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MORTGAGE

THIS MORTGAGE I8 DATED S8EPTEMBER 10, 1997, »etwean MICHAEL GORELL and ROBERTA 8 GORELL,
HIS WIFE, JOINTLY, whose address s 1 SANDHURSY CLURT, STREAMWOQOQD, Il 60107 (referred to below
&8 "Grantor"); and HARRIS BANK ROSELLE, whose adies Is 110 E IRVING PARK ROAD, ROSELLE, IL
60172 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valusble considerstion, Grantor morigagey, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and o the foliowing describea r2»! property, together with all existing or
subsequently erected or affixed builldings, improvements &nd fixtures. «l! easements, righte of way, and
appurtenances; ali water, water rights, watsrcourses and dlich rights {includiin stock in utilties with ditch or
irrigation rights); and all other rights, royalties, and profits ralating to the real prope:ty, including without limitation
all minerals, oll, gas, gecthermal and similar matters, located In COOK Counly, Siate of lilinois (the "Real
Property”):
LOT 34 IN BLOCK 3 IN NEW ENGLAND VILLAGE UNIT 2, A SUBDIVIBIGM SF PART OF THE
FRACTIONAL SW 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10 EASYT OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED {N THE QFFICE OF THE
REGISTRAR OF TITLES QF COOK COUNTY, ILLINCIS, ON 4/7/77, AS DOCUMENT LR 2930491, IN
COOK COUNTY, ILLINQIS.

The Real Rroperty or iis address is commonly known as 1 SANDHURST COURT, STREAMWQOD, IL 60107,
The Real Property tax identification number Is 07-18~307-008,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to auch terms in the Uniform Commercial
Code. All reterences to dollar amounts shall mean amounts In lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
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Existing Indebtednese section of this Mortgage,

Grantor, The word “Grantor" means MICHAEL GORELL and ROBERTA § GORELL. The Grantor is the
mortgagor under this Mortgage,

Guerantor. The word "Quarantor* means andg includes without limhtation each and all of the guarantors,
sureties, and accommodation parties In connaction with the Indebtedness.

improvements, The word "Improvements® means and includes without fimiation all existing and future
improvements, bulidings, structures, mobile homes affixed on the Reai Property, faciliies, additions,

fepiacements and other construction or the Real Property.
indebtednrgg, The word "indebtedness” means all principal and interest payable under the Note and any

Lender. The worg “wontar® means HARRIS BANK ROSELLE, its 8uccessors and assigns. The Lender is the
mortgagee under this Morgage.

Morlgege. The word *Mortrape® means this Mortgage between Grantor and Lender, and includes without
fimitation aff assignments ang se_urity interest proviglons relating to the Pergonal Property and Rents.

Note. The word "Note* means the promissory note or cragit agreement Jdated September 10, 1987, in the
original principal amount of $25,000.00 f-am Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidat’ang of and substitutions for the pramissory note or agresmant,

The Interest rate on the Note (8 9.500%. The Nota'is payabie in 120 manthly payments of $323.53,
Persons! Property, The words "Personal Pr crey” mean all equl ment, fixtures, and other articles of
hereafter owned by GTrantit and now oﬂe?eafter attached or affixed to the Real

al fropeny now or
L ; Jogether with aif accessions, parts, ana addioré to, all repla of, and alt substitutions for, an
otm . and together with gﬁ p}oceeda (inu’uquwitﬁglut lfmﬁatlon all insurance proceeds am’!’

refunds o?rprlemsu'ms) from any sale or other disposttion of ira roperty.
Property. The worg "Property” means Collectively the Rea) Pioperty.and the Persona) Property,
o Pro , The 8 "Real Property" mean the Operty, interasts and rights described above in the
Etgmm ofﬁg%aoe' ,,"(3,'3,, or ¢
Ralsted Dogy The words "Related Documents” mean ang Wictats without timitation ajl promissory

ments.
notes, credit g ‘eaments, agreements, environmenta) reemente, yuaranties, securi reements,
) daesg of trust, and alf gmhar instrugrdehng.s apreemg'«gts and douu‘r'rbem. whether no% %9 hereafer

exlsting, exacuted In connaction with the Indeb
. The word "Rents* means all present and future rents, revenues, Income, ssv e, royafties, and
or benefits derived from the Propeg'y. proft,

‘ PR (
PERFORMANCE OF ALy OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEX AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exc A8 otherwise provided In this Mortgage, Grantor ghajl to ar all
. n!?ml&%%y this Mortgage asef?\'ey become duper. and ghall strlcﬂygpegrteorm all of Graﬂ'tg!r"s okﬁ?l'(gﬂons

POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's Possession and use of
the Froperty shall be governed by the following provisions: g
Possession and Use. Until In default, Grantor ma remain in possession ang control of and operate and
manage the Praperty and Collect the Rents from the roperty. are
fo Maintain, Grantor shail maintain the Property in tenantable condition and prompti perform all repairs,
fepacements, and maintenance necessary to preserve its value, P y

