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LONG BEACH MORTOAGE COMPANY
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SANTA ANA, CA 92711

Loan No. 733028

(Space Above Thix Line Far Recording Datu)

MORTGAGE

a1 nes |
THIS MORTGAGE ("Security lnstrumem®) is given on September 26, 1997 . The morigagor is

KATHERINE L KELLY AND WILL’AM A KELLY , DIVORCED AND NOY REMARRIED
DIVOLCLD Al ROT REMARR) ED

(“Borrower”). This Security Instrument is given to
LONG BEACH MORTAGS COMPANY

which {s organized and existing under the laws of the State of Dejrware , and whose

addreas iy 1100 TOWN & COUNTRY ROAD ORANGE, CA'975(8
/" Vender"). Borrower owes Lender the principa! sum of

One Hundred Thirteen Thousand Five Hundred and no/100-+-ee-eave s sarerscareisstisieseaninany

Dollars (U.5. § 113,500.00 ).
This debt ls evidenced by Borrawer's note dated the same date as this Sccurity Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Ocinue: 1, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by v Note, with interest, and all renewals,
exienslons and modifications of the Note: (b) the payment of all other sums, with lnterss', advanced under paragraph 7 to
protect tho security of this Security Inswrument; and (c) the performance of Borrower's covenrui and agreements under this
Security Instrument and the Note. Por this purpose, Borrower does heroby morigage, grant and canvex-to Lender the following
described property locaied in COOK County, Ninois:

LOT 1 IN BLOCK 3 IN GRAYLAND, A SUBDIVISION OF THE NORTHWEST QUARTER OF SSCITON
22 (EXCEPT THE 10 ACRES IN THE NORTHEAST CORNER THEREQF) IN TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

13722106 0l

Lawyers Title imsurance Corporation
which has the address of 3836 N KENNETH AVENUE CHICAGO [Stecet, City],
Hinols 600641 {Zip Code} ("Propenty Address”);

WAINGIS-Singia Family-FNMA/FHLMC UNIFQRM
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TOGETHER WITH all the improvements now or hereafter erevied on the property, and all easements, appurtenances, and
fxtures how or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Insttument. All of the foregoing ls refecred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right (o morigage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower warrants
and will defend genorally the title to the Property against ol! claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real propenty .

UNIFORM COVENANTS. Borrower and Lender covenant and ngree us follows:

!, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note aml any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum (*Funds*) for: (a) yearly taxes
and sasessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents 0 .0 Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yeasly flood insurance premiums,
if any; (e) yearly morizage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in nccordance with
the provisions of parver.rh 8, in liew of the payment of mortgage insurance premiums. These ilema are called *Escrow liems.”
Lender may. at any tine.cnllect and hold Funds in an amount not to exceed the maximum amouni a lender for a federally
related mortgage loan may urice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as ameuded from time to tim:, 12 U.S.C, Section 2601 er seg. ("RESPA"), unless another law that applies to the Funds
sets o lesser amount. If so, Lendoc may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may ostimate the amount of Fupe due on the basis of curren! data and reasonable estimates of expenditures of future
Escrow ltiams or otherwise in accordance with.anplicable law.

The Fwuls shall be held In an institntion whose deposits arc insured by a federal agency, insirumentality, or entity
(including Lender, if Lender fs such an {nstitution) or in uny Foderal Home Loun Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower fo¢ bulriing and applying the Funds, annually analyzing the escrow aceount, or
verlfying the Bscrow [tems, uniess Lender pays Borrowr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrawer lo pay 1 on¢-lime charge for an independent renl estate tax reporting service
used by Lender in connection with this loan, unless appiicsoiz law provides otherwise. Unless an agresment is made or
applicable law sequires intereat to bo paid, Lender shall not be vequired to pay Borrower any interest or earings on the Funds.
Borrower and Lender may agree in writing, however, that interesi »:ia)! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits sud debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged ns additional secur!t; Tor all sums sccured by this Security Instrument,

If the Punda held by Lender exceed the amounts permitted to be held by appiicabie law, Lender shal] account to Borrower
for the excess Funda in accordance with the requirements of applicable law. If th¢ amount of the Funds held by Lender at any
time s not sufficient to pay the Escrow ltema when due, Lender may so notify Botrawer in writing, and, in such case Borrower
shall pay to Lender the amount necersary to make up the deficiency. Borrower shall siake-up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall preinpily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendes, rzic: io the acquisition or sale
of the Property, shalt apply any Funds held by Lender al the time of acqulsition or sale ns a credit azaizst the suins secured by
this Security lnstrument.

