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MORTGAGE

THIS MORTGAGE I8 DATED SEPTEMBER 25, 1997, between THE RZNT A. HUNZIKER AND ERIXA HUNZIKER
TRUST AGREEMENT DATED JULY 20, 1891, RENE A. HUNZIKER At -TF.USTEE. and THE RENE A. HUNZIKER
AND ERIKA HUNZIKER TRUST AGREEMENT DATED JULY 20, 1991, EfUKA HUNZIKER A8 TRUSTEE., whose
address is 3033 ALEXANDER CRESCENT, FLOSSMOOR, IL 80422 (referrer i halow as "Grantor”); and First
American Bank, whose address is P. O Box 307, Hampshire, IL 80140 (referred ¢ helow as "Lender").

QRANT OF MORTQAGE. For valuable consideration, Grantor mortgages, warranis ani! conveys {o Lender al)
of Grantor's right, title, and Interest in and 1o the following described real property, tugeinicr wih all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, richts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utihitias with ditch or
(rrigaticn rights); and all other rights, royalties, and profits relating to the real property, including.without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, State of lllinols (the "Real
Property"); o
LOT 34 IN HEATHER HILL 3RD ADDITION, UNIT NO. 4, A SUBDIVISION OF PART OF THE WEST 1/2 a3}
OF THE SQUTHWEST 1/4 GF SECTION 12 TOWNSHIP 36 NORTH RANGE 13 EAST OF THE THIRD R;}

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS X

The Real Properly or ils address ls commonly known as 3033 ALEXANOER CRESCENT, FLOSSMOOR, IL (%
80422. The Real Property tax Identification number is 31-12-306-030-0000, -~

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Proparty and‘“
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in

the Personal Property and Rents.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial
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Code. fAlf references to dollar amounts shall mean amounts in lawtul money of the UnitedStates of America.
Borrower. The word "Borrower" means each and every person or entity signing ihe Note, including without
fimitation RENE A. HUNZIKER and ERIKA HUNZIKER,

Credit Agreement. Tha words "Credit Agreement” mean the revolving line of credit agreement dated
September 25, 1097, betwean Lender and Borrower with a credit limit of $150,000.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of. and substitutions for the Credit
Agreement. The maturity date of this Mortgage is October 1, 2007. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently I8 7.500% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate 0.700 percentage points above
tha Index, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than thejeaser of 18.000% per annum or the maximum rate ailowed by applicable law.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without fimitation 2! Crantors named above. The Grantor s the mortgagor under this Mortgage. Any Grantor
who signs this Moriz2,%, but does not sign the Credit Agreement, Is signing this Mortgage only to grant and
convey that Grantor's Intersat in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Prope:cy to Lender and is not personally liable under the Credit Agreement except as

otherwisa provided by contraut or law.

Guerantor. The word "Guaramor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties ir coanection with the Indebtedness.

indebtedness. The word "Indebtedness” mv.ans all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lv.nzer to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor uscier this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without liritailon, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lende: %3 presently advanced to Borrower under the Cradit
Agrsement, but also any future amounts which Lenuer may advance to Borrower under the Credit
Agreemant within twenty (20) years from the dste of thic MWorigage to the same extent ae it such future
advance were made as of the date of the execution of ns Morigage. The revolving line of credit
obligstes Lender to make advances to Borrower 8o long as Borrunor complies with all the terms of the
Creciit Agreement and Reisted Documents. Such advances may M= r.ade, repaid, and remade from time
{o time, subject to the limitation that the totsl outstanding balance oaivp at any one time, not including
finance charges on such balance at s fixed or variable rate or sum as pr-ided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or adunced as provided in this
parsgraph, shall not exceed the Credit Limit as provided in the Credit Agreemer:. . it is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under thv C.e2it Agreement from

time to time from zero up to the Credit Limit as provided above and any intermediate %.#’ance. At no time
shall the principal amount of Indebtedness secured by the Morigage, not inciuding eums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $160,000.00.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and cother articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property: and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.

