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T J7-c%902_/2/  MORTGAGE

THIS MORTGAGE (‘Securty Lustrument’) i givenon  00/10/07 ~/£'%.
The mortgagor is LOUISE HAKKEFS0A _and John R. Handerson, husband and wife
At
"Borrowar'). This Security Instrumant is gien 10 FORD CONSUMER FINANCE CO., INC.
ts successors and/or arsigne, a NEW YORY corporation, whoss addruss is

[ 250 E JOHN CARPENTER FREEWAY IRYING. TX 75082- ("Londer®).

torrower ogvo? Lender the Erinai ai sum of

+ IXTY-THREE THCUSAND, THREE HUNDRED SEVENTY 51 00LLARS AND .88 CENTS doltars (U.S. § 63.378.86 ),
: This debt is evidenced by Borrower's Note dated iiie =2me date us this Security |n"{m\ﬁ\} {*Note®), whioh provides for
monthly payments, with the full debt, if not paid ealier, due and payable on . This Security instrument
‘ secures to Lender: {a) the repaymant of the debt evideniad by the Nots, with interest, and all renewals, sxtensions and

modifications; (b) the payment of all other suma, with interest. advanced under paragraph 8 to protect the security of this

Security Instrument; and (o} the performance of Borrower's covurants and agreemanta under this Security Instrument.and

the Nate. For this anpou. Borrower does hareby mortgage, grant-and convey to Lender the following desaribed property

located in Co0K Courty, ii'inols:

SEE EXHIBIT A ATTACHED HERETO, INCORPORATED HEREIN AND RADE A PART HCAECF
SEE EXHIBIT A ATTACHED HERETO, INCORPORATED HEREIN AND MADE A PART HIREQF

{awyers o8 Corporation
whigh has the naddron of 1820 SOUTH 2D AVE Wy Title e
HAYNODD, {l 60153~ ("Property Address";

TOGETHER WITH all the improvements now or hereafter erscted on the property, and all eassments, rights,
! appurienanoss. rents, royalties, mineral, oil and gag rights and profits, water rights and utozé and all fixtures now or
; hereatter a part of the property. All replacernents and additione shall also be covered by this Securisy instrument, All of the
iongoln%h referred to In this Seourity Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully evised of the estate hereby conveyed an2 hes the right to 5
mortgage, grant and convey the Property and that the Property is unsncumbered, except for current taxes. Borrower :
warrants and will defend generally the title to the Property against all claime and demands. '

1. Plrhmant of Principal and interest; Late Charges. Borrower shall promptly pay when dus the principal of and
interest on the debt svidenced by the Note and any Itito charges due under the Note.

2. Applioation of ents. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraph 1 shali be applisd: first, to late aharges due under the Note: ssoond, to interest due; and last, 1o pﬂnolgol dus,

3, Charges; Liana, Borrowsr shall pay ail taxes, asseasments, oharges, fines and impositions attributable to the
Praperty which may sttain priority over this Security Instrument, and leasehold payments or ground rents, if anx. Borrower o
shall w{. on time directly to the person owed payment. Borrower shall promptly furnish to Lender receipts evidencing the

ayments.
g Borrowsr shall ﬁromptly discharge any lien which has priority over this Seourity inetrument unless Borrower: ()
agress in writing to the payment of the obligation seoured by the lien in a manner acceptable to Lender. (b) contests in
ik good faith the lien by, or defends against enforcement of the lien in, legal proceedings whioh in the Len or's opinion
operate 1o prevent the enfarcement of the lien or forfeiture of any part of the Property; or (o} sacures from the holder of
5. the llen an agresment satistactory to Lender subordinating the lien to this Seourity Instrument If Lender determines that
P any part of the Property is subject to a lien which may attain priarity over this Security Instrument, Lender may give
T8 Borrowsr a notioe identifying the lien, Borrower shall satisfy the lisn or take one or more of the actions set forth above

{ + within 10 days of the giving of notice.
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4. Hazard Insurance, LBJrolw\Icr Q E Izihol igo\lfm'ao% 8 gowC(:llQo B\.Ytﬂor erscted on the Property
or

insured against loss by fire, hazards included within the term "extended coverage® and any other hazards for which Lend
reduires insuranoe. This insurance shall be maintained in the amounts and for the perioda that Lender requires.
insurance carrier providing the insurence shall be chosen by Borrower subjeot to Lender's approval which shall not be
unreasonably withheld.

