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THIS MORTCAGE ("Security Instrument”) is given on  Septembar 23, 1997
The mortgugor is  RICKEY WILLIAMS AND JULIA D WILLIAMS, HUSBAND AND WIPE

("Borrower"). This Securily Instrument is given (o

PINANCIAL FEDERAL TS: )

which is organized and existing under the lrws «f the Unitad States of America , ind whose address is
21110 5 WRSTERN AVE, OLY.O7L FIBIDS, ILLINOIS 60461

("Lender"). Borrower owes Lender the principal sum of
THIRTY FIVE THOUSAND AND 00/10V
Dollars (U.S. $ 35,000.00 ). This debt is eviuenced by Borrower's note dated the same daie as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, il not paid carlier, due and payable on
Octobar 1, 2027 . ‘This Security Instrument sezures 1o Lender: (n) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications f the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the security of Wns Sccurity Instrument; and () the performance of
Borrower's covenants and agreements under this Security Instrument and the vote. For this purpose, Borrower does hereby
mortguge, grant und convey to Lender the following described property localea it
0K County, linois:
LOT 4 IN BLOCK 13 IN BEACON KILLS, BEING A SUBDIVISIUN OF PART OF
BRCTTIONS 19, 20, 29, AND 30, TOWNSHIP 35 NORTH, RANGE L4, RAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF NLCORNED
JANUARY 4, 1960, A3 DOCUMENT NO. 17748392, IN COOK COUNTY, ULL)NOIS,.

PERMANENT PROPERTY TAX NUMBER(S) 32-30-217-004~0000

which has tho address of 1936 CAMBRIDGE 87T CHICAGO HEIGHTS
[Strest] {Ciry|

Illinots 60411 ("Property Address");
[Zip Code]

LOAN NUMBER: 1800
H.LINOIS .- Singls Pamily -- Fannle Mue/Freddie Mac UNIFORM INSTRUMENT Pﬂfﬁl”i?‘s if”
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TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements, appunicrances,
and fixtures now or Lereafier a part of the property. All replacements and additions shall aiso be covered by this Secunty
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

'BORROWER COVEN that Borrower is lawfully seised of the estaic hereby conveyed and has the right to
morngage, grant and convey the Property and tiiat e is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 10 the against all claims and demands, subject to any
encumbrances of record.

THI§ SECURITY INSTRUMENT combines uniform covenanis for national use rnd non-uniform covenanls with
limited) variations by jurisdiction to constitute a uniform security instrument cavering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shali prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law or to a writen waiver by Lender, Borrawer shall pay
(0 Lender on the day monthly payments are due under the Note, until the Note is paid in futl, 2 sum ("Funds”) for: (a) ycarly
1axes and assess~..enis which may attain priori;}v aver this Security Instrument as @ lien on the Propesty; (b) yearly leasehold
payments ar ground-rents on the Property, if any; () ycarly hazard or property insurince premiums; d) yearly flood
insurance premiums, S ony: (e) yearly ge nsurance premiums, if any; and (f) any sums payable by Borrower o
Lender, in accordance wisi the provisions of paragraph 8, in licu of the IJJa ment of morigage insurance premiums. These
items are called "Escrow Ioms." Lender may, at any tume, collect and hold Funds in an amount not {0 exceed the maximusn
amount a lender for a federal'y relaied mortgage loan may require for Borrower's escrow accouny under the federal Real
Estate Settiement Procedures A4i £i 1974 as amended from time to time, 12 U.S.C. § 2601 ef seg, ("RESPA"), uniess another
law that applics to the Funds sets s tesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 0

ed the amount. Lende «nay estimale the amount of Punds due on the basis of current data and reasonable estimates
of expendifures of furre Escrow Items or otherwise in accordance with applicabie [aw.

