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MORTGAGE ;
b,

THIS MORTGAGE (' Security (nstrument”) is given on Septembar 24, 1557
The mortgagor is MICHARL & LIVINGSTONE, DIVORCED AND NOT SINCE REMARRIED

("Borrower"), This Security Instrument is given Io

PINANCIAL PEDERAL TSE L

which |s organized and existing under the lavs ol the United States of America , andd whose address is
21110 8 WESTERM AVE, OLYM:I,ix PIBLDS, ILLINOIS 60461

("Lender"). Borrower owes Lender the principal sum of
NINBRTY FOUR THOUSAND AND 00/100

Dollars (U.S. $ 94,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymems, with the foll debi, if not paid earlier, due and payable on
Qatober 1, 2027 . ‘This Security Instrument szzures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications G the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the sccurity of this “ecarity Instrument: and (c) the performance of
Borrower’s covenants and agreemenis under this Security Instrument and the Note, For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located i
LUK County, Uinois:

SEE ATTACHED "RIDER A" g
L

PRRANMANENT PROPERTY TAX NUMBER(S) 12-11-115-021-1012

which has the addresg of 5219 N POTAWATOMIE AVE, UNIT 202 CHICAGD
{Sireet] {City}

Tiinols 60656 (“Property Address”);
|Zip Code}

LOAN NUMBER 18002
ILLINOIS -- Single Family -- Fannie Mae/Freddie ac UNIFORM INSTRUMENT ¥ “““%P‘?a”o
Gront Lakas Businans Farmy, o, IR
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TOGETHER WITH all the impravemes p!:'g or rqaber r erecied on the property, and all casements, ap .
and fixtures now or hereafier a part of me“;g Tty Pﬂll*rcplacenmnu and addit?om s?all also be covered by this Security

Instruinent, All of the foregoing is referred to in this Security Instrument as the "Property.” .
. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Pr is unencumbered, except for encumbrances of record,
Borrower warrants and wifl defend generally the title to the Property against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principa) of dnd interest ou the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. ¥unds for Taxes and Insurance. Subject to apﬁlicablc law or to a writen waiver by Lender, Borrower shall pay
1o Lender oft the dav monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly
taxcs and assessrronis which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
g;ymu or ground -ents on the Property, if any; () yearly or property insurance premiums: (d) ycarly flood

urance premiums, if avy; (e) yearly morigage insurance premiums, if any, and (f) any sums payable by Borrower to

- Lender, In accordance wirh she provisions of paragraph 8, in licu of the Jnll?mcm of mortgege insurance premiums. These

items are called "Escrow it~zo=." Lender may, at any tme, collect and hold Funds in an ameunt not o exceed the maximum
amount a lender for a federilly related mortgage lean may require for Borrower's escrow account under the federal Real
Estate Senlement Procedures Aci of 1974 as amended from time to time, 12 U.S.C. §260! et seg. ("RESPA"), unless another
law that applies 1o the Funds scis a Jzxeo7 amouns. If so, Lender may, ai any time, collect and hold Funds in an amount not 1o
exceed the Jesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items cr ».bswise in accordance with applicable law.

The Funds shall be held in an instiatiop wwhose deposits are insured by a federal agency, instrumentality, or entity
(including Lendes, if Lender is such an institu(ion) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow llems. Lender may not charge Borrowe for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lndcy pays Borrower interest on the Fuids and applicable law permits
Lender to make such a charge. However, Lender may rzauire Borrower to pay a one-time charge for an independent real
estate tax reparting service used by Lender in connection  with.this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable Jaw requires interest to be pid, Lender shall not be required to pay Borrower any inferest or
earnings on the Punds, Borrower and Lender may agree in wriing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of ¢ Funds, showing credits and debits 1o the Funds and the

for which each debit to the Funds was made. The Funds ar=p'2dged as additional security for all sums secured by
this Security Instrument,

If the Punds held by Lender exceed the amounis permitted to be hild by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiicable iaw, 1t the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow Jiems when due, Lende! ma) so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the Acficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Umn payment in foll of all suma secured by this Security Insrument, Leader shul Zrompdy refund to Borrower any
. "F\md-l 14

by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, lender, prior to the acquisition or

g’,"..lale of the Property, shall apply any Funds held by Lender at the time of acquisition or salv us a credit against the sums
§ .. secured by this Sccurity Insorument.

