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BUCCHESS PLUS
MORTGAUP 70 SECURE A REVOLVING CREDIT LOAN

NOTICE:  THIS MORTGAGL MXY SECURE BORROWINGS MADE SUBSEQUENT TC A
TRANSPFER OF THE PROPERTY

THIS MORTGARGE DATED Sgphankei 26, 1997 TO SECURE A REVOLVING CREDIT LOAN
(herein *"Mortgage") is made by and among James M. Sondell_and Jacqueline L.
Sondell. Huahand and Wife, (horein "Bsrrower"), and Succeas Natilonal Bank, a
national banking - association, whore address 1is One Marriott Drive,
Lincolnshire, [llinols 60069-3703 (hereir ‘'Lendexr").

Borrower, in consilderation of the indzrtedness hereln recited, grants, T

~ bargains, sells and conveys, warrants and mortgages (unless Borrower is a 3

Trust, in which event Borrower conveys, mortgages and quitclaime) unto Lender .3 . |
and Lender's successore and assigne, the following described property located py
in the Munlcipality of Noxthbrook, County of Qook. State of Illinols: which py:

has the address of , 413l _Yorkshire Lane. Norxihbrook, tllinois, Q062 (herein P
"Proparty Address®). ég

* Permanent Index No. 04-07-109-032-0000

i~ ¢ LEGAL DESCRIPTION: " - | .
L7 LOT 340 IN UNIT IIT OF LAKE SHIRE, BEING A SUBDIVISION IN THE NORTH WEST 1/4 .
., OF - SECTION 7, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRL PRINCIPAL
“-> MERIDIAN, ACCORDING:TO ' THE PLAT THEREOF RECORDED MAY 26, 1978 AS DOCUMENT
%' 24465748, IN COOK COUNTY, ILLINOIS.
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10 HAVE AND TQ HOLD such property unto Lender and Lender's successors and
asnigns, ' forever, together with all the improvements now or hereafter erected
~-on -the. property,- and all easements, rights, appurtenances, after-acquired
“title oy .reversion in and tc the beds of ways, streete, avenues and alleys
-adjoining the Property, and rents (subject however to the yights and
authorities given herein to Lender to collect and apply such rents),
royalties, mineral, oll and gas rights and profits, water, water rights, and
water - stock, insurance and condemmation proceeds, and all fixtures now or
hereafter attached to the property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the property
covared by this Mortgage; and all the foregoing, together with said property
(or the leaszhold estate if this Mortgage is on a leasehold) are hereinafter
referred to as_ the "Property"; as to any property which does not constitute a
fixture (as Buch temm 18 defined in the Uniform Commercial Code), this
Mortgage is hercry deemed to be, as well, a Security Agreement under the UCC
for the. purpose ¢, creating a aecurity interest in such property, which
B?rrowef hereby gran B to Lender ap Secured party (as such temm is defined in
the UCC);
‘ 1o 8ecure to Lenaer on condition of the repaymert of the REVOLVING LINE
- OF CREDIT indebtedness ovilenced by a Success National Bank Success Plug
Agreemant and Disclosure Starewent ("Agreement") of even date herewith and by
Borrowar's Variable Interes: Rate Promissory Note ("Note®) of even date

" herewith, in the.principal swi of U.S. Twp Hun

dred Two Thougand and no/l00
Rollare ($202.000,00), or o muci cliereof as may be advanced and outstanding,
~with  interest thereon, providing for monthly instaliments of interest with
the principal balance of the indebtedness, if not sooner paid or required to
be pald, due and payable ten (10) years from the date thereof; the payment of
all other sums, with interest thereon, ‘advanced in accordance herewith to
protect the security of this Mortgage ox 'advanced by honoring overdrafts

‘. w under - paragraph 6{c}) of the Agreement; and ike performance of the covenants

~ and  agreements of Borrower contained herein and in the Agreement and the
% Note. .The Agreement, the Note and this Mortgage aie collectively referred to
\wff ag -the ' "Credit Documents", The - Credit Documeits contemplate, and this

Mortgage permite and secures, at Mortgagee's discretion future advances in a

,Hfiﬁ;toLal amount up to 1-1/2 times the principal sum of the Note as set forth
‘ e above- L !

