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‘ ASSIGNY .ENT OF RENTS
z "
,, THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBEH 6, 1997, botwoen John Nader and Kriatine Nador, his o
% - wife, whoso address I8 5503 Woal Loland, Chicago, iL %0841 (roferrad to below as “Granfor”); and PLAZA -
i BANK, whoao addross ls 7480 W, IRVING PARK ROAD, NORRIDGE, I 80634 (referrod lo beolow as | -
P Lender"), | | -
; ASSIGNMENT. For valuable considoration, Grantor assigns, granie & nonlinuing scounly interest in, and
B conveys to Lender ail of Grantor'a right, titlo, and Inleres! In and to ike-Ronts from the following deocribod
v - Properly focated in Cook County, State of Minols:

LOT 03 AND THE EAST 12 OF LOT 94 IN STEVER'S SUBDIVISON JEFFERSON PARK, A
SUBDIVISION OF THE WEST 1367 FEET OF THE NORTH 1/2 OF LOT 44! SCHOOL TRUSTEE'S .
SUBDIVISION IN SECTION 18, TOWNSHIP 40 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDER JUNE 27, 1889 23 ’.a‘f,';CUME&T 1121312
IN BOOK 37 OF PLATS, PAGE 1, IN COOK COUNTY, ILLINOIS,

é,
|
¢
% The Henl Properly or It nddress is commonly known nd 5503 Woot Loland, Chlcago, i \wao The Raenl
88 Proparty tax identitication nurmbior is 1010111018,
{
¥
g!

DEFINITIONS. Tha following words shalt hava tho folfowing mmmingm Whﬂﬂ used in ihls Assignemoent,  Torms nol
otharwise dolined In \his Assignment shadl havo tho moshings attribuiod 1o such 10rme In 1ha Unilorm Commorcing
Coda, All rataronces to dollar amounts shall mean grrgunts i lawful mongy of the Unitnd States of America.

Assignmant, The word “Assignmont” means (his Asslgnmont of Rents hotwoon Grantor and Lendar, and
includas without limitation sl agsignmonts and socurily interost provisiona rofating to tha Ronts.

Event of Defaull. Tho words "Evonl of Dofault® monn and Includo without fimitalion any of the Evanta of
Delaul ot forth bolow In tho soction Hited "Events of Dofault."

Grantor. ‘Tho word “Grantor® moans Jahn Nader and Kristing Nudar;

Indebtodness, Tho word "indeblodnoss® moans al principal and intorest payablo under the Nota and any
amounis oxpended or advanced by Lendar 1o dischnego obligations of Getnlor or gxpensas incurr gy Londar
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E trrt;:co';nant p%ssession of the Property; collect the Rents and remave any tenant or tenants or other persons from ¢
- the Propenty, .- . o ‘ - _

. Maintain the Property. ELeﬁdef may emé‘r"‘{x‘;gbn the Prohéﬁy '\'o' méiﬁxain the Property and kée‘b' themsé‘me ln ,
_repair; to pay the cosls thereo! and of all services of all employees, including their equipment, and of all v .
continuing costs and expenses of maintaining the Praperty in proper repalr and condition, and also to pay all » - |

:gxeg. assr?ssmems and water utilities, and the premiums’on fire and other insurance effected by Lendar on = -
e Property. ... . .. . o . o : .

- Compllance with Laws. Lender maﬁ'dd'lé'ﬁyvér‘id. al thinaé"‘to‘ execute and comply”\lNI!h the laws of the Staié of 7" : =
. Minots and aiso all other laws, rules, orders, ordinances and requirements of all other governmental agencies -
" aftecling the Property. . e i s e T g e e N
. Lease the Property. * Lender may rent or lease the whole or any part of the Property for such term or terms . -

~- and on such conditions as Lender may deem appropriate. . . . Al e e

Employ Agents. " Lender may engage such agent or agents as Lender may deem appropriate, elther in

, L?ar’g‘dert § name or In Grantor's name, {o rent and manage the Property, including the collection and application
COPRBAIS. - o e e A e e e i