Application of Payments, Unless applicable law provides otherwise, all payments “ece’ved by Lender under

" paragrxphs 1-and 2 shall be applied: first, o any prepayment charges due under the Note; second, 10 7ua0 a8 payable under

ok d
‘:,i"?
A Pro which may attain priority over this Security Instrument, and leaschold payments or ground remis, i, azy. Borrower

-4 ghall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

paragraph 2; third, to inicrest due; fourth, to principal due; and iast, to any late charges due under the Noie:
4, Churges; Liens. Borrower shall pay all taxes, assessmens, charges, fines and impositions ‘attributable 1o the

time directly t the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
lﬂts paragraph. If Borrower makes these paymems direcily, Borrower shall promptly furnish 10 Lendes receipis evidencing
paymenis.
rrower shall prompily discharge any lien which has priority over this Security Instrumwni unless Borrower: (a) agrees
in writing <0 the payment of the obligation secured by the lien in & manner acceptable to Lendet; (b) contests in good faith the
Hiea by, or defends againat enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; of (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 10
this Security [nstrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or wake one or
more of the actions set forth above within 10 days of the giving of notice.
- 5, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against lots by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and
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for the perlods that Lender requizes. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheld. If Borrower (ails to maintain coverage described above, Lender
* may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall inclwde o standard morigage clause. Lender
shall have the tight to hold the policies and rencwals. I Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Bortower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of
the Property damaged. If the restoration or repair is economically feasible and Lender's security is not lessened, IF the
restoration or repair is not economically feastble or Lender's security would be lessened, the insurance proceeds shall be
apptied to tie sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurnnce proceeds. Lender may use the proceeds 1o repair or restore the
Pr?ipertg o‘r 1o jay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lenuer and Borrower othorwise agree In writing, any application of proceeds to principal shall not exiend or
postpone the due duts 7y the monthly payments referred to In paragraphs | and 2 or change the amount of the payments, If
undor paragraph 21 «ne-¢-aperty is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting
from damage fo the Property ;:rlor o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
[nstrument Immediately prior t'trs acqulsition.

6. Occupancy, Preseryetun, Malntenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, siablish, and use the Property as Borrower's principal residence within sixty daya after
the execution of this Sccurity Instrinsat and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the dale of occuparcy, unless Lender otherwise agrees in wriling, which conremt shall not be
unreasonably withheld, or unless extenuating circumstances exisi which are beyond Borrowet's conlrol. Borrower shall not
destroy, damage or impair the Property, allow thr Property to deteriorate, or commit waste on the Propesty. Borrower shall
be In defoult if any forfeiture action or proceeding, ‘vhather civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Properly or othervzc materinlly impuir the lien creaed by this Security lustrument or
Lender's security Interost. Borrower may cuse such a wefavli and reinstate, as provided in paragraph 18, by causing the action
or proceeding to he dismissed with & rullng that, in Lende:'s good faith determination, precludes forfeiture of the Barrower’s
interest In the Property or other material impairment of the lirn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default If Borrower, during the loun application process, gave materially false or [naccurate
information or statcmenis to Lender (or failed to provide Lender win any maserial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations ‘concerning Borrower's occupancy of the Property as a
Er(:nclpal residence. If this Security Instrument is on a leaschold, Borrowr #-stiatl comply with all ths provistons of the lease. If
: mmer acquires fee title 10 the Property, the Jeasehold and the fee title shelt no: merge unless Lender agrees to the merger
n writing.

