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AFTER RECORDING MAIL TO:

LINCOLN PARK SAVINGS BANK

1946 West Irving Park Road
Chicago, [igg 60613

Lo pRIRERE 5] ah

AP# FERRARI M6 y
LNy 0100008069 -8
. $apdce Above This Line For Recording Data)

MORTGAGE, /A

THIS MORTGAGE (" Security Instrument”) is givenon ~ September 25, 1997 . The mortgagor is
Michael J. Ferrari, A Single Man

{"Borrower™). This Sccurity Instrument is given o Lincoln Park Savings Bank

, which js organized and
exisiing under the laws of the State of {llino’s , and whose address is
1946 West Irving Park Road, Chicajo, [L 60613
("Lender")., Borrower owes Lender the principal suinoi  Eighty Seven Thousand Six Hundred
Dollars and no/100 Dollars

(U.s. $87.600.00 ). This debt is cvidenced by Borrower’s note dated the same date as this
Secunly Instrument ("Nate"), which provides for monihly pryrients, with the full debt, if not paid earlier, due
and payable on October 1, 2027 . This Secysity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and Wi renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, ativanced-under paragraph 7 to protect the
security of this Security Instrument; and (¢) the perfonnance of Boerrower's covenanis and agreements
under this Security Instrament and tie Note, For this purpose, Boriower dues-hereby mortgage, grant and
convey to Lender the following described property located in CO0K

County, [llinois:

#x% SEE ATTACHED LEGAL DESCRIPTION #w+
Lawyers Title Imsurance Corporation

which has the address of 647 W. Sheridan #68C Chicago
[STREET} {CITY)
Tilinois 60613 ("Property Address");
{Zir CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any FFunds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 10 the acquisition or salc of the Property, shall apply any Funds held by Lender at the time of
acquisition of sale as a credit against the sums secured by this Security instrument.

3, Application of Payments. Unless applicable law provides otherwise, afl payments received by
Lender under paragraphs | and 2 shall be appficd: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, clarges, fines and impositions
attributable to the Property which may atiain prierity over this Security Instrument, and leasehold payments
or grouns rerts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thai manner, Borrower shalt pay them on time directly to the person owed payment. Borrower
shall promptly funish to Lender all notices of amounts to be paid unider this paragraph. If Borrower makes
these payments diiec.ly, Borrower shall promptly furnish to Lender receipts cvidencing the payments,

Borrower shall peamptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees i wraing to the payment of the obligation secured by the lien in & manner acceptable
to Lender; (b) contests in nood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendzi's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an-apicement satisfactory to Lender subordinating the lien to this Security
Instrament. If Lender determines that-asiy part of the Property is subject to a len which may atain pricrity
over this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy
the lien or take one or more of the actions se. forth above within 10 days of ihe giving of notice.

§. Hazard or Property Insuronce. Bur-ower shall keep the improvements now existing or hercafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, fcr which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower cubject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails 10 maintain covezage described above, Lender may, at Lender’s
option, oblain coverage (o protect Lender’s rights in the Proper’y it accordance with paragraph 7.

All insurance policies and renewals shall be acceptable t>~Lender and shall include a standard
mortgage clause. Lender shall have the right 10 hold the policies and reiiewals. If Lender requires, Borrower
shall prompily give to Lender all receipts of paid premiums and reaewsi notices. In the event of luss,
Borrower shail give prompt notice to the insurance cartier and Lender. Londar may make proof of loss if
not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proteeds. shall be applicd 10
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is not economically Iasitle or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured oy ihis Security
Instrument, whether or not then due, wiih any excess paid to Borrower. If Borrower abandous«ns Property,
or does not answer within 30 days a nolice from Lender that the insurance carrier has offered (o Leitic a
claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior (o the acquisition shall
pass to 1ender to the extent of the surs secured by this Security Instrument immediately prior io the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Sacurity Instrument, whether or not then due, with any excess paid 1o Borrower, In the cvent of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender olherwise agree in writing, the sums secured by this Security
Instrument shal) be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tofal
amount of the sums secured immediately before the taking, divided by ¢b) the fair market value of the
Property inmediately before the iaking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of Wsc Property in which the fair market value of the Property immediately before the taking is iess
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agi=e .p-writing or unless applicabie law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property iz a%andoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor
offers 1o make an award or/settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice i2-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoralion or repair o4 tte Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower oflierwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ofthz monthly payments referted to in paragraphs | and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearcnce By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sum< secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not ojerate to relcase the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be r2ouired to commence procecdings against any
successor in interest or refuse to extend time for paymer: o stherwise modify amortization of the sums
secured by this Security {nstrument by reason of any demand.cnale by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excreising ey right or remedy shall not be a waiver of

or preclude the exercise of any right or remedy.