Notwithatavding anything to the contrary herein, tle, Property shall
include -all of Borrower's right, title and interest in. 253 to the real
property described above, whether such right, title, and intersst is acquired
before - or . after execution of this Mortgage. Specifically, and  withcut
limitation:of the foregoing, if this Mortgage is given with xespect to a

. - leasehold  estare held by Borrower, and Borrower subsequently acguires a fee

" interest in the real roperty, the lien of this Mortgage shall attach to and
“include the fee interest acgquired by Borrower.
.Borrower icovenants that Borrower 1s the lawful owner of the estate in

h_leand hereby conveyed and has the right.to grant, convey and mortgage the
© o Property, and . that the Property is unencumbered except for encumbrances of

~record, . Borrower (unless Borrower is . a Trust). covenants that Borrower
warrants rand «will defend generally. the. title to the Property against all

" ‘elaimssand {demands, subject to encumbrances of record. Borrower covenants

 that. Borrower will neither take nor permit any action to partition or

i subdivide - the Property or otherwise change the legal description of the
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operty or any part thereof, or change in any way the condition of title ofi” “

Pr
the Property or any part thereof

- Borrower acknowledges -that- rheuNote calls for a variable interest rate,}” :

(utilizing the prime rate of interest published from time to time in The Wall
Street Journal, all as set forth in greater detail in the Note), and that the:
v Lender may,. prior.to .the explration of the term of the Note, . cancel future
advances thereunder and/or require repayment of the outstanding balance under ,
the Note, 'in this regard, the Note provisions set forth verbatim below relate ..
to - the ‘variable-interest' rate and the Lender's option to ‘require repayment '

- prior:to explration of the term of the Note or to cancel future advances for

reasons other than default by the Borrower,
The terms, provigiong, conditions and lxmitatione of the Note are
incorporated herein by reference, ,
COVENANTS. - Borrowar and Lender covenant and agree as follows' ' :
1. PAYMENT 4P PRINCIPAL AND INTEREST, Borrower shall . promptly pay when.
due, in accordanca with and pursuant to the terms of the Note, the. principal
and  interest on the dndebtedness evidenced by the Note, together with any

‘ late charges and otheér charges imposed under the Note,

2.. APPLICATION - Q¥ PAYMENTS., Unless applicable law requires otherwise,
all payments received by hlender under the Note and this Mortgage shall he
applied by Lender first in payment of amounts payable to. lender by borrower
under paragraphs 6 and 26 of thils Mortgage, then to interest payable on the.
Note, then to other charges payable under the Agreement, and then to the
principal of the Note., .

3, PRIOR  MORTGAGE AND DEEDS OF ‘TRUST; CHARGE; LIENS.. Borrower shall -
fully and timely perform all of ‘Borrowar's obligatlone under any mortgage,
deed of Truat or other security agreemecrs with a llen which has or appears to
have any priocrity over this Mortgage, inciuding Borrover's covenantge Lo make
any payments when due, Borrower ghall pay- c:r cause to be pald, at least ten
(10) days before delinquency, all taxes, asgesaments and other charges, fines
and impositions attributable to the Property snd all encumbrances, charges,
loang, and liene {other than any prior first mortgage or deed of Trust) on
the Property which may attain any priority over this Mortgage, and leasehold
payments or ground rents, Lf any. Borrower shall dalivar to lender, upon its
request, recelpts avidencing such payment,

4. HAZARD INSURANCE. Borrvower shall, at its cosat, keep the improvamente
now existing or hereafter erected on the Property insvred against loss by
fire, hazards lncluded within the term "extended covarage", and such other
hazards (collactively vreferred to ag ‘“Hazarde") as Lende. -may require,

~ Borrowayr shall maintain Hazard ingurance for tha entire term ci the Note or

. such other periods ap Lender may require and in an amount equal ‘ke-the lesser

of (A) the maximum lnsurable value of the Property or (B) the amount of the

« line of credit secured hy this Mortgage plus the outstanding amount of any
* obligation secured in priority over this Mortgage, but in no event shall such
. amounts . be less than the amount  necossary to satisfy the coinsurance

requivement contained in the insurance policy. |

The insurance carrier providing the insurance ohall bhe chosen by
Borrowar subject to approval by Lender, provided that such approval shall not
be unreasonably. withheld, All insurance policies and renswals thereof shall
be in a form acceptable to Lender and shail include & standard mortgage
clause in favor of and in a form acceptable to Lender. Borrower ghall
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‘ 'promptly fufnish to Lender all’ renewal notices and if requested by Lender

Jﬂff all receipts of pald premiums. .

-In the event of loss, Borrower shall give prompt notice to the insurance

‘insurance.policy may, at Lender's sole discretion, either be applied to the
indebtedness secured by this Mortgage (after payment of all reasonable costs,

. expenses - and attorneys' fees necessarily paid .or incurred by Lender and

" Borrower in this,connection) and in such order as Lender may derermine or be
“released to'beocsrower for use in repairing or reconstructing the Property, and

;.5'Lendex'nie “hecreby  irrevocably authorized to do any of the above. Such
. application or :’1ea5e shall not cure or waive any default or notice of
- default runder thtlep Mortgage or invalidate any act done pursuant to such

notice.w‘
. T . PRESERVATICH AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDGMINIUMS;

. PLANNED . UNIT DEVELOFMENTS. Borrower . shall use, improve and maintain the
Property in .compliance wicl applicable laws, statutes, ordinances, orders,.