7. Protection of Lender’s Righis in the Property. [f Borrower faiis(w parform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigaiticantly affect Lender’s sights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiure o1 to ¢nforce laws or regulations), then
Lender may do and pay for whatever I necessary to protect the value of the Property and Lender's rights in the Property,
Lender’s actlons may Include paying any suma secured by a lien which has priority over this Sesurity [nstrument, appeating
In court, paylng reasonable altorneys' fees and entering on the Propenty 1w make repairs. Althougb Lander may (ake action
under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eoriower secured by this
Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall ‘neariuterest from the
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Bonvwer requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the morignge insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously In effect, from an aliernate mortgage
insurer approved by Lender. If subsiantinlly equivalent morigage insurance coverage is not available, Borrower shall pay
Lender cach momh a sum cqual to one-twellth of the yearly mortgage insurauce premium being paid by Borrower when the
(naurance coverage lapsed or ceased to be in effect. Lender will accept, use and retuin these payments as a Joss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, of to provide a
loas roserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
ank Lender or applicable law.

9. [I[napection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10, Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection, with
condemparion or other mking of any part of the Property, or for conveyance in lfieu of condemnation, are hereby
gmed and shall be paid 10 Lender. .

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or no1 then due, with any excess paid to Borrower. In the event of 2 partia) taking of the Property in
whicly the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured: by this Security Inatrument immediately before the taking, unless Borrower and Lender otheiwise agree in writing,
the sums secured by this Security Instrument shalj be reduced by the amount of the procecds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediatcly before the 1aking. Any balance shall be paid 10 Borrower. In the event of a pariial waking of the
Property in which the fair market value of the Property immediately before the taking is css than the amount of the sums
secured immediately before the 1aking, uniess Borrower and Lender otherwisc agree in writing or unless applicable law
odnrz:cu pravides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are
then due.

- M the Propesse s abandoned by Borrower, of if, afier notice by Lender (o Borrower thit the condemnor offers to make
an award or settle 3 Cixim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is given,
Lender is authorizes o ~ollect and apply the proceeds, at its option, either 1o resioration or repair of the Properiy or to the
sums sccured by this Serurlry Instrument, whether or not then due.

Unleas Lender and Bccrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus daie of the weitlsty payments referred to in paragraphs 1 and 2 or change the amonnt of such paymenis.

11. Borrower Not Relesed; Forbearance By Lender Not a Waiver, Exiension of the time for payment of
maodification of amortization of . suma secured by this Security Instrument granied by Lender to any successor in interest
of Borrower shall not operate to relerae he liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commence procrcaings against any successor in inlerest or refuse to extend time for payment or
otherwise modify amortization of the sums secored by this Security instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in excreising any fight or remedy shafl
not be a walver of or preclude the exercise of any right or remedy.

" 12, Successors and Assigns Bound; Joint zad Scveral Liabllity; Co-signers. The covcnanis and agreements of this
Sequrity Instrument shall bind and benefit the succeses s and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agresinents snall o joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccvrity Instrument; (b) is not personally obligated to pay the
summs secured by this Security Instrument; and (c) agrees that Lerder-and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regasd to the terms of 'his Security Instrument or the Note without that
Barrower's consent.

13, Loan Charges. If the loan secured by this Secunty Instruny =i is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan cheiges collected or tv be collected in connection
with the foan excced the permitied Jimits, then: (a) any such loan charge shafl us reduced by the amoun! necessary (o reduce
the charge to ihe permitted limit; and (b) any sums already coliected from Borrowe! which exceeded permitied limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principsi oveed under the Note or by making a
direcs payment 1o Borrower. If a refund reduces principal, the reduction will be treated 75 a-pardal prepayment without any
prepayment charge under the Note.

14, 'Notices. Any notice 1o Borrower provided for in this Security Instrument shali Le given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice sha't be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall i< given by first class mai)
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any acice provided for in
this Securiey Instrument shall be deemed 1o have beer given 1o Borrower or Lender when given as provid.d in this paragraph.

