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RECORD AND RETURN TO:

BQ FINARNCIAL, INC,

651 WEST WARHINGTON, #306
CHICAGO, IL 60661

Propared hy:
-TRCH,
EQ FINANCI »

651 W. WASHINGTON 4
CHICAQD, IL 60661

MORTGAGE
41078y

THIS MORTGAGE is mrde als 25th day of Septembar . 1997 between the Mortgagor,
FELIX GOURDET AND VICTORIA H. GOURDET, HIS WIFE, AS JOINT TENANTS

{hercin "Borrower"), and the Mortgagee,
BQ FINANCIAL, INC.

. 2 corporation organized and
existing under the faws of THE STATR J7 ILLINOIS , whose sddress Is
651 WRST WASHINGTON, SUITE 306, CHICAG), ILLINOIS 60661

(herein *Lender*).
WHEREAS, Borrower is indebited to Lender in the princinal sum of U.S, $ 14,250.00 » which
Indebtedness is evidenced by Borrower's note dnted  Septemuer 25, 1997 and extensions and renewals
thereof (herein "Note®), providing for monthly instaliments of principil and interest, with me bulance of Indebiedness, if not
sooner pajd, due and paysblc on  September 30, 2012
TO SECURE to Lender the ropayment of the Indebtedness evidenced Uy the Note, with inlerest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performasice of the cavenants and agreements of Borrower herein contained, Bofravce docs hereby motigage, grant and convey

to Lender the follawing described property lacated In the County of COOK .
State of liltnols:
888 SCHEDULE A
Lawyars Title imsurance Corporation
30-07-420-038
whlch hu thu address of 619 SUPERIOR AVENUE : CALUMET CLTY .
[Siroen) {Chy)
Tilinois 60409 |Z1P Code| (herelns *Property Address”);
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TOGETHER with all the improvements now or hereafler erected on the property, and all casements, rights, appurienances
and rents ail of which shall be decmed (o be and remain a pant of the property covered by ihis Mortgage; and all of the
foregotng, together with said property (or the leaschold estate if this Mortgage is on a Jeasehold) are hereinafler referred 10 a8
the *Property.*

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage, grant and
convey the Property, and tha the Property is unencumbered, excepl for encumbrances of record. Borrower covenanis that
Borrower warranta and will defend generally the title to the Property against all claims and demands, subject 1o encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges us provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable faw or & written walver by Lender, Boriower shall pay 1o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note Is paid in full, a sum
(herein “Punds”) equal to one-twelfih of the yearly taxes and assessments (including condominium and planned unit
development aszccenents, if any) which may attain priority over this Mortgage and ground rents on the Propenty, if any, plus
one-twelfth of year); promium instaliments for hazard Insurance, plus one-twelfth of yearly premium installments for morgage
insurance, if any, all . :essonably estimated initlally and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thicer( Borrower shall not be obligated to make such payments of Funds to Lander to the extent that
Borrower makes such paymanis 2o the holder of a prior mortigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to ivixder, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or statC agency (including Lender if Lender Is such an institution). Lender shail apply the Funds to
pay said taxes, assessments, insuranc: rieriiums and ground rents. Lender may not charge for so holding and applying the
Bunds, analyzing said account or verifylag ari-compiling said assessments and bills, uniess Lender pays Borrower interest on
the Punda and applicable law permits Lende: 1o inake such a charge. Borrower und Lender may agree in writing at the time of
execution of this Morigage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shafl not be required to pay Borrower any interest or earnings on the
Funds. Leader shall give to Borrower, without charge, an mwnual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debir 1o the Funds vras made. The Funds are pledged as additional security for the sums
secured by this Martgage.

If the amount of the Funds held by Lender, together with fiie tutare monthly instalimems of Funds payable prior 10 the due
dates of taxes, assesaments, insurance premiums and ground rens, shall exceed the amount reauired to pay said taxes,
assesaments, insurance premiums and ground rents ns they fall due, such excess shall be, at Borrower's option, either promptly
repald to Borrower or credited to Borrower on monthly instaliments of Eunds. 17 the amount of the Funds held by Lender shall
not be sufficient to pay 1axes, assessments, insurance premiums and ground reits u3 shey fall due, Borrower shall pay lo Lender
any &maount necessary to make up the deficiency in one or more payments as Lendzrinsy require,

Upon payment in full of all suns secured by this Morgage, Lender shall proipt!y-mfund to Borrower any Funds heid by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise wyulced by Lender, Lender shall apply,
no Inter than immediately prior to she sale of the Property or its acquisition by Lender, any. Fuads held by Lender at the time of
application as a credit against the suins secured by this Mortgage.