Rea! Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

L]




UNOFFICIAL COPY

09-261997 MORTGAGE Page 3
Loan No 0800757799~ (Continued)

AND PERSONAL PROPERTY, IS GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE |§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

QRANTOR'B WAIVERS. Granwr walves all rights or defenses arising by reason of any "one action" or

anti-deficlency" law, or any other law which rgay prevent Lender from br nlglng any action agginst Grantor,
ncluding a claim for deficiency to the extant Lender is otherwise entitled 1o a claim for deficiency, before or after
ander's commencement or compietion of any foreciosure action, either judiclally or by exerclde of a power of

saie.
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Borrower shall pay to Lender
il Indebtedness acured by this Mortgage as It becomes due, and Borrower and Grantor shall strictly perform all

thelr respective cnlijations under this Mortgage.

POSSE 0 NANCE OF THE PROPERTY. '

ar%aeaesgligg 3%5&»'7':?%% b% governed by the?olloaﬁvg p?g\elgfgt{nénd Borrower agree that Grantor's possessian
Possession and 1'e0. Until in default, Grantor may remain In possession and control of and operate and
manage the Real Propeny and collect the Rents.
Duly to Maintaln. Grantor 5nall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and malnteiia1£9 neceasary to preserve its vaiue.

Nuisance, Waste. Grantor sha!' ot cause, conduct or parmit any nuisance nor commit, permit, or suffer any
siripping of or waste on or 1o {he#Gperty or ang pontion of the ProPerty. Without limiting the generality of the
oregoing, Grantor will not remove, r= Qgrant t6 any other party the right to remove, any timber, minerals

f
(including oll and gas), soil, gravel or rock. products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iImmediately due and payable all
sums secured by this Morigage upon the sale o2 trangfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Reul Pranerty. A "sale or transter” means the conveyance of Real
Property or any right, title or Interest therain; whather legal, beneflcial or squitable; whether voluntary or
involuntary; whether by outright sale, deed, installment isal) contract, land contract, contract for deed, |leasehold

interest with a term greater than three (3) years, lease-option-contracl, or by sale, assignmant, or transfer of any
beneficial interest in or to any (and trust holding title to the Raa! Paperty, or by any other method of conveyance
of Real Property Interest. If any Grantor is & corporation, partiie’ship or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partharship Interests
or limited liability company Interests, as the case may be, of Grantor. ‘How~ver, thig option shail not be exerciged
by Lender if such exercise |8 prohibited by federal law or Dy lliinois law.

Iinr‘t%s AND LIENS. The following provisions relating to the taxes and lierd rit the Property are a part of this

ortpage.

Payment. Grantor shail pay when due (and In alt events prior to delinquency; «Ii taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges lavied agalns( or rn eceount of the #roperty.
gnd shall pay when due all claims for work done on or for services rendered r maarial furnished to the
roparty. né?nrantor ghall maintain the ngen? free of all liens having priority over or-acual to the interest of
or this Morigage, except for the Ifen of taxes and assessments nol due, ardf except as otherwige

Lender
provlgecr in the following puragraph.

5'323592" DAMAGE INSURANCE. The following provisions relating to insuring the Property ave & part of this

Maintsnance of Insurance. Grantor shall grocure and maintain policles of fire insurance with slandard
extended coverage endorsements on a replacement basls for the full insurable valus covering aif
Improvements on the Real Property in an amount sufficient 10 avold application of any coinsurance ¢lause, and
with a stanm}rd mortoagae clause In favar of Lender. Policies shall be written by such insurance c?lm anies
and In such form as may be reasonab!z accepiable to Lender. Grantor shall dellver to Lender cerificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the Insurer's
ilabitity for fajlure 10 q_lve such notice. Each Insurance poticy also shall include an endorsement providing that
covarage In favor of Lender wilf not be impaired in any way by any act, omiesion or default of Grantor or any
lhelg._ ﬁnaon. hould the Real Property at any time becomse located in an area designated by the Director of
the Federal Emergency Management gency as a spaclal fiood hazard area, Grantor agrees to obtain and
maintain Federai Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
auch insurance for the term of the loan.