. 18, Governing Law; Severability. This Security Instrumem shall be governed by federal law aro the law of the
jurisdiction in which the Property is located. In the evens that any provision ar clause of this Security Inscrument or the Note
coniflicts’ with applicable law, such conflict shall not affect other provitions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are
deglared 10 be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in J1 is s0ld or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a nanual person)

without Lender's prios written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

the date of this Secusity Instrument.
pot

any
218

3f Lender exercises this option, Lender shafl give Borrower police of acceleration. The notice shall provide a period of

jesp than 30 deys from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by

this Security [nstrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permined by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Relnstate, if Borrower mecis cermin conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
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appliicpble Inw may specify for reinstalemont) bofore sale of the Property pursuamt 10 any power of sale contained in this
Security. Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condhtions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any other covenams or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not ilindied (o, reasonable attorneys' fees; and (U) takes such action s Lender may reasonably
Tequire to assure that the llen of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinststement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may bo sold one or more times without prior notice to Borrower. A sale may result in u change in the enthy
(known as the “Loan Servicer”) that coilects monthly payments due under the Note and this Security fnstrument. There alyo
may be one or mave changes of the Loan Servicer unrelated to o sale of the Note. IT there is o change of the Loan Servicer,
Borrower wiil bv-given written notice of the change in accordanee with paragraph 14 above and applicable law. The notice
will state the namz ar<! nddress of the new Loan Servicer and the address to which paymenls should be made. The notice will
also contain any other aformation required by applicable law.

20, Heazardouz Svo-twnces, Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on.oi in the Property. Borrower shall not do, nor nllow anyone else to do, anything affecting the
Property that is in violation of <nv Environmental Law. The preceding two sentences shall not apply to the presence, use, or
sotage on the Property of small uuntlties of Hazardous Substances that are generally recognized to be appropriate to normal
residentin uses and 10 malntenance of e Property.

Borrower shall promptly give Lendor writien notice of any investigation, clnim, demamd, lnwsuit or other action by any
governmenta! ar regulatory agency or privie party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledye. 17 Borrower learny, or is notified by any governmental or regulatory authority,
that any removal or other remediation of an; 'irzurdous Substance affecting the Property is necessary, Borrower shall
promptly Iake all necessary romedial actions in accorupice with Environmentul Law.

As used in this paragraph 20, "Hazardous Subsiuices” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoliie, icrosenc, other flammuble or toxic petroleur producs, toxic
pesticides and herbicides, volatile solvents, materinls conialiiing asbesios or formaldehyde, and radloactive materials. As used
in this paragraph 20, “Environmiental Law" means federal laws-ard laws of lhe jurisdiction where the Property is located that
relate (o health, safety or environmental protection.

NON-UNIJFORM COVENANTS. Borrower and Lender further zovcnant and agree as follows:
21, Acceleration; Remedies. Lender shall glve notice 1o Borrawzr prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Inatrument (but nzi prior to acecleration under puragraph 17
unless applicable law provides otherwise). The notice shall specify: (s) the deralt; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is glven t¢ Zovrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified i the watice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiclai proceeding wia tale of the Property. The notlce
ahall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of n default or any other defense of Borrower to ncceierat’si and foreclosure, If the
default |s not cured on or before the date specified in the notice, Londer ut lis option may ceavrs inmediate payment
In full of all sums secured by this Security Instrument without further demand and may friaclose this Securily
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In parsuing the remedies
provided in this paragraph 21, including, but not limited to, reasonahle attorueys' fees und costs of hiie avidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relvase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis,

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.
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| 24, Riders to This Security Instrument. If onc or more riders are execuled by Borrower and recorded togethef with
. this Secupity Instrument, the covenants and agreemenits of each such rider shall be incorporaied into and shall amend and
’ supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumen;.

[Checls applicable box(es))
| EI‘Adjmtable Rate Rider D Condominium Rider D 14 Family Rider
‘ :I Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
j Balloon Rider [:l Rate Improvement Rider D Second Home Rider
| :]-omer(s) (specify}

BY SIGNING ESLOW, Borrower accepis and agrees Io the terms and covenanis contained in pages 1 through 6 of this
Becuriiy ard i1 any rider(s) executed by Borrower and recorded with it.