3. Application of Puymerits, Unless applicable law provides otherwise, all payments receivey by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of smounts payable to Lapder by Borrower under
paragraph 2 hereof, then to Interest payable on \he Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Chavges; Llens. Borrower shali perform all of Borrowe:'s obligations under
any morigage, deed of trust or other security ngreement with a lien which has priority over this Morigage, including Borrower's
covenants to make peymenis when due. Borrower shall pay or cause to be paid all taxes, asscssments and other charges, fines
and impositions aiributable to the Property which may attain a priority over this Morignge, and leasehold paymenis or ground
renis, if any.

4, Hazard Insurance. Borrowor shall keep the improvements now existing or hereafier erecied on the Property insured
against loss by fire, hazards included within the term “exiended covernge,” an such other hazards as Lender may require and in
such amounts and for such periods as Lerder may require,

The insurance carrior providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 1o
Lender and shall include a stundard morigage clause in favor of and in u form acceptable 1o Lender. Lender shall have the right
(o hold the policies and renewals thereof, subject 10 the 1erms of any mortgage, deed of Irust or other security agreement with a

lien which has priority over this Morigage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
it not made¢ promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender ig authorized to
tollect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
dhall keep the Property In good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on u unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constitusnt documents.

7. Pratection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if 2uy action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender’s option, rzon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such a7(l01 as is necessary to protect Lender's interest, 1f Lender required morigage insurance as a condition of
making the loan secured oy this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requireme . Yor such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by "snider pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower szcured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amoums shall be payable upon nutice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expanse or take any action hereunder.

8. Inspection, Lender may make or causs *5 be made reasonable eniries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to-zoy-such inspection specitying reasonnble cause therefor related to Lender's
Intorest In the Property.

9, Condemunation. The proceeds of any award or cl=im for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thet2of, or for conveyance in liey of condemnation, are hereby assigned
and shall be pald to Lender, subject to the terms of any mortjap:, deed of trust or other security agreement with a lien which
has priority over this Mortgage,

10, Borrower Not Released; Forbearance By Lender Not a ‘Wrivor, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Leader to any successor in interest of Borrower shall not
opetate (o rolease, in any manner, the labllity of the original Borrower and Buriawer's successors in interest, Lender shall not
be required to commence procecdings against such successor or refuse to.exteid time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand nizuc by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remcdv nereunder, or otherwise afforded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Ti:e covenants and agrecments herein
contained shall bind, and the rights hereunder shall tnure to, the respective successors and arsign; of Lender and Borrower,
subject (o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower siiatl ce-joint and several. Any
Borrower who co-signs this Morigage, but does not execute the Note, (u} is co-signing this Mortgage only to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is nat personally liable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hercunder may agres 10 extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without thal Borrower's
consent and without relepsing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice ta Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail (o Lender's address stated herein or 10 such other address as Lender may
designate by notice to Borrower as provided hereln, Any notice provided for in this Morigage shall be deemed io have been
given [0 Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The stale and local laws applicuble 10 this Mortgage shall be the laws of the
Jurisdiction in which the Property is lucated. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provislons of this Mortgage and the Note are declared tu be severable. As used herein, “costs,” “expenses” and
“atiomeys’ fees” include ail sums to the extent not prohibited by applicable law or limited herein,

14, Rorrower's Copy, Borrower shall be furnished a conformed copy of the Note mnd of this Morigage at the time of
oxecutlon or afier recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters Into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceplablc to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made {0 the
Property.

16, Transfer of the Property or a Beneficinl Interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred und Borrower {5 not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exerclse is prohiblied by federal law as of the date of this
Mortgege,

11 Lender cvreasos this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nos
less than 30 days from-the date the notice is dellversd or mailed within which Borrower must puy all sums secured by this
Mortgage. If Borrowe:-‘aliz to pay these suims prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without £urtiiar notice or demand on Borrower.

NON-UNIFORM COVEWANTS, Borrower and Lender further covenant and agrec as follows:

17, Acceleratlon; Remedie+, ‘ixcept as provided In paragraph 16 hereaf, upon Borrower's breach of any covenant or
agreement of Borrower In this faortgage, including the covenants to pny when due any sums secured by this Mortgage,
Leader prior to ncceleration shall give antice to Borrower us provided in puragraph 12 hercof apecifying: (1) the breach;
{2) the action required to cure such Lrear; (3) n date, not less than 10 duys from the date the notice {s malled to
Borrower, by which such breach must be cared: and (4) that failure to cure such breach on or before the date specifted in
the notice may result in acceleration of tho suras secured by this Mortgege, foreclosure by Judiclu} proceeding, and sale of
the Property, The notice shall further lnform Barrew:r of the right to relnstute after accelerntion and the right to assert
In the foreclosure proceeding the nonexistence of 1 default or any other defense of Borrower to acceleratlon and
foreclosure, If the breach is not cured on or before thy dade specified in the notice, Lender, nt Lender's option, may
declare all of the sums secured by this Mortgage to be hamedintely due and payable without further demand and may
foreclose this Mortgage by judicinl proceeding. Lender shiii be entitled to collect In such proceeding ull expenses of
foreclosure, including, but not limited to, rensonable attorneys ‘ecs and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's aces.cration of the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right to have any proceedings bepun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage i7:£a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; ) Sorsower cures all breaches of any other
Covenanis or agreoments of Borrower contained in this Mortgage; (c) Borrower pays all ivascaable expenses incurred by Lendsr
in enforcing the covenants and agreements of Borrower contained in this Morgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not Hmited to, reasonable atomeys' fees; ana (4> ‘Serrower takes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in.the Troperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment srd sure by Borrower, this
Mortgago and the obligations secured hereby shall remain in full force and effect as if no acceleration hid oczurred.

19, Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrow(r Lereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under peragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appoinied by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property including
those past due, All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable altorneys’
fees, and then to tho sums secured by this Mortgage. The receiver shall be [fable to account only for those rents actually

recoived.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall relense this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hiereby waives all right of homestead exemption in the Property.

-
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¥l REQUEST FOR NOTICE OF DEFAULT
7 AND FORECLOSURE UNDER SUPERIOR
y MORTGAGES OR DEEDS OF TRUST
Rt
l ? Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with & Hen which has
ST priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any default
;‘ under the superior encumbrance and of any sale or other foreclosure action,
" i IN WITNESS WHEREOF, Borrower has executed this Mor(gage.
-
17 ST, .
,:- \Xl(.({i: A ).'\-.\u{l{ (SBBI.)
4 FELIX GOURDET -Borrower
st oy QM (Seal)
VICTORIA H. GOURDET ‘Bommower
(Seal)
«Bormower
(Seal)
~Rorrower
(\ L {Sign Original Only)
STATE OF ILLINOIS, - (XA~ County ss:
L +he undeadiedn e - .
a Nolary Public in and for said cnumy and state do hurety cerilfy that
PELIX GOURDET AND VICTORIA H. QOURDEC, HIS WIFE, AS JOINT TENANTS
i
= , pervonaily known to me to be the same person{s) whose name(s)
subscribed to the furegoing instrument, appeared before me this day Lo ,nc, rson, and acknowledged that THEY
signed and dellvered the sald Instrumentas  +f fLC v free und volariary act, for the uses and purposes (herein set forth.
; Given under my hand and official scal, this 25th dn,;of Geptember mpﬁi-
i ""A.
My Commission Expires: M M& €/ {/M’
Notary Public
ﬁ RTHA MA
t Hosan
My cumf-r.f’ ’frﬂ‘ LS TATE OF I((Inots
Mt N LAPIRES 11491, 2000
'-".
A
A
3
¢
4
i
Form 3614

mmm w808 Page 8ol




" UNOFFICIAL COPY




UNOFFICIAL COPY431 e o

ol
3 ]
)

PARCEBL 1t LOT 24 IN BLOCK 40 IN FORD CALUMET HIGHLANDS ADDITION TC WEST HAMMOND, A
SUBDIVISION OF THE EAST 1316 FEET OF THE SOUTH HALF CF THE SOUTHEAST QUARTER OF SECTION
7. TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCRL 2t A PART OF LOT 23 IN BLOCK 40 IN FORD CALUMET HIGHLANDS ADDITION TO WEST
HAMMOND, A SUBDIVISIUN OF THE BAST 1316 FEET OF THE SOUTH HALF OF THE SOUTHEAST QUARTER

if OF SECTION 7, TOWNSHIP 3¢ NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY ILLINOIS, SAID PAWYNL DESCRIBED AS FOLLCWS: THE POINT OF BEGINNING IS A CROSS AT
THE SOUTHWEST CORNER OF LOW 7%; THENCE SOUTR ALONG THE WEST LINE OF LOT 23 FOR A DISTANCE
OF 4.5 FEET; THENCE EAST ON A LINE PARALLEL TO THE NORTH LINE QOF LOT 23 FOR A DISTANCE OF
42.0 FEET; THENCE NORTHEASTERLY ALONG A LINE FOR A DISTANCE OF 53.2 FEET TO THE SOUTH
LINE OF LOT 24; THENCE WEST 94.6 FsET TC THE PCINT OF BEGINNING, IN COCK COUNTY,

ILLINOIS,




