UNOEFICIAL COPY

Zuaraiz

=
=

47729214

ERN N i

-_'-:

o o DEPT-O1 RECORDING .. . 437.00 |
. Racord and Return tos TH012 mm&mzmuww1uwmu{
CHASE MANHATTAN MORTOAGE CORPORATION . 51 ¥ CQE W-RT-TFR22214

1600 HORTH 19TH BPoRRT . ' v r
R ‘ _ CO0K COUNTY RECORDER
ANDIENTION: FINAL CERTITOCAVION DERT- 3 SOUTH '

|Spare At This Line For Kecording Data)

_ - T ,
7705705 65 (e 83080

.?/( p

‘ . FUA Case No, .
MORTGAGE - 1318B67986729

62115244 .
1621152441

State ol flllnois :

THIS MORTGAGE ("Security Instrumen’”) is made on September 26, 1997
The Mortgagor is ..
THOMAS R SCHOFH‘LD
JOY L SCHOFIELD, HIS WIFE

wlm'sd -ﬂddrwcs.;; |s : VTV .
14601 8 KOLMAR AVENUL, MIDLOTHIAN, IL 60445 o O S
LBorrower™. This Seeurity Instrument is given

o V ‘

CH‘..:, MANHATT?\N MOR’I‘GAC‘E 'CORPORA’ FTON

whlch is org,anm.d and cmn.u, umler th I.tws nl Lht SLat of New Jersey , il Mmsc
address is 343 THORNALL ST, EDISON, NJ 08837 . e

. ‘ - (" Lender”). Bnrmwcrm\'ns l par Ihe prmmp.ul sum
of

Oné Hu'ndréd'EfLé'\}'é}i Thoﬁéand bour !Tundred F\fty -Two and OO/’]OO

Dollars (US. 8. 111,452.00. ... . ) 'Thisdebtis evidenced by Bcrmwvr s Note d.l!ul lhc sme :I.!tL as ﬂm '
- Security Instrument (“Nolc") which pmvulw for umnlhly payments, with the tli debt, if not paid earlier, due and payable on .
October 1, (2027 = This Security Instrumen! secures (o Lender: (a) the repsyment of the debt evidenced -
by the Note, with interest, and ull rct\:w.\h extensions and modifications of the Note; (b) the payment of all other sums, with
- interest, advanced under paragraph 7 to protect the security of this Seeurity Instrument; and (¢) the pesformmee of Borrower’s
. covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant
v and convey to Leader the following described praperty locnted in
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©LOT 1IN RBLOCK 1IN THIE MEDWAY OF MIDLOTHIAN, BETNG A
SUADIVISTION OF "LOT L0 AND THE WEST 1/2 OF LOT 9 IN FIRST
ADDITION 10 MIDLOTHIAN GARDENS, A SUBDIVISTION OF THE NORTHWEST
1/74 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAM, TN COOK COQUNTY, ILLINOTIS. PIN 28+10G-3119-001
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which has the ufldritss of
14601 & KOLMAR AVENUE, MIDUOTHIAN, 10 60445

o G X ) (Tropenty Address)
TOGETHER WITtiall the Improvements now ur liercalier erectee on e property, and ail easements, appuriesinces, wn
fixtures now or hereatter a et of the property, AL replacements and additions shadb also e covered by this Security lstrument.
Al of the Toregolng Is refeiren o o this Seenrity Instroment ws the “Property,” * o : .
BORROWER COVENANTS that Borrower is lnwiully selsed of the estate hereby conveyed and has the right o mortgage,
grivat and cotivey the Property wea Bt the Property is unencumbered, exeet lor encumbrances of record. Borrowey warranls
ankl wil defend geneeally the tithe 2o fne Property agninst all cluims and demands, subjeet wany encumbriices of record.
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TI08 SECURITY INSTRUMBENT conubidies uniform covenmmts for national use and ton-tin form covenants with Yimited variations
by jurisciction to constitute » upiform secuelly instranment covering real property,
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Borrower and Lender covenant and agree we filows:

UNIFORM COVENANTS: ... . o o _ - L
. Payment of Peinelpal, lterest mul Late Ciepe, Borrower shiall pay when doe the prineipal of, and interest on, the -t
dlebt evidenced by the Note aid late charges due under the Nate, e o : -]
.2, Monthly Payment of Taxes, tusurance, wnd Other Cheses, Borrower stiali include ineach monthly payment, ogether - D
with the [)rinclpn! and inlerest as sel forth in the Note and any e charges, o sum for Gy taxes and special nssessmens fevied = NG
or 1o be levied against the Property, (b) lensebold payments or greuvs rems o the Property, and (¢} prembums for isurance . N -~
*required under Parageaph 4. o any year in which the Lender must/pey s martgage insurinee premium 10 tie Sceretary of © sk R
_Housing ang Urban Development ("Secretary™), or in my year in which such premium would have been required if Lender still . £y
held the Security Instrument, each monthly payment shull also inelude either4iy a sum for the anaual mortgage insurance premium ©
to be puid by Lender to the Secretary, or (i) n monthly charge Inslerd of ¢ muarigage insurance premium if this Seeurlty
Insteument is beld by the Seeretary, in o repsonnble amount (o be determined by-theseeretnry,  Except for the monthly charge
by the Sccretary, these items are called "Escrow Tlems® and the sums prid o Lende gz called "Escrow Funds®, i
Lender may, nt any time, colleet and hold gmounts for Escrow Yems in an aggresareamonnt vot 1o exceed the maximum
amount that may be required for Borrower's eserow aecount under the Real Bstite Settfemant frocedures Actof 1974, 12 U8.C.
§ 2601 gt seq. and fmplementing regulations, 24 CER Part 3500, as they may be smended fron vme (o tinie ("RESPA®), except -
that the cushion or reserve permitied by RESPA for unsnticipated dishursements or dishursemenis before the Borrower’s payinents
-are avatlable in the account may not e based on amounts due for the morigage insurance premivm, =, . BN
If the amounts held by Lender for Escrow tems exceed the amounis permitted 10 be held by KSiaA Lender shall account
10 Borrower for the excess funds as required by RESPA, 11 the amounts of funds held by Lender s ayaime are not sufficient
' Lo p}ay the Escrow Items whien due, Lender may notily the Borrower and require Borrower 1o make up I shortage as permitied
The Escrow Funds nre pledged as additlonad securbty for all sums secured by this Security Instrument, 1t Borrower tenders .
10 Lender the full payment of all such sums, Borrower’s aceount shall be eredited with the balance remaining for all instidlment -
items (3), (b) and (c) nnel any mortgage insurance premium instadfoment that Lender has not become obligated 1o pay o the .
~Secretary, and Lender shall prompely refund any exeess funds lo Borrower,  mumediately prior 1o 4 Toreelosure sale of the .
Property or its acquisition by Lender, Borrower’s account shall be credited with any balunce rematning for al! installments for -
items G, () and (C}. * g T R TR S
3, Appllcation of Paymenis. All payments under Paragraphs ©and 2 shabl be applied by Lender us follows: o e
o Figsy, o the movigage insuranice premiam 1o be paid by Lender 1o the Seeretary or 1o the momhly charge by the Seerefary - -
© instead of the monthly motigage insusanee premiuny, - 0 s " N SRR
Second, to any taxes, specinl assessments, leasehold payments or ground rents, and fire, flood and other hazard insuranee -~ =7 =
- premiums, as required; swes. oo . . o
_Third, to interest due under the Note; i
- - Fourth, to amortization of Ihe principal of the Note; and
.. Filth, to late charges due under the Note.
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-4, Fire, Flood snd Other Hazard Insuranee, - Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, nguinst any huzards, casuglies and contingencles, Inchuding fre, for which Lender requires
insurance. This Insurance shall be malntained in the amounts and for the periods that Lender requires, Borrower shall also insure -
all improverments on the Praperty, whether now in existence or subsequently crected, sgainst loss by floods to the extent required