lication of Progesds. Grantor shall promptly notity Lender of any loss or damage to the Property if the
gftrma co?lt of repair gr replacement e:?ceas? 35.003{00. ender m%y make Iproo gof logs it Gragtor%alls fo
do 8o within fitteen (15) eeags of the casuglty. Whether ¢r ng] Lender's securitr s impaired, Lender may, at ite
election, apply the proceeds to the reduction of the indebtedness, payment of any lien atfecting the Property,
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TS
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |f Grantor fails to cﬁ'e"é?’{ with any provision of this Mortgage, or if any action or
oceeding I8 commenced that would materially & ender's interests in the Properdy, Lender on Grantor's

if may, but shall not be required to, take any action that Lender dgems %opropriate. ny amount that Lender
expands in 80 doing will bear interest at the rata provided for in the Credit Agreement from the date Incurred or
-Lender to the date o Grantor. All such expenses, at Lender’s option, will (a) be payable on

d by d f repayment b
Femand. (b} be added to mee%aalance of the credit fine and apportioned among and be pa ith “any
netallment payments to become due during either (I) the term of any appilcable insurance policy or (i) the
remgnln term of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at
radﬂ Agreement's maturity. This Mortgage also will secure payment of these amounts. The rights provided

In this paragr shall be in addition to any other rights or any remedies to which Lender may be entitled on
account ofpa'{e defauit. Any such action by lender shail not beycanstrued as curing the defauit 80 28 o bar

Lender from any remady thaf it otherwise would have had.
gmaggw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title. Grantor v.arrants that: (a) Grantor hokds good and marketabie title of record to the Property in fee

sim 'le. free and Gi2ar of all llens and encumbranceas other than those set forth in the Heal Property description
or in any titie insirance policy, title report, or final title opinion issued in favor of, and accepted by, Lender In

D
connection with thic *iorigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Leide . © an. po Y
Defense of Title. Subjsct ic the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Property agal.s' the lawful claims of all persons.

FULL PERFORMANCE. If Boriower na){s all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligaticiie imoased upon Grantor under this Morigage, Lender shall execute and
dellver to Grantor a suitable satisfaciiur of thig Mo;te?age and suitable statements of termination of any financin
statament on file evidencing Lander's secy:ity interest in the Rents and the Pgrsonal Property. Grantor will pay,
rmitted by applicable aw, any reasonuble termination fee as determined by Lender from time to time. * If,
ent is made by Barrower, whetiie voluntari!rhor otherwise, or by guarantor or bat any third party, on

oweve
the m ness and therealter Lender is forces th remit the amount of that payment }g) to Borrower's trustee in
bankmptgy o?r a't'loy ialrlaa gimilar person under any toueial or state bankruptcy law or law for the relief of debtors, (b)
1

by n gment, decree or order of any ourt or administrative body having jurisdiction over Lender or

c) by reason of any settlerieni or compromise of a%clanm made hy Lender with any

ered unpaid for the purpose of
enfor%ement of this Mortgage and this Mortgage shail condnue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other Instrument or agreement

ovi cfng F\a indebtedness and the Property will continue to s£cure the amount repaid or recovered to the same
as if that amount naver had been originally received b, ' andar, and Grantor shall be bound by any

en
ont P
mgmam, dacres, order, settlement or compromise relating {0 the ladabtedness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constiti’e an event of defauit ("Event of Default”)
under this Monﬂage: {a) Grantor commits fraud or makes a material misreprasentation at any time in connection

