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THIS MORTCAGE (“security Instrument) is given on SEPTEMBER 22, 1997
morigagor s EDWARD M REZNIK AND SVETLANA REZNIK, HUSBAND AND WIFE

{"Borrower").
This Security {nstrument is given o STANGARD FEDERAL BANK, A FEDERAL SAVINGS BANK

1

which is organized and existing under the laws of < —THE UNITED STATES OF AMERICA
and whose address js 2600 W, BIG BEAVER ROAG: TROY, MICHIGAN 48084

("Lender”).

Borrower owes Londer the principal sum of ONE HUNDRED THIRTY NINE THOUSAND SEVEN
HUNDRED AND NO / 100

Dollars (U.S. §  139,700.00 ), This debt is evidenced o) ‘Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymenis/ with the full debt, il not paid earlier. due
and payable on OCTOBER 01, 2027 . This Security #stroment sccures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, e4tensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under Paragroph 7 to protect the security of this
Security Instrumont; and (¢) the performance of Borrower's covenants and agrzements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grart ard convey Lo Lender the
following described property located in COOK Countv. Nlinois:

TAX W NUMBER /03T Y0y -852 -0 o ()
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which has the addresa of 6732 N ST LOUIS AVE LINCOLNWOOD
(Streer) (City)
Hlinois 60643 ("Property Address™);
{Zip Code)

-

TOGETHER WITH all the improvements now or hereafter crected on the property, and all ensements,
appurtenances, and fixtures now or hereatier o part of the property. All replacements and additions shall also be
c?’vered by this Sccurlty Instrument. All of the foregoing is referred fo in this Security lnstrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seized ol the esiaie hereby conveyed and has the
ripht to mortgage, grant and coavey the Property and that the Property is unencumbered, excc\al for encumbrances
of revord. Borrower warrants and will defend generally the title to the Property against nlf claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covensnts
with limite2 var ations by jurisdiction 1o constitute a uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymrat of Principal and Interesi; Prepayment and Late Charges, Borrower shalt prompily pay
wlildcn dge gw priticipai of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Toxe and Insurance. Subject 1o x(?)pllcablc law or to a written waiver by Lender, Borrower
shall pay to Lender on the cuir monthly payments are due under the Note, until the Note [s paid in full, & sum
("Funds") for: (n) genrly taxes ead assessmencs which may attain priority over this Security Instrument as a len
on the Property; (b) yearly leaschold payments or ground remts on the Property, if nny; (¢) yearly hazard or
prapetty nsurance premiums; (1) yearly flood insursnce premiums, if uny; (¢) yearly morigage insurance

remiums, if any; and () any surs Puynblc by Borfower to Lender, in accordance with the provisions of

aragraph 8, In liey of the rnymem of morigage insurance premiums, These items are called *Escrow ltems.”
Lender may, at any lime, collect and hoid finds in an amount not fo exceed the maximuim amount & lender for a
federally related mortgage loan may reqiirs for Botrower's eserow account under the federal Real Estate
Settlemont Procedures Act of 1974 as amendei fron: time to time, 12 U.S.C. § 260} e seq. ("RESPA"), unless
another law that applies to the Funds sets u lessercmoum. i so, Lender may, at any time, colleet and hold Funds
in an amount not 1o exceed the lesser amount, Lander-may estimate the amount of Funds due on the basis of
currlci:mbtliatla und reasonable estimates of expenditure, of Tuture Escrow Items or otherwise in accordance with
applicable law.

o The Funds shall be held in an institution whose deposizsare insured by a federal agency, insirumentalily, or
cntity (Including Lender, if Lender is such an institution) ornapy Federal Home Loan Bank. Lender shall apply
the Funds to pay tho Escrow hems. Lender may not charge Brrrower for holding and applying the Funds,
annually analyzing the escrow nccount, or verifying the Escrow 1tms, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a chargei1owever, Lender may require Borrower to

ny a one-time charge for an indepondent real estate tax reporting servicr uscd by Lender in connection with this
oan, unless applicable law provides otherwise. Unless an agreement is made of upplicable law requires interest to
by paid, Lender shall not be required to pay Borrower any interest or eurtinys on the Funds. Borrower and
Londer may agree in writing, however, that {nterest shall be paid on the Funus.ander shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits lovsc Punds and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additionnl securivy fcvall sums secured by this