requirements, - decrees or’. rzsulations, shall keep the Property in good
© condition and repair, including the repair or restoration of any improvements
. on the: Property), which may bhe damaged or destroyed, shall not commit or
pexmit waste or permit impalrmen: ol deterioration of the Property, and shall
fully .and promptly comply with the provisions of any lease if this Mortyage
'is on+a leasehold, If this Mortgage is on a unit in a condominium or a

fa planned unit development, DBorrower shall promptly perform all of Borrowei's
. obligations under the declaration or covenantg creating or governing the
© e condominium or planned unit development, +‘ha by-laws and regulations of the

condominium or planned unit development, and constituent documents, all ae
-may be -amended from time to time. If “a condominium or planned unitc
development rider is executed by Borrower and recorded together with this

»+ Mortgage, the covenantg and agreements of such »iler shall be incorporated

into and shall amend and supplement the covenanus and agreements of this

.t Mortgage as if the rider were a part hereof.

6.  PROTECTION OF LENDER'S SECURITY, If Borrower ‘rails to perform the
covenants .and agreements contained in this Mortgage or, in the C(redit
Documents, - any action or proceeding is commenced which affects Lender's
interest . in the Property or the rights or powers of Lendrr, then Lender
without - demand upon Borrower but upon notice to Borxrewery pursuant 10
- paragraph 11 hereof, may, without releasing Borrower from any uoligation in
this Mortgage, make such appearances, defend the action or proceeding,
disburae such sums, including reascnable attorneys' fees, and take such
action as Lender deems necessary to protect the security of this Mortgage, If
Lender has required mortgage insurance as a condition of making the loan
secured : by, this - Mortgage, Borrower shall pay the premiums regquired to
“maintain such insurance in effect until such time as the requirement for such
“insurance ' terminates  in accordance with Borrower's and Lender's written
-agracment or applicable law.

- Any amounts dishurped by Lender, with interest thereon at the rate from
time to time in effect under the Note, shall become additional indebtedness
of Borrower sacured by this Mortgage, payable upon notice from Lender to

| M}/ﬁ/ S %W‘

5,Q‘icarrier«and Lender, Lender may make proof of 1055 if not made promptly by.
R Borrower.;i',i; _
R «Subject to- *he rlghts and’ terms of any mortgage, deed of. Trust or oLher
‘{wj"security agreement with a lien which has or appears to have any priority over
- tvthle Mortgage, ;the amounts collected by Borrower or Lender under any Hazaxd

Gaacllt
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T INSPECTION Lender may make or cause to be made reasonable entries

gﬁq.oéon and inspections of the Property,. provided that, except in an emergency.,,
irhe, Lender . shall give Borrower notice.prior to any such inspection : specifying

‘Vﬂ‘reasonable cause therefor related to Lender's interest in the Property.

- 8, . CONDEMNATION.: The ' proceeds. of = any  award’ or: claim:for damagéo,

direct or congequential, in connection withiany, condemnation or other’ taking

-are hereby assigned and shall be paid to Lender,.subject.to the terms of any
‘mortgage, ; dexd of Trust:or other security agreement with:a.lien which has"
priority :iover /ithis  Mortgage.  Borrower . agrees. to, execute - such further
documents as may we‘required by the condemnation authority to effectuate this
. paragraph. - Lender is hereby irrevocably authorized to apply or release such *
_moneys . recelvedtor wake . settlement for -such:. moneys. in the.same manner and

‘with - the ¢ same effectvas provided ‘in,. this Mortgage . for disposition or

gsettlement «of - proceedq of Hazard insurance. .No settlement for condemnation

;ﬁ_‘damages ghall be made withont Lender's prior written approval,

"8, ' BORROWER : NOT - RELEASED; . FORBEARANCE ~BY LENDER . NOT A WALVER.

of Borrower,.or the walver or. failurs to exercise any right granted herein or .

l‘”‘under the .Credit Documente shall not operate to release, in any manner, ithe.

liability of the original Borrower, Borrower's successcrs in interest, or any |
guarantor‘ or . surety : thereof.. Lender '#dall not be required: to. commence
proceadings; against ; .such -successor or reéfase.to extend time for . payment . or
otherwise modify payment.terms of the sums secured by this Mortgage by reason

;]ﬂ:Borrower requesting payment  thereof.  Nothing contained in  this:paragraph 6:

T shall’ require Lender . to incur any . expense or take any action. hereunder and .
. .{. any -action taken shall not releaso Borrower from any obligation in this”™
6 Mortgage.

