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MirRTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 25, 1997, lsetv:een Nancy A. Toug'* D}I\Ma%ma is 8400 S. 84th
Court, Hickory Hills, IL 60457 (referred to below as “Grantor"); and Standard Bank and Trust Company,
whoss address Is 2400 West 95th Sireet, Evergresn Park, il. -60805 (referred 1o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor iourigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following descri-ca real property, together with all exlsting or
subsequently erected or affixed bulldings, Improvemenis and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights Giruinding stock in ufiiities with ditch or
irrigation rights); and all other rights, royalties, and profite relating to the real praperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Cou:ty. State of llincia {the "Real

Property"): qncl
Lot 42 in Robert Bnrtl (ﬁ) Woodianda Park, being a Subdivision of the E 1/2 of the SW 1/4 of Sectlon
35, Townshlp 38 North, Range 12, East of the Third Principal Merldian, in Cooic-Couenty, liiinois.

The Real Property or His address la commonly known as 8400 S. 84th Court, Hickory s, \IL 60467, The
Real Property tax Identification number is 18-35-305-018.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS, The following words shall have the foliowing meanings when used in this Morlgage. Terms not
otherwlse defined In this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Cods. Al refarences to dollar amounts shall mean amounts in lawful monay of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 25, 1997, between Lender and Grantor with a credit limit of $40,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and eubstitutions for the Credit
Agreement. The maturity date of this Mortgage is September 25, 2004. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The Index currently is 8.500% per annum. The
Cradit Agreement has tiered rates and the rate that applies to Grantor depends on Grantor's credit limit, The
interest rate 10 be applied to the credit limlt shall be at a rate 1.000 percentage poinis above the index for a
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credit limit of $24,998.90 and under and at a rate equal to the index for a credit imit of $25,000.00 and above,
subject however to the following maximum rate. Under no circumstances shall the interest rate be more than
the lesser of 17.900% per annum or the maximum rate allowed by applicabie law.

Grantor, The word "Grantor” means Nancy A. Tough. The Grantor is the mortgagor under this Martgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sursties, and accommodation parties in connection with the indebtedness.

Improvemsnts. The word "Improvements” means and includes without limitation all existing and future
improvements, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amouhis.expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enfeic obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Murtgaje. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not ¢y the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any iture amounts which Lender may advance to Grantor under the Credit
Agresmemt within twenty (27} years from the date of this Morigage to the same citent as if such future
advance were made as of thc ret> of the execution of this Mortgage. The revolving line of credit
obligaies-Lender to meke advances '~ Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Docuinems. Such advances may be made, repaid, and remade from time
o time, subject to the limitation that the ‘otal cutstanding balance owing at any one time, not including
finance charges on such balance st a fixed o7 variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounis expended or advanced as provided in this
paiagraph, shell not exceed the Credit Limit as nrovided in the Credit Agreement. It is the intention of
Grantor and Lendar that this Morigage secures the a2irnce outstanding under the Credit Agreement from

time to time from 2ero up to the Credit Limit as provide< ~cove and any intermediate balance. At no time
shali the principal amount of Indebtedness secured by t'e Morigage, not including sums advanced to

protact the security of the Mortgage, exceed $60,000.00.
Lender. The word "Lender” means Standard Bank and Trust Ccmpeny, its successors and assigns. The
Lender I8 the montgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Granioi and Lender, and includes without
limitation all assignments and security interest provisians relating to the Persznal Property and Rents.

Personal Property. The words "Personal Property” mean afl equipment, ‘htures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attacied or affixed to the Real
Property; together with all accessions, pans, and additions to, all replacements of, and 8’ substitutions for, any
of such property; and together with all proceeds {including without limitation all insurznce proceeds and
refunds of pramiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Reai Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant af Mortgage" section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
martgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ali present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

IR w4




A FLCHAL COPTF40 1o
+ a-2se1907 UNOFFML COP‘Q 9 Pign39
/ Loan No 860216988-2 (Continued)

. DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
7 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

* SECURED HEREBY. THIS MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

.' PAYMENT AND PERFORMANCE, Excapt as otherwise provided in this Morigage, Grantor shall pay to Lender all
' agldounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Montgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of
the Proparty shall be governed by the following provisions:
Possesalon and Use. Unill in default, Grantor may remain in possession and control of and operate and
manage the Property and cotlect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property In lenantable conditior and promptly perform ail repairs,
replacements, znd maintenance necessary 10 presgrve its vaiue.