“The Funds shal) be held in an instiwtion whose deposits are insured by a federal agency, instrumentality, or entity
Sijrwmding 1.ender, if Lender is such an institition) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay

Escrow Ttems. Lender may not charge bamawer for holding and applying the Funds, annually analyzing the escrow
account, ar verifying the Escrow [tems, unicss Lirder pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender 1ns; réquire Borrower (o pay a one-tirne charge for an independent real
estate tax reporting service used by Lender in connecto)} with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be raid, Lender shall not be required 1o pay Borrower any interest o
earninigs on the Funds. Borrower and Lender may agree in witing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, en annual accounting ¢f tie Funds, showing credits and debits 10 the Funds and the

ose for which each debit (o the Funds was made. The Funds ar> nledged as additional security for all sums secured by

this Security Instrument.
“If the Funds held by Lender exceed dhe amounts permitied 10 k¢ lield by applicable law, Lender shall account fo
Botrower for the excess Funds in accardance with the requirements of 2;;puicable law. 1f the amount of the Funds beld by
Lender at any time is not sufficient to puy the Escrow Iiems when due, Lend x muy so notify Borrower in writing, and, in
such case Borrower shall pay lo Lender the amount necessary to make up the ueficicncy. Borrower shall make up the
daficiepcy in no more than twelve monthly payments, at Lender's sole discretion.

: Ugm payment in fulf of all sums secured by this Security Instrument, Lender stuii promptiy refund w Botrower any
Fuiids held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, 1eider, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or suic as & credil against the sums
secured by this Security Instrument.

3. ~ Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender under

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. w wunsunis payable under
2; thirg, to intersst due; fourth, (o principal due; and last, 10 any late charges due under the Naw.

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and imposition:, auribuiable to the
Pro which may aumin priority over this Security Instument, and leasehold payments or ground renis, i'zny. Borrower
sh w obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time y 10 the person owed payment. Borrower shall prompily Furnish 1o Lender all notices of amounss (o be paid under
g:iu-pamgmph. If Borrower makes thesc payments directly, Borrower shali prompify furnish w Lender receipts evidencing

paymens.

" Borrower shall prompily discharge any lien which has priority over this Security Inswrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the fien in a manner accepiable to Lender; (b) contests in good faith the
fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to prevens the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien o
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may eitain priority over
this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on the
Property insured against loss by fire, hazards included within the term “cxiended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintainod in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender
may, at Lender's option, obtaln coverage ta protect Lender's rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shail prompily give to Lender ail receipts
of pald pramiums snd tenewal notices, In the event of loss, Rorrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, If the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
rostoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nutice from Lender that the insurance carrier has
offered 1o seitls a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the
gro;gerlty olr to sy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the

o {8 glven,

Unless Lendacrind Borrower otherwise agree in writing, any application ol proceeds to principal shall not exiend or
postpone the due o'~ =7 the monthly payments reforred to In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 .e ¢roverty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propany prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Inatrument lnmediately prioy i0-ais acquisition.

6.  Occupancy, Preservstun, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, ~aiablish, and use the Property as Borrower’s principal residence within sixty days afer
the execution of this Security Instruinzit and shall continue to occupy the Property as Borrower's principal residence for ai
least one year afier the date of occuparsy,. unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow ihe Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if uny forfeiture action or proceediny, vhether civil or criminal, is begun that in Lender's goed faith judgment
could result in forfeiture of the Property or otherwls=- materiatly impair the licn created by this Security Instrument or
Lendor’s security interest, Borrower may cure such a dafault-and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruﬁng that, in Lendet's geod faith determination, precludes forfeimre of the Borrower's
interest in the Property or other material impairment of the dieir created by this Security Instrument or Lender's securily
interest. Borrower shal! also be in default if Borrower, during uic toan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender wo% sy material information) in connection with the loan
svidenced by the Note, including, bui not limited to, representations ~urcerning Borrower's occupancy of the Property as a
gﬂmipal residence. If this Sccurity [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If

"ﬁ‘}'" acquires fee title to the Property, the leasehold and the fee titie shall ziot merge unless Lender agrees (o the merger
in writing,

