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ASSIGNMENT OF RENTS

e R R

THIS ASSIGNMENT OF RENTS IS between THE CHURCH CF'GESUS CHRIST, APOSTOLIC, OF HARVEY,
ILLINOIS, AN ILLINOIS NOT FOR PROFIT CORPORATION, whose a{dress ls 20039 OREGON TRAIL, OLYMIA
FIELDS, IL" 60461 {referred to below as "Granlor"); and PINNACLE BANK, whose address Ia 6000 W, Cermak
Rd,, Clcero, IL 60804 (referred lo below as "Lender"). _
ASSIGNMENT.” For valuable consideration, Grantor assigns, grants a continuing security Inlereat In.'and _5

conveys 1o Lender all of Grantor's right, title, and Interest in and to the Rents irom the following described
g Property Iocaled In COOK County. State of Hlinois:
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| THE WEST 679.28 FEET OF THE SOUTH 20 ACRES OF THE SOUTHEAST 14 GE SECTION 11 [\

~ {EXCEPT THE SOUTH 50 FEET TAKEN FOR VOLLMER ROAD BY PLAT RECORDED AS DOCUMENT N3 ::

 #11549015), TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK 't - §
'COUNTY, ILLINOIS, #.7 - - B
PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN -J |
THE - DECLARATION » OF - COVENANTS, - CONDITIONS - AND -RESTRICTIONS FOR - PARK :-PLACE i~ -
HOMEOWNERS ASSOCIATION, RECORDED :NOVEMBER 15, 1995 AS DOCUMENT 95791579 AS "
AMENDED, FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.

, The Real Property or Its address is commonly known as 3547 PARK PLACE, FLOSSMOOH L 60422, The S
- Real Property tax identification number is 31-11-405-041. ,

DEFINITIONS. The following words shall have the loilowing meanings when used ln lhis Assignmem Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commermal
Code. All ral’erences 10 doilar amounls shall mean amounts in lawiul money of the United States of America,

Asslgnment The word “Asslgnment" means this Assignment of Rents between Grantor and Lender and

0% 333-C11
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PARCEL 1' THE WEST 41, 71 FEET OF LOT 7 IN PARK PLACE VILLAS 'BEING /. ‘UBDIVISION OF \]
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! @iven ang granted the followlng righta, powers and authority:
i

3

Lender ma 8ond notices 1o an : and all tenants of the Prapart advisin thém of thig
Ren¥s 10 be paid diracily ?5 Londer or Londer's agant, horty g

i Enter the Progurig. Londer mns‘ anter upon ang mkg Possession of tha prg oty demand, caliget and racfuive :
y from the tenantg r from any othar 8r80ne llable orefor, all of the Ranls; Institute and carry on gl agal -

Lo proceedings nBcessary for 1ho protection of the Property, including such proceadingy as mur be nocossery 1o

i 1, trggog% %%gaossion of the Proparty; coliact tha Ranis And romoye any fenant or lanants or ofhar persona from
i party. : :

Maintain the Proporty, Londer may enler ubon the Property 1o maintan the Prbp'erty and keep the same |
r8pair; to pay the Cosls tharsol and of all servicas of g omployoos, Includlgg their equipmg L and of gl
continuing evsty and expensog of malnlaining the Propenty In pro Or rephir an condition, and alap 1o pay gl .

mgogio%%??;amama and’ wator Willtlos, and 8 premiums’on firg andg othor inaurance al!'ac!ed by Lender on

clo%:!:llnnco Wih Lawe, Lendor may go any and al things to oxacute ang COmDly With tho faws of the Statg of

Hlin and aiso all olhar Inws, rulpsg, oriors, ofdinancps and roquiromonis of all ‘othor governmenia| agenclesm
affacting n aparty.

Lasae the Frepery, Lendor ma rant or lonsg the wholo or an an of thg Pro eny for such term Or tormg
and on auch cu'.’zr‘:;}f\na ns Londnry MAY deem appraprisde, e Rany : -~

Emplo‘x Agenta, - Londar may ongage such agont or a?onla a8 Lendor may dagm appropriate, alther Jn{::’
é’?ﬂ%ﬁ tss naMo of in Jrantor' name, 10 ront ang manngy tho Rraporty, Including 1he callection ang npplication N

Other Aots, Londer may o BUCh olhvor thlnPu ang sicls with roapuc, g) the Proporty ng Londoy ma{; deem*";
aprcprfma and may acl OXCIBI/D'y At sololy in thg placa and stong o Fantor and t6 have glf of the powarg ™
Of Griintor for the PUrpeBos alnled abovg,

No Ru%ulremon} 0 Acl, l,oncmr Ball not b roc,u!red to o uny of tho toregoing acts or'thit}gu, and the fac
that LeAder 8hail have Pariormed ong or morg of thg foragoing ‘ucty at hings shall not fequire Lander 1o do
any other gpacific act or'thing, .

