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MOIRTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 23, 1987 ba'ween David Umbaugh and Vainca Bauman, his wife,
AKA Vainca Umgaugh, jointly, whose addreas ia § Brin'iey Road, Barrington Hills, i 80010 (refarred to below
a8 "Grantor"); and First American Bank, whose addresa i@ 201 S. Stale Street, P.O. Box 307, Hampshire, IL
60140 (refurred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor m.iigapes, warrants, and conveys to Lender all
of Qrantor's right, title, and interest in and to the following described real oroperty, together with all existing or
subsequently eracted or affixed bulldings, improvements and fixtures, ol easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Incluring stock in utilities with ditch or
Irrigation rights); and all other rights, royallles, and profits relating to the real propanty, Including without limitation
all minerals, ofl, gas, geothermal and eimilar matters, located in Cook County, Siate of iliinois (the "Ree!
Property"):
THAT PART OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH, #2.12E 9, EAST OF THE
THRID PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:: BEGINNING ON A /iNE 1,784.20 FEET
WEST OF AND PARALLEL WITH THE EAST LINE OF THE WEST 1/2 OF THE NORTI{ESST 1/4 OF SAID
SECTION 3, AND AT A POINT ON SAID PARALLEL LINE 1,876.85 FEET (AS MEASUREL ALONG SAID
PARALLEL LINE) SOUTH OF THE NORTH LINE OF SECTION 3 (SAID PARRELLEL, LINE HAVING A
BEARING OF NORTH 00 DEGREES 28 MINUTES 33 SECONDS WEST FOR THE PURPOSES OF THIS
DESCRIPTION) ; THENCE NORTH 00 DEGREES 28 MINUTES 33 SECONDS WEST ON THE LABT
DESCRIBED LINE. 1,008.38 FEET: THENCE SOUTH 8% DEGREES 31 MINUTES 27 SECONDS WEST
377.40 FEET; THENCE SOUTH 26 DEGREES 36 MINUTES 00 SECONDS EAST 444.71 FEET; THENCE
SOUTH 02 DEGREES 66 MINUTES 38 SECONDS EAST, 3500 FEET; THENCE SQUTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, 20.0 FEET; THENCE NORHY 02 DEGREES 88 MINUTES 36 SECONDS
EAST, 287.4 FEET; THENCE NORTH 87 DEGREES 02 MINUTES 11 SECONDS EAST, 175.17 FEET TO
THE PLACE OF GEGINNING, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known aa & Brinker Road, Barrington Hille, iL 60010, The Real
Property tax identification number is 01~03-101-030.

Grantor presently assigns to Lender all of Grantor’s right, title, and Interest in and to all leases of the Property and
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all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwisa dafined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the Uinited States of America.

E M*Mment. The words "Credit Agreement” mean the revolving line of credit agreement dated
23, 1997, between Lender and Grantor with 8 credit limit of $500,000.00, together with al!

ranewals of, extansions of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit
Agresment. The maturity date of this Mortgage is October 1, 2007. The interest rate under the Credit
Agraement Is a variable Interest rate based upon an index. The index currently is 7.500% per annum. The
interest rate to be applied to the outstanding account baiance shall be at a rate 0.500 percentage points above
the Index, suk,ec however to the following maximum rate. Under no circumstances shall the interest rate be

more than the lesser of 18.000% per annum of the maximum rate allowed by appiicable law.

Grantor. The worc “Grantor” means David Umbaugh and Vainca Bauman, The Grantor is the mortgagor

under this Morigage.
Guwantor. The word "Guziantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation Zarties in connection with the Indebtadness.