7. Protection of Lender's Rights In the Property. If Borrower fuile/tn perform the covenants and agreements
contalned In this Sccurity Instrument, or there Is a legal proceeding that may siguificently affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or<n-2rforce laws or reguiations), then
Lender may do and pay for whatever is necessary to protect the value of the Property £nd “ender’s rights in the Property,
Lender’s actions may include paying any sums secured by a lien which has priority over thie Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Althorgh [.ender may take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Euriower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall brar 'nterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burrewser requesting
payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this
Securlty Inatrument, Borrower shali pay the premiums required to maintain the morigage insurince in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost
subsiantially equivalent to the cost to Borrower of the mortgage insurance previously in ¢ffect, from an allernate mortgage
insurer approved by Leader. I substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
covorage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avallable and s obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in cffect, or to provide a
loas reserve, until the requirement for morigage insurance ends in accordance with any writlen agreement between Borrower
and Lander or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reascnable cause for the inspection.
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10, Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In tie event of & total taking of the Property, the proceeds shall be applicd o the sums sccured by this Security
fnetrument, whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property immediaicly before the taking is equal to or greater than the amount of the sums
socured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the iaking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid (o Borrower. In the event of a partial taking of the
Property in which the fuir market vajue of the Property immediately before the taking Is less than the amount of the sums
secured immedintely before the taking, unless Borrower and Lender otherwisc agree in writing or unless applicable faw
mue provides, the proceeds shall be applied ro the sums secured by this Security Instrument whether or not the sums are

n due.
If the Pty 15 abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o make
an award or seftle - claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the notice is given,
Lender iy authorizer; 1o collect and apply the proceeds, at ils option, either 1o restoration or repair of the Property or 1o the
sums secured by this 37Cwity Instrument, whether or not then due.

Unless Lender and Parrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the maithly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

11, Borrower Not Relared; Forbearance By Lender Not e Waiver. Extension of the time for payment or
modification of amortization of 4ic sums secured by this Security Instrument granted by Lender (o any successer in imterest
of Borrower shall not operate to relsast the liability of the original Borrower or Borrower's successots in interest. Lender
shiall not be required to commence proseedings againsi any successor in interest or refusc 1o extend time for payment or
otherwise modify amecriization of the sumi secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors.in interest. Any forbearance by Lender in exercising any right or remedy shall
not be & waiver of or preciude the exercise of aLy .ghi of remedy.

12, Successors and Assigns Bound; Joint ans Several Liability; Co-signers. The covenanis and agrecments of this
Security Instrument shall bind and benefit the succecsors and assigns of Lender and Borrower, subject to the provisions of

h 17. Borrower's covenants and agreements shal’ oc joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing. this Security Instrument only w0 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this fecyrity Instrument; (b) is rot personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Leuder and any other Borrower may agree (0 extend, modify,
forbear or make any accommodations with regard to the terms.of this Security Insirument or the Note without that
Bortower’s consent.

- 13. Loan Charges. If the loan secured by this Security Instrupzzi is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other loan chirge; collected or 10 be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall e reduced by the amount necessary to reduce
the charge to the permitted limir; and (b) any sums already collected from Borrowr: vhich exceeded permitted Limits will be
refunded to Borrower. Lender may choose fo make this refund by reducing the principni o'ved under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated s 2 partial prepayment without any
prepayment charge under the Note.

"14. Notices, Any notice fo Borrower provided for in this Security Instrument shali-ve pien by delivering it or by
msiling it by first class mail unless applicable law requires use of another method. The nofice shi |l be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall e zxvzn by first class mail
to Lender's address atated herein or any other address Lender designates by notice to Borrower. Any ivaice provided for in
this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provid:d wn this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law aro vhe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect withow the conflicting provision. To this end the provisions of this Security Instrument and the Note are
deciared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interesi
in it is s0id or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oprion, require immediac payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke amy
remedics permitied by this Securiry Instrumen: without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nole as If no acceleration had occurred;
(b) curca any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
{nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the llen of this Security Instrument, Lender’s rights in the Property and Borrower’s obtigation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securliy
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hud occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chango of Loan Servicor, The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Securlty Instrument, There also
may be one or aare changes of the Loan Servicer unreluted to a sale of the Note. If there is a change of the Loan Servicer,
Borrower whil bs rlven written notice of the change in accordance with parngraph 14 above and applicable law. The notice
will state tho nanie %! addross of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any oths: baivrmation required by applicable law.

