermnmental or
regulatory authority, that any femoval or other remediation of any Hazardous Substance uffecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined us toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets,
toxic pesticides and hetbicides, volatile solvents, materials containing ashestos or formaldchyde, and radioactive
materials. As uscd in this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwlse), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be curcd; and (d) that failure to cure the default on or hefore the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right lo reinstate afler acceleration
and the right to assert in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specificd in the notice, Lender, at its oplion,
may requite immediate payment in full of afl sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred in
pursuing the temedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of
title evidence. ‘
22. Release. Upon payment of all sums secuted by this Sccurity Instrument, Lender shall release this Security

Instrument without charge to Bortower. Borrower shall pay any recordation costs.
23, Wajver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to thiz Sacurity Instrument. If one or more tiders are exccuted by Borrower and recorded together with
this Security Instrumcat, irz covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants.ard agreements of this Seccurity Instrument as if the rider(s) were a part of this Security

Instrument, [Check applicable box(es))

Adjustable Rale Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider [ otherts) [specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and 2grzes fo the terms and covenanis contained in this Sccurity
Instrument and in any ridet(s) executed by Borrower and revorded with it.

Witnesses. -

—  (Scal)

a0 -Borcower

£ (Scal)

~Bomrower

(Scal) ), (Seal)

-Bomowes Borrower
&L
STATE OF ILLINOIS, (oo K County ss: :i
I, da?/,g)l-/; /W M. Loegn o , 8 Notary Public in and for said county and state do hiercby ﬁ
certify thal JOHN J CUMMINS A SINGLE MAN 3
P

, personally known to me 1o be the same person{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged Lhat
he signed and dclivered the said instrumentas  4,° ¢ free and volunlary acl, for the uses and purposes
therein set forth, cotstststesrtettreteresy

eeet A
i il S8 1A L
Given under my hand and ci‘ﬁuacl: ;ﬁ$ﬂ§ hksig‘; ANO d? of SEPTEMBER

, 1597

HiA
NOTARY PUBLIC, STATE OF fLLIN
¢ My Commission Expires Apilh 4,

30000000000000&000000'0!
Y

This Instrument was prepared by’ ROSEMARY ENGLAND

My Commission Expires:
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JOHN J CUMMINS

345 W FULLERTON PARKWAY
UNIT 2006

CHICAGO, ILLINOIS 60614
LOAN NUMBER 3370012

LEGAL DESCRIPTION RIDER

UNIT 2006, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN THE 345 FULLERTON PARKWAY CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED JANUARY 31, 1992 AS
DOCUMENT NUMBER 92066230, OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL i:
LOTS 1,2, A* 3 IN BLOCK 2 IN PETERBORO TERRACE ADDITION TO CHICAGO,

BEING A SUGDLVISION OF PART OF BLOCK 2 IN CANAL TRUSTEES’ SUBDIVISION IN
SECTION 33, TOWNSHIP 40 NORTI, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CGO™ TOUNTY, ILLINOIS.

PARCEL 2:
THE EAST 60 FEET OF THE WEST 248 FEET OF THE NORTH 160 FEET OF LOT 3 IN

ADAMS AND PORTERS SUBDIVISION OF THAT PART OF BLOCKS 2 AND J LYING
NORTH OF THE EAST AND WEST CENTER LINE OF BLOCKS 2 AND 3 OF CANAL
TRUSTEES’ SUBDIVISION OF PART GF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERI2IAN, IN COOK COUNTY, ILLINQIS,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26TH  duyof SEPTEMBER , 1997 ,
and is incotpotated into and shall he decmed o amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to
PIRST CHICAGC NBD MORTGAGE COMPANY,
A DELAWARY CORPORATION
(the "Lender”)
of the same dute and covering the Property described in the Security Instrument and located at:

345 W FULLERTON PARKWAY, UNIT 2006
CHICZIO0. ILLINOIS 60614

[Property Address)

The Property ip.Indes a unit in, together with an undivided interest in the common clements of, a
condominium preiest known as:
345 FULLERTON WAZKWAY CONDOMINIUM

{Name of Condominium Project]
(the "Condominium Projeci”)) If the owners association ot other entity which acts for the Condominium
Project (the "Ownets Association”) holds title to property for the benefit or use of its members or
shareholders, the Praperty also inclides Borrowet's interest in the Owners Associstion and the uses,
proceeds and benefits of Borrower's initerest.