Hazardous Sutatances, The terms "hazardous waste," “hazardous substance,” “disposal,” "relsass,” and
"threatened relzas2" as used In this Mortgage, shall have the same meanings as set forth in the

omprahansive Eavi:onmenial Responese, Compensation, &nd Llabi!!a; Act of 1980, as amended, 42 U.5.C.

action 9601, et sec. (' CERCLA", the Superfund Amendmente and Reauthorization Act of 1986, Pub. L. No.
39-499 ("SAéA“) ne t.azardous Materials Transportation Act, 48 U.S.C, Section 1801, ol seq., the Resource

onservation and Recover;-Act, 42 U.S.C. Section 8801, et seq., or olher applicable state or Federal laws,
rules, or regulations adoptes rursuant to any ot the foregaing. The terms "hazardous waste” and “hazardous
aubstence” shall algo incluae. wwithout limitafion, petroieum and petraleum by-products or any fraction thereof
and asbestos. Grantor representz-and warrants to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has beer. ro use, generation, manufacture, storage, treatment, dieposal, releass or
hreatened release of any hazardous waste or substance by any pergon on, under, about or from the Property;
b) Qrantor has no knowledgs of, or ruascn to believe thaf there has been, axcept as previously disciosed {o
and ncknowledged gg Lender In wrm’;:, M\ any use, generation, manufacture, storage, treatrment, disposal,
releass, or threatened release of any hazarrous waste Or substance on, undar, about or from the Propertu by
any prior owners or occupants of the Prope 1y or . (Hg any actual or threatened Iitigation or claims of any Igg

by any person relating to such matters; anu - ‘c) Except as previously disclosedl to and acknowledged

Lender In writing, (i) neither Grantor nor any !sr.‘?m contractor, agent of cther authorized uger of the Property
shall use, generate, manufacture, store, treas, d

.08 of, or release any hazardous wasle or subslance on
under, about ar from the Pr pergy and (i) any suech, activity shall ba conducied in compllance with ail
applicable federal, state, and local laws, reguiatons any ordinances, including without limitation those laws,
gqulaucns. and ordinances described abave. Grantor aviporizes Lender and its agents to enter upon the

ropeny to make such inspections and tests, at Grantor's uxnense, as Lender ma( dgem ap?roprlata to
determine omplian?_a of the Property with this section of the Monggge. Any (nspections or tests made by
Lender shall be for Lendar's purposes only and shall not be cooasirued to create any responsibllity or Habilty
on the part of Landar tg Qrantor or to any other person. The represciiations and warranties conta ned hersin
are basad on Grantor's due diligence in investigating the Propurty for hazardous waste and hazardous
substgnces. Grantor hereby (8) refeases and waives any future clams against Lender for indemnily or
contribution In the event Grantor becomes llable for cleanup or other ‘costs under any auch laws, and (b)
agrees to Indemnify and hold harmiess Lender against any and all cialws, losses, fiabifities, damages
; nalties, and axpsnses which Lender may directly or indirectly sustaln or rutter resuiting trom a breach of
his gection of the Mortlgage Or as & consequence of any use, ganeration, mun‘g‘facture, storage, disposal
release or threatened release occurring prior {0 Grantor's ownership or Interast i, the-Sroperty, w ather or not
the same was or should have been known to Grantor. The provisions of this seclion of the Mortgage
inctuding the obligation to indemnity, shall survive the payment of the Indebledness o the satisfaction
reconveyance of the lien of this Mortgage and shalf not ba atiected by Lender's acquisition of any interest in
the Propenty, whether by foraclosure ar otharwige,

Nulsance, Waste, Qrantor shali not cause, ¢onduct or parmit any nuisance nor commit, perit or srﬂer any
?tripplng of or waste on or to the Property ar any portion of the Propeny. Without limiting the generality of the
aregolng, Grantor will not remove, or Erant 1o any other party the right to remova, any timber, minerals
(Inctuding oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements, Grantor shall not demolish of remove any improvements from the Real Properly
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvernents of at (east equal vaiue.