It insurance policies and renewals shall be accsptable to Lender and shall include a standard mortgsge olauss.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give nder afl
receipts of fuid premiums and renewal notices. In the avent of loas, Borrower shall give prompt notice to the insurance
carrier and Lendsy. Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender's sscurity is not lessened. |f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance prooeeds shall be
appliod to the suma seoured by this Security [nstrument, whether or not then due, with any excess paid to Barrower, If

orrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrisr has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proossds to repair or
restore the Property or to pay eums secured by this Security Instrument, whether or not then dus. The 30-day peried will
begin when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, eny application of proceeds to principal shall not extand or
postpons the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. if
under erauruph 20.the Property |s acquired by Lender, Borrower's right to any insurance policies and procesds resulting
from damage to #i> Property prior to the acquisition shall pass to Lendor to the extent of the sums secured by this
Seourity Instrument im~2ediately prior to the acquisition.

8. Preservatior 2:. Maintanance of Proparty; Leaseholda, Borrower shall not destroy, damage, or uubﬁanﬂnl{r
change the Property, allza the Property to deteriorate or commit waste. if this Segurity instrument [s on a leasshol
forrowor shall comply whin #,» pravisions of the lease, and if Borrower acquires fee title to the Proparty, the leasshold an

e title shall not merge unlecs { andet agreea to the merger in writing.

8. Pratection of Lender's Rights in the ProfartY. If Borrower fails to perform the covenants and agreements
oontained in this Security Instrurierit, or thers is a legal proceeding that may significantly affect Lender's rights in the
Property {such &8 a proceeding in ankruptay, probate, or condemnation or to enforce laws or regulations), then Lender
m? do and pay for whatever is nacsssry to protest the value of the Property and Lender's rights in the Preperty. Lender’s
actions may include gaying anfv sume svzurad by a lien which has priority over this Sooudtz Instrurnent, u&pnnn in court,
paying reasanable attorneys’ fees and enerin; -an the Property to make rapairs. Although Lender may take action under

this paragraph, Lender doss not have to do e(.
I.ﬁmg cgwunu disbursed by Lender under 1*is paragraph shall bscome additional debt of Borrower sscured by this

Security Instrument. Unless Borrowar and Lende; ~p:2e 10 other terms of payment, these amounts shail bear intersst from
the da:ic of dlnbur:nmlm ot the Note rate and sas! %e payable, with interest, upon notice from Lender to Borrower
requestin mant.

4 7. lgcwctlon. Lender or its agent may maks reaonzuia entries upon and inspections of the Property. Lender shall
give Borrgwor notice at the time of or prior to an inspectior npsoif;lng reasonable cause for the inspection.

8, Condemnation. The prooseds of any award or claim for Jamages, direct or oonuguonual. in connection with any
wad.hmffﬂm iod' fﬁi" :'aklng of any part of the Property, or fur eunveyance in lieu of condemnation, are hereby assignad
and sha aid to Lender.

In the apvom of o total taking of the Property, the proceeds ahzd be applied to the sums seoured br this Security
instrument, whether or not then dus, with any excess peid 1o Borrovier In the event of a partial taking of the Property,
unioss Borrowet and Lender otherwite agres in writinp. the suma secur 2 oy this Seourity Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: {a) the to*ai cmount of the sums secured immediately
l.nii'gr‘o° ttl;‘o tsaklng. divided by (b) the fair market value of the Property immed!iaterr befors the taking, Any balanoe shall be

& e Borrower,
P the Property is abandoned by Borrower, or i, after notice by Lender 1< Eorrower that the condemnor offers to
make an award or settle a clalm for Jamages, Borrower fails to respond to Lender vathin 30 days sfter the date the notice
is :{iovon. Lender is autharized to collect and apply the proceeds, at its option, sither 1o rescoration of repair of the Property
of to the suma secured by this Seourity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of procesd: to rrinolpal shall not extend or
postpone the due date of the month%pavmontl referrad to in paragraph } or change the amount of sush payments,

9. Borrower Not Releasad; Forbearance By Lender Not & Waivar, Extension oi 4w iime for payment or
modification of amortization of the sums secured by this Seourity Instrument granted by Leiidsr to eny sugoessor in
interast of Sorrower shall not oporate to release the llability of the original Borrower or Borrower 2 ¢.ic3eesors in interest,
Lender shall not be requirsd to commenos procesdings against any sucgessor in Interest or refuce »= extend time for
payment or otherwise modify amortization of the aums segured by this Security Instrument bY teasah of any demand
made by the original Borrower or Borrowar's successors in interest. Any forbearance by Lender in exeroising eny right or
romocl‘r shail not be a waiver of or preciude the exercise of any right or remedy.