20, Hazardous Sviwances. Borrower shall not cause or permit the presence, use, disposal, storage, or rulease of any
Hazardous Substances on o: i-the Property. Borrower shull not do, nor allow anyone else (o do, anything affecting the
Property that ia in violation ol arny Environmental Law, The preceding two sentences shall not upply to the presence, use, or
storage on the Property of amaii quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance ¢f the Froperty.

Borrower shall promptly give Leider witten notice of any Investigation, claim, demand, lawsult or other action by any
governmemntal or regulatoty agency or private party invnlving the Property and any Hazardous Substance nr Environmental
Law of which Borrower has actual knowledge  {f Borrower learns, or Is notified by any governmenta) or regulatory authority,
that any removal or other remediation of any "tazardous Substance affecting the Property Is necessary, Borrower shall
promptly take ail necessary remedial actions tn accorasace with Environmental Law,

As used in this paragraph 20, “Hazardous Subsiancer” ure those substances defined as toxic or hazardous substances by
Environmenta! Law and the following subslances: gasoine, kerosene, ofher flammuble or toxic petroleum producls, toxic
pesticiden and herbicides, volatiie solvents, materials containiive usbestos or formaldehyde, and radioactive materials. As used
in this parageaph 20, “Environmental Law" means federal laws (o fnws of the jurisdiclion where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acccleration; Remedies. Lender shall give notlce to Borrower orlor to acceleration following Borrower’s

breach of any covenant or agreement in this Security Insirument (but Jot prior to acceleration under paragruph 17
unless applicable Jaw provides atherwise), The notice shall specify: (n) the defzult; (b) the action required to cure the
default; (c) a date. not less than 30 days from the date the notice s glven to Burcower, by which the default must be
cured; and (d) that failure to cure the default on or before the date spec!fled in thr uotice may result in ucceleration of
the sums secured by this Security lnstrument, foreclosure by judiclsl proceeding und aile of the Property, The notice
shall further inform Borrower of the right to reinstate after wcceloration and the eight t~ assert in the foreclosure
proceeding the non-existence of n default or any other defense of Borrower fo sccelerition und foreclosure, It the
default Is not cured on or before the date specified (n the notice, Lender ut its option muy rewir immediale payment
in full of all sums secured by this Security Instrument without further demand and may freeclone this Security
Instrument by judicial proceeding. Londer shall be entitled to collect all expenses Incurred In pursving the remedies
provided n this parngraph 21, Including, but not limlted to, reasonable nitorneys' fees and costs of title svidence.

22, Relemse. Upon payment of all sums sccured by this Security Instrument, Lender shall relense this Security
instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead cxemption in the Property,
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24, Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and sha!l amend and
aupplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Chick applicable box(es)]
'Eﬁdjumbic Rate Ridzr D Condominium Rider D 14 Family Rider
: E Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
| E Balloon Rider D Raie Improvemen Rider D Second Home Rider
I: Other(s) ‘specify)

BY SIGNING dr1.OW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of chis
Security Instrument aid 'n.any rider(s) executed by Borrower and recorded with it, :

Wimn:a :: Wimess:

(Seal)
RICKEY WILLIAMS -Borrower
: .i'.. (Scal)
; . Sormwer
8!
o (Seal) (Seal)
.‘,L ' -Bormower -Bormower
,"" STATE OF ILLINOIS, COOK County ss:
I, the undersigned , 4 Novav-Public in and for said county and state,
do hereby certify that RICKEY WILLIAMS AND JULIA D WILLIAMS, EUS3MZ AND WIFE
, personally known to me to be the same person(s) 'viose name(s) are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged st THEY signed
and.delivered the said instruments a3 THEIR free and voluniary act, for the uzesad purposes therein set
Given under ray hand and official seal, this 23RD day of September 1997 5‘3
N ‘
My Cormission expires: <. i :i
At A éguoﬁtpaz/,. 4—-'( @
OVEICTAL SEAL" . - — en
MAUREEN Y ANDE ? / Naiary Pu
‘ Notary Poblic, Stare o Hneis 5 p
3 This instrument was prparbdby....iv. s, o+ Capirec oy "
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ADJUSTABLE RATE RIDER