indebledness. The word "IndetieZn:es” means all principal and interest payable under the Credit Agreemant
and any amounts axpended or advancsd Yy Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Giantor under this Morigage, togather with Interest on such amounts as
provided in this Mortgage. Specifically, vit’~d limitation, this Morigage secures a revoilving line of credit
arid shall secure not only the amount whivk 1.ander has presently advanced to Grantor under the Credit
Agresment, but siso sny fulure amounts whick-!ender may advance to Grantor under the Credit
Agresmsnt within twenty (20) years from the dat: of this Morigage to the same extent as if such fuiure
advance were made as of the date of the execuils:i of this Morigage. The revolving line of credit
obligates Lander {0 make advances to Grantor 8o 101iy 5 Grantor complies with sll the terms of the
Credit Agrassment and Reiated Documents. Such advances may be made, repaid, and remade from time
to time, subject fo the iimitation that the total outstanding Sance owing at any one time, not including
finance charges on such baiance at a fixed or variable rate or stm o2 provided in the Credit Agresmeont,
any lemporary overages, other charges, and any amounts expence or advanced ss provided in this
yraph, shall not exceed the Credit Limit as provided in the Credit agzesment. it is the intention of

and Lender that this Mortgage secures the balance outstanding ur.der the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any intes.ediats balance. At no time
shali the principal smount of Iindebtedness secured by the Morigage, not including sums advanced to
protect the secuirity of the Mortgage, exceed the Credit Limit of $500,000.00.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, as other articies of
persanal property now or hereafter owned by Grantor, and now or hereafter atiached or aif.ed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all subsitutions for, any
of such property; and together with all proceeds (including without fimitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means coliectively the Real Property and the Personal Property.

Regl Properly. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Rents. The word "Rents" means ail present and future rants, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTOAGE i8
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INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENB AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSEBSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THI8
MORTQAQE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PA\’M&NT AND PERFORMANCE. Except as otherwise provided [n this Montgage, Grantor shall pay to Lender al
nm: o ! :rrtag ggy this Mortgage as they become dupe. and shail strlc!l;.r{'l riarm all of l?a ¥s obligations
POSGSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreea that Grantor's possession and use of
the?m?:}ty shall be governed by the following provisiona: 9 po
Possession # a se. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Froperty and collec! the Rente.
to Mulnwn. Grantor shall maintain tha Property in !en?mabla condition and promptly perform aif repairs,
ond maintenance necessary to preserve its value

ﬁ? o 6ww,. Grantor ahal! of cause, conduct or permit aPny nulsanw nor commit, permit, or suffer an

forwr.mo or to the Property or any portion of tha Pro ithout limiting the generality of th
amear il not remove, or grant ¢ an other party the rt ht to remove, a y timbar, minerals
ne: tdl o and ,.us,, =i, gravel or rock products wfthout the prior written consent of Lender.

DUE ON BALE - CONSEN” B LENDER. Lender may, at its oplion, declare immadiately due and payable all
sums secured by this Morigage vron the sale or transfer, without the Lender’s prior written conaent, of all or any
part of the Real Property, or any intziast in the Real Property. A "sale or transfar” means the conveyance of Real
Praperty or any right, title or imsiea thereln; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, de'«, ‘nstaliment sale contract, lang contract, contract for dead, leasehold
interest with & term greater than three (3, exss, lease-option contract, or by sale, assignment, or tranefer of any
beneficlal Interest in or to any land trust holdtizztitle to the Real Property, or by any other method of conveyance
of Real Property interest. | any Gramor is a curaoration, partnership or (imited fiability company, tranafer aiso
includes any change In ownership of more than twunty-‘ive parcent (25%) of the vating stock, partnership interests
or limited liabilty company Imerests, ae the case may be, of Grantor. However, this option shall not be exercised
by Lender It such exercise Is prohibited by federal law or oy lllinole law.

WG AND LIENS, The lollowing provisions relating to tae‘iaxes and liens on the Property are a part of this

Payment. Grantor shall whan due (and In alt events pricr ‘0 delinquency) all taxes, payroll speclal
1ax mmma ts, watga Y t‘r d(newer servica chgrg..a tevfwf% alnz) or on accg gt of the F5 p
a ry when due al or work done an or for sarvices réndered or material turnlshed to I a
G antor ahali malntaln tr'e Pro Ig:en‘y free of all llgns having Lriority over or uai to the interest of
n er tr” ?n e, except for the lien of taxes and assessincn's not dug, and except as otherwlse

pro d in the follow ragraph.