Sccuri}y Instrument.
If the Funds held by Lender exceed the amounts permitied to be held by applicable lnv', Londer shall account

iy =‘h-l-..r-;p-\_.\_g\3‘_;,

-,

to Borrower for the excess Funds in accordmice with the requirements of applicable law. 1%4he amount of the
Funds held by Lender at any time is not sufficlent 1o smy the Escrow lems when due, Lendes my so notify

Rorrower in writing, and, in such case Borrower shall pay to Lender the amount necessary <o-make up ihe
gfﬂclc?cy. Borrower shall make up the deflciency in no more than twelve monthly paymems, al Lealer's sole
scrolion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund to
Bonower any Funds held by Lender. If, under Puragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
salo a8 a credit againsi the sums secured by this Securily Instrument,

3. Application of Payments, Unless aﬁpllcablc Inw provides otherwise, all puyments received by Lender
under Paragraphs | and 2 shall be am:llcd: rst, (o uny prepayment charges due under the Note; second, lo
amounts payable under Paragraph 2; third, 1o interest due; fourth, 1o principal due: and last, (o any late charges
due under the Note. L )

4. Charges; Liens, Borruwer shail pay all taxes, assessments, charges, fines and impositions atiributable
1o the Property which may attain priority over this Security Instrument, and leaschold puymenls or ground rents,
if any. Borcower shall pay theso obligations in the manner provided in Paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time directly (o the person owed puyment. Borrower shalf promptly furnish to Lender
all notices of amounts to be pald under this paragraph. if Borrower makes these payments directly, Borrower shall
prompily fumnish to Lender receipts evidencing the paymenis, . .

orrower shall prumrtly discharge any lien which has priority over this Securily Instrument unless
Borrgwer: (n) ngrees in wriling to the payment of the obligation secured by the lien in o manner acceptable 1o
Lender; (b} coniests in good faith the lien by, or defends against enforcement of the fien in, Icgal proceedings
which in the Lender's opinlon operate 1o prevent the enforcement of the lien; or (c) secures from the helder of lﬁc
lien an ngreement satisfactory to Lender snho_rdinnlin% the lien to this Security Instrumeni, If Lender determines
that any part of the Property is subject (o a lien which may attain Priorily over this Securily Instrument, Lender
may give Borrower a notice identifying the ten, Borrower shall satisfy the lien or \ake one or more of the actions
st forth above within 10 days of the glving of notice.

§.  Huzard or Property Insurance, Borrower shall kcer the im%rovemems now existing or hereafter
erected on the Property instired aﬁalnsl foss by fire, hazards included within the term “exiended covernge” and
any other hazards, including floods or flooding, for which Lender requires insurance, This insurance shall be
mainiained In the amounis and for the periods that Lender requires. The insurance currier providing the insurance
shotl be chrasn by Borrower suchct to Lender’s approval which shal! not be unseasonubly withheid. 1 Borrower
fails 1o maintairn coverage described above, Lender may, at Lender's aption, obusin coverage to protect Lender’s
rights in the Proreny in accordance with Pnrarraph 7.

All insurancs nolicics and renewals shall be accepiable 1o Lender and shall include a standard mongage
clause. Londer shzii huva the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all rece.niz of paid premiums and renewal notices. In the event of loss, Borrower shall give prampt
natice to the insurance ca:cler and Lender. Lender may make proof of loss If not made prompllr by Borrower,