0, Buccessars and Assigns Bound; Joint and Beveral Lisbility; Co-signers. The covenants and agreements of this
Seuurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
rltunraph 16. Borrower’s covenants and agreements shall be Holm snd several. Any Borrower who co-signs this Security

ltr%r;nm but does not sxecute the Note: {a) is co-sighing this Security Instrument only to mortgage, grant and oonvey
at Borrowsr's Interest in the Proparty under the terms of this Security Instrument; (b} is not por_oonlﬁv obligated to pa
the sunty seoured by this Ssourity Instrument; and (o} agrees that Lender and any other Borrower may agree to extend,
mo:lgy. forbear or makto any accommodations with regard to the terms of this Security instrument or the Note without
at Borrower's consent,

11, Loan Charges. | the loan sscured by thie Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be colleoted in
gonnection with the loan sxceed the permitted limits; then: (a) any such loan charge shall be reduced by the amount
nooonng to reduce the charge to the permitted limit; and (b) any sums almc{z collected from Borrowsr which excesded
permitted (imits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the Brinolpal awed
under the Note or by making a direat payment to Borrower, If a refund reduces principal, the reduction will be treated as a

partial prepayment.
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12. Legisiation Affectin le\-'m aRi ht-.lfo!m(m%olm or alx_lmion oanplEEatham has :ho effect

IR . o)
R

et
of rendering -
any rrovlllon of the Note or this Security Instrument unenforosable according to its terms, Lendaer, at its option, 'm -
require immediate payment in full of all sums sacured by this Security Instrument and may invoke any remedien permi
by.pmg':u g 20. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
aragre \
P 13. Notiges. Any notice to Borrowsr provided for in thia Security Instrument shalt be given by delivering It or by
mailing it by first ciass mali unless applicable law requites use of another method. The notice shall be directed to the
Property Address or any othier address Borrowsr designates bx notios to Lender. Any notice to Lender shall be given by
first oless mall to Lender's address stated herein or any other address Lender designates by notice to Borrowsr, Any notice
proﬂﬂog‘o:h iin this Soo#riw Instrument shall be desmed to have besn given to Borrower or Lender when given &
rovided in this paragraph.
P 14. Govorellng Law; Severabllity. This Security instrument shall be governed by federal law and the law of the
hartodlmion in which the Property is located. in the svent that any provision or clause of this Security Instrument or the
ote gonflicts with applicable law, such conflict shall not affect other provisions of this Ssourity instrument or the Note
hich can be given etfect without the condlicting provision. To this end the provisions of this Security Instrument and the
ote are deolared to be severabls.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Bensficlal Interast in Borrowaer. If all or any pan of the Proporl'r or any intsrest in
it Is aold or transferred [or if a beneticial interest in Borrower is sold or transferred ard Borrower is not & natural person)
without Lender's privr written consent, Lender may, at its option, require immediate payment in full of all sums secured b
this Seourity instrarent. However, this option shali not be exsrcised by Lender it exercise is prohibited by federal law as
the date of this Secur'iy Instrumant. . .

{ Lender exerciscs this option, Lender shail ﬂlvp Borrower notice of acoeleration. The notice shall ?rovldo a period of
not lass than 30 days tiar ihe date the notice is delivered or mailed within which Borrower must pay all sums sscured by
this Seourity Instrument. IS 57-ower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrumant without further notice or demand on Borrower.

17. Borrower's Right t¢ Ruinstate. if Borrowar meets certain conditions, Borrowaer shall have the right to have
snforoement of thie Seourity Instaurnent discontinued at any time prior 1o the eariier of: (a) & days (or such other period as
applicable law may specily for reinstatsment) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a j.«is mant enforcing this Soouri& instrument. Those conditions are that Borrower: (s

ays Lander ail suma which then would o4 dus under this Security Instrument and the Note had no acceleration ogourred;
rb) oures any default of any other covenanis ur agreements; '(o pays all oxﬂomn inourred in enforcing this Seourity
nstrument, inaluding, but not limited 1o, reasonable attorneys’ fees; snd {dj takes such aotion as Lender may reasonably
require to assure that the lien of this Sequrity Agreament, Lender's rights in the property and Borrower's obligation to pay
the sums secured by this Seourity Instrument svie'i continue unchanged, Upon reinatatement by Borrower, this Seourity
Instrument and the obligation secured hersby shali ~zmain fully effective as if no scosleration had ocourred. Howaver, this
right t? reinstate shall not apply in the case of acceleia ion under paragraphs 12 or 16, _
8. Sale of Note; Change of Loan Servicar. The Nute or a partial interest in the Note (to?othor with this Seounty
instrument) may be sold one or more times without prioi notice to Borrower. A sals may reauit in a changs in the oRﬁty
(known a8 the 'Loan Servicer') that collects manthly psymeate due under the Note and this Security instrument. There
also may be one or mors changes of the Loan Servicer unreiatzd ‘o a sale of the Note. if there is & change of the Loan
Servicer, Borrowsr will be given written notice of the change in curs:dance with paragraph 13 above and applicable lew.
The notioe will state the name and address of the new Loan Servicer ard the address to which payments should be mad.
The notlae will also contain any other infarmation required by applicatiie (aw.