8 Substances. The erms "hazardous waste," "hazardous substance,” "disposaj,” "release,” ang
in_this Mortgage, shall have the 8ame meanings as set forth in

“threatened refsase * as u
rehensive Environmental 8¢, Compensation, and Liability Act of 1980, as amendoq, 42 U.§.C.
B I R e Lty
. . 1] bk h L 1 LN l'
servation and Recovery Act, 42 U S &, Section 680 or other appiicabie statseagr Federal iaws,

0 1{ a -y

ruies, or raguiations adoptad pursuant to an of the foregolng.aeﬂue terms “hazardous wagte"™ and “hazardous

wg{me" shall aiso include, without limitation, petroieum and oleum by~products or an fraction thereof
08. Grantor represents ang warrants ?:t ”?S During {5,'2 »::er‘l‘c‘:»:tcl8 of Gr y ownersh

SF6ETLLE

Lender that:
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ol the Pro , there has been no use, generation, manuiacture. storage, treatment, disposal relom or
tbr tenedprg'lgyasa fan hazandoLs Waste or SoStaNCe ha{t%"y person on??mdar about or from th Proper%

antor ha: ad @ of, or reaaon to believe t ere has bean, except as previously disclosed
d acknowl od b er In writing, any use, generation, manu agture, storage, treatment,
en? or threaten ralease 0 any h ar ous w e or subetance on, under, ﬂ:out or from the nyd
or owner ?rl ation or clalma of nd

8 occugams of the rop:l_ml or gany actual or thraatened

any peraon rel :}% such matters; Xcept as previous! ? ﬁ'
ender n writ n lthar Grantor nor any tenfmt. contractor, agent ot er authorized user of the rogeny
80 of, Of releaaa any azardous waste or ubﬂanc on

al use, ene ‘ , manufacture, atore. trefl
t or from the ? ) any uuch act Ivity shall beé conducted in

¢
1abe lederal, state, and loca |aws. regulatlons and ordinances, includin wlthout Ilm?taP ion t?lose laws.
ulaﬂons, and ordin ea descr od above Gramor authorizes Lender and its agants 10 enter upon the
geqy 10 make suc nsgecl ong and test ? Grantor's ex nse. as endar mar eam ap roprl ta to
Eat min ogupl’an e of the P with thls section of the Mortga ny Inspections or tﬁs ] m
er ] al or endar es oniy and shall not be constru lo create any reu nsibil) ablllty
n o l. er to Gr ror 10 any other person, T @ raprasematlons and warran com edher el
ar rantor's due dﬂ enca n lrwea gatlng the Property for tewg hazardous
ces ocantor hereby reieases and v{ ar any uture clalms a nst nder to: ndemnity or
contrl ution in’; .na ovent ranto[‘ becomes ligble for ceanup or ot af costs er any nuc !awu and (b)
to Indermly and armiess Lender aq net any and all clal m
and exye.n s whlch Lender may direct! o indirectly Sustain o oul er resultl from 8 br c of
8 saction of tha Yetivage or as a conseque c of any use, Peneraﬂon. “fagure. gtorage
re ease or threatenad 'a.afne occurring prior to tor's ownarahp or lnterest n t g_?nv
! ? ould rove been Known % ranor. ¢ p ovisions of k e ort gage
ncludi e obi&atlon to lrd»mnlfy shall survive the mrayment t the Indebt nm and the satistaction and
reconveyance of the llen i (is orfgrag&and shall not be atfacted by Lender's acquisition of any interest in
lhe Pr , whether by foreclceu’ arwise.

wm Grantor shall rot c2use, conduct or permit any nulsan%v @ nor commit, permit, or suller any
of or waste oP or to the Progserty or any ponlon ol the Pro m; ithout limiting the enerall of the
o?ramor not ramove, or Siant to any of g ht to remove, any timber, minerals
(Inc | and gas), soil, gravei or roc< rinducts wlthout th e prior written consent of Lender.

"ﬂ vul of Improvements. Grantor shall nur.damolish or remove any improvemants from the Real Proparty
?ut tl& ior written consent of Lender. au & condition to the removal of any Improvements, Lender m ﬁg
ntor to make arran ementa eatisfictory 0 Lender to replacd such Improvements w

rr.v%mwemcmlu of at least equal vaiie
Lender' m“m {0 Enter. Lender

an
fea le es (o attend Lenoer's
compilance with the terms an condmonao

l;s ants and rynienantatlves may enter upon the Real Property at all
F 8 &nC 15 Inspect the Property for purposes of Grantor's
thls artqaqe

mrulnu with Govern nlal Rl ulrements. Grantor shedl Hremptly co ﬁ iy with all laws, ordlnances, and

a!iona now of hereafte ? , of all govammant I auty: rluea aop! eto the uss or ocgwpan ?
Grantor may contaat n good faith any such law, ording'ce, or regula lon, and Aw compllance
Len er n wmino prlor to

ny proc rR inciydin ropri te 8 as, 86 lon antre hag n
E to\;tg “f § a8, in Londer' op;oa og Lendorqn me'rew(m the %‘f‘&%ﬁ’

er may foqu re Grantor 10 post adequate lecurfty or a surety bonb. .sﬁnaby ctory ¢ o, t0
protoct Lunder 8 interest,