@ cradit ine account. This can include, for example, a false staie.rct about Grantor's income, assets
llabilities, or any other aspects of Grantor's financial condition. (b) Grantor cocs not meet the repayment terms of
the crexit line account. (ce Grantor's action or inaction adversely affects the coateral for the credit line account or
Lender's rights in the collateral. This can include, for exampie, failure to maincin required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons llable on tha account, transfer of title or
sala of tha dwelling, creation of a fien on the dwelflr%% without Lender’s permission, (orezlasure by the hoider of

another lien, or the usa of funds or tha dwelting for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ang_at Zaiy time thereafter,
Lender, at Its oPtion. may exercise any one or more of the following rights and remedies, in-ar'dition to any other
rights or remedies provided by law:

Accelarate Indebledness. Lender shall have the right at its option without notice to Borrower 1o deciare the
entire Indebtedness immediately due and payabile, including any prepayment penalty which Borrower would be

required to pay.

UCC Remedles. With respect to ail or an of the Personal Property, Lender shall have all the rights and
re?nedles of a secured par&eg}!der the UnIYOPr:n Commercial Code. perty. 0
tdf;lelil;‘!ﬂ Foreclosure. Lender may obtain a judicial decree forecloging Grantor's interest in all or any part of

Deficiency Judgment. |f permitted by applicable law, Lender may obtain & judgment for any deficienc
" mﬂ%‘-’m #!e Indebtedne%g due to Lgndg?'aﬂer application of all anynounts recellv from the exgrclse of thg

flc
% provided in this section.
Remedies. Lender shall have alf other rights and remedies provided in this Mortgage or the Cradit
reement or avaitable at law or in equity.

Aﬂnﬂgn' Fees; nses. In the event of foreciosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys’ fees and actual disbursements necessarily incurred by Lender in

purauing such foreclosure.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

anJ ' Lender's property, or (
claimant (ln.t:ludlgFIl without limitallon Borrower), the Inuahtedness shall be con
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Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Stale of
inois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Hinols.

Time |a of the Ersence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exomgtlon. Grantor hereby releases and walves all rlﬁhts and benefils of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mortgage.

Page 6

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
’ ‘¢
x_ ot O Yoplir
THE RENE A. W'JNZIKER AND ERIKA HUNZIKER TRUST AGREEMENT DATED JULY 20, 1881, RENE A,
HUNZIKER AS TRUSTGE.

I
x_ééé@.i&ée”
THE RENE A. HUNZIKER ANG ERIKA HUNZIKER TRUST AGREEMENT DATED JULY 20, 1981, ERIKA

HUNZIKER A8 TRUSTEE.

INDIVIDUAL ACKNDWLEDGMENT

OFFICIAL SEAL

STATE OF Rt Ll ) 5
RICHARD A FICK ¢

) 88 ¢ NOTARY PUBLIC, STATE OF ILLINOIS

COUNTY OF (P TEY ) ,,“':Y coutl:alon EXPIRES:07/21001 ',

On this day betore me, the undersigned Notary Public, personally appeared THE RENE A. HUNZIKER AND
ERIKA HUNZIKER TRUST AGREEMENT DATED JULY 20, 1991, RENE A. HUNZIXER AS TRUSTEE.; and THE
RENE A. HUNZIKER AND ERIKA HUNZIKER TRUST AGREEMENT DATED JULY 24, 17981, ERIKA HUNZIKER
AS TRUSTEE. to me known to be the individuals described in and who execuies the Morigage, and
acknowledged that they signed the Mortgage as thelr free and voluntary act and deed, forin~ uges and purposes
thersin mentioned,

Given under my hand and official seal this %> dayof ST 7L 49 N7

BV___,%" £ 7W Residing &t _____ 1% Rveramnk R,
Notary Public In and for the Btate of ___+ L1 ny@13 Riversipe IL 60646

My commission expires .~ &' @00 |

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24 (c) 1887 CFi ProServices, Inc. All rights reserved.
[IL-G03 159.LN L20.0VL]




"~ UNOFFICIAL COPY

O gpee T Y

DRI § TR o