12. Suvcessors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successurs and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenaniz-aps-agrecinents shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nr. 2xecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligzled to pay the sums
secured by (his Security Instrument; and (c) agrees that Lender and any other Borroveer riay agree 10
extend, modify, forbear or make any accommodations with regard to the terms of this Secuiity jnstrument

or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a faw whith sets
maximum loan charges, and that law is finally interpreted so that the inierest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such joan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

—
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Substances that are generally recognized 10 be appropriate to normal residential uses and to mainteiance
of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. ([ Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammablz" ot toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matcrials
containing ashestos or formaldehyde, and radioactive materials. As wsed in this paragraph 20,
“Environmealzi J.aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health,wa’Cty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Paviedies, Lender shall give notlce to Borrower prior to acceleration following
Borrower’s breach of avy covenant or agrcement In this Security Instroment (but not prior to
ucceleration under paragrapa 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the » tion required to cure the default; (c) a date, not less than 30 dnys
from the date the notice is given to Portpwer, by which the default must be cured; and (d) that fallure
to cure the defauit on or before the tate enecified in the notice may result in acceleration of the sums
secured by this Security Instrument, forec.osure by judiclal proceeding and sale of ihe Property. The
notice shall further inform Borrower of tlie rigit to reinstate after accelerntion and the right to assert
in the forcclosure proceeding the non-existcace of a default or any other defense of Borrower to
acceleration and forcclosure, If the default is not cursd on or before the date specified in the notlce,
Lender ut its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may (orielose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all enpeuses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limited (0. reasonable attorneys' fees and costs of
title evidence.

22. Release, Upon payment of all sums secured by this Securivy instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exeniniion in the Property.

24, Riders to this Security Instrument. If one or more riders are executed Ly Barrower and recorded
together with this Sccurity Instrument, the covenants and agreements of eacl such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) werc & part of this Security instrument. [Check applicable box{es;;

Adjustable Rate Rider Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider I___’ Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%
ISC/CMDTIL//0894/3014(0990)-L PAGE7OF 8
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Unit Nos. 6-B and 6-C in Windsor Park Condominium as delineated
on a survey uof the following described real estate: Parcel 1.
The YWest 1/2 of Lots 5 and 6 texcept the West 30 feet thereof)
in Block 4 tn Peleg Hall s Addition to Chicago in the Northwest
Fractvohal Quarter of Section 21, Township A0 North, Range 14,
Egsi of the Third Principal Meridian, in Cook County, I1linois.
Parcel 2:. .Easement for the penefit of Parcel 1 aforesaid, as
created by Harranty Deed from Jacob Viheon and Rose Vihon, his
wife. to Charles Jantsch and Henry Jantsch, dated August 16,
1922 and recorZzed August 22, 1922 as Document Number 7618095
and reserved in‘<ihe Deed from {harles Forman and Katnertne M,
Forman. his wife %o ) Jacob V¥inon, dated May 18. 1923 and
recorded June 4, 1323 as Document Number 7961987 for light. air
and passage over and upon the East B8 feet of the West 30 feet of
Lot 6 in Peleg Hall s Agdition.to Chicago tn the Northwest
Fractional 1/4 of Section 2l. Township 40 Horth, Range 14, East
of the Third Principal Meridian. tan €ook County, Iilinois: which
survey 1§ attached as Exhibit A" to the Declaration of
Condominium recorded as Document -Number 95056487, together with
its undivided percentage interest 4n the common elements, in
Cook County, [1ltnets. P.I.N. 14-70.103-038-1027 (UNIT 6-8)
PoL.N. 14-21-103-038-1028 (UNIT 6-04
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ADJUSTABLE RATE RIDER
{3 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th dayof September. 1997 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Barrower's Adjustable Rate Note (the "Note")to Lincoln Park Savings Ban k

(lhé "Lender") of the same date and covering the property described in the Security Instrument and located
at:
647 W.~Sheridan #68C.Chicago.lL 60613
{Property Address)

THE NOTF. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE iONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreements made int the Security
Instrument, Borrower and Lender fuither covenant and agree as follows:

A. INTEREST RATE AND MONTHLY *AYMENT CHANGES
The Note provides for an initial interest t2i05f 7. 250 0%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates
‘The interest rate I will pay may change on the first dayof~, October, 200 Dandonthat day every
12th month thereafter. Each date on which my interest rate cosiet change is cailed a "Change Date.”