Proteot. Grantor agrees nelther to don nor leave nanen ad the = Grantor shall do all
gl r acl n addition to th gse acts aet forth above in this seg . wh?ch from (h%pghmmter and uee of the
roperty are reasonably necessary to prolect and preserve the Property

DUE ON SALE - CONBENT BY LENDER. Lender may, at Ite option, declare Immediatay Jue and payable ail
sums securad by this Morigage upon the sale or transfer, without the Lender's prior written uraeant, of all or any
part of the Real Property, or any interest in the Real Property. A "4ale or transfer” means the caiv.yance of Rea!
Property or any right, title or Interest tharein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright eale, deed, instaliment saie contract, fand coniract, contract for deed, leasehald
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
benaficial interest in or to any land trust holding title to the Real Property, or by any other mathod of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or imited liabllity company, transfer also
Includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership intereste
or limited liabiiity company interests, as the case may be, of Grantor. Howaever, this option shall not be exercised
by Lender If such exercise is prohibited by federal law or by illinois law.

I’XES AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this

Puymont. Grantor shall pay when due (and in all events prior 10 dal! uency) all taxes, payroll taxes, special

d” ﬁuume a!g ’ alr 08 nd(sawer service chgrges Iev %ng or on ac f f tor th “ﬂro%’ecmv
nd shall ;g’y en d e ali claims for work done on r for services t%n gred or rnaor furnished to the
f T B 1 e et s ans habeathooi ot e, odbapt Jor the riein
mgbt ness fetmedm eléw. axcept as otherwfu provided ?n the fol ?nlowlng puiorapgn'.) g
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To Conlest. Grantor may withhold nt of any tax, assessment, or ciajm in connection with a good
el e ine o oy oo o 2 Cnd o it e bopory s o 141
e lien of, |
ﬂ:ﬂ is filag, within fiteen (15) days g?ter Grantor has notice of the fillng, eecure%?re dlacharge of the lien, or if
d by Lander, wih Lender cash or a sufficient corporate surety bond or other securtty
to Lender In an amount sufficient to discharge the lien plus an“ costs and attorneys’ fees or other

¢h at could accrue as a reeun of a forecleeure or sale under the In any contest, Grantor shall
aﬁ?ﬁ’ and Lender and sh y adverse jud ent before enorcemegt ainst the Property.

all name Lender as en add onal obligee ‘under any surety bond furnished In the contest

procaedlﬂal
nce of Plymom. Grantor shall upon demand furnish to Lender satisfactery evidence of payment of the

shall authorize the ate vemmental official to deliver to Lender at any time
ew%leﬂmwemofmetaxeeandumemeﬁggr:ggnm&o Y

Noﬂoo of Consuvuction. Grantor shall notify Lender at least ﬁfteen (15) daye befora an% work I8 commenced,
sorvices are wrnished, or any materiais are supplied to the Property, If any mechanic's lien, materiaimen’s
7 eould be asserted on account of the work, services, or materials W etm

ﬂnen. or_lie
é’a Gran‘or will upon request of Lender furnish to Lender advance assurances
antor ¢can ano wi pay the cost of such improvements.

PROOP.%I-'_!.W DAMAGE INSUMANCE, The following provisions relating to Insuring the Property are a part of this
Melnhnlnee of Ineuunee arantor shall procure and malnteln policies of fire Insurance with standard

Fﬂond orsemerts on a replacement b for the ful insurable value covering all
govmn gn e Real Prope-tv ir-an amount eumclgnl“to avold lication of any cginsurance clause, ﬂ
h form as m aty asceptable to Lender. Grantor ehall deliver to Lender cenificates of
om each lnsurer comai ning 2 8t'ulation that coverage will not be cancalied or diminighed without a
m en iorea to Lender and not containin any disclaimer of the insurer's
notbeim am. in any wa any act, omission or default of Grantor or
1 lime '%corge Iy atgd in an aren dest nated by the Directo?ngf
mits set under the National Iood Insurance Prograin, o as otherwise required by Lender, and to mal
eueh Insurance for the term of the loan,
r or replacement exc 00. Lerder may make 'or
do wlthln mteen of the casualty. Whether or not Londer's eecurgr er may, at its

ee clauee rr favar of Lender. icies shall be written by such insurance compan

of ten (
mzm !allure to euch notlce £ach infurance policy eleo shall lnclu e an endorsement providing that
the od Maneaemgt cy a8 (1 spaclal flood hazard area, Gr reés to obtain and
Tai ’i’d Eloeﬂoglnsur mgﬁ?,.. unpaiusg.mcipal balance of the loan, up to e maximum pollcy
nofPro Grantor shall promptly notify Lense. of an 1oeeordema to the Pro if the
T, L OB e ot SR S