by the Secretary, Al insurance shall be carried with companies approved hy Lender. The insurance pulicies aad any remewals
shall b hetd by Lender and shall include loss payable clauses in Tavor of, and in a form peceptable 1o, Lender.
it the event of {oss, Borcower shull glve Lender Immedinte notice by il Lender iny make proof of loss if not mie
~ promptly by Borrower, Ench insurance company concerned s hereby authorlzed and dircetd to m:\l\'c pryment for such loss
5 directly 1o Lender, instead of to Borrower wwl to Lender Joimly. Al or any port ol the insurance proceeds muay be upplied by
' Lender, av iis option, elther () to the reduction of the indebtedness wider the Note and (his Secarity Instrament, first to any -
delinquent amotms appiied in the order in Paragraph 3, and then w prepayment of prinelpal, or (B (o the restoration oF repalr
of the damaged property. Any uppliention of the proceeds w ihe pringipn) shabl not extend or postpone the due date of the monthly |
payments which are referred to In Paragraph 2, er change the mmount of such payments. Any excess insirance proceeds over
un Hmount ruqluircd to pay all owlstanding Indebiedness under the Note and this Secarlty Insieument shill be paid 1o the entity
legalty entitled thereto, . ‘ o . . L
In the event of foreclosure of this Seeurity Instrwment or other transter of title 0 te Property that extinguishes the
Dindebledness, a! dghe, title and Toverest of Borrower in amd 1o Insuranee lmlicics in forge shall pass to the purchager, -, v
8, Oceupaney, Poeservation, Maluteninee snd Proteetlon of the Propertys Borrower's Loan Applleation; Leaseholds,
Borrower shull oceupy’, esiablish, wnd use the Property ns Barrower's prinelpal residence within sixty days after the execution
of his Securlty Instrutent (or within sixty days of o later sale or transfer of the Propery} and shall contime 1w occupy the
Property as Rorrower's prinepnl residence for o fenst one yeir afier the dute of oceupaney, viless Lender determisies tht
requirement witl couse widtie cardship for Buerower, or unless uxienbnting chreumstances exist which are beyond Borrower's
control, Borrower shall notify Sadees of any extenuatng elreamstances,  Borrower shall not commit waste or destiay, damage
of substantinlly change the Praperty o sllow the Propery o deteriorate, reasonable wear and tear excepied, Lender may nspeet
the Propenty i1 the Property Is vawssicor abandoned or lﬁc foun 18 0 dermlt, Cender may take reasomable action o protect and
preserve such vacant or abandoned Propery, Borrower shakl also be in default iV Borrower, during the loan applicition process,
sve niterfally tnlse of fnseeurate informtatize or statements o Lender for filed o provicle Lender with any materinl information)
n connection whil the loan evidenced hy the Neae, ieluding, but non Jimited to, representations coneerning Botrower's oceupancy
of the Property as o principal residence. IF this Seeuzity strument is on o leaschold, Borrower shall eamply with the provisions
of the lease, 1t Burrower nequires fee tife to the Praparty, the leasehokd and fee tide shult gt be merged unlees Lender agrees
W the merger Inwriting, . . . : _ - :
6, Condemnntlon, - The proceeds of any award o1 eiabm for dumges, direet or consequential, In coanection with any
condetnnation ar other taking of say pary ol the Property, or Zarsonveymnce b plaee of condenusation, are hereby nssigoed
shald bo pald to Londer 1o e extent of the full amount of thedndebediess tan cematns unpakd under the Note ad this Secusity
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Ehrst to any delnguens amounts applied in the order provided in Paragrmen.d, wid then w prepayment of principal. Any spplicaion
of the proceedts to the principal shall not extend or postpone the duele of the monthly payments, which are referred o in
I'nrugrmlﬂu 2, or change e amount of such payments.  Any excess prozeeds over mv amount required 1o pay oll cutstanding
inclebtedness under the Moty and this Sccurilr Dstrumient shall be paid akeentiny legally entitled thereto, p :