ﬁ°f.Exténsionsof the ;time ; for ,payrent,” acceptance.by .lLender of . payments other,
#* than accoxrding to'the terms of..nz Note, modification in payment terms of;the;_'
;- gums secured by this.Mortgage granied by Lender to any successor in interest .

of any "demand:made by’ the 'original y Borrower and - Borrower'a: successors . in .J
interest. Lender shall.not be deemed,:by any aci of omission or. commission, : e}

extent that such waiver ig in writing and signed hy Lender. Any such waiver.

i to have waived any of its rights or remediea hereunder unless -and only to the. Ve

shall : apply ; only s to. the . extent specifically set forth.in.the writing. A PQ

¢ wailver as to one event shall ot be conatrued ag continu*wg or as a waiver as

to any other event.. _
Co 10, . SOCCHSSORS . AND ASSIGNS BOUND; JOINT AND . ‘FV)RAL LIABILITY;

Gt:sCOSIGNERS; CAPTIONS. . The: covenants -and agreements herein . o ~atained . ghall
4o bind, and: the rights ! hereunder shall inure to, the respective.successors,
Ay heirs, legateesa, devisees.and assigns of Lender and Borrower, suhiect to the
{ﬁ=_proviaiona of . paragraph ;16 'herecf, All covenants and agreements . of Borrower

{or: Borrower's successors,: heira, legatees,  devisees and assigns) shall be
joint - and .several. Any Borrower_who,co»signs this  Mortgage, but does not

W~ @Xecute the Note ..{a) is co-signing. this Mortygage only to encumber that:.
$.7 Borrower's interest.in the Property under the llen and terms of this Mortgage. -
7 and to release homestead rights, 'if any, (b) is not personally liable on the
' Note.or under this Mortgage, and. {c) agrees that Lender and. any. other
i Borrowar hereunder . may. agree to extend, modify, forbear, or make any other

accommodations with regard to the terms of this Mortgage or the Note, without
that Borrower's consent:and without releasing that Borrower or modifying this

i Mortgage as to that Borrower's interest in the Property. The captions and

o !

ﬁ”[of the Property,,or part thereof, or for conveyance in:lieu- of ,condemnation,- .-"

1




-,}:fheadiﬁgomof théhparagfaphs'of this Mortgage are for convenience only and are
oo not v to -be used ; to - interpret or define. the  provisions hereof. In this
" Mortgage, - whenever the context so requires, - the masculine gender includes the
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' "‘feminine and/or neuter,.and the singular pumber includes the plural,

. 1le g NOTICES, Bxcept for any notice required under applicable law to be

1A4 .glVenwtin an . another  manner (a) any notice to- Borrower (or REorrowers
’f.}successors,“ heirs,: legatees, devisees and assigns) provided for in this

{’Mortgage shall be given by hand delivering it to, or by mailing such notice
by . registered : or certified mail - addressed . to, Borrower (or Borrower's
' gucceggors, (heirs, legatees, . devisees and assigns) at the Property Address or

;:Q, at such other address as Borrower (or Borrower's successors, heirs, legatees,
. devisees ‘and assigns) may designate by written notice to Lender as provided
. herein;: and: b) any notice.to Lender shall be -given by registered or

“ff‘certified maii- to Lender . at Success National Bank, One Marriott 'Drive,

. Lincolnshire, 1:linols 60069-3703 or to:.such.other address as Lender . may

;'5-designate ion : the nmanthly . statement  to Borrower (Or to BOITOWErS Successor,

heirs,]legatees, devisees and assigns which have provided Lender with written

.uﬁjﬁnotice ‘of - thelr existence and address}. as provided herein. Any notice
+ 7. provided for in this rortgage shall be deemed to have been given on the date

"% " hand delivery,:is actualiy made or the date notice is deposited into the U.S.
- mail neystem by registered.or certified mail addressed as provided in this
-, paragraph 1l. Notwithstanding the above, notice of Lender's change of address

fo"may be gent by regular mail,
; 12, i GOVERNING LAW) - SEVERAEIIITY. The gtate and local laws appllcablp to -

lu.this Mbrtgage shall be the laws ol the jurisdicticn ' in which the Property is
.~ located,: The -foregoing sentence shall not limit the applicability of federal .
\-{';laWEto\this Mortgage. If any provisica of this Mortgage shall be adjudged’
» linvalid,illegal or unenforceable by @iy court, such provision shall be

deemed atricken from this;Mortgage and the halance of the Mortgage shall be

“"%u construed - as . if such prOVIBion had never “fesn:included. As used herein,

w . coste!, »"exppnaes“ and “"attorneys' fee" include all sums to the exteat not

i prohibited by applicable law or limited herein. .
oo 33, & BORROWER'S COPY, Borrower shall be furnished a conformed copy of
the NuLe and of this Mortgage at the time of execucion or after recordation
hereof e ,
: 14.¢ REHEDIES CUMULATIVE. . Lender may exercige ‘alil, of the.rlghts and’
remedies ‘provided in this Mortgage and in the Credit Ducuments or which may
. be  available .to lender by law, and. all such right and renedies shall be
;.. cumulative ' and concurrent, and  may  be pursued singly, -guccessively or
. together,. at Lender's sole discretion, and may be exercised as often 38

«* -occasion therefor shall occur.

[15.3 EVENTS OP DEPAULT.