Lender's Right to Enter. Lender and its agems and representatives may enter upon the Real ProFerty at all
reasonable limes 1o aitend to Lender's interests and to Inspect the Property for purposes of Grantor's
comptlance with the terme and conditions of this Martgage.

Compiliance with Governmental Re?ulrements. Grantor shall promptly comply with all laws, ordinances, and
egulations, now or hereafter in effect, of all governmental authorities applicable to the use or cccupancy of the

roparty. Grantor may contest In good faith any such law, ordinance, or ragulation and withhold compilanne
during any procesding, inclyding egapu;oprlate apPeals, 80 long as Grantor has notified Lendsr In writing prlor 10
doing so and 80 long as, in i.ender's sole opinlon, Lender's interests in the Property are not jeopardized.
Lender may require Grantor fo post adequate securlty or a surety bond, reasonably safiefactory 1o Lender, to
protect Lender's interest.

Duty to Protect. Granlor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
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other acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payabie all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Propsrty or any richt, titte or interest therein; whether legal, beneficial or equitable: whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract tor deed, leasehold
interest with a term greater than three (3) years, leasa-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hciding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited fiability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabitity ~orpany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exe:cise Is piohibited by federal law or by lllinols law.

'{PCEB AND LIENS. (Tha following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shali pav when due (and in all events prior to delinguency) all taxes, payroll taxes, special
laxes, agsessments, wawer crarges and sewer service charges levied against or on account of the Property,
and shall pay when due &' riaims for work done on or for services rendered or material furnished to the
I . Grantor shall meiriain the Progenr free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, excapt for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragrapk.
glm‘ht To Contest. Grantor may withhaoid payment of any tax, assessment, or claim in connection with a good
dispute over the obligation to pay, 8o iong as Lender's interest in the Property is not tg'eo ardized. if a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien ariges or, if a
flen is filed, within fiftegn (15) days after Giasiter has notice of the filing, secure the discharge of the lien, or if
%uested by Lender, deposit with Lender-crsh or a sufficient corporate surety bond or other escurity
sfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shaii
defend itself and Lender and shail satlsfr any aoverss judgment before enforcement against the Propeny,
Grantor shall neme Lender as an additional obligee under any surety bond furnighed In the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnisk te | 2nder satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate gove:n'nental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Frogarty,

Notice of Construction. Grantor shall notify Lender at least fifteen (15, days before any work is commenced,
any services are furnished, or any materials are supghed to the Propartv, it any mechanic's lien, materialmen'’s
lien, or other lien could be asserfed on account of the work, services, o/ materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender it Grantor can and will pay the cost
of such improvements.

mggﬁﬁng\' DAMAGE INSURANCE. The follawing provisions relating to insuring tiwe Property are a part of this
Maintenance of Insurance, Grantor shall procure and maintain policies of fire inuurance with standard
extended coverage endorsements on a replacement basis for the full insuran): .value covering all
Improvements on the Real Praperty in an amount sufficient to avoid application of any celnsurance clause, and

a standard mortgagee clause in favor of Lender. Policies shall be written by such insutance companies

and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lencar certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for faiiure to give such notica. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will hot be impaired in any way b'y any act, omission or default of Grantor or an
other person. Should the Real Property at any time become located in an area designated by the Director ©
the Federal Emer?eno?v Management Agency as a special flood hazard area, Granior agrees to obtain and
Ta{&tain Federal Flood Insurance for the full unpaid principal balance of the {oan, up to the maximum policy
limits set under the Nationai Flood [nsurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.

Appliostion of Proceeds. Grantor shall promptiy notify Lender of any loss or damage to the Fropenty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and rerair of the Property. if
Lender elects to apply the proceeds to restoration and repair, Grantor shall repaic or replace the damaged or
destroyed Improvemants in a ranner satisfactory to Lender. Lender shall, upon satisfactory proof of such
%xpen itura, Pay or reimburse Grantor frcm the proceeds for the reasonable cost of repair or restoration if

rantor i8 not in default hereunder. Any proceeds which have not been disbursed within 180 days after their

receipt and which Lender has not committed ta the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, If
any, shall be appiied to the principal balance of the Indebtedness. If Lender holds any proceeds after

b TR CTI g,
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payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall Inure to the benefit of, and pass fo, the
purchaser of the Pro eng sovered by this Mongaqe at anlg trustee’s sale or ather sale held under the
provisions of this Mongag , or at any foreclosure sale of such Proparty.