T
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Instrument, Londer shall apply such proceeds 1 the reduetion ot the indebtedness tnder the Note and this Secarity Instrument, g
b
-
pe

7. Charges to Dorrower und Protection of Tender's Righes In the Preperiy,  Borrower shill pay all overnental or
muntetpal charges, fines and impositlons thar are not inchaded 1 Purageaph 2. Hoawer shall pay these obllgaions on e
directly to the entity which Iy awed the payment. 11 Tblure w pay wouklidversely 7w Lender's interest i ihe Property, upon
Lender's request Horrower shatl promptly fursisl o Lender recelpts evidencing these payrents, . _ L

I Hoerower flls to make these pay ments or tie payments requived by Parngraph 2,40 10dis 1o perfore any other covenants
andl agreententy contutiied in this Securlty Tasirument, of there s o degad proceedting chat may, Spnlicantly sffect Lender's rlghis
I the Propertly (such as w proceeding in bankrupiey, fur condemnation or to enforee laws ot cegutattons), then Lerder my de
and pay whatever Is aecessary (o protect the value of the Property and Lender’s vights bn the Frapenty, including puymient of txes,
hzard insurance nd other tems mentioned in Paragraph 2, - . : : :

Any nmouts disbursed by Lender under this Paragenph shadl beeome an additionud debt of Borrowerand be seeured by this
Security Instrument. “These amounts shall bear fnerest from the date of disbursemeat, at the Nowe rate, igud e the optlon of the
Lencer, shall be immediately due and payable, . _ : - ( Lo

Horrower shall prmnplry discliarge any Ner which hias priority over this Security (nstrament unless Borrower: (n) wgrees in
writing 1o the payment of the oblgation seeured by the Hen Tn o manner sceeptable o Lender; (B) contests fn good fuids the Nen
by, or defends agalngt enforcement of e len o, legal proceedings which in the Lender's opinion operate t prevent the
enforeement of the Tien: or (&) seeures from the holder of the ler an ngreement salsfactory to Lender subordinatdng the Hen o
this Seeurity strument, 1F Lender determines that any part of the Property Is subjeet to @ Hen which may altain priority over
this Securlty Instrument, Lender may glve Dorrower a notive dewtilying the tien. Botrower shall sulissy the Tien or take one o
more of the agtlons set forth above within 10 days of the giving of notiee, _

Ho ey, . Lender may calleet tees und charpes owthorized by the Seeretary.

9, Grounds for Accelerntion of Debt, o . I

() Default, . Lender moy, except as limited by regulntions isswed by the Seeretary i the case of payment defaults,
require bmmedinge pryment I (ull of all sumy secured by thiy Sccuri&y fnstroment i1 SRR IR
(1) Borrower defnults by failing te |mi/ in (ol any monthly payment required by this Seeurity nstrument prior -
to or on the due dute of the next momhly payment, or . v ‘ T
(i) Rorrower defaudts by Calling, for o period of thiy days, 1o perform ay other obligations contained in this
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-+ Security Instrument, - . - S

: ; L . . IR . : e L e R ""-’"3"%5_'{?‘.-
T (1) Sale Without Credit Approval.” Lender shall, if permiited by applicable law (including section 341{d} of the Garn- .
N -~ St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior approval of the Secretary, -
| -~ require immediate payment in ful} of all sums secured by this Security Instrumient i . - w0
i {i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
v otherwise transferred (other than by devise or descent), and = E

(ii) The property is not occupicd by the purchaser or grantce as his or her principal residence, or the purchaser -
or grantee does so occupy the Property, but his or her credit has nov been approved in accordance with the
~ ~ requirements of the Secretary. .. e T e . PN TR
(c) No Walver, I circumstances oceur that would permil Lender to reguire immudiate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events, v - oo
() Regulations of HUD Secretary. In many clieumstances regulations issued by the Secretary will lim Lender's ‘
rights in the case of payment defaults to require fwmediate payment in full and forcclose if not paid, This Security
Instrument does not authorize acceleration or forectosure if not permitied by reguluions of the Secretary. . o
~{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days {rom the date hereof, Lender may, at its option -
require immediate payment in full of all sums sccured by this Security Instrument. - A written staiement of any =
authorized agent of the Secretnry dated subsequent t 60 days Trom the dave hereof, declining 10 insure this Security =~
Instrutiieni-and the Note, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this =
option may netbe excreised by Lender when the nnavaitability of insweriice s solely due 1o Lender's failure to remit '
~nmortgage insupance premium to the Secretary, - - -0 L e e
10, Reinstatement Rorrower has a right 10 be reinstued il Lender has required immediate payment in full beeause of