S . Notice and Grace Period.- An Event of Default will occur hereunder
;a.~upondthe expiration, of the applicable grace period, if any, after Lender
. gives: written .-notice to Borrower of Borrower's breach or violaticn of
- Borrewer's . covenants - undex any of the Credit Documentg and upon Borrowar's

b

3 |
)

-

2
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0_533

failure to cure such breach or viclation,. and to provide Lender, during that -

o“_ grace ' perlod, if any, with evidence reasonably satisfactory to it of such’

cure.,In each case, the grace period beging:-to run on the day after notice 18

B given, and expires at 11:59 p.m., Central time,.on the last day of the
‘perlod, < If there is no grace period applicable to a particular breach or

o violation, the Event of Default will occur hereunder upon the giving of the

J?NITIk%MAJ?'QQ/ S "
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above notice. Such notice shall be glven Lo Borrower in accovdance with
paragraph 11 hereof and shall contain the followlng information: (1) the
- unature of Borrower's breach or violation; (2} the action, if any, ragquired or
" emitted to cure such breach or violation; (3) the applicable grace period,
AL any, during which such breach or viclation must ba cured; and {(4) whether
oo fallure to cure such breach or violation within such period, if any, will
i 'rasult in acceleration of the sums secured by thim Mortgage and the potential
5. foreclosure of this Mortgage. The notive shall further inform Borrower of
« “the right, if any, under applicable law to reinstate his revolving line of
- credit under this Mortgage after acceleration., ‘

g

7T e,

Default, (Apoiicable grace periods ars set forth parenthetically after each
event,) The events are: .(l) Borrower fallg to pay when due any amounts due
under the Credit PDocuments (thirty (30) day grace period); (2) Borrower fails

fSER e

T -
R I e

A

ey

or her marital - status and cransfers Borrower's interest in the Property to
gomeone who either (1) 18 ngt also a signatory of all the Credit Documents

transfer, in Lender's . reagonable judgment, materlally impairs the gecurlty

R e N R

7 (5). Borrower files' for bankruptcy, ox hankruptcy proceedings are. instituted

e ey

- .filing i(no grace period); .(6) Borrower makss an asgignment for the benefit of

'53 obligations rgenerally .as they become due (ne- grace period);: (7) Borrower

il
TR e T

SR

.- encumbrance or an increase in the amount of any-such llen, claim of lien or
- encumbrance (30 day grace:period:in which to remove lien claim of 'lien;or

P,

T

b, FEvents of Default, Set forth below 1s a list of events which, upon
- the lapse of.the applicable grace period, if any, will constitute Events of

to keep the coverants and other promises made in paragraphs 2 and 5 of the

Agreement (ne. grace period);  (3) Lender receives actual knowledge that
Borrower omitted material : information on  Borrower's credit application (no
©  grace period).or Borrowss committed fraud or material misrepresentation in -
;- comnection with this lending relationship; (4) Borrower dies or changes his

(no grace pericd):or (il) is & signatory of all the Credit Documents if such
-for the line of credit described ia the Credit Documents (no grace period);

against Borrower and not dismissed within sixty (60) calendar days, under any
provigion:of any state or federal bankruptcy law in effect at the time .of

Berrower's creditors, . hecomas  insolvent or Yecomes unable to meet Borrower's

further . encumbers - the Property,. or suffers a llen, . claim’ of lien:or

- encumbrance) ;. (8) Borrower defaults or an actilon is f£iled alleging a default’
_under any credit instrument or mortgage evidencing or ' securing an obligation’
of . Borrewer - with “priority .in. right of. payment over .the line of credit"

i, described 'in:the, Credit Documents:or whose lien has or apprars to. have any.
© priority -over the lien hereof (no grace period), or any otnur creditor.or.
¢ :Borrower attempts to .(or;actually does) selze or obtain a writ of attachment :
ﬁj.{against*the,Property?(nc grace pericd); . (9): Borrower fails.to iesp any other =

N
.=}
N

0827,

 covenant j contained in-any of the Credit Documents not otherwise aspecified in |
“this:paragraph «15 ;(ten (10} day grace period, unless the failure is by:its)
. - nature not.curable, in which case no grace period or, if another grace period . -
¥ . 1s specified.in the.Credit Documents, that grace period . shall -prevail); or
(10} Borrower sells or transfers all or any part of the Properxty securing the - .