EXPENDITURES BY LENDER. it Grantor falls t0 com?l[ with any provision of this Mortgage, or If any action or
r?lceedlng I8 commenced that would materiaily atfect Lender's Interesis in the Prope X Lander on Grantor's
ahalf may, but shall no} be required to, take any action that Lender deems appropriate. Any amount that Lender

exiadenda In’ a0 doing will bear Interest at the rate provided for In the Credit Agreement from the date Incurred or

pa

by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the baiance of the credit line and be apportioned among and be payable with any
installment payments to become due during either () the term of any applicable insurance paficy or {il) the
rem. lninﬂ term of the Credit AgreerRank‘ or (c) be treated as a balioon payment which will be gua ang payable :J
the Credft Agreement’s maturity. Thig Mortgage also will secure payment of these amounts. The rights provid
for in this paragrach shail be in addition to anz other rights or any remedies 1o which Lender may be entitied on
account of the Zelult. Any such action by Lender shall not be consirued as curing the default so as 1o bar

Lender from any rerady that k otherwise wouid have had.
#A:HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrar thal (a) Grantor holds good and marketable title of racord to the Propgny in fee
simple, free and clear ! 7i!ang and ancumbrances other Ihan those set forth In the Raal Property esc':_watton
orin any titte ingurance pricy, title report, or final title apinion issued In favor of, and accepted by, Lender in
connection with this Mortgar:, and (b} Grantor has the full right, power, and authorlty to execute and deliver
this Mortgage to Lender,
Defense of Title. Subject 1o the pxception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Propert?/ aggnst the Jawiul claims of ali persons. in the gvent any action or proceedm'g i8
commenced that questions Grantor's title or the interest of Lender under this Martgage, Grantor shall defend
the action at Grantor's expense. Gramc: may be the nominal Farw in auch proceeding, but Lender shall be
entitied to g rticipate in the proceeding anc i be represented in the praceeding by counsel of Lender's own
?ho!ce. and Qrantor will ?silver. or cauee tuSe delivered, to Lender such instruments as Lender may request

rom tima to time to permit such panicipation,

Compliance With Laws. Grantor warrants thal tha Property and Grantor's use of the Proparty complies with

all existing applicable laws, ordinances, and regu'alons of governmental au}horillea, inCluding wihout
limitation &Il applicabie environmental laws, ordinar.es, and regulations, unless otherwise specifically
axcapted in the environmenial agreement axecuted by Qrex(nr and Lender relating 1o the Property.

CONDEMNATION. The following provisions relating 1o condemneiirii of the Property are a part of this Mortgage.

lication of Net Procesda. ! all or any part of the Property 'e-condemned by eminent domain proceedings

o rv am‘ rocepding of purchage in lieu %f cond?mnallon. Lendsr-may at its election require that all or any

Bort on of the net proceeds of the award be appiied to the Indeb.edness or the repair or restoration of the

roperty. @ Nne proc?eds of the award shall mean the awarg zirsr payment of all reasonable costs,
expeisas, and attorneys’ lees incurred by Lender In connection with the ccndamnation,

Prooeodlnmr. it any proceeding In condemnation is flled, Grantor shall pror-ptly notify Lender in writing, and
Grantor shall promgtly take suth steps as may be necessary to defand the nctlon” and obtain the award.
Grantor may be the nominal anY in such praceeding, but Lender shall be antitied to participate in the
proceeding and to be represenied in the proceeding by counsel of its own chaice, %nu, Grantor will deliver or
gaa%?& gg“!‘:;% delivered 10 Lender such instruments as may be requested by it from (ime te-time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The 1minwing provisions
relating to governmantal {axes, fees and charges are & pan of this Mortgage:

Current Taxes, Fees and Charges. Upon raquest by Lender, Grantor shall axecute sucl documents in
E dition to this Mon&aga ang take whatever other qgton is requested by Lender to perfect and continue

nder's lien on the Real Property. Grantor shall reimburse Lender for all taxas, as described below, 1ogether
with all expenses Incurred in recording, perfecting or cantinuing this Mongage, Inclw‘iln without limitation all
taxes, fees, documantary stamps, and other charges for recording or registaring this Mortgage.