CONDOMINIUM COVENANT <. In addition to the covenants and agreements made in the Security
{nstrument, Borrower and Lender further covenant and agree as follows:

A. Condomtnium Obiligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Conslitueit Documen's. The “Constifuent Documenis” are the: (i) Declaration or
any other document which creates the Condominivan Project; (i) by-laws; (iii) code of regulutions; and (iv)
other equivalent documents. Borrower shall promjity pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So [ong us the Owners Asssciation maintains, with a generally accepled
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts; 10y the periods, and against the hazards
Lender requires, including fire and hazards included within the teem “#xlended coverage,” then:

(i) Lender waives the provision in Unitorm Covenant 2 (o) the monthly paynient to Lender of
the yearly premium instaliments for hazard insurance on the Property,; apd
(i) Bortower's obligation under Uniform Covenant 5 to mairtaii hazatd insurance coverage
on the Property is deemed satishied to the extent that the required coverage is provided by the Owners
Association policy.

Bortower shall give Lendet prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration orsepair following a
loss to the Properly, whether to the unit or to comman elemenis, any proceeds payable ic, Borrower are
heteby assigned and shall be paid to Lender for application to the sums secured by the Secar’(y Instrument,
with any excess paid {o Bortower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D, Condemnation, The procecds of any award or claim for damages, direct of conscquential, payable
to Borrawer in connection with any condetnnation or other taking of all or any part of the Property, whether
of the unit ot of the common elements, or for any conveyance in lien of condemnation, ate hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Femily- Fannie Mans/Fraddis Mao LINIFORM INSTRUMENT Form 3140 9/80
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E. Lender's Prior Consent, Bosrower shall not, except after notice io Lender and with Lender's prior

wrilten consent, either patition or subdivide the Property orconsent to:
(i) the abandonment or texinination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire of other casualty or in the case of a

taking by condemnation or eminent domain;
(ii) any amendment (o any provision of the Constituent Documents if the provision is for the

cxpress benefit of Lender;
(iii) termination of professional management and assumplion of sclf-management of the

Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceplable to Lender.
F. Remedies. If Borrower does not pay condominium ducs and assessmenis when due, then Lender

may pav-them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower. secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, inese amounts shall bear interest from the date of disbursement at the Note rale and shell be
payable, with ‘n‘crest, upon notice from Lender to Borfower requesting payment.

BY SIGNING LELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ride:.

o 7

V. J CUNMIN -Bosrower
(Seal)

-Borrower

(Seal)
-Borrower

(Seal}
-Borrower

Form 3140 9/90
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ADJUSTABLE RATE RIDER 3370012

(1 Year Treasury Index - Rate Caps)

s e -

THIS ADJUSTABLE RATE RIDER is made this 26TH day of SEPTEMBER ) 1997 , and s
incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Seeurity instrument”) of the same date given by the undersigned (the “Borrower”) to secure Bortower's Adjustable Rate
Note (thc "Note”} to FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

N e LR

s,

(the “Lendet”) of the same date ind covering the property described in the Sceurity Instrument and located at:
345 W PULLERTON PARKWAY, UNIT 2008
CHICAGO, IL 60614

THE MONTHLY PAYMENT. THE N4 TE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE V1~ AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Security Instrument,
Borrower end Lender further covenant and agree as follows:

&
(Property Address)
THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
poh

A. INTERESTRATE AND MONTHLY PAYMENT CHANG £
The Note provides for an initial interest rate of 7.100 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rale | will pay may change on the first day of OCTOBER 200¢ , and on that day cvery

12th month theirafter. Bach date on which my interest rate could change is called a “Chang Dete.”

(B) The Index
Beginning with the first Change Dale, my interest rate will be hased on an Index. The “Indzx”is the weekly average

* yield on United States Treasury secuntics adjusted to a constant maturity of 1 year, as made availuble by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
*Current Index.”

If the Index is no longer available, the Note Holder will choose o new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THRER AND 000/1000 percentage point(s) ( i.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the neatest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family

Paga 1002
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' The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid -
principal that } am expected to owe at the Change Date in full on the Maturity Date at my new interest rete in substantially

cqual payments. The resull of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than g.100 % or
less than 4,200 %. Thercaftet, my interest tate will never be increased or decreased on any single
Change Date by mase than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months. My intirest rate will never be greater than 12,100 %,
(E) Effective Do’e ol Changes
My new interest rate will hecome effective on cach Change Date. I will pay the amount of 1ny new monthly payment

beginning on the first montaly payment date after the Change Date until the amount of my monthly payment changes

again.
(F) Notice of Changes
ar The Note Holder will deliver orirai to me o notice of any changes in my interest rate and the amount of my monthly
!"w payment before the effective date of any rnange. The notice will include information required by law to be given me and -
{ alsothetitlcand telephone number of a petaop-+ho will answer any queslion [ may have regarding the notice.
Y
o BY SIGNING BELOW, Borrower accepls i) agrees to the terms and covenants contained in this Adjustable Rate
e Rider
F.oner
wef
) (Swal)
Jo N8 -Borruwer -Bormowne
(Seal) (Scal)
-Borower -Borrowes

1L6CaLLE
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