% . line of credit .without Lender's prior written consent or Borrower moves :out
d& of.the;Property and;it is no longer Borrower's principal place:of residence. .
%g. (no ; grace . period);. (11} Borrower  fails to submit updated financial -
@U' information 'to .Lender .upon its request (30 days grace perlod beginning on:
t.." . date of Lender's request). ' : . . L

. ffi
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When,_after expzration of applicable grace periods, lender terminates
the ‘Accaunt, Borrower must immediately (1) .return all unused Checks and
Card(s) to Lender and {2} pay the entire outstanding balance cf Borrower's
Account plug accrued FINANCE CHARGES, late charges and other charges imposed

~on paid Account..
- ~16.. TRANSFER OF THE PROPERTY, If Borrower or benel;czary of the Trust,
. if any,i'¢ells, conveys, assigne or transfers, or promises or contracts to
- gell, convey, assign or transfer, all or any part of the Property or any
| interest therein, including all or any part of the beneficial interest in the
Trust, : if any, or amends or terminates any ground leases affecting the
Property, . or any direct or indirect interest therein is otherwise so0ld or
transferred, ~voluntarily or involuntarily, including without limitation sale
or ..transfer in any proceeding for foreclosure or jJjudicial sale of the
Property or kereficlal interest in the Trust, if any, in each case without
-+ Lender's: prior-written consent. Lender shall be entitled to immediately
., accelerate  the "arounts due under the Note and declare all indebtedness
“gecured by this Mortgsge to be immediately due and payable. Any such action
. by Borrower or beneficirry of the Trust shall conmstitute an immediate Bvent
" of Default. Any use or ~itempted use by Borrower of the revolving line of
' credit . evidenced by the  Agreement and . the Note after Bcrrower's sale,
. transfer, . or promise to.sell or transfer the Property or any direct or
'+ indirect, interest therein, or 2mendment or termination of any ground leases
~ ~affecring the Property, shall constitute a separate Event of Default, :
. .- +-As an . alternative to declariiy.all sums. secured by this Mortgage to be
. inmediately due and. ‘payable, Lender may walve its option to accelerate and
© . agree in: writing, prior to close of (the sale or transfer or the promise to.
w00 gell w or stransfer, ; to the transferce's assumpticn of the outstanding
“f-'obligation under the Note, on .terms ratisfactory to Lender, subject to
" Lender's ;right,. described:in paragraph. ¢ »f the Note, to cancel . further
¢ advances i; Or . accelerate the outstanding balance. of the line of  credit.
Ty Lender'a’ acceptance of the transferee's assunmption of the oblzgqtlon under
b the Note:shall K not release Borrower from.any oOf its obligations under the
"+ Note'and:Mortgage, and Borrower shall assume the atatus of .the guarantor of
;#F the Note until paid in full. Borrower understands:tiaf Lender will not permit’
it the assumption of the. ocutstanding.balance under the/Wote in any event ang
. will declare:the entire outstanding principal balance plue accrued interest
+and . other-charges due to be immediately due and payabie ~sge paragraph.1l17
- hereof),-unless .(1) Borrower has submitted.to Lender a writtei acknowledgmengs
o .from:the transferee.that the transferee has received {a) a cowy of each oL} .
& - the Credit Documents and .(b) notice of the amount of Borrower'a outstanding.}
.. principal «balance on. the line of credit; .(ii) Borrower has eubtmitted.tdg
« - - Lender a.written acknowledgment from. transferee that transferee has receive »
ERPENN - V(o ¢ ¢ material and understands that Lender's security interest reflected by *
. this “Mortgage .. will remain: on the Property until the entire outsnandlngég
o principal balance of Borrower's line of credit as of the date of such sale.o
o trangfer :or promise, plus .any subgequent  borrowings made under Borrower's
G line-of i credit before Lender has actual  knowledge of the sale or transfer,
.. together  with:accrued interest.and other charges, is paid in full;  (iii)
«' - Borrower “:causes to be submitted to Lender. from the transferee a loan
... application as . required by Lender 'so that Lender may evaluate the -
. creditworthiness of the transferee . as if a new loan were being made to the
" transferee; 'and (iv) Lender does not, in its sole opinion, believe that (A)

7
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its security will be impaired or (B) a breach of any promise or agreement in
this Mortgage will occur or (¢) such transfer will permit the acceleration of
any loan which has priority in right of payment over the indebtedness
evidenced by the Note. Further advances on the line of credit will cease as
of the date of the written assumption agreement signed by transieree and
Ltender. The transferee and Borrower mhall retain the right Lo repay the:Note
before the Due Date, in whole or in part, at any time without premium or
penalty. ' ‘ _
17. ACCELERATION; REMEDIES (INCLUDING PREEZING THE LINE). Upon the.
eximtence of an Event of Default, Lender may, at its sole option, terminate
the line, declare all of the sume secured by this Mortgage Lo be immediately
due and payable without further demand, and invoke any remedies permitted by
appliceble law. Lender shall be entitled to collect all reasonable costs and
expenses incurrad in pursuing the remedios provided in this paragraph 17
including, but nst limited to, reaponable attorneys' feos ‘

M adaitloval ~wpecifle protection, notwithstanding any. other term of
this Mortgage, Laendar, without declaring or asserting an Bvent of Default or
invoking any of ite remedies partaining to Bvents of Default, may,
immediately and withcout notice, freeze the line upon the occurrence of any
evant enumerated in paragrasiha 15 and 16 of this Mortgage, including without
limitation Lender's recoipt =% notice Lrom any source of a lien, claim of
lien or encumbrance, (or an .ncrease in the amount of any such lien, claim of
lien or encunbrance), elther( superior or inferior to the lien of this
Mortgage. Notice of any such freuze shall ba glven In accordance with the
provigions of paragraph 11 of this Mortgage, Freezing the line will not
proclude Lender from subsaquently exerclsing any right or remedy set forth
hereln or in any of the Credit Documentifs,