Taxes. The following shall constitute taxes to which this esclion ?pﬂes: (a) & apecific tax upon this type of
Mongaae or upon all or aety part of the indebtedness secured by this Mortga%e; R:] a specific tax on Qrantor
which Grantar is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage: (c) a tax on this n{pe of Mortgage chargeable againgt the Lender or the hoider of th? redit
ﬁ\ g?gg\%r;h gnéjv Cpar?t osrpaclﬂc ax on all or any pontion af the Indebtednese or on payments of principal and

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Delault (as delined below]. and Lender may
axerciee any or all of jts avallable remedies tor an Event of Default as provided below unless Grantor either
a) pays the tax betore it bacomas delinquent, or {b) contests the tax as grovfdad ove in the Taxes and
feng section and deposite with Lender cash or a suficient corporate surety bond or other security satisfactory

to Lender,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Mr:‘% A%reemant. This instrument shall constitute a security agreement to the extent any of the Property
con 8 fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 time.

Sacurlly Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
gmer action I8 requested by Lender to perfect and continue Lender's seCuiity interest in the Rents and

arsonal Property. in addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage a8 a ﬂnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresges. The maIIInF addresses of Grantor (debtor) and Lender (secured party), from which information
concerning th2 security (nterest granted by this Mortgage may be obtained (each as required by Lhe Uniform
Commercial Coar). are as stated on the firat page of this Mortgage.

FURTHMER ASSURANCYES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-In-fact are a pr«t of this Mortgage.
Further Assurances. Ai any time, and from time to time. upon request of Lender, Grantor will make, execute
and deliver, or will cause w be made, executed or dellvered, to Lender or to Lender's designee, and when
muested by Lender, caues ‘0 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
in such offices and plarZa as Lender may deem appropriate, any and all such morigages, deeds of trust,
sccurlity deeds, securlty agreerents, financing statements, continuation statements, instruments of further
assurance, certificates, and other uo.uments as may, in the sole opinion of Lender, be necessarr! or desirable
in arder to effectuate, complete, perfect, continue, or praserve &a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Reated Documents, and (b) the liens and security interests created by this
ortpage as first and prlor liens on the-Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail
costs and expenses incurred (n connection with *ie matters referred to in this paragraph.

Atto In=Fact. If Grantor fails to do any of ;he things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may e necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding parageanh.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wren due, terminates the credit line account, and

otherwise 'orms ail the obligations lmPosed upon Grantor ‘vicar this Mortgage, Lender shail execute and

dellvar to Grantor a sultable satigfaction of this Moripage and suit7tie statel & of termination of any financin

statement on file evidencing Lender's security interest in the Rents and ine, Personal Property. Grantor will pay,
ermifted by applicable law, any reasonable termination fee as determined by Lender from time to time. ~ if,
owevagbra ent ls made b* Grantor, whether voluntasily of otherwise, 0. by guarantor or by any third party, on

the Indebtedness and thereafter Lender Is forced to remit the amount of taat nayment (a) to Grantor's trustee in

bankruptcy or to ang similar person under any federal or state bankruptcy law ¢/ law for the relief of deb;gés. o)