P%O:'BOHTY DAMAGE INSURANCE. The foliowing provisions relating to insuiiiig the Proparty are a part of this
l nance of Insurance. Grantor shall procure an manan ces or rz nsurance with standar
Mal t €] hall d maintain polic fi ith d
ended coverage adoraements on a replacement basle for the full Insuratle. value coverlng all
rovemems on eal Property In an amﬂl. nt auﬁlclen‘ t0 avoid a pllcatlon of any roivsurance clause,
& sland 1rd mon e clauae In favor ander Policies shall 8 written bH suct, iZsurance c%mgan 08
ln au?rh orm as m be reasonably acceptable to Lender. Grﬂntor ghall defiver 10} gnder cgrdyl es nl
(iv?faqe O?m each I urer contatnln stipulation that coverage will nol be cancellgd ?r wirvn'shed without
mum of ten (10) days’ pror wr en nmlce 10 Lender and not conta ning any disclaimer of the lnourers
forf lure to ve such P Each | nau'ance pollcy aiso shall Include an endorsamentGorov Ing that
cover ge n r of Le er will not be lm?alred n any way by any act, omission or de NB?T or any
?}e% gr hould the Real Prope anytme become oca!od In an area designated by th ector of
Emar anc anaqe y a8 a speclal ﬂood hazard area, Granlor agrees 1o obtain and
era nsu or the tul unpaid principal balance of the {oan, up to the maximum paticy
let undar the Natl nn oud Insurance Program, or as othaerwise required by Lénder, and to malntnln
auc Insurance for the tarm of the loan.
mtlon of Promdo Grantor shall ro mptly notifty Lender of any loss or dama to the Pro if the
e% Oﬁt of re rreplacament e:ec ‘5 B’ ?.en der m%y make root loss |f rmp&ﬂalla {0
do .?on in fittee ays of the casually Whether or not Lender's securltr lmpalr , Lender may, at its
! e proc 8 10 the raduction of the indebledness, payment of any Nien aftecting the Propeny,
the restor lon and repair of the Proparty.

ITUHES BY LENDER. [t Grantor falls to com l[ with any provision of this Mon aat or if any &ctlon or
B‘r’?‘c Ing is commenced that woul materially alfect Lender's !meresls in the Prope ender on Grantor's

ay. but 8| ai "ﬂ gw required to, take any actiop that Lendar eama r.lApproprlate hy amount that Landar
g interest at tha rate provlded for in the Credit Agreement from the date incurred or

y Lendar to the a‘rte ot rapgaymem Grantor, Il SUCh ex nsea. at Lsnders opt!on. ll be pay e on

0 the balance of the cradit line a go onedamonlg Nnbew %\

mllment payments to become due during either () the term of any applicable nsurance poficy or (i} the
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Agreement's matu This Mortgage also wili secure payment of these amounts. The r
agr h shall be addition to any ather rights or any remedies to which Lender may
ault. such action by (ender shall not be construed as curing the default 8o as to bar
Lendef from any romady th it otherwise wolld have had.

“AHBANT\', DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Tmi Grantor warrants that: (a) Grantor holds good and marketabie fitle of record to the Property in tee
8, free and clear of all liens and encumbrances other than those set forth in the Real Property descri
m%n%tiﬂe insuranca Ilcy, titie report, or final titte opinion Issued in favor of, and accepted by, L r ln

F‘ g’ﬁ term of the Credit Agreernont. or (c) be treated as a balioon payment which will be due aéld pap);able at
or ln I8 pi @ entiti

gage. and (b) Grantor has the full right, power, and authority to execute and deliver
ortgage to .endar

nes of Tle. Subject to tha exception in the raph above, Grantor warrants and will forever defend
g:” title to the Propertnggtalnst the lawful claims of 21?’32:5'3"

ggLL PERFORMANCE, |f Gfantor pays all the Indebtedness when due, terminates the cradit fine account, and

g 8errorms " the cbligations im Grantor under this Mort age, Lender shall execute and

denvar tor a guiinble satistaction of this Mogts?age and suitable stateme termination of any financin

e ev c" i "! Lender's sacurity inien Rents and the Personal Propeny Grantor will pay,

germlttd aan y reasonable termination fee as determlned by Lender from time to time. I,

WWJmem Ia made & fantor. whether voluntanly or otherwise, or ma¥ guarantor or b any third party, on