{B) The Index

Beginning with the first Change Date, my intercst rate will be bas:d oi an Index. The "Index” is the
weekly average yietd on United States Treasury securities adjusicd to a consiant maturity of | year, as made
availabie by the Federal Reserve Board. The most recent Index figure availacl: as of the date 45 days before

each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index v/hich is based upon

comparabie information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adoing Two and Three /
Quarters pereentage points (2. 7 5 %o the Current inclex.” The Note
Holder will then round the result of this addition to the nearest one-cighth of one percentage poiat (U 125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest riw uav'l the
next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that [ am expected to owe at the Change Daie in full on the maturity date at my
new interes! rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will not be greater than 9.250%or
lessthan 7.250 %. Thereafter, my inierest rate will never be increased or decreased on any single
Change Date by more than two percentage poinis (2.0%) from the rate of interest § have been paying for the
preceding 12 mon%s. My interest rate will never be greater than 13.250% orless than
7.250 .

MULTISTATE ADJUSTABLE RATE RIDER-ARM 3/1 Uniform Instriment Form 3168 1/88
ISC/CRID**//0392/3108(03-83)-L. PAGE 1 OF 2
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. * THIS CONDOMINIUM RIDER is madethis 25th dayof September. (997, andisincorporated into
" e and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
/¢ Instrument™) of the same date given by the undersigned (the "Borrower”} to secure Borrower’s Note 10
Lincoln Park Savings Bank
{the "Lender") of the same date and covering the Property described in the Sezurity Instrument and located at:
647 W. Shertdan #6BC.Chicago.lL 60613
[Propeny Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

Windsor Park Condominium |

Ft

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) hoids title to property for the benefit or use of ils members or sharcholders, the Praperty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMPE UM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominfury Cbligations.  Borrower shall perform all of Borrower’s obligations under the Condominiam
Project’s Constituent Decupents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Projezt: (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, 4 £3es and assessments imposed putsuam to the Constituent Documents.

B. Hazard Insurance.  Su lung as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket” policy on the Ceadominium Project which is satisfactory to Lender and which provides
¥ insurance coverage in the amounts, for thy piriods, and against the hazards Lender requires, including fire and hazards

y included within the term "extended coverage,” then
(i) Lender waives the provision in Unﬂorm Covenant 2 for the monthiy payment to Lender of one-twelfih of the
_ yearly premium installments for hazard insurance on the Property; and
g (i) Borrower's obligation under UniforinCovenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coveiazeis provided by the Owners Association policy.

L Botrower shail give Lender prompt notice of any lapse in 'eq[mred hazard insurance coverage.
¥ In the event of a distribution of hazard insurance proce:ds i liev of restoration or repair following a loss to the

Property, whether to the unit or to common elements, any procesds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Securisy” Instrument, with any excess paid to Borrower,

C. Public Liability Insurance.  Borrower shall fake such actionz as may be reasonable to insure that the
. Owners Association maintains a public liability insurance policy acceptaulsin form, amount, and extent of coverage to
} Lender.

R e - R T o

e R

: D. Condemnation.  The procecds of any award or claim for damages, disac? or consequential, payable to
i Borrower in connection with any condemnation or other taking of all or any pait of \bz Property, whether of the unit or
1 of the common elements, or for any conveyarnce in liey of condemnation, are hereoy 2ssigned and shall be paid to
Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security irztmment as provided in

Uniform Covenant 10.
E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and wits Lender’s prior written
consent, either partition or subdivide the Property or consent to:
(i) the abandonment o termination of the Condominium Project, except for abandonmeat oj termination
_ required by taw in the case of substantial destruction by fire or other casualty or in the case of a taning by condemnation
¥ or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the exsreJs benefit of

Lender; . . , ,
) (iif) termination of professional management and assumption of self-management of the Owners Association;
, (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. S
F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender may pay .y
. them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by -]
% the Security Instrument. Unless Botrower and Lender agree 10 other terms of payment, these amounts shal bear b
" interest from the date of disbursement ai the Note rate and shali be payable, with interest, upon notice from Lender to ,_'J
3 Borrower requesting payment. L
h, BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisirms comaincu i this Condominium Rider, l"-.)
3 5: [ o
0 (Seal) ~— Seal)
3 -Borrower CT\ ae T/’ T "F}o«ﬂ‘ 1 -Borrower
; >—_.; rl JscalL @eﬂ)— \
, -Borrower -Borrower
3 MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY-- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90

ISCICCR**//0291/3140(09-90)-L