9

by reason of any judgment, decree or order of any court or administrative body \aving juriediction over Lendes o
omise of any ¢.aim made by Lender with any

ana\l L‘pnde"'s propeng. or (C) bY reagon of any settlement or cmﬂf
claimant (including without limitation Grantor), the Indebtedness shall be considered 1:nnaid for the purpose of
enforcemsnt of this Mortgage and this Mortgage shall continue to be effective or shall be "einstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other-insi.ument or agreement
evldencfnn }he Indebtedness and the Property will continue to secure the amount repaid o/ recovered to the same
axtent as If that amount never had been originally received by Lender, and Grantor shzid te bound by any
judgment, decree, order, setiiement or compromise reiating to the indebtedness or to this Morgaps.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Svent of Default™)
under thijs Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for example, a falge statement about Grantor's income, assets
liabitities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
u'ue cr ﬁ line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
ender’s rights in the collateral. This can include, for exampiée, faliure to maintain required insurance, waste of

destructive use of the dwelling, failure to pay taxes, death of all persons iiable on the account, transfer of title of
sglg of the dwelling, creation of a fien on the dwelhn% without Lender's permission, foreclosure by the holder of
another lfen, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights ar remedies pravided by law:

Accelerate Jndebtedness. Lender shall have the right at its option without notice to Grantor to dectare the

antire Indebtedness immediately due and payabie, inCluding any prepayment penalty which Grantor would be

requived to pay.

UCC Remaedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and

ramedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

40 ¢ abey 1’8623;‘.&6
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coltect the Rents, including amounts past due and unpaid. and apply the net proceeds, over and above
Lender's costs, against lheqndebtednes?s. In furtherancapot this ri?hl?;l}.gnder may require any tenant or ecghg;

user of the Prcg)ert?v to make pa’yments of rent or use fees directly 1o Lender, [f the Rents are coliect
Lander, then Grantor Irravocably designatss Lender as Granlor's attorney-in-fact to endorse Instruments

raceived In paayment theraof in the name of Grantor and to negotiate the same fnd coilect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ite rights under this subparagraph either in persan, by agent, or through a receiver.

Morigagee in Poasession. Lender shall have the right to be Blaced as morlgagee In possession or to have &
rece vs?appointed to take posasssion of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rente from the Proparty
and apply the proceeds, over and above the cost of the receivership, a%alnst the Indebledness. ~The
morigagee In Possession or recelver may serve without bond It permitted by law. Lender's right to the
a;ﬁao mment of a recelver shall exist whether or not the apgarent value of the Property exceeds the
tgcg!btedneaa hy & substantlal amount. Employmant by Lender shall not disquailfy a person from serving as a
recelver.

Judicial Forecizaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgman?. |If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining (n the Indeciat’ness due to Lender after application of all amounts received from the exercise of the
rights provided in this saction.

Other Remedies. Lande: eaall have all other rights and remedies provided in this Mortgage or the Credit
Agreament or avallable at iaw or in equity.

Sale of the Property. To the oxtanc permitted by applicable law, Grantor hereby waives any and all right to
have the property marshallad. In axerricing its rights and remedies, Lender shall be free to séll all or any pan
of the Property together or separately, in one saleé or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Preperty,
otice of Sale. Lender shall give Granici veasonable notice of the time and place of any public sale of the
gersonal Property or of the time after v‘ah'nc!'? :nr private sale or other intended dlsposmor? of the Personal
ﬁ,’g%ﬂ?g&? éps Egs{s‘u‘&‘f& Reasonable notice sk all mean notice given at least ten (10) days before the time of
b N

Walver; Election of Ramedies. A walver by any -ty of a breach of a provision of this Mortgage shall not
‘1 aic e
i

(¥
constitute a walver of or pre& 6 the |?a\r 8 rights ve;wise to demand strict compliance with that provision
or aer;r oth?; grovislcp. Election by Lender to pursuv uny remedy shall not exc yda ursult of an oth?r
ﬁm y, and dn election to make expenditures or take acdo.n o perform an obligation of Grantor under this

ortgage after fallure of Grantor to perform shall not affect ravier's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. |f Lender Institutes any sult or ection to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the ccurt ‘nay adludge raascnable ae attorneys
fees at trial and on any appeal. Whather or not any court action I8 invrivad, all reasonable expenses incurred
by Lender th7t in Lender's opinlon are nacesaary‘ at agg time for-tns- mroteclion of its Interest or the
enforcement of it rights shalt bacome a parLof the Indebledness payabie n-demand and ghall bear Interest
from the date of ex ndgure unthl reFald t the rate provided for in the Crecit Agreement. Expenses covered
bx this paragraph Include, without limitation, however subject to any limits under_app icable law, Lender's
aftorneye’ fees and Lender's legal expenases whether or not there is a lawsui, Irzivding attorneys' fees for
bankrupicy proceedinge (including efforts to modify or vacate any aulomatic stay or isjunclion), aH:aals and
ny anticipated post-judgment collection services, the cost of searching recotds, on!alning! title reporis