Q? Borrower's failure (o pay an‘amount due under the Note or this Security Instrument, This right applies even after foreclosure
§ procecdings are insthiuted. To <einstate the Security Instrament, Borrower shall tender s o lump sim all amounts required (o |
E bring Borrower's accaunt curreny iactuding, to the extem (hey are obligations of Borrower under this Security Instrument,
i foreclosure costs and reasonable aii custreiary atiorney's foes and expenses properly sssociated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securicy Instrument and the obligations that it secures shall remain in effect as if Lender
o had not required immediate payment in full, Hewever, Lender Is not required 1o permit reinstatement it {8 Lender hos aceepted
3 reinstutement afler the commencement of foredlosice proceedings within two years immedintely preceding the commencement of .
o a current foreclosure proceeding, (ii) reinstaicricnt will preclude {orecloswre on different grounds n the futare, or (i) ;
T reinstatement will adversely affect the priority of Wieien created by this Seeurity Instrument, FCR

=

. Borrower not Relensed; Forbearance by Yerder not a Walver, Gxtension of the time of payment or modification -
of amortization of the sums secured by this Security Instrament granted by Lender to any suecessor in interest of Borrower shall
not apernie to release the Tabillty of the original Borrower ¢t Borrower's successor in interest. Lender shatl not be required 1o
commence proceedings against any suceessor i interest or refise o extend time for payment or otherwise madily amortization -
of the sums secured by this Security instriment by reason of any dednd tmade by the ovlginal Borrower or BOrrower's successors
ininterest, Any forbearance by Lender inexcreising any right or rémedy-shall not be o waiver of or preclude the exercise of any -
rghtorremedy, - L L L Gl e

12 Suceessors and Assigns Bound; Juint and Several Linblilty; Co-Slgners, “The covenams and agreements of this
Securlty Instrument shall dind mid benefiv the successocs and assigns of Lendciand Borrower, subjeet 1o the provisions of .
Paragraph 9(b). - Borrower's covenants and agreemens shi be Joint and several,” Any Borrower who co-signs this Sceurtly .
Instrument but does not execute the Note: (0) is co-signing this Sceurity fnstruimapt-anly 1o morigage, grant and convey (hat
Borrower's interest in the Property uider the terms af this Security Instrmment; (h)dspat personally obligated (o pay the sums -
seeured by this Securlty Instrument; and (¢) agrees that Lender and any aiher Borvowtr sy ngree o extemd, modify, forbear
or make any accommedations with regard to the teems of this Security Instrument or the Note-without that Borrower's consent.

13, N):ltlccs. Any notice to Borrower provided for {n this Security [nserument shadd be ploen by delivering bt or by muiling ™

V12l

e ity o \_, 2 o TS T e

gii o by fiest class mall unless applicable Jaw requires ase of nnother method. The notice shall be disecies @ the Property Address
‘; _ or any other address Borrower designates by notlce o Lender. Any notlee to Lender shall be giverrby 1031 class mail 1o Lender's
Ol address stated hereln or nny address Lender designates by notlee (o Borrower, Any notlce provided for I iis Sceurdty Instoiment
g shall be deemed to have been given 1o Borrower or Lender when given as provided in this Pavagraph, <0 :
o 14, . Governling Laws Severability, - This Security Instrument shall be governed by Federsd Inw 2400 the law of e -
" Jurlsdiction in which the Property Is locaied, In the event that auy provision or clmse of this Securily stiament or the Note
¥ contlicis with applicable Taw, such conthiet shall not affect other provisions of this Security Insieument or the Note which can be

given offect without the conflieting provision. To this end the provisions of this Seeurty Tistrument o the Note are declared

e

S 1o be severable, - o . P o y . . L
i (3, Borrower's Copy, Borrower shall be given one conformed capy of te Note and of this Securlty instrument, ‘
i 16, Huanrdonus Substances, - Borrower shull not canse or permit the presence, use, disposal, stornge, or release of any |
P Huzardous Substanees on or I e Property, Borrower shall uot do, nor allow shyone else to o, aything affecting the Propenty
5 that 3s 1n violation of any Environmental Law. The preceding two sentences slmi! nob upply to the preseiee, use, or storage on -