e to the reducﬂon of the indebtadness, :ayr vent of any lien affecti the Pr

-

ion end repe! of tha Property. [f Lender elects to app!y *ie proceeds to r,
enlor m1 repair or replace the damaged or destroyed 1mprovemsa’.. 'n a manner eatlsfactory to Lender
satisfactory proof of such expenditure or reimburss, Grantor from the proceeds th
oration If Grantor is not i detautt hereundc, Any proceede which have n

renon air or rest
been d’a'i'hmed withe|g 180&?'73 after their receipt and which Lender has nct Commitied to the reﬁ.lalr or

restoration of the Property 8 rst to pay any t owlng to Lenda under this Mort an%% ofm u{g
all be

nccm nlerest the rem nder, if any, led to the pnnci
ﬁ‘rg% Lander hotde any proceeds after payment In tuu ofaﬁp‘ Indebtedne s, .«’-51” proceeds sh

U ﬂrnm ot Sale. Any unexpired insurance shall inure to the benefit o ond Dass to, the

purchaser of the Property covered by this Mortgage at an; trustees sale or other sd'a held under the
provisions of this Mortgage, or at any foreclosure sale of such Property

m indebtadness, Ouring the period in which any Existing Indebtedness described

ll in ) e with the insurance provisions contalned In the instrument evidencing such

Exl ting mdebtednm onstitute compliance with the insurance rovleione under this Mortgags, to the

compliance with !he terms of this Mortgage wouid constitute a u lcatlon of meure.nce requlremem "

any proceeds from the insurance become payable on 1088, the provisions in th ge for division of

Pr ed eha{ apply only to that portion of the proceeds not payable to the h er of the Existing

R!S LENDER. lf Grantor talle to comply with any provision of rhie Mont includ
melnmn Existing Ind edm'| n good standi yrg as reqzlrgd below. or if an on %regroceeaq
would materiafly affect Lender 8 lntereete in the ro?ertyAn er on Grantor's alf may

m nﬁ rec|uired to, take any action that Lender deems appf amount that Lender 8 in 0
do ] bw nterest at the rate provided for in the Note from the date incurred or paid by Lender to the dete of
le on demand, {b) be ggcded to &he

Grantor. All such expenses, at Lender's option, wm
DWI 8 Note andbeappor%?:n ed among andbg' ( !fnet allment payments to

durlng either b.ﬂ) the term of enl% applicable Ineurence rcy or the remainin term of the Note, or (c) be
treated as h will be due and Pa&te @ at the ote s maturity. This Mortgage aiso wﬂl sacure

oon payment wh
oftheeeamountn The rights agr ehallbeinaddhlontoan e rights or an
ies to which Lender may be g ent?r ed on account ormh,egde ult Any such action b tender egm y

conetrued as curing the default 8o as tagar Lender from any remedy that it otherwise would have b
¢ WARRANYY; m irgl.e The foliowing provisions relating to ownership of the Property are a part of this
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Mortgaga
Grantor warrants thq} (a) Grantor holds good and marketable title of recor to he Property in fee
am e rr%e and clear of all liens and encumbrances other tha[n those set forth in the descri
or In tﬁe xisting Indebtedness sectlon below or in any tltle %urance policy, title repon. or naf thie op nlon
Ta In favor of and accepted b J ender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Morigage to Lender.

Defenas of Title, Sub]ect |o the exception in the p?raﬂraph above, Grantor warrants and will iorever derencl

the tille to the Prope inst the lawful claims o rsons. the avent any action or ‘p

commenced uest ona rantor's title or the Interest of Lender under th 8 Morigage, Granto shall de end

the Ion at nors expense. Grantor may be the nom nal arty in such roceed ng, but Lender shall be

ent %é)% pate In the proceeding and to be represanted in the proceeding by counsel of Lender's own

?r oice, & ramor will deliver, or cause o be deliverad, to Lender auch instruments as Lender may reques!
om time to time to permit such participation.

iance With Laws. Grantor warrants that the Pro and Grantor's use of the Properly complies with
oﬂl ing appiicable laws, ordinances, and regulations gfggvernmental authorities, peny o

B‘I’ING NDZA1ZDNESS. ~ The followin ovisions concerning existing indebtedness (the "Existin
Puebtedn ) are £, 9art of this Mortgage. o ¥ ¢ g ( 9
Lien. ‘hv lien of this Mortgage eecuring the Indebtedness may be secondary and Inferior to an

exlutn Ilen G ro' expressly covenants and agrees to , Or gaa to the meant of, the Existin
suc e 'ent defaull on such in ebredness?aayny default under rl?a *nstrumems evidencin

ebtednm. or anv default under any security documents for such indebtedness.

ll. if the paymaent otary installment of prlnclpal or any intérest on the Exlstlng lndebl ness is n made
wlthn the time réquired ma note evidencing such indebtedness, or should cur ungder the
instrument securing such indeb’auness and not be cured during any applicable grace perlod aerein, then, at
the cmﬂo& of Lender, the in egt....mss secured by this Morigage shall become immediately due and payable,

is Montgage shall be in default

gModm n. Grantor shall not ei'ter into any agreement with 1he holder of any mortgage, deed of trust, or
ot agresment which has priority over this Mor b which that agr e?manr s modified, amended

, OF renewed without the prior v/ *sn consent O n ar. ramor shall neither request nor accept
any future advances undar any such securi:\v-areement without the prior written consent of Lander.