APPLICATION OF RENTS. Al corg and axponseg InCurrod by Lendgr In connaction win the Praprm?/ shall be tor
Grantor's accourﬁ and Lenc}er may Hpny sc}w Coste “nG, mxponags from tha Ronly, Londor, In 18 sole discrpiion,
8nail determing ! gppiicm 0N of any and gl Rents racolyge by » howovar, any such Rentg racejyad by Lendgr .
which are not ap?l a “1 8uch coatsg g axponsas shai oo “Ff?f od o thy Indobtatinogs, All ex?onduums mada by -
Lender under this Agg wmont and nol Imburgo froin thy Rents ghal bocomop part of 1ho Indoblodness

aacure" by thif A?slgnmnm, md shaft he pRYnble an Gannnd, with Interest 4 the Nota rate from date of °
axpenditure until pald,”

FULL PERFORMANCE, | It Grantor pays all of the Indobtudaras whpn Juo_ung othorwige porforme ail th -
odiigationg rrctfxaeed uean Grantor under this As?ignmn!, tha Noto"ani tho acumants, Lender shail :
axecite and doliver tg rantor n suitable sattslactlon of thiy Asalqnmcne nad ault%ﬂe staloments of termination of
any linancing alatemont on fiip ovidencin Londer's Bocurlly Tntorag; the Hents ang the Property, Aqu
termination fe required by faw shay) bo paid by Grantor, It pormijte by Ramacabio tuw, if, howaver, paymen 8-
mada by Granior, whather volumarily or olherwise, o Dy guaranior o by any Lord-pany, on the Indeblednasg and
therpafter Lendar is foreng 10 remit’the amount of thay pltymoni (tp o Granior's {r\'8t0y in bankrup!cy Or 10 any
bnnkr Cy law 0r the r?H?! Lldebrarg () by reasen of BNy -
judgment, decroe or oraér ol any court or admintstraflve body having furlsdler or ove” Lundar o any o! Landar's ‘
Y, or Ac) br roat?on of any selllomen or compromise of any claim madp Py-Lardnr with any ciaimany
ihout fimitation Grantar), the Inde lednass ghall bg consklarad unpalk! for the ruraosa of enforcamen)
mant ang ihlg Assignent shall canllnue ta be slactive or ghall he reinslated, 4a the case may be, -
nolwithstan NG any dpnncellmion of this Aeslgnment or of 8Ny notp or other Inslrumont or g s oamant ovlaencinﬂ
the indabtedness an the Prog?n,y wist conungg to secura tha &mount rapald or fecovared to (he Sdma extent ag |}
that amount never had been nginally received b L  &nd Granlor ‘shall o bound by any Judgmon, decrae,
order, setllemeny or compromise ro|nt ng 10 the In ebtodness or 1o this Assignmen. , ]

EXPENDITURES BY LENDER, ' 1t Grantar tails 19 comply with any provislon of thig Asslgnment, or it any action or

groc sding s commenced tha would maLerlany alfact’ Lendor's nieresly In the Property, Londer on Granlor's .
. shalf may, buy 8hall not be required to, fake Any acilon that Lendsr deams apgfapriata. ny amoun’ that Lendar
5 axpends in s? doing will bear Intarest at the rate provided for in the Nota from the dala incuried or paid by Lender
L repayment b Grantor, Al Such expanses, g Landar's oplion, will fa) be payable on demand, L) pl
" be added (o the balance of (h Nole and hg apportioned among ang ?a payable with an insialiment Payments 1o i,
! bacoma dye during elther (I} the tarm of any anplicabls insurance polic W OF

{c? be reated as a balloon paymen which will 'be dus fand payable al the Nolg' ma’umy. s Asslanment r’lso PR
will secure payment of thagp amounts, The righls provided for i (his PRIAGraph shalf be 1y addition (o any of L
. rights or any remedies to which Lendgr may be enlitlad on &ccount af thg defauit, Any such action by Lender - -
' ggg! net ba construed 8 curing the defay; 50 a8 10 bar Lender from any remedy that'it otherwise woyid have b

E
under thig Asslgnment: ol S o : L
Deftautt on Indebtedness, ‘Fallure of Grantor to make any payment whan gy on the Indebtednags.

- Compllance Defauit, -~ Fallure of Grantor 1o comply with an cther term, obij ation, Covanant or"'cahdiu‘bn
‘ contaﬁnad in this Assignment. the Note or in any ofr';r*e Roiatedv Documents, 4

DEFAULY. * Egch of thé'fouo'wm&f at the option of Lender, ghay constituto an avent of delault ("Evant of Delaun®)
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a enforcement of its righis shall become a part of the indebtedness payable on demand and shall baar Interest -

' i from the date of expenditure until reﬁaid at the rata provided for in the Note, Expenses covered by thig «
- B Paragraph include, without limitation, however subject fo any limits under applicable 1aw, Lender's attorneys'

= aes and Lender's legal expenses whether or not there s & lawsuit, Including attorneys’ fees for bankruplcy .
- proceediggs (including efforts to modify or vacate any automalic stay or Injunct on{ appeais and any -
R - anlicipated post-judgment collection services, tha cost of searching records, obtainln% title reports (including *