Witness; Witess:
S = Co e (Seai) (Seal)
NICHASL, 8 EIVINGBTO -Bormuwer “Borower
| %Z.n.ij ' (seal) (Seal)
o - B0 Tower -Borrower
L (Seal) [ (Seal)
; -Borrower “Borrower
’ STATE OF ILLINOIS, COOK County ss:
B
»;J\v
I, the undersigned , 2 Jotary Public in and for said county and state,

do hereby certify that MICHAEL 8 LIVINGSTONE, DIVORCED AND NOT fi¥CE REMARRIED

, personally known (o me (o be the same person(:) whose name(s) im

RS e i

subscribed to the foregoing instrument, appeared before me this day in person, and acknowlkdied that HE signed
and delivercd the said instruments as  HIB free and voluntary act, for the vses and purposes therein set
fords.
; Civen Jov. hand day of September 1597
3 My Commissich
Notary Public
: This instrument was prepared by
KIM HORATH MAIL RECORDED DOCUMENT TO:
FIMANCIAL PEDERAL TSB FINANCIAL FPEDERAL T8B
48 oRtawp s¥RHls prive 1401 N. LARKIN AVE
ORLAND PARK, IL 604562 JOLIBT, IL 60435
(Address)
Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Prime Rate - Raie Caps)

THIS ADJUSTABLE RATE RIDER is made his %% day of

and Is incorporated into and shall be deemed to amend and supplement the Mortigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the *Borrower") to secure the Borrower's Adjustable Rate Note
{the "Noie") to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender”) of the same date and covering the

property <leseribed In the Security Insirument and located at:

Saptanmber 9 87

5319 N POTAWATOMIE AVE, UNIT 202, CHICAGO, IL 60656
[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHYY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE (\TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER 1 UST PAY.

ADDITIONAL COVENANTS/ Ir. sdition to the covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenant and agree as fciiows:
A, INTEREST RATE AND MONTHLY CHHANGES

The Note provides for an initial interest rate ¢~ _5.875 %. The Note provides for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate [ will pay may change on the firsidsy of  October 1, 1998
every twelfth month thereafter. Each dute on which my interest rate could sivnge is called a "Change Date”.

, and on that day

(B) The Index
The “Index” is the "Prime Rate” as listed in the Money Rates section of 7117 WALL STREET JOURNAL on the firsi

day of ecach month, or an the last date of publication immediately preceding the first dav ofeach momh. The most recent Index
figure available as of the close of business on the tast day of the second month preceding the Change Date is called the "Current
Index.” If the Index is no longer available, the Note Holder will choose a new index which is bissd upon comparabie information,

The Nole Holder will give me notice of this choice.

68LETLLE

(C) Calculatlon of Changes
Before each Change Date, the Note Holder wil} caleulate my new interest rate by adding  0.070 percentage points

loftl;a Current Index. The Note Holder will then round the result of this addition to the nearest 0.125%. Suijrat 1o the limits stated
in"Segtion 4(D) below, this rouaded amoumt will be my new interest rate until the next Change Date.

“ Ok

. The Note Holder will then determine the amount of the schzduled payment that would be sufficient 1o repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
paymesiis. The result of this caleulation will be the new amount of my scheduled payment,

Louit Number: 1800225829

Page 1 of 2
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(D) Limits on Interest Rute Changes

The intereat rate change { am required to pay at the first Change Date will not be greater than 7,875 % or less than
3.875 %. Therealter, my intorest rato will never increase or decrease on any single Change Date by more than 2. 000
' percentage point(s} from the rate of interest | have been paying for the preceding period. My interest rale wili never be greater
than 20,878 %orlessthan 0,375 %.