19. Hazsrdous Substances, Borrower shall not cause or permitihe presence, use, disposal, storage, or relsase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allo\v anyons else to do, anything affecting the
Proparty that Is in violation of any Environmental Law. The preceding two senterices shall not apriy o the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are asnerally recognized to be appropriate to
normud residential uses and lo maintenance of the Property. ‘

orrower shall promptly give Lender written notice of any Investigation, claim. demand, lawsuit or other action by

involving the Property and any Hazardous Substance or

Envircnmental Law of which Borrower has aotual knowle 'Po. if Borrower learna, or i1 nutified by any governmentasl or

regulatory suthority that any removal or other remediation of any Hazardous Substanca affecting the Property is
necessary, Borrowar shall promptly take all necessary remedial actions in accordance with the Erviranmental Law, -

As used In this parngrmh, *Hazardous Substances® are those substances defined as toxi0 o7 hazardous substances
by Environmantal Law and the following substances; Falolim. kerosene, other flammable or tr«iz petroleum produats,
toxic pesticides or herbicides, volatile solvents, materiaie containing asbestos or formaldehyde, ard radicactive materials, -
As used In this para%raph. "Environmental Law® means federal laws and laws of the jurisdiction vhr> the Property is
located that relate to health, sefety or environmaental protection. o

20. Acosleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’'s breach
of any covenant or agresment in this Security Instrument svut not prior to acosleration under paragraphs 12 and 18 uniess
applicable law provides otherwise). The notice shall spacity: (s) the default; (b) the action required to cure the default: {c) e
date, not less than 30 dl‘ from the date the notice Is given to Borrower, by which the default must be cured; and (d) that
failure 10 oure the default on or before the date specifisd in the notics may result in acosleration of the sums seoured by
this Seourlty Instrument. foreslosure by judicial proceeding and sate of the Property. The notice shall further Inform
Borrowar of the right to reinstate after acceleration and the right to assert in the foreclosure i;rmodiny the non-existence
of a default or any other defenss of Borrowsr to acceleration and foreclosure. if the default is not cured on o beore the
date specified in the notice, Lender at its option may require immediate payment in full of all sums sscured by this Secunity
instrument without further demand and may foreclose this Security Instrument by judicial rronndln% Lender shall be
entitied 10 collact all expenses inourred in pursuing the remediss provided in this paragraph, including, but not limited to,
reasunable attorneys’ fees and costs of title svidenow.

21, Lender in Possession, Upon acosleration under para rc:’ph 20 or abandonment of the Property and at nunJﬁlm
prior to the oxrirntion of any period of redemption followingTu icial sale, Lender (in person, by agent or ':Kl el lg

Al

any governmental or uqulntory agenay or private pa

a|
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collsot the rents
the Prgfortv including those past due. Any rents colleoted by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, raceiver's fees, premiums on
recsiver's bonds and reasonable attorneys' tees, and then to the suma sscured by tiis soourhy Instrument. _
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22, Aelanss. Upo J@N@E *@ %m@-@-l?u dor shall release thia Security
iqqmmaon:‘wli:;::! oh':rgo':o rrower. Borr oth; paya tion TONY; " rw.
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23. Walvar of Homestend. Borrower waives ail right of homestead sxemption in the Property,
BY SIGNING BELOW, Borrower acoepts and agress to the terms and covenants contained in this Ssourity Agresment,

X ://fifu.&/ Lélt—.vv e’
T\

) C 2

Johfi R, Hankerson

L e e B

STATE OF ILLINOIS, 1(.4?; Lt g{;_‘::_ County ss:

\ Llride »‘,J;er'.‘fj/

hereby certify that <~ )~ , ’n
parsonally known to me 15b2 the same person__ whose name /4 4 subscribed 10 the
foregoing instrument. appeared Leizre me this day in person, and acknowladged that _./ he j{ﬁﬁmd and delivered

the said instrument u&gfrﬂ valuntary act. for the uses and purposes therein set forth.

" Notary/Publiv

. @ Notary Publia in and for said county and etate, do
A 7

PATRICIA S. EVANS

NOTARY PUBLIC, STATE OF LLINOIS
EXPIAES 9-26-00
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u&!‘mu TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 97-06903

LEGAL DESCRIPTION)

Lot 1 (except the North 95 feet and except the South 10 feet thereof) in Block 2 in
Stannard’s First Additiop to Maywood, a Subdivision of the Northeast 1/4 of Section 14,
Township 39 North, Range 12 East of the Third Principal Meridian, in Cook County,
Illinecis.

SCHEDULE A - PAGE 2
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