3, Application of Payments. Unless npplicablo luw provides otherwise, all payments received by Londe: under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounte payable under paragraph 2;
third, to interest due; fourth, to principal duo; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all (axes, sssessments, charges, fines and impositions attributable (o the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay
thess obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph,
If Borrowsr makes theso payments direcily, Borrowor shall prompily furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good falth the llen
by, or defends against enforcoment of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the llen; or {c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satlsfy the lien or take ane or
mate of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained {n the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet’s approval
which shall not be unreasonably withhield. 1f Borrower fails o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender al! receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lander and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically (easible and Lender's security is not lessened, If the resioration or
tepalr is not ecor.cmizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secviiiy Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not anzwer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the {as.tance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Security Instuient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Londer and Borrowr¢ otherwise agree in writing, any application of proceeds to principal shall not exiend or
posiponie the due date of the montsly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquirrd hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance r.oi Protection of the Property; Borvower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper’y vs Rorrower's principal residence within sixty days after the execution of
this Security Instroment and shall continue to occupy 12 Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwlse agrees in wriiiig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowsr's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detoriorate, or commit waste on..ba Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, i begun that in Lardes's good falth judgment could resull in forfelture of the
Properiy or otherwise materlially impair the lien created by this Security In<irument cr Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the =ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrov.ci's interest in the Property or other material
impalrment of the lien created by this Security Instrument or Lender's securiiy intorest, Borrower shall alse be in default If
Borrower, during the loan application process, gave materially false or inaccurate in‘urration or statements to Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidencer by the Note, including, but not limited
to, represantations concerning Borrower's occupancy of the Property as a principal residen e, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquina fes title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property, [f Borrower fails 1o perform the covenants wu 2vreements contained in
this Security Instrument, or there is a legal proceeding that may significantly uffect Lender's rights it the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfelture or o enforce laws or regulations), then Lender may do and
pay for whatever ia neccssary to protect the value of the Property and Lender's rights in the Propenty. Lenacr’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Property to make ropairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other lerms of payment, these amounts shall bear interest (rom the
date of disbursement at the Note cate and shall be payable, with interes, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condltion of making the loan secured by this Secutity
Instrument, Borrower ahall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pry the premiums required to
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obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Horrower shall pay to Lender each month a sum equai (o
one-twelfth of the yearly morigage Insurance premfum being paid by Borrower when the insurantce coverage lapsed or ceased to
be in effect. Lender will accopt, use and retain these payments as a Joss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premliums required to maintain mortgage insurance in ¢ffect, or to provide a loss reserve, unti) the requirement for morigage
insurance ends in accordance with any writien agrecment between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at tho time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall bo paid to Lenrear.

In the sventor e otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Inatrument,
whether or not then Jue,-with any excess paid (o Borrower. In the svent of a partial taking of the Property in which the fair
market value of the Propersy, immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumen! immeaiaziy befare the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii-bs ceduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be naid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediatcly oclore the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender otherwise z3ree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccured by this Security Insirument whether or not the sums are then due.

if the Property is abandoned by Borrower, <r 7, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails t respond to Lender within 30 days after the date the notice is given,
Londer is authorized to collect and apply the proceeds, 1 its option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whother or not then due

Unless Lender and Borrower otherwise agree in writing ~any application of proceeds to principal shall not exiend or
posipone the due date of tne monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a “vziver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y Lender (o any successor in interest of Borrower shall
not operate to release the liabllity of the original Borrower or Botrower's successors in interest. Lender shall not be required to
commence proceedings against any successot in interest or refuse to extend time fou payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mias'c hy the originul Borrower or Borrower's
successors in intorest, Any forbearance by Lender in eXercising any right or remedv gkall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Liability; Co-signers, The cuvenants and agreements of this
Security Instrument shal! bind and benefi the successors and assigns of Lender ana Borruwer.-cubject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrow:r wae co-signe this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (0 mortg=ge, grant and convey hat
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obs’gated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend mdify, forbear or
make any accommodations with regard to the terms of this Securlty Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or to be collected In connection with the
loan exceed the permutted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permittedd limit; and (b) any sums already collected from Borrower which exceeded parmitted limits wii] be refunded to
Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

i4. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Security Inssrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicls with npplicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to bo severable.