Unless Lender and Borrower otherwise agree in wrlting, insurance proceeds shall be applied 1o restoration or
ropatr of the Propenty damuged, ifthe restoration or repair Is economically feasibic and Lender's security is not
lessened. If the restoration or rcpat: fs not ecanomically feasible or Lender's security would be tessened, the
insurance proceeds shall be applied 12 the sums secured by this Security Instrumenl, whether or not then due, with
any cxcess paid (o Borrower. If Borrower abandons the Property, or does ntot answer within 30 duys a notice from
Lender that the insurance carrier has oifererl 1o seitle a claim, then Lender may collect the insurance proceeds,
Lender muy use the proceeds (o repair or resio e the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30y period wili bagin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds (o principal shall not
extend or postpone the due date of the monthly paymente.referred to 1 Paragraphs 1 and 2 or change the amount
of the payments. if under Pluruptraph 21 the mpcn{ is acquired by Lender, Borrower's right (o mny insurance
policies and proceeds resulungh rom damage to the Propesiy prior 1o the acquisition shall pass 10 Lender to the
extent of the sums secured by this Security Instrument imiaeziriely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and ‘Protectlon of the Property; Borrower's Loan
Ap'plicution; Leaschalds, Borrower shall occupy, cstablish, ard use the Pr‘?'pcny as Borrower's principal
residence within sixty days after the execution of this Security inttrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yenr :fier the date of occupancy, unless Lender
othorwise agrees in wrlting, which consent shall not be” unreusorably, withheld, or unless extenunting
circumstances exist which are beyond Borrower’s comtrol. Borrower shall rot desiroy, damage or impair the
Property, allow the Property o deteriorate, or commit wasie on the Property . Sorrower shall be in default if any
forfelture actlon or proceeding, whether clvil or criminal, is begun (hat in LendZe's good falth judgment could
result in forfelture of the Property or otherwise materially impair the fien created t-this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in Patagraph 18, by
causing the action or proceeding 10 be dismissed with « ruling thal, in Lender's good faith determination,
?r_ac!u es forfeiture of the Borrower's Interest in the Property or other material impulirment ol the lien created by
his Security Instrument or Lender's securily Interest. Borrower shall also be in default it Botrower, during the
loan application process, gave materially faise or inaccurate information or statemenis to Leader {or failed o
provide Lender with any material information) in connection with the foan evidenced by the Nowe, ff'.:'!udin'z. but
not {imited to, representations concerning Borrower's occupancy of the Property ns n principal redidenze. {f this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, (f Sorrower
?cquiﬁs fee title 10 the Property, the lcasehold and the fee title shall not merge unless Lender agrees 1o the merger
n writhig.

7.~ Protection of Lender's Rights (n the Property, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that muy significantly alfect
Londer's rights in the Property (such as a proceeding in bunkruptc?'. probate, for condemnation or farfeiture or 10
enforce laws or regulations), thon Lender may do and pay for whatever is necessary to proteet the value of the
Property and Lender's rights in the Property. Lender's actions may include )puymg any sums sectired by a llen
which has priority over this Security instrument, sppearing in coun, paying reasonmble attorneys’ fees and
emeglns on ‘}hc Property to make repairs. Although Lender mny take action under this Paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these amounts shall
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bear interest from the dute of disbursement nt the Note rate und shal) be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8.  Mortgage Insurance. [[ Lender required morigage insurance as a condition of making the Joan sccured
by this Security Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceuses to be in effect,
Borrawer shall pay the premiums required lo oblain coverage substaniially equivalent 10 the morigage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mon?agc
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of morigage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortpage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer upproved by Lender ngain becomes
available and (s obtained. Borrower shall pay the premiums cequired to maintain mortgage insurance in effec!, or
to provide ‘a icas reserve, until the requirement for morigage insurance ends in accordance with any wrillen
agreement betv.cen-Borrower and Lender or applicuble law.

9. Inspectico- Lender or its ngenl muy make rcusonable entries upon and inspections of the Froperty.
Lc.'.nelari shall give Zorower notice at the time of or prior ta an inspection specifying reasonable cause for the
inspection,

10, Condemnatior. e proceeds of any awand or claim for dumages, direct or consequential, in
connection with any condenviation or ather taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned-2nd shall be paid to Lender.

In the event of a total takiag ofihe Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or nol<nen due, wilh any excess paid lo Borrower, |n the event of u pattinl taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by wids Stcurlty Instrumment immediately before the taking, unless Barrower
and Lender otherwise agree In writing, the-guis secured by this Security Instrument shall be reduced by the
amount of the proceeds multiptied by the followiis traction; (a) the tolal amount of the sums secured immediately
hofore the taking, divided bi' (b the fair market voive of the Property immediately before the 1aking. Any balance
shall be paid to Borrower. In the event of a partial (rking of the Property in which the fair market value of the
Property immediately hefore the taking is less than the ameunt of the sums secured immedintely before the (aking,
unless Borrower and Lender otherwlse agree in writing o vidzss applicable taw otherwise provides, the proceeds
shall be applied 10 the sums secured by this Security Instrumcnt-whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor
offers to make an award or settle a claim for dumages, Botrower falls to respond to Lender within 30 days after
tho date the notice is given, Lender is authorized 10 collect and-Gpply the proceeds, at its oplion, cither to
restoration or repair of the Praperty or to the sums secured by this Securi’y Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree n writing, any applicatici of proceeds fo principal shall not
extend or postpone the due date of the monthly payments referred 1o in Paragiupas 1 and 2 or chunge the amount
of such paymenis.