ncluding foreclosure reports), surveyors' reports, and appraisal fees, and title ineurznce, to the extent

ermitted by applicable law. Grantor aisc will pay any court costs, in addition to all otiine sums provided by

aw,
NOYICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimiie (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nati n'flly
recognized overnight courier, or, if malled, shall be deemed effactive when deposlted in the Unlted States mal| first
ass, cartified or registered mail, postage prepald, directed to the Maddreases shown near the beglnnln of this
orgage, Anz pant may change Its address for notices under this Mortgage by glving formal written notice to the
ther game?’. pacifying that the p:.srpmu?I of the notice Is to change the party's address. All copies of notices of
oreclosure from the hoider of any aan which has priority over this Mortgage shall be eent to Lender's address, ag
shown near the beginning of this Morigage. For notice purposes, Grantor agrees 10 keep Lender Informed at all
times of Grantor's curren! address.
MISCELLANEOUS PROVISBIONS, The following miscellanaous provisions are a part of this Mortgage:

Amendments. This Mortgage, t%gether with any Related Documents, constilutes the entire understanding and
reemen! of the pl}'rties as to tha matters sel forth in this Mortgage. No alteration of or amendment to thie
ortgage shall be effective unless given in writing and signed by the party or partles sought to be charged or

bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered o Lender and accepled by Lender in the State of
fliincls, This Mortgage shall be governad by and construed In accordance with the iaws of the State of
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fllinole.
Csption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
usad to interpret or define the provisions of this Mortgage.

M_crper.- There shall be no merger of the interest or estate created by this Mortgage with any other intere’ft or
estale In the Property at any time heid by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Bc\md:ﬂg!. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasibie, any such offending provision shall be
deemed 1o be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provigions of this Martgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subjact to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgape shall be binding upon and inure to the benefit of the parfies, their successors and assigns. it
ownership of hw Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Arantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or-ex:ansion without releasing Grantor from the obligations of this Mortgage or lability under the
indebtedness.

Time Is of the Eacen.z.. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Eﬁzmﬁﬂon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption Jawe of the State of Illinais as to all Indebtedness secured by this Morigage.

Waivers and Consents. Lcader shall not be deemed to have waived an{rlghts under this Mortgage (or under
the Related Documents) unless suzh waiver is in writing and signed by Lender. No delay or omission on the

part of Lender in exerci sfrw1 an& rignt shall operate as 2 waiver of such right or any other right. A waiver by
party of a '%rovlsion of this Mol ﬁf?e shall not constitute a waiver of or prejudice’the party's right otherwise

an

to %Iemand strict compliance with thet provision or any other F.'ov!sion. o prior waiver by Lender, nor any

course of dealing between Lender and frantor, shall constitute a waiver of any of Lender's riﬂ?ts or any of

Grantor's obligations as to any future trancesilons, Whenever consent by Lender is required in this Mortgage,

the granting of such coneent |y Lender in anv-instance shall not constitute continuing consent to subsequent
B

Instances where such consent s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FACVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

BRGNS 2= "3 AN TS
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF __'f/lr/\/o )
) 88
COUNTY OF ﬂ ool )

On this day before me, the undersigned Notary Pubiic, personally appeared Nancy A. Tough, to me known to be
the individual described In and who executed the Morigage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act ancl deed, for the uges and purpgses therein mentloned
Given under my h/a nd official seal this Q{_g day olﬁ%ﬂd,&&, 19
‘ \;%d‘ u i Reaiding at 7600 42 _625\:/) .6/ A QQZ A /15
Notary Public in and fo: 7' Stete of /o5
b 2-28 o R P

Notary Publlo State of lllinols
My omm nion Expires ¢ mo/sa

[ A T R T

My commission expires

LASEH PRO Reg U S. Pat & T. M Oﬂ Vu 3 94a (c) 199? CFI ProServlces. Inc All righta reaerved
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