CONDEMNATION. The following pravisions reiatlng to ~ondemnation of the Property are a pan of this Mortgage.

n of Ne Promdo. It all or any ol the Pr is condemned by eminent domain proceedings
SPB““‘” ek E L’end r may at e élection rraqu[11 hg' al or' y

tedn 8 or the rep?lr a?r restoration of th
| regsonable cOm.

,y 0c In'g rchase in lleu gt condamaa
Boonof ene oceedsotaaward peo.r'
rope ?eds of the award shall mean m. award a er payment o
oxXpens and anorneys incurred by Lender in connectiur with the condemnation.

Prooudln . it any proceeding in condemnation is filed, G.artor ehall promptly notify Lendar in wrltlng au
rantor shall om I take 8 chh sl?pa as may be neca%s... y to_dafend the action and obtain the awar

e nominal uch pro¢ ut Larrder ahail be entltled to partlci te {n the
proceeding and 10 be represented in the proceeding counsel 01 i's.uwn cholce, and Grantor will deliver or
cauﬁ to be dellverod to Landar such instruments ao ay be requesiea ty It from time to time to permit such

lmPOSlTION OF T FEEB AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
ating to government laxes, fees and charues nre a part of this Mortgage:
] Tml, Fees and Chnr yest b Lender. Grantor ahall €4ecte such documema In
B&;BY to this Monalgr and ta e wha aver ot or action s requested by Lenaar o p% and continue
n r| lien on th Property. Grantor shall raimburse Lendar for all taxas, aad i gd bel?w,t ether
with all expenses Incurred in recording, perfecting or cominulng this Mortgage, Inc hout limitation all
{axes, fees, documentary stamps, and other chargea for recording or reulnter ) lhla w'

Tma The ronowin shall constityte tax to which thls section applies: ae Iﬂc !ax ..I n this
whlcg 8?;‘"" n &l or an rtor the Indebtedness secured by {16 M D rtons po évm

Antor authoriﬁ ulrad to deduct from Jna irmts on me r;‘ga eéd i~ rax arg
%npgcﬂla &c}awront Monqagal MM m'ubl against the Lendar or the oidaro E ole; f ﬂ,)

on all or any portion of th s or on payments of principal terest m

nt Texes, tax to which thia section lies |8 enacted sub uenl to the ate of thie
e,ract as tn 532& o’ B fcz 3 ey gen der rnay
}‘évem of Dafaulr as provlded be ow un m tor eit er

thls v ts all 1\(& he sam
r anor%“n qb ler les for an
r ya lhe tax erorel mes da inquent, or (b} contests the tax as provi ?a
B s u%crt on and depoaits wlt Lender cash or a sufficient corporate surety ond or ot or locurlty satisfactory
SECURITY AGREEMENT; FlNAN(fI STATEMENTS. The fallowing provislons relating to this Mortgage as a
security agreement are a part of this Morigage.
reament. This instrument shall constltuta a securlt)‘ma reament tor‘he extent any of the Pro

(i‘onﬁrr‘»m:n Igg&e& % ﬂhg o(?er“sogﬁi‘ grg r;y. metngg'rn sehall all of the rights of a securad party un
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%cur gqueet by Lender, Grantor shall execute financing statements and taks whatever

i o T 0 g bt ey oo Lo a5 &

tlme end wm! rther author on from &rantor. file executed coumerparte coples or reproductfor!{e of mie

as a finangin memera.ponrantor shail reimburse Lender for ali expenses incurred in perfecting at?c;

this security Inten default, Grantor shail assemble the Personal Pr in 8 manner
ﬁa g reasonably convenlent to Gran or and Lender and make it avaliable to Lender within three (3) days
! of written demand from Lender

Addrasess. The meling acdresses of Grantor (dobtor) and Lendr (secured part) .-'"m h information
m Code), are as etatedoorn the ﬂrgt page of tg?aggﬁ yag % d

FURTHER URANCES:; ATTORNEY-IN-FACT. The folfowin visions relating to further assurances and
omeyu-ln-?mmareepanofmle Mortgage. 8 pro ¢