t!. Borrower Not Relensed; Forbearance By Lender Not n Walver, Exicusicn of the time for payment
or modification of amortization of the sums secured by this Security Insicument granted by Lender to any
successor in interest of Borrower shall not operate to relcase the linbility of the original Brivower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any succrsear in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily
Instrument by reason of any demand made by the original Borrower or Borrower's successars b interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the ¢xercise of any
tight or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Sceurity instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions ol Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security [nstrument but does not exccute the Note: (n) is co-signing this Security
Instrument only lo mortgage, grant and convey, that Borrower's interest in the Property under the terms of this
Sccurity Instrument; (b) is not personally obligated to pay the suins secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrawer may agree to cxtend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrawer's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
foan charges, and that law is {Inally (nterpreted so that the interest or other loan charges collecied or 10 be
collected in connection with the loan exceed the permitied limits, then: (a) uny such loun charge shall be reduced
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by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected from

Borrower which excceded permitied ilmits will be refunded to Borrower. Lender may choose (o make this

rofund by reducing the principnl owed under the Note or by making & direct payment 10 Borrower. If a refund

ﬁd"“‘ principal, the reduction will be treated us a purual prepayment without any prepayment charge under the
ole,

14, Notives. Any natice 1o Borrower provided for in this Security Instrument shalf be given by delivering i
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other sddress Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class muil to Lender's address stated herein or nny other address Lender designates
hy notice to Barrower. Any notlce provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the Jaw
of the jurisdiction in which the Property is located, In the event that any provision or clause of (his Security
Instrument o the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument ur rae Note which can be glven effect without the conflicting provision. To this end the provisions of
this Security Irsizument and the Nole are declared to be severnble,

16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note und of this Security
Instrument.

17. Transfer o( iYe Property or a Beneficlal Interest in Borrower, 1§ all or any part of the Property or
any interest in it is sola or vansforred (or if a heneficial interest in Borrower is sold or (ransferred and Borrower
is not a nawral person) withont Lender's prior wrilten consent, Lender may, at ils option, require immedinte
E:ymcm in full of all sums securad by this Security Instrument. However, this option shall not be exercised by

nder if exercise is prohibited Ly f2dzzal law as of the date of this Security Instrument.

If Lender excrcises this optior; Lender shall give Borrower notice of uceeleration, The notice shall provide a
period of not less than 30 days from thi dat: the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secusity Instrument i€ Borrower fails to puy these sums priot lo the expiration of (his
period, Lender may invoke any remedies perinitted by this Sccurity Instrument withow further notice or demand
on Borrawer.

18. Borrower's nght to Reinstate. It Bor ower meets certain conditions, Borrower shall have the right 10
have enforcement of this Security Instrument discont/iued at any time prior 1o the earlier oft (a) $ days (or such
other period as applicable law may specify for reinstaiemend) before sale of the Property pursuant 1o any power of
sale contained in this Security Instrument; or (b) entry Of <« fudgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which.dhen would be due under this Security Instrument
and the Note a8 if no acceleration had oceurred; (b) cures any‘de’anlt of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing this Security Instruriest. including, but not fimited (o, reasonable
atrorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Properly and Borrower's obligation [0 pay the sums seeured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, “this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration Fad oceurred. However, this right to
reinstate shal! nol apply in the case of acceleration under Paragraph 7.

19, Sate of Note; Change of Loan Servicer. The Noie or a partial interest iithe Note (together with this
Security Instrument) may be sold one or more times without prior notice to Berrowsyn, A sale may result in a
change in the entity (known as the “Laan Servicer™) that collects monthly payments wue urder the Note and this
Security Instrument. Thete aiso may be one or more changes of the Loan Servicer unrelatcel to a sale of the Note,
If there i3 a change of \he Loan Servicer, Borrower will be given written notice of the chaige i 2ecordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new Fonn Servicer and
the I?ddgrssl to which payments should be made. The notice will also contain any other informat’an required by
applicable law.

PP 20, Huazardous Substances, Borrower shall not cause or permit the presence, use, disposal, -slorage, or