(} Year Prime Rate - Rate Caps)

j
?
n .-

i 3 THIS ADJUSTABLE RATE RIDER is made this ~ 2>70 gay of Septamber 5 57
i 7 and ia incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the

o' 14 "Security lnstrument”) of tho same date given by the undersigned (the *Borrower") (o secure the Borrower's Adjustable Rate Note
5 M (the *Note*) to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (ife “Lender”) of the same date and covering the
: property doscribed in the Security Instrument and located at:

193§ CAMBRIDGE 8T, , CHICAGO HRIGHTS, ILLINOIS 60411
[ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATZ JTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER AUST PAY.

ADDITIONAL COVENANTS. In addition fo the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fofiowe:

3
A, INTEREST RATE AND MONTHLY CHANGES Ry |
The Note provides for an Initial interest rateof - 7,250 %. The Note provides for changes in the interest rate and ™

the monthly payments as follows; e
>

&

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ will pay may change on the first savol  October 1, 20032 , and on that day
every tweifth month thereafter. Each dale on which my interest rate couli charge is called a "Change Date”.

{B) The Index

The "Index” is the "Prime Rate" as lisied in the Money Rates section of THE WALL STREET JOURNAL on the first
day of each momb, or on the {ast date of publication immediately preceding the first day of 2ach month. The most recent Index
figure available as of the close of business on the last day of the second month preceding tn: Crange Date is called the "Current
Index.” If the Index is nio longer available, the Note Holder will choose & new index which is 2ased upon comparable information.
The Noie Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caloulate my new inlerest rate by adding  0.009 percentage points
to the Currant Index. The Note Holder will then round the result of this addition to the nearest 0.125%. Subjert to the limits stated
In Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sulficient to repay the unpaid

principal that [ am expected to owe at the Change Date in full on the maturity date ar my new Imerest raie in substantially equal
payments. The result of this calculation will be the new amount of my scheduled payment.

Loan Number: 18002257586
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(D) Limits on Interest Rate Changes

The interest ratc change | am required to pay at the fiest Change Date will not be grealer than 9,280 % or less than
8,250 %. Thereafter, my interest rate will never increase or decrease on any single Change Date by more than 2,000
percentage point(s) from the rate of Interest 1 have been paying for the preceding perlod. My interest rate will never be greater
than 12,350 %orlessthan 2,250 %.

(B) Effective Date of Changes
My new interest rato will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

B TUE P e O e D e

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also the
telephone numbet of a Loan Services Representaiive who will answer any question I may have regarding the notice.

C. TRANSFER ©7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Covezar:-!7 of the Security Instrument is amended to read as follows:

If all or any part of the Property or any intorest in {t is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not & nuiurat person) without Lender's prior written consent, Lender may, al its option, require
immediate payment in full of all sums sacured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this oplion if: (a)
Borrower causes to be submitted to Lendel iriciaation required by Lender to evaluate the intended transferee as if o new loan wee
being made to tho transferce; and (b) Lender reascably determines that Lender's seeurity will not be impaired by the loan
assumption and that the risk of o breach of any cuvenant or agreement in this Security Instrument is acceptable 1o Lender. To the
extent permitied by applicable (aw, Lender may cliarge 2 reasonable fec as & condition to Lender's consent o the Joan assumption,
Lender may alse require the trunsferec to sign an assumotiup-agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made iif (ne Note and in this Security Instrument. Borrower will continue fo be
obligated under the Note and this Security Instrument untess Le wer releases Borrower in wriling.

If Lender excrcises the option to require immediate paymeu i fuli, Lender shall give Borrower notice of acceleration.
This notice shall provide a period of not less than 30 days rom the date (k¢ votice is delivered or mailed within which Borrower
must pay all suins secured by this Security Instrument. 1f Borrower fails 10 zay these sims prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument witho rurther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contzircd in pages | and 2 of this Adjustable Rate
Rider,

RIC WILLIAMS A D RILLIAME ( )

[Sign Original Only|
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