: 18, ' ASSIGNMENT OF RENTS; APPOINTMEYY OF RECEIVER; LENDER IN POSS8ESSION,
As additional security hereunder, Borrower iipreby assigns to Lender the rents
of the property, provided that prior to xcceleration under pavagraph 17
herecf or the ocourrence of an Bvent of Defriit hersunder or abandomment of
the Property, Borrower shall have the right to Zollact and retailn such rents
as they becoma due and payable. S :

‘ Upon acceleration under paragraph 17 hereof, or-ahandonment, Lender, at
any time without notice, in person, by agent or %/ Judicially appointed
recelver, and without regard to the adequacy of anv. sscurlty for the
indebtedness secured by. this Mortgage, shall be entitled to enter upon, take

- pogseasion of, and nmanage.the Property, and in its own neme sue for or
‘t..collect the rents of the Property, including those past< dve., All rents
~collected by Lender or the raceiver shall be applied firat to wayment of the
~‘costs of operation and management of the Property and collection of rents,,
-+ rincluding, . but not limited to, receiver's fees, premiums on receiver's bonds
« and - reagonable attorney's fees, and then to the sums pecured by this
' ‘Mortgage. Lender and the recelver shall be liable to account only for thosa
 rents - actually recelved. The entering upen and taking possession of the
Property and. the collection and application of .the rents shall not cure or.
walve any Event of Default or notice of default hereunder or invalidate any
~act done pursuant to such notice., ; L . SRR
.. 19.. RELEASE, . Upon -payment and discharge of all sums secured by this
Mortgage and termination of the Account, this Mortgage shall become nuil and-
void K and- Lender ; shall, release this mortgage and lien :thereof by. proper -
instrument upon payment and discharge of all indebtedness secured hersby and |
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- payment of a reasonable fee to Mortgagee for the execution of such release if
. allowed by law.

' 20, . REQUEST FOR NOTICES. Borrower requesats that copies of any notice of
default-be addressed to Borrower and sent to the Property Address. Lender
requeatrs 'thal coples of notices of default, sale and foreclosure from: the
- holder of any lien which has priority over this Mortgage be sent to Lender's
‘address, Bet forth on page one of this Mortgage.
| 21, INCORPORATION OF TERMS. All of the terms, conditions and provisions
- of the Agreement and Note are by this reference incorporated herein as if set
forth -in. full, Any Event of Default under the Note or the Agreement shall
constitute an Event of Default hereunder, without further notice to Borrower,

.22, :TIVMa IS OF TEE ESSENCE. Time is of the casence in this Mortgage,
and the Note aud Agreement, .

- 23, - ACTUAL KNOWLEDGR. For purposes of this Mortgage and each of the
other Credit Documants, Lender will not be deemed to have received actual
knowledge . of inforwstion raquired to be conveyed to Lender in writing by
Borrower ‘until the Zan of actual receipt of such information at Succuss
National Bank, One Marrictt Drive, Lincolnshire, Il 60069-3703 (or such other
address specified by LenZor to Borrower). Such date shalil be conclugsively
detarmined by reference .to che return receipt in possession of Borvower. If
- such “return receipt 1s not available, such date shall be conclusively

detarmined by reference to the. '"Received" date stamped on such written
notice i by. Lender or Lender's -agent. With regard to other events or
information not provided by Borrower under the Credit Documents, Lender will
be deemed to have actual knowledgce of such event or information as cf the
dace Lender receives a written notice ‘of such event or information from a.
source Lender reasonably believes to bz reliable, including but not limited
© to, a+court or other. governmental agency, institutional 1lender, or title
- company. The actual date of receipt shall pa _determined by reference to the
"Recelved! date stamped on such written notice by Lender or Lender's agent.

24, . TAX2S, In the event of the passagc after the date of this Mortgage

»~ of any law changing in any way the laws now in [orce for the taxation of

mortgages, or debts secured thereby, or the mawrer of operation of such
taxes,, s0 as to affect the interest of Lender,-tien and in such event

}Jii Borrower shall pay the full amount of such taxes.

....25, WAIVER OF STATUTORY RIGETS. Borrower shall not ' and w111 not appiy '
for or:avail itself of any homestead, appraisement, valuzction, redemption,,
stay, extension, or exemption laws, or any so-called "moratorium laws,* now*‘i
existing or hereafter enacted, in order to prevent or hinder tpe enforcement‘ﬁ
" or foreclosure of this Mortgage, but hereby waives the benefit /ol such laws.