telease of uny Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anyching affecting the Property thal is in vioiation of any Environmenia) Law. The preceding (wo sentences shall
not arﬁ? y to the presence, use, or storage on the Property of small quantities of Hazardous Substances (hat are
generally recognized (o be appropriate to normal residential uses and 1o maintenance of the Property,
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private i)arly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has sctual knowledge. If Borrower learns, or is notified by
any governmental or rcgulatory nuthority, that any removal or other remedistion of any Hazardous Substance
affecting the Property is necessary, Borrower ahall prompily take sil necessary remedinl actions in accordance
with Environmental Law.
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substances by Environmental Law and the following substances: gasoline, kerosene, other Rammable or toxic
petroloum preducts, toxic pesticides and herbicides, volntile solvents, materinls comaining asbestos or
formatdehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal laws
and laws of the jucisdiction where the Propenty is located that relate 1o health, safety or environments! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree us follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemeont in this Security Instrument (but not prior to acceleration
under Paragraph 17 unless applicable lnw provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c} u date, not less than 30 days frum the date the notice Is given to
Borrower, by which the default must be cured; und (d) that failurc to cure the default on or before the date
specified in the notice may result In acceleration of the sums secured by thin Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to relnstate after acceleration and the right to assert In the furcclosure proceeding the non-existence of
a default or any other defense of Borrower to ucceleration and foreclosure, If the default s nat cured on or
bofore the date specified in the notice, Lender nt its option may require immedinte payment in full of all
sums securod by (his Security Instrument without further demand and may foreclose this Security
instrument %3 _bidictal proceeding. Lender shall be entitled to collect all expenses {ncurred in pursuing the

remedies provid<c In this Paragraph 21, including, but not Hmlted (o, reasonnble nttorneys’ foes and costs
of title evidence.

22. Release. U'»un-ogyment of all sums sccured by this Security Instrument, Lender shall relense this
Security Instrument. Borravior shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but‘orly if the fee is paid to o third party for services rendercd and the charging of the
fue is permitted under applicatie law.,

23. Walver of Homestead, Bo:rewver walves all right of homestead exemption in the Property.

24, Riders to this Security liustrvment, If one or more riders nre exceuted by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of ench such rider shall be incorporated into
and shall amend and supplement the covenaris #nd agreements of this Security Instrument as if the rider(s) were o
part of this Security Instrument. [Check applicalie ara(es)|

Graduated Payment Rider
Balioon Rider
Other(s) |specify]

Planned Unit Sevclopment Rider
Rate Improvemen: Pidrr

Biweckly Payment Rider
Second Home Rider

Adjustable Rate Rider @ Condominium-Rider @ 1-4 Family Rider

BY SIGNING BELOW, Borrower accepis and agrees to the terms #id ¢ovenants contained in this Security
[nstrument and in any rider(s) executed by Bortower and recorded with i,

Wiinesses:

Eﬂz:(z'l/“ﬂ/ M é.’e*;-e//,"/a__ (Seal)
EDWARD M REZNIK Borrower

SV’B te&. [ ‘Q-C, 2y 1 K . (Seal
SVETLANA REZNIK et

(Seal)
Borrower

{Sealy
Barrowes

ILLINOIS - Single Family Page 6 01 7 Form 014 590
Fannie Mae/Freddis iac UNIFORM INSTRUMENT (10-18-9%) T1.0003.16
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[Spuce Below This Line For Acknowletigement]

STATE OF ILLINOIS, CO0K County &s:

-~ .
L SAMAc e /4 - YO/’? & , & Notiry public in and for said county

and state, do hereby certify that
EDWARD M REZNIK AND SVETLANA REZNIK, HUSBAND AND WIFE

P N W U1 L S

personally known to me to be the same person(s) whose name(s) is/arc subscnbed to the foregoing instrument,
appeared before me this day in persont, and acknowledged that he/she/ihey signed and delivercd the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given urues my hand and officinl seal, this  22ND day of EMBER , 1997

My Commission epives:

pH B ey nl:lmllmlmIIH-llytmmuvumm .‘mu)mlllilg
FURGIFICIAL SFALY
ertnr\; 12 b, ‘sllﬂﬂ of lllinols %

- My C ,mrrm gkt E qma 8 00/i6/2000 :

Hlll T LU LS MU TR U T LR

ILLINOIS - Single Famity Page Tol 7 Form J0)4 990
Fannie Mas/Freddic Mae UNIFORM INSTRUMENT (10.18.98) 11000317
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 601566679

THIS ADJUSTABLE RATE RIDER is made this  22ND day of SEPTEMBER , 1997 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower®) to
securg Borrower's Adjustable Rate Note (the "Note™) to STANDARD FEDERAIL BANK,

A FEDERAL SAVINGS BANK

(the “Lender*) of the same date and covering the property described in the Security Instrument and located
at:

6732 N sT-LOUIS AVE, LINCOLNWOOD, ILLINOIS 60645
[Property address)

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST [KATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BURROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M AXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and ngreemenis made in the Security
Instrument, Borrower and Lender furt’ser covenant and agree as follows:
A. INTEREST RATE AND MGNTZLY PAYMENT CHANGES

The Note provides for an Initial inewost rate of 5,878 %. The Note provides for changes
in the interest rate and the monthly paymenis,.=s Jollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate { will pay may change on the~ ~iST day of APRIL, 1998 , and
on that day every sixth month thereafter. Each date on-wiich my interest rate could ¢hange is calied a
“Change Datc.”