S o foreciosure reponts), surveyors' repons, and appraisal fees, and title insurance, to the extent permitted by
o applicable law. Grantor also will pay any court cests, in addition to all other sums provided by taw.

bt
W " MISCELLANEOUS PROVISIONS. The following miscelianaous provisions are a part of this Assignment;
&

_ Amendments. : This Assignment, togethor with any Related Documents, canstitutes the entire understanding -
¥ and agreement of the parties as to the matiera se! forth In this Assignment. No alteration of or amendmenttc
. this Assignmant shall be effective unless given in writing and signed by the party or parties sought tc be -

( charged or bound by the alteration or amendmant, o - N
5 " Applicable L4w - This Assignment has been delivered 1o Lender and sccepled by Lender In the State of . -
6 lllinolg, Thia Aszignment ahall be governed by and construed in accordance with the laws of the State ot

. llinals, . _ . '

Multiple Parlies; Zorsnrate Authority, " Al obligations of Grantor under this Assignment shall be joint and -
geveral, and all referances to Grantor shall mean each and every Grantor. This means that each of the
persons signing below i3 resnonsible far all abligations In this Assignment,

No Madiflcation, Grantor atal' not enter Into any agreament with tha holder ol anY1 mortgage, deed of trust, or

other securlty agreement which-has priority ovar this Assignment by which that agreement 18 modilied, -

amended, extended, or renewey withaut the prior written consent of Lender. Grantor shall nelther request nor
. accept any future advances under any such security agreement without the prior written consent of Lendar,

Severability. * If a court of compatent Jurisdictlon finds any Frovlsion of this Assignment 1o be invalid of*s
unenlorceabls as to any Earsm ot orsumstance, such finding shall not render that provisien Invalld o :

B e ras,

& pse A A R AT

unenforceable as to any other persons or clrcumstances. !f feasible, any such oftending provision shall basl
deemed to be modified to be wilhin the linite a1 anforceability or validity; however, {f the olfending provislogh\o
cannot be so modiied, It shall be stricken anc wii-other provisions ol this Assignmant in all other respects shalpy

reméln valld and enforceable. - . q

Successqrs and Assigns, © Subject 10 the limitationa staled in this Assignment on Iransler of Grantor'
interest, this Assignment shall be binding upon and iniina to the benelit of the parlles, thelr successors an
assigne. |1 ownarship of the Property becomes vastaa .1 # parson othar than Grantor, Lendar, withoul notice
to Grantor, may deal with Grantor's successors with refursnse (o this Asslgninent e’nd the Indebledness by -
\J{il e?ft '{%rl')aéug;\gc?nggaexlena|on without releasing Grantor foin tha obligaticns of this Asgignment or [lability

] nde .o : .

Time Is of the Essence. Tims s of the ossence I the i;orro'n'nan'cr{ oi this Assignment,” .

Walver of Homestoead ExaleIon. « Grantor hereby roleases and walves all rthta and benelits of the
homastead oxemption laws of tha Stata of lliinois as 1o’ all Indoblednoss aasured by this Assignment. .

. Walver of Right of Redemption, : NOTWITHSTANDING ANY OF THE #ROVISIONS TO THE CONTRAR
CONTAINED IN THIS Asa\{gnmoné GRANTOR HEREBY WAIVES ANY ANU ALL RIGHTS OF REDEMPTIO
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FO | 63 ND .
ON BEMALF OF EACH AND EVERY PER _EXCEPT JUDGMENT CREDITORS OF GRANTOR, -
Qgscl’g%ﬁ%? ANY INTEREST IN OR™TITLE TO THE PROPERTY SU

Walvers and Conaents. - Lender shall not be deemed 1o have walvod any rghts undarihis Assignment (or * w.}
under the Ralaled Documents) unless such walver 18 In writing and algned’ by Lender, o celiy or omisalon w)
on the part of Lender in exercising any right ahall oporate as n waiver of such right or ury ather rght, A N
walver by any party ol a provigion of this Assignment shall not conslitulo & waivar of or prejidice the pamﬁa B4
fight. otharwise 1o damand slricl compliange with that Provislon or any other rovlsiop. No prior waivar by I\
Lender, nor any course of dealing botwoon Lendor and Grantor, shall conetitule & walver of any of Lender's ' I -
luht? or any of Grantor's obilfmﬂons 68 10 any future transactions, Whanovor congent by Lendat 18 raquirad + pewh
n ihis Assignment, the granting of such consont by Londor in any insianco shall not congtitute continuing 3
consen: to subsequent instenced whare such consant 1s raquirad,

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ANﬁl
QRANTOR AGREES TQ ITS TERMS,
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GRANTOR:
THE GHURCH OF JESUS CHRIST, APOSTOLIC, OF HARVEY, ILLINGIS, AN ILLINOIS NOT FOR PROFIT
CORPORATION - .
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