(E) Effective Date of Changes
My new Interost rate will become effective on each Change Due. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Datc until the amourt of my monthly payment changes again,

{F) Natlce of Changes

The Note Holder will delivor or mail 1o me a notice of any changes in my interest rete and the amount of my monthly
payment before the effective date of any change. The natice will Include Information required by law (o be given me and also the
telephone number of a Loan Services Reprosentative who will answer any question I may have regarding the notice.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Coveuar:! 7 of the Security Instrument is amended 1o read as follows:

If il or any part of i ¥roperty or any interest in it is soli ot transferred (or if & benelicial interest in Borrower 8 sold or
transforred and Borrower is not & natu-al person) without Lender's prior wrilien consent, Lender may, at ils aption, require
imtmediate payment in full of ait suns recured by this Security Instrument. However, this antion shall not be exercised by Lender
if exorcise Is probibited by federal faw as of the date of this Security Instrument. Lender also shall not exercise diis option if: (a)
Borrower causes to be submitted to Lender Lsmimation required by Lender to evaluate the intended transferes us if a new loan wee
being made to the transferec; and (b) Lender reassnably determines that Lender's security will not be timpajred by the loan
assumption and that the risk of a breach of any covennnt or agreement in this Security Instrument is acceptuble to Lender. To the
exient perinitted by applicable law, Lender may churze ¢ rensonable fee as a condition to Lender's consent 1o the loun sssumption.
Lender may also require the transferee (o sign an assumpsior agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Sccurity Instrument. Borrower will continue to be
obligated under the Note antd this Security Instrument unless Leder releases Borrower in writing.

if Lender exercises the option to require immediate paymentin full, Lender shall give Borrower notice of acceleration.
This notice shall provide a period of not less than 30 duys from the date tie novice is delivered or mafled within which Borrower
must pay all sums secured by this Security Instrument. {f Borrower fails to ;i these sums prior to the expiration of this period,
Lender may Invoke any remexdies permitted by this Security Instrument without funhcr.notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and ugrees 1o the lerms and covenants contaised in pages | and 2 of this Adjustable Rate
Rider.

W (Scnl)

MICHARL 8 LIV ONK

{Sign Original Only}

Page 202
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STREET ADDRESS: 5219 NORTH POTAWATOMIE AVENUE UNIT 202
CITY: CHI COUNTY: COOK
TAX NU B.R: 12-11-115-021-1012

LEGAL DESCRIPTION:

QNIT NUMBER 202 AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
RRAL BSTATE:

LOTS 11 TO 15 IN BLOCK 1 IN LILL-PETERSON SUBDIVISION OF THE SOUIH 1/2 OF THE SOUTHWEST
1/4 OF THE NORTHWEST 1/4 (EXCEPT THE RORTH 162.58 FEET THEREOF) AND (EXCEPT STREETS
HERETOFQRE DEIDCATED) OF SECTION 11, +TOWRSHIP 40 NORTH, RANQE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN;

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDBD NOVEMBER 10, 1967 AS DOCUMENT 20319457; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTRREST IN THE COMMON ELEMENTS.

ULEGALD
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v CONDOMINIUM RIDER

)

THIS CONDOMINIUM RIDER i made this uTR day of  Septaxber 97 |
and ls incorporated ito and shall be deemed (o amcnd apd rupplement (e Motigage, Deed of Trust or Securky Deed (the
*Ssourity Inatrument®) of the same date given by the updersigned (dic *Borrowor") 1o sogiire Borrower's Nota 1o
FINANXQIAL FERRRAL Y83

{the *Lander*)
of the same date and covezing the Property described In the Security Istrument and located a1

5219 N POTAWATOMIRE AVB, UNIT 203, CHICAGO, IL 60656
[Proporty Addnear]

Tha Property includas a Unit in, togother with an wndivided Loterest In the commou eloments of, 8 condominium project knowa
s