(B) The Index

Beginning with the first Chunge Date, my interest rute wil' & based on an Index. The “Index” is
the average of interbank offered rates for six-month U.S. dollar-deriominated deposits in the London
market ("LIBOR"), as published in THE WALL STREET JOURNal. Yae most recent Index [figure
available as of the first business day of the month immedintely preceding tic month in which the Change
Date occurs is called the “Current Index”,

If the Index is no longer available, the Note Holder will choose a new index thal is based upon
comparable information. The Note Holder will give me notive of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculule my new interest rate by adeling
TWO AND 878 / (000 percentage poins ( a7 %)
to the Current Index, The Note Holder will then round the result of this addition to the nearest“cae:-eighth
of one percentage point (0.125%). Subject lo the limits stated in Section d(D) below, this rounded
amoutt will be my new interest crate until the next Change Dute,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument
Ferm 3192 7/92
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The Note Holder will then determine the amoum of the monthly payment thar would be sufficient
to repay the unpaid principal that | am expected 1o owe at the Change Date in full on the Maturity Daie al
my new interest rate in subwiantially equal payments. The result of this calculaion will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the (irst Change Date will not be greater than ~ 6.878 %
or tess than 4.878  %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE AND NO /7 |10
percentage point ( 1.00 %) from the rate of interest | have been paying for the preceding six
months. My interest rate will never be greater than 11,878 %.

(E) Effective Date of Changes

Py new interest rate will become effective on each Change Date. 1 will pay the amount of my
new monthlv zayment beginning on the first monthly pnyment dine after the Change Date until the amount
of my monthly pliyment changes again.

{F) Notice of Changes

The Note 'to!der will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthty payment before the effective dme of any change. The notice will include
Information required by lea-o be given me and also the title and telephone number of a person who wil)
answer any question [ may have vegarding the notice.

B. TRANSFER OF THE P«OPERTY OR A BENEFICAL INTEREST IN BORROWER
Uniform Covenant 17 of ihe Security imsirument Is amended to read as folows:

Transfer of the Propecty v a Beneficial Interest in Borrower, If all or any part of
the Property or any interest in it is scicvar transferred (or if a beneficial interest Borrower is sold
or transferred and Borrower is nol a sawural person) without Lender’s prior writien consent,
Lender may, at its option, require immedicte prysment in full of all sums secured by this Security
Insirument, However, this option shall not Le exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrurien . Lender also shall not exercise this option
if: () Borrower causes to be submitted 1o Lender inforrition required by Lender to evaluate the
intended ransferee as if a new loan were being rads to the transferce; and (b) Lender
rensonably determines that Lender’s security will not be dmpaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may citvige a reasonable fee as a
condition to Lender’s consent to the loan assumplion. Lender may alsu roqeive the transferee to
sign an assumption agreement that is acceptable (o Lender and that obiigites the transferee to
keep all the promises and agreememts made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrament unfess
Lender releases Borrower in writing.

If Lender exercises the option o require immediate payment in full, Lendershati-give
Borrower notice of acceieration. The notice shall provide a peried of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured oy
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securily Instrument without further

notice or demand on Borrower, 601566679
Form 3192 7192

{Puge 2 of 3 pages) (02-08-97) C-US3192-12
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenmits contained in

pages | and 2 of this Adjustable Rate Rider.

Ed[,ffaf{)/ ﬂ/, f?(;)ﬂ’.ré( (Scan
EDWARD o FEZNIK -Borrower

(Seal)

-Borrower

(Senl)

-Borrower

_(Jenl)

-Barrower

(Scal)

-Borraaer

(Buge J of & piges

-Borrower

601566679

Form 3192 7192
(2:10.07) C-US1192-13
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CHCHDIE T SwAN

OMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)
ORDER NO,! 1409 007678369 8K

[ TETEEN ey

3. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 31 (EXCEPT THE SOUTH 8 FERT 3 INCHES) IN BLOCK 11 IN DEVON MC CORMICK
BOULEVARD ADDITION TO ROGERS PARK IN THE SOUTHBAST 1/4 OF BECTION 35, TOWNSHIP 41
NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

VLRt L

582 08/22/97 12:07:08
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