16, Borrower's Copy. Borrower shali be given one conformed copy of the Note and of thia Security instrument.

17, Transler of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest fn it
is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lendor may, ot iis option, require Immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibiied by federal law as of the date
of this Security Instrument.

It Lender oxezctses this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days i the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instrument.lf Garrower fatls lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Secuiily {ustrument without further notice or demand on Borrower,

I8. Borrower’s ®iga’ i Relnstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcemont of this Security irstriment discontinued at any time prior to the earlier of: (n) S days (or such other period as
applicable law may specify for ceias’ntement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of g jusiament enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due Under this Security Instrument and the Nate as if no acceleration had occurred; (b)
cures uny defauit of any ather covenants or zgrusments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoimeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's #ights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shalt continue unchenged.1’pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall romain fully effective n) Jf no ncceleration had occurred, However, this right 1o reinstate shall
not apply in the case of acceleratlon under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noiz o7 a partinl interest in the Nole (together with this Security
Instrument} may be sold ane or more times without prior nolice 1 Gorrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the iNo'e and this Sacurity Instrument, There also may be one
or more changes of the Loan Servicer unrelaled 10 a salo of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notlce of the change in accordance with paragraph 14 above wid apnlicable law. The notice will state the name and
address of the new Loan Servicer and the addross to which payments should 0e made. The notice will also contain any other
information required by applicuble law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, vz, <isposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyzie eise to do, anything affecting the
Property that {8 in violation of any Environmental Law. The preceding two sentences shal! act apply to the presence, use, or
storage on the Property of small quantitles of Hazardous Substances tha are generally recognized io be appropriate to hormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawaut, o other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substancé o1 Snvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or Is notified by any governmental or regutary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take
all necessary remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Buvironmental Law and the following subsiances: gasolinie, kerosenc, other flammable or toxic petroleum products, toxe
pesticides and herbicldes, volatile solvents, matorials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Bnvironmenta! Law" means fedcial laws and laws of the jurisdiction where the Property is located diat
relate (o health, safety or environmemal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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appticable Inw provides otherwise), The notice shall specily: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that fallure 10 cure the default on or hefore the date specified in the notice may vesult in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shaif further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-exlstence of u default or any other defense of Borrower (o acceleration and foreclosure. If the default Is not cured on
or hefore the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

32, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thig Securlty Instrument
to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instruinent, but oaly if the fee is pald to a third panty for services rendered and the charging of the fee is permitted under
applicable law.

23, Walver of iomestead. Borrower walves all right of homestead exemption in the Property,

24, Riders to this 37cu ity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covean s and agreemonts of each such rider shall be incorporated Into and shall amend and supplement
the coveaanis and agreements of «nl» Security Instrument as If the rider(s) were a part of this Security Instrument.
|Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Uraduated Payment Rider Ptanned Unit Development Rider Biweckly Payment Rider

Balioon Rider d Rate improvement Rider Sccond Home Rider
V.A, Rider iher(s) [specify]

BY SIGNING BELOW, Borrowar accepts and agrees (o iiir (¢+ma and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Wilnesses: Of -
nosses ‘7’(?55?'2_'2 rg /< }rzé,,(ﬁ}, (Seal)

[ \\,\\'%(/(ﬁ A (ﬂ;\ 0(._-(( | KATHERINE L KELLY d -Borower
\{
(( {Seal)

-Borrower

/4// /6/’6”%( /ﬁﬁﬁ/y (Seal) : (Seal)

WILLIAM A KELLY -Bormwer -Borrower

i,
L OlC, County ss:

STATE OF lLlJNOli CQ
A ﬁp\i ' , & Notary Public in and for said county and stale do hereby certify

L, -Hhe o
that . .
vomeared & witliawm /]L/t“f}

diupseed + net  vemarnedd

Kutherine L. ke 1y, Juoewcd v et
. personatly known to me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeured before me this day in person, and acknowledged that +he \}
signed and dellvered the sald instrument as Yhe v free and voluntary acl, for the uses and purposes therein set forth.

¢ '7

Given under my hand and official seal, this 2 v day of LCFRE

uOW(/ﬁu (/LMU» 1-7
\

My Commission Expires: _
Notary Public

This [natrumens was prepared by MAR%‘?-{ML SEAL
A MARTZ

HOTARY p
@) o+ wion Prgedond Wcm‘,‘.,}‘f,gg%&gﬁ'aﬂraf& Form 3014 9/80
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of September
1997 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the *Security Insirument*) of the same dale given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the "Note") to:
LONG BEACH MORTGAGE COMPANY

(the"Londer") of the same date and covering the property described in the Securily Instrument and located at:

3856 N KENNETH AVENUE
CHICAGO, 1. 60641
{Propeny Aduress}

THE MUT.. CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE NONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST KATe CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER AY.GT PAY.