Further Assi-ances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and dellver. or wil cause tg be made, executed or delivergg toe?.ender or to Lender's designee, and when

y Landae, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in uﬁ:h ofﬂcw sv'd places as Lender may deem appropriate, any and all such mongemgee deads of trust,
eewr y agreements, financing statements, continuation statements of further

mn catee, and other documents as may, in the eole nion of Lender, be necessary or desirable
er to eﬂectu piete, perfect, continue, tg;eﬁeewmeana the obligations of Grantor under the Note,

this Mortgage, the eined ocumems. and d security interests created onga%g
2 ether nav: ¢ ned or erea or g’éulred by Grantor, Unlgss prohibited by iaw or ag

on the whi
the by Lender in writing, G mburse Lender for all costs and expenses incurred
with the matters refeseJ (o ln thie paragfap
Momohln-ﬂcl. if Grantor falls to ¢'g any of the things referred to in the prec%dlng paragraph, Lenclef ma¥

in the name of rauorand at Grantor's expense. For such purposes, Grant
ag Grantor', morney-in—fact for the purpose of making, executin deliveri

ePpol nts Lender
E(o recording, and doing all other thirizs as may be necessary or desirable, in Lender's @ opinion
ac'(‘:gm thegmenere relerred to in me'prucw.ng %mgraph opinion

LL PERFORMANCE. If Grantor all the Indcbtedness when due, and otherwise periorms all the obligations
f“ ;M?a eauetagti of

upon Grantor under th Lender 8'all axecute and deliver to Grantor a suitable
oqg‘aoe and suitable statements of "termination_of any financing statement on file evidencing Lender's
arast in the Rents and the Personal Property. - Grantor wit it parmitted b applicabe Iaw. any
reaeonwle terminet!on fee as determined by Lender from tine to time. I, However, pa ny Grantor,
whether voluntari g‘ otherwise, or by quarantor or by any tmu yarty, on 'the Indebtedness ancl therea er Lender
I8 forced to ramit the amount of that payment (a) to Grantor's trusten in bankruptcy or to any similar pefson under
ﬁ\y oral or state bankruptcy law or jaw for the relief of debtors, /0 by reason o en Jjudgment, decree or order

court or admlnletreﬂve hat rlsdlctton over Lende; or ars. of Lender } b reaeon of
03; ng}u Lender wﬂh any clalrnam f in’g w‘motg limitation

&m antor) the !ndebt “r?ggs shail be coneidered d I'or the anforcemem ot this Morigage and this

shall continue to be effective or sh aa ths oase may be, notwithstanding an
this Mortgage or of any note or other Inetrument or ngreemeét mf‘encln% the indebtedness and mg

l
will continue t0 eecure the amount repaid or recovered to the same et as if that amount never had
rl& ender, and Grantor shall be bound by any judgmien(, decree, order, settiement or
ating to the Indebtedneee or to this Mortgage.
AULT Each of the following, at the option of Lender, shall constitute an event of def it ("Event of Default™)

under this Mortgage:
Default on indebiedness. Failure of Grantor to make any payment when due on the Indzotadness.

Other Payme Faflure of Grantor within the time required by this Morigan» 10 make an
D.yfﬂlTe%Ofgr taxes or 'r;t:ce or any other payment necessary to grqevent fillng of or to‘ eiact discharge o’f’

m Defaull. Failure of Grantor to comply with andf other term. obligation, covenant or condition
ned in this Mortgage, the Note or in any of the Related

Any warr eﬁreeentation or statement made or furniehed to Lender by or on behalf of

eranwr Uﬂdﬁf'gia or the Fle!ated Documents Is false or misleading in any material

raspect, dthernowora!&eumemedeor
Colistersiization., This Mort aPage or an or the Related Documents ceases to be in full force and
rg’ncludlng fallure of any collateral documents to create a valld and perfected security interest or fien en) at
and for any reason.
e death of Grantor, the insolvency of Grantor, the egl%ole ment Of a receiver for any

part ototsrenlor emoperty. 993 assignment for the benefit of creditors, an of credttor workout, or the
commencement any proc ing under any bankruptcy or insolvency laws by r against Grantor.

Commencement of foreclosure or forfefture proceedlngeb whether by judicial

eelt~hel p, lon or an athef method by any creditor of Grantor an
) dion o event i 8 good faith

eirm any of { However, this subsection shall not in the
mmg Granmt as to the vai ; or reasonableness of the claim which is the basis of the foreclosure or
Grantor givee Lender written notice of euch claim and furnishes reserves
e clelm ee.tldnctory to Lend

o AP 7i6
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gtuoh of Other A umoat Any braach by Grantor under the terms of apny other agreement P
rantor and Lander at is not ranw e°a° within any ?rx? rovided there includln.g without limitation
g agreemem concerning any ind ness or other obligat on of Grantor to Lender, whether existing now or

tln Indebtedness. A default shall occur under an “Y Existing Indebtadness or under an instrumam on the
} securin R ew Exlsllng Indebtedness, or commencement of any sult or other actlon to foreciose any

exlatlna Hen on the
Fvonta Affecting Gu lntor Any of the preceding avents occurs wlih res t to any Guarantor of any of the
ndebtedness or any antor dies or becomes Incom tem. or revok es lTputes the val e!av of, or Ilablll
&nder. any Guaranty oft @ Indebtedness. Lender, ai | opllon may, but a not be rﬁulr 10, pe

antor's estale to assume unconditionally the Bations arsing under the guaranty in a mannsr
satistactory to Lender, and, in doing 80, cure the Event of Defauilt