Eha | and therea*er _.ender is forced to rem the amount of Grantors trustee in

o?r ﬂ simitar dpmm under an°¥ federal or state bankruptcy law or law for tha reliet of debtors, (h)

gment, decre or order of any court or administrative body havin jurisdlcﬂon over Lender or

am operty, or ’c) by reagon of any settiement or compromise of any claim made by Lender with any

I mant (lncludlnF without limitation-3rantor), the Indebtedness shall be considered unpaid for the purpooe of

. s ortgage and this Mo"geqe aha!l continue to be effective or shall be reinstated, as the case

s w nﬁ ing any canceil ' of this Mortgage or of any note or other instrument or agreement

L encfng  indebtedness and the ropeﬁ\ v.ill continue to secure the amount repaid or recovered to the same

. at amount never had been oriynally recelved b and Grantor shall be bound by any
gmem ecree, order, settiement or comprom.se rzating to the ndemednesa or to this Mortgage.

DEFAI.#‘.T lFach of the followlnq. at the option of L ender. shall conetitute an event of default ("Event of Default®)
e m"{ger e&x‘t Grantor commits fraud or me«es a material misrepresentation at any time In connection
the cr lt ne accoum ia can include, for exampia, 3 false statement about Grmtor B lnceme. aseets

llabil er aspects of Grantor's financial cond'tiot. (b) Grantor does not meet the r arms of
repli une account (c) Grantor's action or inaction adver.ely affects the collateral for the credit line account or
er's rights m the collateral. This can include, for exam;,w. 1ailure to maintain required Insurance. waste or
ve use o the dwelling, failure to pay taxes, death of ail w=sons liable on the account, transfer of titie or
e dwelling, cr lon of a lien on the dwallin &without Lenrier's parmission, foreclosure by the holder nf

||Bﬂ. e use O Mﬂdﬂ or the dweliing for prohibited purpuses.

AHD RE!EDIES ON DEFAULT. Upon the occurrence of any Livent of Default and at any time thereafter,
xercise any one or more of the following righte 2 remedies, in addition to any cther

orremodespr by law:

mﬂ% btedness. Lender shail have the right at its option withouv. otice to Grantor to declare the
adness immediately due and payable, including any prepayment penalty which Grantor would be o

ucc to all or any part of the Persgnal Property, Lender s1all Yave all the rights and ™Y
remadioo ofa aecumd under the Uni Pm Commercial Code. r ‘9 g

Judiclal Foreclowre Lender may obtain a judicial decree foreclosing Grantor's interew ‘o all or an of
hudio y i g y part of 83

»
Deficien Jud n. If permitted b licable law, Lender may obtain a judgment fcr uny defic
mnalnlngvin the'l%ebtednegg due to Lgngg?aner application of all ar%munta rec veg from the exzrciee &"%?3 :

gml provided in this section.
Other Remedies. Lender shall have al! other rights and remedies provided in this Montgage or the Cregit
Agroement or avallable at law or In squity.

! Fm nses. In the event of foreclosure of this Mortgage, Lender shall be entitied to recover
' fees and actual disbursements necessarily incurred by Lender in pursuing such

MIBGEI.LANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law, This Morigage has been delivered to Lender and accepted by Lender in the State of
ilinois. This Mortgage shall be governed by and construed in accordance with the laws of the Siate of

iNinois.

Time is of the Emnu Timeis of the essenca in the performance of this Mortgage.

Walver of Homeste; r hereby releases and waives all rights and benefits of the
homestead exemption la of the Sta:e ol' llllnols as to all Indebtexiness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

.
X
Davig Umbaugh

Veinca Baumén 'y
\

IDIOUAL ACKNOWLEDGMENT

STATEOF Lo & ”

COUNTY orﬂ{%p’

s:} GARRY 8 BMITH
OFFICIAL
o SEAL 5

.
2

On this day before me, the undersigned Notary Public, ‘pursonally appeared David Umbaugh and Vainca
Bauman, 1o me known o be the individuals described in and who-@recuted the Mortgage, and acknawledged that
they signed the Mortgage as thelr free and voluntary act and deed!; for the uses and purposes therein mentioned,

Given under mwm ofilal peol this _SL2A0 day of 57 sl 9 27
' Rewlding o _ 21 22303005
7/ 2P

Notary Public én"and for the State of
My commission expires -5
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