Fe o the Property of small quanthies of Hazardous Substaaces that are genevadly recognized (o be approprinte o normal residentind uses
b and 1o wnintenance of the Property. : _ : : U
Barrower shall promptly glve Lemder weitten notice of any lnvestigation, clad, demiond, Inwsult or other action hf'luny :

; AW

_ Rovernmental or regulntory nrcncy or privite party involving the Propenty und any Flazardous Substance or Environmenta ‘
of whigh Borrower has actual knowledge, 1f Borrower fearns, or f nodtied by any governmenta) ur regultory awthority, thal
~twy removal or other temediatlon of any Hazardous Substences aftecting the Property is necessary, Borrower shall promplly take

ILEINCES BRA DERD OF TRUST
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nll necessary remediul actfons 1n accordance with Environmental Law. . . W BT
As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazawdons substances by
Environmental Law and the foltowing substances: - gosoline, kerosene, other famnisble or 1oxic petrolenm products, toxic
pestickdes and herbleldes, volmtile solvents, materials contatning asbestos or formuldehyde, and racionetive materials,  As used
he puragraph 16, "Environmental Law” means federal luws and Taws of the jurisdiction where the Property is located that relate
to health, safety or envirommnental protection, .
NON-UNIFORM COVENANTS. " Borrower und Lender further covennnt and agree as follows: o
17, Assigument of Rents. Borrower unconditionnlly nssigns and transfers o Lender all the rents and revenues of the -
Property. Berrower authorizes Lemder or Letder’s agents o collect the rents and revenues and hereby directs ench tenant of the .
~ Praperty to pay the rents to Lender or Lender's agents, However, prior o Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security [nstrument, Boreower shall colleet and receive all renls and revenues of the Property
as trustee for the benefit of Lender and Borrower, - This assignment of rents constitutes an absolule assignment axd not an
- assignment for additional seeurity only.  weoaene e . i L
IT Lender gives notice of breach to Borrower: (4} all rents reeeived by Borrower shadl be held by Borrawer as trusice for
- beneflt of Lender ouly, to be applicd to the sums seeured by the Sccurlty Instrument; (b) Lender shail be entitled to collect and -
receive all of the resis of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpald 10 Lender or
Lender's agent on Lerder's written demand (o the tenant, L T P U PR A SR
Borrower has no executed any prior assignment of the rents and has nat and will not perform any act thil would prevent
Lender from exercising {18 rights under this Paragraph 17, - C : ‘ R e
Lender shall not be raquived to enter upon, take controt of or maintain the Property before or afler giving nolice of breach .
o Borrower. - However, Lendez or 1 judicially appointed receiver may o so at any time there is a breach.  Any application of
rents shall not cure or waive apy dsiault or invalidate any other right or remedy of Lender. ‘This assignment of remts of the
Property shall lerminate when thedeat secured by the Security Instrument is paid in full. ... . e
18, Foreclosure Procedure. it Lender requires immedinte payment n full under paragraph 9, Lender may foreclose
this Security Instrument by judicial prorieaing, Lender shall he entitied to collect all expenses cnrred in pursuing the |
remedies provided in this paragraph 18, Jacluding, but not limited to, veasonable attorneys' fees and cost of titic evidence, -
IT the Lender's interest in this Seeyrity Instrument Is held by the Secretary and the Seeretary requires immedinte -
payment in full under Parageaph 9, the Secretary may Invoke the nonjudicinl power of sale provided in the Single Family -
Mortgage Foreclosure Act of 1994 ("Act") (12 U5 €, 3751 et seg.) by requesting o foreclosure commissioner designated
under the Act to commence foreclosure and 1o sell the Property s provided In the Act. Nothing In the preceding sentence
~ - shall deprive the Secretary of nny rights otherwise avillable to a Lender under this Paragraph 18 or applicable law, <.
+ 19, Release. Upon payment of all sums secured by this Sceurity Instrament, Lender shall release this Sccurity Instrument
~ without chirge 10 Borrower. Borrower shall pay any recordation-costs, - .

20, Waiver of Homestead, - Borrower waives all rights of humesiead exemplion in the Property. -

1.