- Other Acts. -Leader may do all such other things and acts with respect to the Property ac Lender may deem %,
'aPEroprlate and gy act exclusively and solely in the place and stead of Grantor and to have all of the powears . .
af Grantor for tha zi*znoses stated above, e S i e T et e o i T
. No Reguirement tc-#3i, Lender shall not be required to do any of the foregoing acts or things, and the fact & il
~ that Lender shall hava psrformed one or mare of the foregoing acts or things shall not require Lender to do = -
- anyother specific act orthing, s o ol e n L A R T
-APPLICATION OF RENTS. Al :usts and exgenses incurred by Lender In connaection with the Property shall be for ;- -
Grantor's account and Lender may pay such costs and expenses from the Rents. - Lender, in its sole discretion, ™ ,
- shall determine the application of &y und all Rents raceived by It; however, any such Renls recelved by Lender L
~ which ara not applied 1o such costs and expenses shall be aﬁplied {0 the Indebledness. All expenditures made by LN
Lender under this Assignment and not reirnbursed from the Rents shall become a part of the Indebtedness T w,

secured by this Assignment, and shall be-payable on demand, with interest at the Note rate from date of W\
oxpenditure unti paid. ... . . o , : -
2

HIp o Lo B A Co -, G R . - Co o o - R N
FULL PERFORMANCE. ™ I Grantor pays all ui<he Indebledness when due and otherwise performs all the ! RS
obligations Imposed upen Grantor under this Assignment, the Note, and the Relaled Documenis, Lender shail ; o
exacute and deliver to Grantor a suitable satisfaction of this Assignment and sultable statements of termination of )
any hnancing staement on tiie evidancing Lender = security interest in the Renls and the Property.  Any . >y
lermination fee required by law shall be paid by Grantor. i permitted by applicable iaw, - If, however, payment is -
made by Grantor, whether voluntarlly or otharwise, or by guarantor or by any third parly, on the Indebledness and
thereatter Lender is forced to remit the amount of that paynisat (a) to Grantor's trustee In hankruptcy or to any :
similar person under any ledaral or state bankrup&cy law or tzw for the religf of debiors, (b} by redson of any ..
ludgment, decree or ordér of any court or administralive body having jurisdiction over Lender or ‘any of Lender's .
roperty, or (c} bY reason of any settlement or compromise oi any zialm made by Lender with any claimant "
ﬂncludlng without limitation Grantor), the Indebtedneas shall be conesidirad tnpaid for the purpose of enforcement
of thig Aslgnmem and this Assignment shall continua to be alfective oi-#'iall be rainstated, as the casa may be, .
notwlthatanding any cancellation of this Assignment or of any nota or oih ar. nstrument or agreement evldancinﬂ o
- the Indebledness and the Praporty will continue o secure the amount repaia or rscovared ta the same extent as if .
that amount never had been orlglnallr recelved by Lender, and Grantor shall ba Leund by any judgment, decree,
order, seltlement or compromise relating to the Indabtedness or to this Assignment, e

. EXPENDITURES BY LENDER. " I Grantor fails 10 comply with any Frovision of this asslgnmant, or if any action or
groceedlng ls commenced that would malerially affecl Lender's interasis in the Properly. Lender on Grantor's |
ehall may, but shall not be required to, lake any action thal Lender deems apﬁromiate. Aav-amount that Lender -

axpends In so doing will bear interest al the rate provided for In the Note from the date incuried or paid by Lender

to the dato of repayment by Grantor, All such expanses, al Landar's optlon, witl ia) be payeLie on demand, (b) .-
be added 10 the balance of the Note and be apportioned smong and be payable with any Instalinent payments to .
become due during either (1) the term of any applicabie insurance pollcn or (Il) the rema nlnﬁl term of theé Nole, or

: (c? be lreated as a balloon payment which wili be due and payable al the Note's maturlly. This Assianem also

will secure payment of these amounts, The rights provided for in this paragraph shall be In addition 10 any other -
nghts or any romedies to which Lender may be cnfiled on acgount of the delault, Any such aclion by Lender~ -
gggll not be conslrued as curing tho dofaull so as 1o bar Lender from any remedy that'it otherwisn would have -

R
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DEFAULT. ‘Each 'ot the Io!lowln(}. at the option o Lénder. shall t:onalltut'u an ovant ol doldul: ("Ew-mt'oi Dbll;{ult“)
undeor this Assignmant: ‘ ,

Default on Indebtednesa. Fallure of Grantor to mako any paymant when due on tho Indobtedness, e
Compliance Dafault,~ Faliure of Granlor to comply with any othor torm, obligation, covonant or condition .
containad In this Aasignment, tho Nole or in any of the Relalad Documants, :

False Slatementa. Any warranty, rapresaniation or staloment mado or lurnished to Londor hy or on bahal{ 'ol

Grantor under this Assignment, tho Note or tho Relatod Documants 18 hise or misloading in any matorial
respact, sithar now or at the timo made or furnished, ‘

Dafactive Coltaternlization, : Thig Asslqnmmﬂ ar ahy ol the Retatad Documema' CONBOS 10 bb in fdii iorca nhd

eltecl {Including tallure of any collitoral documanis to croato a valld and perfectod securlty Intarest or llan) at
any ttmo and for any ronson. .