ADDITIONAL COVENANYS, In addlion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cavenar t and agree as follows:

A. INTEREST RATE AND MONTHLY "“A'/MENT CHANGES
‘The Note provides for an initial interest rate of 11.9%0 %. The Note provides for changes in the
interest rate ang the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CPANGES

(A) Change Dates
The interest rate | will pay may change on the first day of April . 1998 | and on

that day every sixth month thereafier. Each date on which my imeresi raie could change is catled a *Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based On.an Index. The "Index” is the average of

interbank offered rates for six-month U.S. dollar-denominated deposits in the’ Lridon market (*LIBOR"), as published
in The Wall Street Journal. The most recent Index figure available as of the daiu 45 days before each Change Date is

called the "Curren! Index."
It the Index is no longer available, the Note Holder will choose a new index faat 5 based upon comparable

Information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intercst rate by adding Six and Ninety

Nine Hundredths percentage poini(s) ( 6.990 %) to the Current
Index. ‘The Note Halder will then round the resuli of this sddition 1o the nearest one-eighth of one percentage point
{D.125%). Subject to the limits siated In Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.
The Note Holder will then determine the amouni of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 10 awe u the Change Date in full on the Maturity Pate at my new interesi rate In

substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

ADJUSTARLE RATE RIDER - LIBOR INDEX
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Cate will not be greater than 12.990 %
or Jess than 11,990 %. Thereafter, my interest rate will never be increased or decreused on any single
Change Date by more than One percentage point(s)
({ 1.000 %) from the rate of interest | have been paying for the preceding six months, My interest
rate will never be greater than 17.990 % orlessthan 11,990 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dale until the amount of my monthly payment
changes again.

(F) Notizz of Changes

The Noto Ps'der will deliver or mail to me a notice of any changes in my interesi rate and the amount of my
monthly paymez: bofare the offective date of any change. The notice will include information required by law to be
given me and also-iv iltle and telephone number of a person who will angwer any question | may have regarding the
notice.

B. TRANSFER OF THE *ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securis instrument is amended to read as follows:

Transfer of the Praperty ar a Beaeficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transforred (or If a beneficial nterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conier:, Lender may, & its option, require Immediate payment in full of all
sums secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is
prohlbited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender informatior required by Lender to evaluate the intended (ransferee as if a
now loan were being made to the transferee; and (b) Lencer reasonably determines that Lender’s security will not be
impalred by the loan assumption and that the risk of a breacn of any covenant or agreement in this Security Instrumeni
}s acceptable to Lender.

To the extent permitted by applicable law, Lender may charge-« reaspnable fee as # condition to Lender’s consent to
the loan assumption, Londer may also require the transferce to sign an wssumplion agreement that is acceptable to
Lender and that obligates the iransferee to keep all the promises and agrezirants made in the Note and in this Securily
Instrument. Borrower will continue to be obligated under the Note and this Secuiity Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediste payment in full, Lendes shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or maiied
within which Borrower must pay all sums secured by this Security Instrument. If Borrower f7l= 1o pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security ipsirsment without further
notlee or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate
Rider.

/ Zﬁ—ﬁm( ;/ 4‘/ Iy (Seal) (Seal)
RINE L KELLY/ %mwer -Borower
t—”é”g fé 7 (Seal) (Seal)

WILLIAM A KELLY 4 -Borrowes Bormwer

a“:wmos {9810} Pagezall

(956000 13047 #C Luan No. 7310251.20328




" UNOFFICIAL COPY




UNOFFICIAL CORMY23836 1. 1o

-

1-4 FAMILY RIDER

Assignment of Rents

THIS |-4 FAMILY RIDER is made this ~ 26th day of September . 197
und is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurlty
Deed (the **Security Instrument’’) of the same date given by the undersigned (the *‘Borrower'') to secure

i Borrower's Note to
¥ LONG BEACH MORTGAGE COMPANY

AT S T I e R e T

{the ‘'Lender'’)
of the sann date and covering the Property described in the Security Instrument and located at:

3856 N KENNETH AVENUE
CHICAGO, IL. 606641

[Property Address)