Borrower, »for itself and all who may claim through or under it( waives any
- and “all right to have the property and.estates comprising the Propertyp:
. marshaled upon any foreclosure of the lien hereof and agrees that any court (n.
having jurisdiction to foreclose such lien may order the Property scld as an
entirety. Borrower hereby waives any and all rights of redemption from sale
. ‘under any«order or decree of forecloesure, pursuant to rights herein granted,

© " on behalf iof the Mortgagor, the Trust estate, and all persons beneficially

interested therein, and each and every person acquiring any interest therein,

" and each and every person acquiring any interest in or title to the Property

. described herein- mubsequent to the date of this Mortgage, and on behalf of
" .. all other persons to the extent permitted by Illincis law. : :
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' 26. EXPENSE OF LITIGATION,. In any suit to foreclose;the lien of this:
| ) Mortgage or enforce vany other remedy of the Lender under this Mortgage, ;'
.7 Agreement,:or the Note there shall.be allowed and - included, as additional ..
R 7 indebtedness' in the judgment or decree, all expenditures and expenses which
4 may be . paid or incurred:by or on .behalf of Borrower for attorneys' fees,
¢17 appraisers' fees, outlays for documentary and expert evidence, . stenographers':.
Jj charges, publication costs,. survey:costs, and costs {(which may be estimated
' ag. to items - to be expended after entry of the decree} of procuring all,
~abstracts . of title, - title  searches and. examinations, title ineurance-
policies, Torrens:certificates, and.similar data and assurances with respect -
" to title as Lender  may 'deem.reasonably necessary . either to prosecute.such.
- guit or to evidence.to bidders at any sale which may be had pursuant to such-
decree . the - true - condition of the title to ‘or value of the Property.: All.
- expenditures and expenses of the nature in this paragraph mentioned, and such
- expenses and fecs ae may be incurred in the protection of sald Property ang
_ the - maintenance .f rthe lien of this Mortgage, including the fees of any
+ -attorney employed kv 'ender in any litigation or proceeding affecting this
~Mortgage, ‘the Note of Lhe Property or in preparation for the commencement or
.defense . of  any progecding or threatened suit or proceeding, shall be
i immediately due and payable by Borrower, with interest thereon at the default
interest rate, - " . ,
. 27. - CAPTIONS; SUCCEYSOR3 RND ASSIGNS, The captions of thip Mortgage are
for convenience and reference ouly. They in no way define, limit or describe
the scope or intent of this Mortgews, All the terms and conditions of this
Mortgaye and theg other Credit Docuwents shall be binding upon: and inure to
the benefit of the helrs, successors anc asgigns of thae Borrower,
28. TRUSTEE EXCULPATION, If this Mortgage is executed by a Trust, ____.
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X Trustee executes.this
mortgage as Trustee as aforesald, in the exec<ise of -the power and authorily
conferred upon and- vested in it as such. “rustee, and it is expressly
undarstood and agreed by the mortgagee herein and by every person now .or ,
hereafter claiming any right or security hersundel that nothing contained &
herein or in the Note, secured by this Mortgags. shall be construed as ~J
creating  any - liability on the Trustee personally to oav sald Note or any "
interest that may accrue thereon, or any indebLedness ‘acoruing hereunder or pd .
N
@1
&

¥
o
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e

to perform any covenants elther express or implied hersin contained, all such
liabllity, 4f any, being expressly waived, and that witn. respect to the
Trustee only any recovery on this Mortgage and the Note eecurad hereby shall
he, solaly againgt and oubt of the Property hereby convayed by rcrniorcement of
the provisions heroot -and of said Note, but this walver ghall in no way
affect the personal  liabillty of any co-maker, co-signer, ondorser or
guarantor of sald Note,
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IN WITNESS WHEREOF Eorrower has executed this Mortgage
" IF BORROWER IS AN INDIVIDUAL(S):

S e

dell jg(c:l;ﬁﬁgéizi%?2;7

'f Jﬁ//{&uelﬁe L, SOHdEll

q'ff‘Individual Be¥irower

Loae o
o

’ [

» Individual Borro@g;r
I S'I‘ATE oF ILLINOI‘-J )
= ot } 8

| couzmr or Lp.xn )

I, the underaigned a Notary Public in and for said County, in the Scate

' aforesaid, ;DO HERRBY CERTIFY that James. J. Sondell and Jacquelife L. Sendel,

-personally known tc me to be the same oerson whose name(s) is subscribed to

.. -the . foregoing instrument, . appeared bef{oie me thig day in person, and

- acknowledged that he s:gned, sealed and dellvzred the said inetrument as his
.free . and- voluntary act, for the uses and purposes therein set forth,
including ‘the relrage and waiver of the right of licmestead.

G.Lven under my hand and official seal, this 26Lh day of September, 1997.

oty & fles

Notary Public

& Commission Expires:
J '(:-:‘4 Q%% ff,gffcm' G
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» PATRICIA | ROLLO

A P Nolay Fubie State of llimgig
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Success National Bank
One Marriott Drive
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