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THI8 MORTGAGE (*Security Instrument”) is given on Scplember 24, 1997. The mortgagor (s EDWARD C
PRESBERRY (‘Borrower’). This Security Instrument Is givar t0  Highland Community Bank, which is

anized and existing under the laws of the State of lilinois unJd-whose address Is 1701 West 87th Strest,
Chicago, IL 80820 ("Lender'). Borrower owes Lender the principal sum of Sixty Thousand Flve Hundred &
00/100 Dollars (U.8. $80,500.00). This debt ls evidanced by Borrower's nrie dated the same date as this Security
Instrument (*Note"), which provides for monthly payments, with the full dehe If not paid earller, due and payable
on Qctober 1, 2027. This Sacurity Instrument secures to Lender: (a) the repeyinant of the debt evidenced by the
Mote, with interest, and all renewals, extenslons and modifications of the Note; iuj the payment of all other Bums,
with interest, advanced under paragraph 7 to protect the security of this Secunty Instrument; and () the
performance of Borrower's covenants and agreements under this Securltr Instruinent-and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lander the following duscrised progerty located in
COOK County, lliinols:

LOT 368 IN BLOCK 19 IN 2ND ROBELAND HEIGHTS SUBDIVISION OF EAST 2/3 OF THE NONTHWEST 1/4 OF

SECTION 10, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MEIIDIAN, IN COOK
COUNTY, ILLINCIS

which has the address of 9811 8 FOREST, CHICAGO, liiinols 80828 (‘Property Address‘) and the Real
Property Tax identification Number of 26- 10-124.008- 0000;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
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(2) agrees In writing to the payment of the obligation secured by the llen in a manner acceptable to Lender; (b)
contests In ?ooa faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the
Lender's opinion oparate to prevent the enforcement of the lien; or (c) secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien to thig Security Instrument. If Lender determines that any
rt of the Prorany l8 subject to a lien which may attain priority over this Security Insirument, Lender may give
orrowar & notice identitying the lien. Borrower shall satisfy the lien or take one or more of the actions sat forth
above within 10 days of the giving of notice,

8. Hazard or Property Insuranve. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards Included within the term "extended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. Thig Insurance shall be maintalned in
the amounts and for the periods that Lender requires. The Insurance carrler providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld, | Borrower falls to
maintain covers e described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights In
the Property iit acinrdance with paragraph 7.

All Insurance pzilcies and renewals shall ba acceptable to Lender and shall Include a standard mongage
clause. Lender shall have the right to hold the dponciea and renewals. 1t Lender requires, Borrowar shall promptly
give to Lender all rezelrie-of paid premlums and renewal notices. In the event of loss, Borrower ehall glve prompt
notice to the insurance carier and Lender. Lender may make proof of loss il not made prompily by Borrower.

Unless Lender and Boironwr otherwise agree In writing, insurance proceeds shali be applied to restoration or
repalr of the Property damage.1,-if the restoration or repair is economically feasible and Lender's security is not
fessened. If the restoration or regalr 18 not economically feasible or Lender's security would be lessenad, the
Insurance proceeds shall be apphsa 9 the sums secured by this Security Instrument, whather or not then dus,
with any excess paid to Barrower. Ir Boriuwver abandons tha Property, or doas not answer within 30 days a notice
from Lender that the Insurance carrler has offered to settle a claim, then Lender may collect the insurance

roceeds. Lender may use the proceeds to ropair or restore the Property or to pay sums secured by this Securlty
natrument, whether or not then due. The 3u-uay nertod will bagin when the notice is given.

Unless Lender and Borrower otherwise agroc-in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymzits referred to in paragraphs 1 and 2 or change the amount
of the payments. if under pam?raph 21 the Propery i3 acquired by Lender, Borrower's right 10 any insurance
policles and proceeds resulting from damage 1o the Froparty prior 10 the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument Imimed!ately prior to the acquisition.

6. Ocoupancy, Preservalion, Maintenance and Proiucicn of the Property; Borrower's Loan Application;
Leasshoids. Borrower shall occupy, establish, and use the Prupaty as Borrower's principal residence within sixty
days after the executlon of this Security Instrument and shai 2ntinue to occupy the Property as Borrower's
princlpal residence for at least one year after the date of occupancy; unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstancea exist which are beyond
Baorrower's control. Borrower ghali not destroy, damage or impair the Frzoarty, allow the Property to deteriorate,
of commit waste on the Property. Borrower shall be In default if any forfsitv:é nctlon or proceeding, whether civil
or criminal, is begun that In Lender's good faith judgment could result in forizivre of the Property or otherwise
materially impalr the llen created by this Security Instrument or Lender's securi'y interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the actios or rroceeding to be dismissed
with a ruling that, in Lender's good falth determination, precludes forfeiture of the Brrowar's interest in the
Property or other material impairment of the lien created by this Sacurity Instrument G Lunder's security Interest.
Borrower shall atso be In default If Borrower, during the loan application process, rava materlally false or
inaccurate information or statements to Lender {or falled to provide Lender with any mate/ial Information) in
connection with the !oan evidenced by the Note, including, but not limited to, represeriations concerning
Borrower's occupancy of the Property as a principal residence. It this Security Instrument 18 on a leasshold,
Borrower shall comply with all the provisions of the |ease. If Borrower acquires fee titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. |f Borrower falls to perform the covenants and agreements -
contained in this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s rights in
the Property (such as & proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the vaiue of the Property and
Lender's rights in the Property, Lender's actions may include paying any sums secured by a lien which has

riority over this Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the -
ropenty 0 make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

aol

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured
by this Security (nstrumant. Uniess Borrower and Lender agrae to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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by malling it by first class mail unless applicabie law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lenduer. Any notice to Lender shall
ve given by first class mall to Lender's address stated herein or any other address Lender deslgnates by notice to
Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