.21, Riders to this Sccurity Instrument, 1f one or more ridCrsadrs excouted by Borrower and recordedd together witl this -
- Security Instrument, the covenants and agreements of each such rider sholi b incorporated into and shall amend and supplement
the covenants and agreements of (his Security Instrument as if the rider(s were a part of this Security Instrument, :
The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower nceepts and agrees to the weems contained in thisisscudity Instrument and in any rider(s)
executed by Borrower and recarded with it,

P ek T

)

ey

itnesses!
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STATE OF [LLINGIS, COUNTY ss: COOK

1, the timlursi;&nczi. o Notary Public f:|=|incl for sald oty andd sinte do hci'uhy certify that %
THOMAS R SCHGETELD, , .-1_
JOY L SCHORIRLY, 1S WIFE ™

™
T

personally knows 1o me 1o be the same persen(s) whasesmels) subseribed 1o e foreguing insirument
duy in person, and Reknowledged that (he, she,

they) signanand delivered the sald Instrumeny
volumany uet, for e uses mid prirposes thereln set fonk,

H A M "5 d s T HY - m g gy e \""
Given under my hand and offieil seal, this e day ' ({ N 0.,12",__',“_ b (7 F’/‘;

e appeared before e 1his
as (his, her, thein) free and

My Commission expires:

Notaty Public

A . =

P

TR Raor e Py
SERETRE Bl T i

AR ARSI N
TONETCIALSEALY
MARY ANN BARTER i
Nobiry Pabhie, Stntn of Hiinui}'._ _
By Compmisnion Bxpires L1447
ARG P AR Bt

%

-

e

CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE .
ORLAND PARK, IL. G0dez
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L ADJUSTABLE RATE RIDER
THIS ADIUSTASDE RATE RIDER is made this 26th  doy of September, 1997
i _— 1 v and iy incorporated into wed shall e deemed to nmend and supplement the
% Mortgage, Deed of Trust o Seeurlty Deed ("Seeurity tnsinment”) of the same dute given by the indersigned
;, ("Harrower™) 1o seenre Borrower's-Nate ("Note"} 1o ‘ .
% CHASE HANMATTAN HORTOAGE CORPORATION v od corpor‘al;i on organized and
IS 1x1s L} 1 ¢ der the Jaws of bthe State of New Jopet
i (the *Lender™ of the sume date aned covering-the propeny deseribied i the huurlw In\smnuun mul foeted a:
j‘f 14601 & KOLMAR AVENUE, *}IDLO‘I‘HIAN, L 60445
9 hgertlien)
é THE NOTE CONTAINS PROVISIONS ALLOWIRGHOR CHANGES IN THE INTEREST RATE AND
£ THE MONTHLY PAYMENT. 'THE NOTE LIMITS TTEE AMOUNT TUE BORROWER'S INTEREST
& RATE CAN CHANGE AT ANY ONE TIME AND TIE MAKIMUM RA'TTE THE BORROWER MUST
3. PAY.
r\l)l')l'!’l()NAl.'(.'(')\'.l‘iNAN'i'S. e addivon 1o he covennnty and oareemens mde in e Security
£ Instrument, Borrower and Lender Turther covennnt and agree us follows:
k|
[, INTEREST RA l'l~. o\Nll MONTHLY TAYMENT (¢ IIAN(.i‘
i (A} Change Dite .
IAM. . . . o gt N
p;{\;; The tnterest rate may chimge on the Gescday of - January, 1999 godoon th day of cach
stigeceding yenr, "Change Diste” tneans cach date o which the interest rie coald chimpe,

(1) Thwe Index -

Reglankg whi the Ty Imm.v Dute, the interest rare wit) be hu\ui oft i tadex, "Index® meis e wvcHy
avermge yield on United States Teeastry Seenrltes acfusted o w constant matirhy of one year, as mace svatinble
by the Federal Reserve Board. " Cogrent fnfex” means e most receny Index figure avaltuble 30 days before the
Change Date, 11 the Index (us detined abave) I no longer aviilable, Lunder wilh use s o onew Tidex any index

FUA Adpisuble Waee Rider .
COMMUT Page 1ol 3 (8765 (Replices 1oy, HIM4)
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- preseribed by the Secretary (as defined in Paragraph 7(8)). Lender will give Borrower notice of the hew index,
(C) Caleulntion of Interest Rate Changes . :
~ Before each Change Date, Lcndu will ealeulate a new mlmsl rite by mldun, a nnr;,m of

: -Three’ e
pereentage pomls( ©.3.000° %) (o thr. Curer lmluc und :'uuntlim, the sum |0 tlu, nearest one-
“eighth of one pcrccntagc pomt (0 128%). Subject to the limits stated in Parngraph 5(1) of this NutL this roundled
amount will be the new inlerest rate uniil the next (‘h.m;,u Dute.