' i-4 FAMILY CCYINANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiner covenant and agree as follows:
A. ADDITIONAL PROYERTY SUBJECT TO THE SECURITY INSTRUMENT., In addiiion to the

Property described in the Securivy [nzizument, the foliowing ilems are added to the Property description, and shall
also constitute the Property covered by v Security Instrument: bullding materials, appliances and goods of every
nature whatsoever now or hereafter loceied in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, theie for the purpcsas of supplying or diwributing heating, cooling,
3 electricity, gas, water, air and light, fire prevention and ciunguishing apparatus, security and access control
G apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
. disposals, washers, dryers, awnings, storm windows.siorm doors, screens, blinds, shades, curtains and curtain
)i rods, attached mirrors, cabinets, panelling and attached ¢'sor coverings now or hereafter attached to the Property,
all of which, including replacements and additions theritz, shali be deemed to be and remain a part of the
: Property covercd by the Sccurity Instrument. All of the foiegoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrv.5ent is on a leasehold) are referred (o in this 1-4
Pamily Rider and the Security Instrument as the '*Property."’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Boricwsr shall not seek, agree to or make a
- change In the use of the Property or its zoning classification, unless Lendiai bag ngreed in writing to the change.
- Borrower shall complv with all laws, ordinances, regulations and require:«:tr of sny governmenial body
: applicable to the Praperty.
3 C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower aiall nst allow uny lien inferior
i 10 the Security Instrument to be perfected against the Property without Lender’s prior writte.) rermission.
3 D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss i sidition to the other
\ hazards for which insurance Is required by Uniform Covenant 5. _
k. E. *BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is aclie). ]
. F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first ;
; sentence in Uniform Covenant & concerning Borrower's occupancy of the Properly is deleted. All remaining
2 covenants and agresments set forth in Uniform Covenant 6 shall remain in effect.

’f MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Fraddie Mac Uniform Instrument Farm 3170 3/93
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G. ASSIGNMENT OF LEASES, Upon Lender's request afler default, Borrower shall assign to Lender all
lenses of the Property and all securlty deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exiend or terminate the existing loases and 1o execute new
lenses, in Lender's sole discretion. As used in this paragraph G, the word *‘lease’’ shall mean *‘sublease” if the
Security Instrument is on a lensehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {'Rents"’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Londer’s agents. However, Barrower shall receive the Renis unti! (i) Lender has given Borrower notice of default
pursuant to-naragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are o be pals to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignmeni and not
an assignme-it f2+ additional security only.

If Lendev gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
83 trustee for the beudit of Lender only, 1o be applied to the sums secured by the Security Instrument; (il) Lender
shall be entitled to culleny-and receive all of the Rents of the Property; (iil) Borrower agrees that each tenant of the
Property shall pay all Realr due and unpaid to Lender or Lender's ngents upon Lender's writien demand fo the
tenant; (iv) unlesy appliczbie law provides otherwise, all Rems collected by Lender or Lender's agents shall be
applied first to the costs of taking runtrol of and managing the Property and collecting the Rents, including, but
not limited to, attornevs' fees, iccolvas’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessme.is uad othor charges on the Property, and then to the sums secured by the
Securtly Instrument; (v) Lender, Lender's arents or any judicially appointed receiver shall be liable to account for
only those Renis actually received: and (vI) Lender shall be entitled to have a recelver appointed to take
possesrion of and manage the Property and cciizet the Rents and profits derived from the Property without any
showing us to the inadequacy of the Property as secrrity.

If the Ronts of the Property are not sufficieni-to-sover the cosis of taking control of and managing the
Property and of collecting the Renis any funds expended-0;” Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pureuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not carcvied any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from e <reising its rights under this paragraph.

Lender, or Lender's agents or a judicially nppointed receiver, shali not be required 1o enter upon, lake
control of or maintain the Property before or afier glving notice of deieil-to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time whea2 default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remes+of Lender. This assignment of
Ronta of the Property shall terminate when all the sums secured by the Security Instruieont are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note-s:_agreement in which
Lender has an Interest shall be a breach under the Security Instrument and Lender may invoke sny of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coreelied In this 14
Family Rider.

/ . P, ) )
KATHERINE L KEL!;%/ ’ -Barrawer -Homrower
Cei 0% ([ (Seal) (Seal)

7
WILLIAM A KELLY / -Burrower -Borrower

AR e T o B W
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