Insecurity. Lender reasonably deems iteelf insacure.

ht to Cure. ! luch a fallure (s curable and if Grantor has not bean given a notice of & breach of th
Iqvlalon of t%‘\ aga wr ?n tht dp ngcean ng twel ve (12) monlhse?t n?ay be cured ang Even of %:?m f’
huve r'..m ramor. after or sends written notice demanding cure of lura (a) cures th
wluro hin lnmn .g mh (®) It the cure requires more than fitean a s. immediately nltl!ites
clem oure t lure and thereafter continues and completes all r ason la and necessary steps
ant to produrz zompllance as soon as reasonably practical.
HIGHTS AND REMED!22 ) DEFAULT. Upon the occurrence of any Event of Dalaui‘ and at any time thersalter,
Lender, at i3 option, may exaraise any ong or mora of the following rights and remedies, in addition to any other
rights or ramad 88 provided ty Lx
At Indebledness. 'snder shall have the right at its option without notice to @rantor to declar the
?ené aﬂg tgb‘t’ggness Immedlately aue and payable, including any prepayment penalty which Grantor would be
ucc omodlu With respect! to all o any part of the Personal Pro rty, Lender shall have all the rights and
ies of & securad par&esnder t:n U‘;\.KMP& commefclaI‘g pory o

‘ n‘"éi.en Lender shall have the right, wlthout no!lce 10 Grantor. to take posesssion of the Propeu?

Tm e AR TR Cmay B

t8, Includlnq amounta st due-and unpaid :t he net proceeds, over an
ondeu co%'o. agalnat the ndeb i fmtherance of lhla rl M, Lend rmaﬁ requlre any tenan
of ren or 1ag fgea directly to Le the Rents are coliect
Lendet. ran r Irravoc nat ocder as Grantor's auorgey-n-act to endom instry
n payment ther n he n rattor-and to negotiate the same and

Pﬂmems by tenama or ot er usars to ender in resgoras to Lender's demand shall ?ﬂe%t 93 ob?lgat?c ons for

the payments are made, whether or not any propar grounds for the demanc ex Lender may

exercige ita rights under this subparagraph either In persco, o) agent, or through a receiver.

eP“ in Possession. Lender shall have the right t be laced as mortgagee in possession or to have a
v inted to tak: gopaeaslon of all or any part of th c superty, with the power to protect and greaerve
to oporatet rope precodln forac oaure or sale an to collect the Rents from e
a‘p e proceeds, over an vetecwo the r alvera.g aansltelndeb]
mort gee in ion or receiver may1 serve wlthoul hon it pura g ender's i ht 0 the
ntment of a receiver shall exist whether or no[ 3 a:an‘ P'IP { the Property axceeds the
nge \}eorclneu by a substantial amount. Employment by Lender shall not utmuallty a person from sarvinn asa

ﬁldgzlal Fomlosuu. Lender may obtain a judicial decree foreclosing GrantLr's Interest in all or any part of

Jud rna I permitted by applicable law, Lender may obtain a *uu"m.,n’ for ang deficlenc
remaln In thel ebtednasa due to Lender after appiication of all amounts received trur. the exercise of th
rlohtl vlded in this section.

les. Lender ehall have all other rights and remedies provided in this Moriga3o or the Note or
aval able at law or in equity.
Sele of the Prope the exten rmlttocl b licable iaw, Grantor hereby walves an an all right to
i S kot bk it [ bR T
pubilc sale on a‘ogr any portion 07' %’ Property Y

Notl« Salo Lendér %hall give Grant%r reasonable notice of the tlme angdgdacde of an publlc sale of the
Peraon opgrty or o the fime after which r rgrlvate gale or other inte position of the Pergonal
thu pert or O o on Reasanable notice shall mean notice given at least ten (1 days before the time of

Walver; Election of Homed 8. A waiver b x party of a breach of & provision ol this Morigage shall not
conslitute a walver c:o:r pr? udice the rights otherwise to demand strict compliance with :hat provision
or an other ptovla ton nder 10 pursue any remedy shall not exclude pursuit of any other
m d make expend fures or take actlon o perform an obiigation of Granlor uncer this
m&e aﬂer fal uri‘of rantor to perform shail not affect Lender's right to declare a default and exerclse ite
under ortgage.