[Name of Condomlaium: Projact]
the *Condorutum ject"} If the owoers asaociation or other entity which acts for the Condomimm Project (tha "Ownens
soclation’) Ly "l 1 Tor ihe bemefhi or use of i membors or sharchaiders o inclodes
Bortowor s infooen: in e wiass ADociation A0 the ses, proceds kad benafils of Borower s yi=t

ol u har wvamnt agres as follows:
. Bo:mwcr apall perform all of Buxmweu obligations under e Condominfum
P:q;ueu Canﬂwmnwpmu m-c fuemt Dogirenis” are the on or any ather docusaens which cresios
Condomini Projevt; (). by-laws; (Hs) code of reguiatons; and w) ather ¢ valenl docursarte, Borrower shall
ptompﬂg pnx n due, ail dues w‘ulmmnu Lmposed pursnan to die onnlmm
. “ﬂ""‘ﬂs'- ar jong lfw the Owners Amscciation malnnins ﬁnnmuy m:egl uﬂ immm carzlnr a
“master* or "blankat® po y ou Ue —oodomintum Project which ie ud:facwry 10 provides
f;.%‘ mihug\oum fr;r uwmm and againat the huzards Lender roquires, Including fre and hazards inchud
*exended coverage, ]
Lcndor :f‘nlvu the prods’ur in Uniforo Covamm 2 for the wonthly payment 10 Lender of the ymty
preasia b B %WWM&QNRH c%vemm 3 to malnwin Lazard Insurance covorage on e P ls
1 n L g+ cav on [
egg m rerquired o verage ls provided by the Owners Association po! wy Foperty

Bortower shall t notles of vy (anse In required hazard insurance coverag
In the event o a m‘budp' an lmu?a’ncc procecds In leu of remoration or |Jr following a joss to the
liektlon %) me num ucurad by Q10 Scous)v mstumeal, with any excess paid 10 Borcower.

‘E“ JMCDVENAN’I‘S In additon to the covenants and agrectients made o the Securlty [nstrument,

% whatties (o the uslt or t0 Sommon & cmonu Wy procends payable to Borvower are ha assigned aud shall be paid
w urtownt shall tede sush sctions o may be :mamblu to insure that he Ownins

Auociauon ly umnce poucy (1) 4019 In form, amoupt, and extent of coverage to Lander,
3 award or clain, for dxmages, direct or Coprequential, le 10 Borrower in
eomoconw nnv mnaﬁnoromm aranoranypauhhhn whether of the unit or of e comown

cundunm ob, are berchy arciyaed ﬁ"" be paid o Lender. Such proceada
m\mmm mmemmaw.umd tha Security Ingonumer; as J,mvided Vnifonn Covenant (0.
E. Lendar's Peior mt. m-romr |han uol, exceps afier moore w Lender and wili Londet's prior writien
consedd, either dnn of i or c-onae.m in:

( or le the Condotuinivm Pr“w ~excopt for sbandonment or termination
by luwi.nthe cise o subatantial muonby fire o other casualty or i the case of » taking by condemnation oc

(i) any amendment 10 Ay provision of the Constiruent Documents if the jrovision s for the express benefit of

1

m:u:!mdo anagenetit and tion of seif-managemer s 6f \ha Owpers Association; ot
81!; Y DEFNWﬂlmmﬁ; effeat of :3% the puhlic Boblity taeani coverage mainiained by
the Dwoars As mble o Lender,

oTToW s not ooy copdominiuzy dues and aescesmenit when doe, hip Lender may pay them.
Ay ml::m dllb\lﬂﬂ{‘ be hnd:rt &rn;da ump%’mgfgga P ahall become ruititioual debt of Botrowes yucured by lhs'g
Instrument. Unloss Borrowcr aod agree (o other terms of payren), thess umounts shall bear m fom the daie of
diwummm 21 the Note rpipand be payable, with fyiarest, upoa natica from Lendes 10 Bnmwcr vequesting %ymmn
GNING D ‘ wawtpumdww the termns ad provislons contained 1 this Condomisium

~ (Seal)
/ LIVINGATONE Tomower “Borowes
0 5

ONDOMINTUM RIDER ¥ ot »Fradidis Mae UNIFORM INSTRUMENT Form 3148 98
mm&ﬂmm ﬁl  Singl Pasly = Facude M' 0‘ml Vores Punloows Pems, i B To Onter ok 1-400-500-8300 DX aTam
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