18. Governing Law; Severabllity. Thia Security Instrument shall be governed by federal law and the law of
the jurigdiction in which the Property 8 located. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, auch conflict shall not affect other provisions of this :Security
instrument or the Note which can be given effect withoul the conflicting provislen. ‘To this end the provisions of
this Security instrument and the Note are declared to be severable. ' ' .

! atm Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security
nstrument,

17. Teansfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
Intergat In it is 80'4 or translerred (or if a beneflcial Intaragt in Borrower 18 sold of transtferred and Borrowsr ia not a
natural peraon) wikout Lender's prior written consent, Lender may, at Its option, require immediate payment In full
of all sums securec ov. this Securlty Instrument. However, this option shall not be exercised by Lender If exercise
18 prohibited by federal 'aw as of the date of this Security Instrument.

It Lender exercise” th!s option, Lender shall give Borrower notice of acceleration, The notice shall provide a
pariod of not less than 30024 from the date the notice |8 deliverad or mailed within which Borrower must pay all
sums secured by this Securily I7atrument. (f Borrower falls to pay these sums prior to the expiration of this period,
gandsr may invoke any remed’as permitted by this Security Instrument without further notice or demand on

orrower,

18. Borrower's Right to Reinktzie. If Borrower meets certain conditions, Borrower shall have the right 10
have anforcemant of this Security Insirurnait discontinued at any vima prior 1o the aearlier of: (a) 5 days {or such _
other perlod aa appiicable law may specliv fo/ reinstatement) before sale of the Property pursuant to any power of
sale contained In this Security Instrument; ¢/ b) entry of a judgment enforcing this Security (nstrument. Those
conditions are that Borrower: (a) pays Lander ali 8ums which then would be due under this Security instrument
ana the Note as If no acceleration had occurred; (- cures any default of any other covenants or agreements; (¢)
pays all expenses incurred In enforcing his Sucturiy instrument, Including, but not limited to, reasonable
attorneys' fees; and (c) takes such action as Lencer Inay reasonably require to assure that the llen of thlsw
Securlty Instrument, Lender's rights In the Property and 8nrrower's obligation to pay the sums secured by this .3
Security ingtrument shall continue unchanged. Upon reingtuternent by Borrower, this Security Instrument and the |y
obligations gecured hereby shall remain fully effective as if ric-acceleration had occurred. However, thig right to
reinatate shall not apply in the case of accelerallon under paragraun 17, g

19. Ssle of Note; Change of Loan Servicar. The Note or a zartial intarast in the Note {together with this ~
Security Instrument) may be soid one or mare times without prior neice to Borrower. A saie may result In a ™=
change in the entity (known as the "Loan Servicer”) that coilects monihly nayments due under the Note and this r"s
Securlty Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.

It there 1s a change of the Loan Sarvicer, Borrower will be given written natice »i the change in accordance with
paragraph 14 above and applicable law, The notice will state the name and adar2ss of the new Loan Servicer and
the llad:l!)r!es's to which payments should be made. The notice will also contain any cther information required by
applicable law.

ppao. Hazardous Substances. Borrower shall not cause or permil the prgsence, uer. disposal, storege, of
rglease of any Hazardous Substances on or In the Property, Borrower shall not do, nor 210+ anyone else to do,
anything affecting the Property that is In violation of any Environmental Law. The precediip 1«0 sentences shall
not apply to the presence, use, or storage on the Property of amall quantities of Hazardous Suhstances that are
generally recognized to ba appropriate to normal residential uses and 1o maintenance of the Propariy.

Borrower shall promptly give Lender written notice of any Invastigatian, claim, demand, (awsult or other aciion
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or I8 notified by any

vernmental or regulatary authority, that any removal or other remediation of any Hazardous Substance affecting
the Property ia necessary, Borrower shail promptly take all necessary remedial actions in accordance with
Environmental Law.

A used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic
roleum products, toxic pesticides and herbicides, volatlle solvents, materlals containing asbestos or

ormaldehyde, and radioactive materials. As used In this paragraph 20, "Environmental Law" means federzl laws

and lawa of the jurlsdiction where the Proparty is located that talate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies., Lender shall glve notloe to Borrowsr prior to accelerstion following
Borrowet's braach of any covenant or agresment In this Security Instrument (but not prior 10 acceleration
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STATE OF JLLINOIS

317287
COUNTY OF COOK 174

WE CERTIFY THAT THIS IS A TRUE, CORRECT, AND ACCURATE COPY 60
OF THE ORIGINAL INSTRUMENT. 95

CHICAGO TiTLE INSURANCE CO.
. DEPT-1 RECORDING $25.00
. TA0012 (AN AB4B 09/30/97 12154300

LI A CG KPP -TRETES
BY: /1 . CDDK COUNTY RECORDER

THIS INSTRUMENT WAS ACKNOWLEDGE BEFORE ME ON 4’}@47
(Date)
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