Attorneys' Fess; Expénses. If Lender institutes any sult or action o enforce any of the terms of this
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Monwm Lender shall be entitled to recover such sum as the court may adjudge reasonable as aftorneys'
208 af {al and any appeal. Whether or not any court action is invotve%, all reg:onable expenses inm?&
Lender that in Lender's opinion are nec al any time for the protection of its interest or the
mcm of its rights shall become a of the Indebtedness payable on demand and shali bear interest
.the date of expenditure until r at the rate provided for in the Note. Exfaenses covered by this
Mudp. without limitation, however subject to any limits under applicable law, Lender’s attorneys’
er's legal ges whether or not there is a lawsuit, including %gm fees for bankruptcy

and 8 axpen
adings (inciuding efforts to modify or vacate any automatic stay of appesdls and an
23' po(tiat-)udqrgent coilection ces, the cost of searchin: recor%s. obtainin tt&e repors (lncluding
o osyre I alsal t permitied by

8 reports;, surveyors' , and feas, and title Insurance, to the exten

_ iaw. Grgntor aiso wiil my cuurtaggréts. in addifion to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without {imitation any

Wu default and any notice of sala to Grantor, shall be in writing, may be sent by telefacsimile {unless
orwise raquired by law), and shall be effective when actuw dellvered, of when deposited with a nationally

recognized izt courier, or, If malled, shall be deemed effective when deposited In the United States mai first

ogn
class, certifisgd c/ voyisterad mall, epald, directed 10 the addresses shown near the beginning of this
l.‘ ) aﬁ&gfor notices under this Mortgage by giving formal wri?tgg noticge to the

ortgage. Any pary mawhange

t%rhg , 8pecifyliig that the purpase of the natice is to change the party's address. All copies of notices of

s Torhofti sy I S e By e e et S b e e o

fimes of Grantor's current cocrnss. ' P ' ¢

MISCELLANEOUS PROVISIUNS.  The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgago, topether with any Related Documents, constitutes the entire understanding and
e L IS S TR s ) vl 1 o s S 1 58 e o

und by the alteration or aniendment. ’ ¢ y ¢ ¢

Applicable Law. ThluMWhubwndelivcredtohnde:andaeeephdbyhndulnh%of
iflinols. This Morigage shall be governsd o' and construed in accordance with the laws of the State of

filinols,

Cantion Headings. Caption headings In this Mortgage are for convenience purposes onty and are not to be

uﬁ.‘t’o imerprat'gr deﬂagg the provls?:ha of this Mtﬁg‘&ae. P 4

m«. There shall be no merger of the intereat or (8t:12 created by this Mortgage with any other interest or
@ in the Property at any time held by or for the terafit of Lender in any capacity, without the written

consent of Lender.

ol g, AL lgeonsf St i o St S e e S S

D shonaibre for sll ooligations In this Moigage. - g

Severability. It a court of competent Jurisdiction finds any provision of this Mortgage to be invalid or

unenforceabls as fo any person or circumstance, such ing sha’i pot render that provision invalid or

unenforceable as to any other 8 or circumstances. If reagalbie, apy puch offending provision shall be

deemed to be modified to be within the limits of enforceability or validity; %.swever, if the offending provision

cannot ba so modified, it shall be stricken and all other provisions of this Mortcage in all other respects shall

remain valid and enforceable.

g?.ee'zlml and Assigns. Subject to the limitations stated in this Mggﬂage on transtar of Grantor's Interest*

gage shall be binding upon and Inure to the benefit of the parties, their succr.s2ors and assigns. |
ownafgh the Pr becomes vested in a person other than Grantor, Lender, witho notice to ranto;*

‘ with Granltor'a! successors with reference to this Mortgage and the Indeutainess by way
bk neess or extension without releasing Grantor from the obligations of this Mortgage o “ability under the
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exeﬂmuon. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of lllinole as to all Indebtedness secured by this Mortgage.

Waivers end Consents, Lender shall not be deemad ‘o have waived an{rigms under this Mortgage (or under
the Rels Documeme) unless such waiver is in writing and signed b¥' ender. No detay or omigsion on the
part of or in exerc slng' anﬁ ht shall operate as a waiver of such right or any other right. A waiver by
any paty of a gion of this @ shall not constituta a waiver of or prejudice the pasty's right otherwise
tc demal ct compliance with provision or any other provision. No prior waiver by Lender, nor a%
&nuna deall:l? between Lender and Grantor, shail constitute a waiver of any of Lender’s ”ﬂ:"‘ or any
rantor's obligations as to any future transactions. Whenever consent by Lender is required [n this Montgage,
'the granﬂn‘a.‘ such consent by Lender in any instance shall not constitute continuing consent to subsaquent

ere such consent (s required.

o o8 M ogeoTilié
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

iNDIVIDUAL ACKNOWLEDGMENT
suror_~ZLLinoi S )
Jos
COUNTY OF C‘@Q'Jf )

On this day before me, the undersigned Notary Public, peresnally appearsd MICHAEL GORELL and ROBERTA 8
GORELL, HIS WIFE, JOINTLY, to me known to be the Inciviguals described in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as thelr frce-and voluntary act and deed, for the uses and
purposes therelin mentioned.

Given undes my hand and officlal sealthis __/ [ day of __3’4:‘% w77

. ——r  Residing at IQWMWSMIS
. S CIAL ¢
Notary Publio in and for the State of 5, X Oglen s %
2012
T

) e X My Comimiszior: EXP. 07:3‘1(1}22?( :
’Semmmm. ceieeeeeees
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