Yyt
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08-06-1897 ASSIGNMENT OF RENTS " Pages
"+ 4" Loan No 111-786-7 - (Conlinued) ‘ : ~

. No Madificalion. Grantor shall not enter Into any agreement with the holder of an ”rnorlgage. decd of trust, or };j." ‘, ':,f
other securlty agreement which has priority over this Assignment by which that agreement is modlfied, 5 -

.. unanlorceable as o ary o

Amendments. This Assignment, together with any Relaled Documants, constitutes tha enlire understanding

and agraoment of the partias as to the matters sot Torth In this Assignmonl. No alteration of or amendment 10 5.

this Asgignment shall be sifeclive unlass given In writing and signed by the parly or paries sought 1o be
charged or bound by the alteration or amandment,

Applicable Law.. This Assignment has been delivered to Lender and accepled by Lender in the Stale of
liinois, This Asslgnment ahall be governed by and consirued Ii accordance with the laws of the State of
IMinois.

Multiple Parties,  All cbligations of Grantor under this Assignment shall be ’olnt and soveral and ali |
0 ‘

rolerences to Grantor shall mean each and avery Grantor. This means that each

the persons signing below
is responsible for all obligations In this Assignmont. - . . o

amended, extended, or renawed withaut the prior wrilten consent of Lender. Grantor shall nellher request nor -~

accept any hiure advances under any such sacurlly agreemant without the prior written consent of Lender.

Severabillty. ' 1! a-count of competent Jurisdiction finds any [provfsion of this Assignment 10 be Invalid or -
unenforceable as tn any Person or circumstance, such finding shall not render {hat provision invalld or -
her persons or circumslances. |If feasibie, any such offanding provision shall be :
deemed 1o be moaified 10 be within the limits of enforceability or validity; however, If the olfending provision £
cannot be so medifled, it shall be stricken and ail other provisions of this Assignment in all olher respects shall

" remaln vaiict and enforceahla,

- homestead exemption laws of the State of lliinois as 1w all Indebtedness secured by e
Walvera and Consents, : Lender shall not be deemart-to have walved any rights under this Assignment (or & - .

" on the part of Lender in exercising 'at%: right shall ope‘als as a walver of such right or any o
of this

Successors and Assigns, sublect to the limitations staled in this Asslﬂ?ment on trapsfer of Grantor's
interest, this Assignment shall be pinding upon and inure to the benalit of The parties, thelr successors and
assigns. |f ownershlP of the Proparly becomes vested In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with reference to this Assignment and the tndebtedness by
way of lorbearance or extension without reieasing Grantor from the obligations of this Asslgnment or liability
under the Indebtedness, - . | o

Time 3 of the Essence. Time s of the essénce.n the performance of this Asslgnment. . -

) l '.0.‘:(-'
Walver of Homestead Exemptlon, = Grantoi niereby releases and waives all rig%nlsA a?d ben?ﬁts of thel -
§ Assignment. .. o

under the Related Documants) unless such walver is'in writing and signed by Lender. No delai/hor qm%stsnog v
. ofher right.
ssignment shal' not constitule a walver of or prejudice the party's

walver Dy any party of a provision

$

right otherwise to demand strict comFliance with that cProv:aron or any other provision, No prior walver by .

Lender, nor any course of tealing between Lender and Grante:.-shall conslitute a walver of any of Lender’sw-

rights or any of Granlor's obligations as to any fulure transaciions. vihenaver consent by Lender is required 3
in this Assignment, the granting of such consent by Lender in aiy instance shall not constitule continuing‘:} S

“EA

AN

consent to subsequent instances where such conseni is required.

CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS 5F 7HIS ASSIGNMENT OF RENTS,
D EACH GRANTOR AGREES TO ITS TERME, - S

GRANTOR: ©

A N
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