(1) Limits on Inferest Rate Changes - - ...« ‘ ‘ S,

.The interest rate will never increase or dccrcas(, hy more thun one pcrccnmg,c pomt (1. 0%) on .my smp,lc
Clmn;,c Date. The interest rate will never be more than five pereentage points (3.0%) Inglu.r or lower lh'tn the -
initial interest. rate stated in Parngraph 2 of this Note, . .

{E) aulation of Payment Change .0 - o : i,

-7 the fpzerest rate changes on a Chnna,c. Date, Lender w;ll llt.ulme thc .zmuum 0! monlhly paymem o!
pnncnml and érest which would be necessary to repay the unpaid principal bilance in [ull at the maturity date &
at the new interest zat through substantinlly cqual payments. . In making such calewlation, Lender will use the &
unpaid principal baliiee which would be vwed on the Change Date if there had been no defaull in payment on the
Note, reduced by the amoust.of any prepayments fo principid. Thc result of this caleulation will be the amount -
of the new monthly paymeri ef prmctpni nnd mlch\I _ ‘ ‘

() Notice of Chm":,., W e Wl : SRS

- Lender will glve notice todo Tower ol auy Lhany. in the mtue\l rae aml mnulhly pnynu.m mnonm 'lhc ;
notice must be given al feast 25 days defore (he new monthily payment amount is due, and must set forth () the - o
date of the notice, (i) the Change Date /(i the old interest rite, (iv) the new interest rite, (v) the new mmuhly
payment amount, (vi) the Current Indexand the date it was published, (vii) the method of culvulanng. the clmm,t.
in monthly payment amount, and (viii) any oth.er information which may he n.qunui by ].lw frmn time lo time,

(G) Effective Date of Chunges . - R

A new interest rate caleulated in accordedie wuh Py tr.n;,raphs SC) and S(D) of llus ane w;ll bLCDIlIL

- effective on the Change Dite, Borrower shall make azayment in the new monthly amount beginning on the first |-
payment date which oceurs al feast 25 duys afier Lencier has given Borrower the notice of changes required by -
Paragraph S¢F) of this Note, : Borrower shall have no colisation to pay any increase i the monthly paytmem
atnount calculated inaccordance with Paragraph (I3 of this Mot for any payment date occurring less than 25 days
after Lender has given the required nolice.  IT the monthly pasment amount culeulated in accordance with™ (L)
Parageaph S(E} af this Note decreased, bt Lender falled to give tincly notice of the decrease and Borrower made -}
wny monthty payment amoums cw.cduu, the payment amount swhiich siould have been stated in a timely notice, . w3
then Borrower has the option to cither (i) demand the retwrn to Borrower of any excess payment, with imerest Do
therean at the Note rate (a rate equal to the interest rate which should bave-bezi stated in it timely notiee), or (ii) N

o
ot
o

request thik any excess payment, with interest thereon - the Note rale, be applied as }:.nymu.nl ol principnl.

Lender's obligation to return any excess payment wids interest on demand is ot assignab

e even i this Noie by
otherwise assigned before the demand Tor return ks made, :

l’llf\ i\lhtl'ﬂ.lhiv Rowo Rhder
CAILT Page 2 ol 3 (3090) (Replaces ey, mm-n
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BY SIGNING BELOW, Borrower necepis and agrees to the terms ane covenints contalied in this Adjustable Rite

\Z M QD \L 1) f\\ M&m\,«ﬂw

THOMA% R SCHOFIELD ' JOY ) fyHOFFFLD

ST M T v T

TR

o

e

1 iIA Atljmmhlr R.nu Ridcr o
CCI304LT Page 3 of 3 (5/96) (Rlp[llu.b ey, 10/94)







