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RECORD AND RETURN TQ:
DOLPHIN MORTGAGE CORPORATION

3824 WEST 147TH STREET
MIDLOTHIAN, ILLINOIS 60448

[}
Prepared by:
BERNICE LAW
MIDLOTHIAN, IL\ 804

970041605-AUG - S ' . é
MORTGAGE

g7-0f 72

THIS MORTGAGE ("Security Instiingit™) is givenon  SEPTEMBER 19, 1997 . The mortgagor is

VELISLAV TIMOTIJEVIC
AND KATA TIMOTIJEVIC, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
DOLPHIN MORTGAGE CORPORATION

which is organized and cxisting under the laws of THE STATE OF ILLINOIS , and whose
address is 3824 WEST 147TH STREET
MIDLOTHIAN, ILLINOIS 60445 ("Lender”). Borrower owes Lender the principat sum of

ONE HUNDRED FORTY SEVEN THOUSAND AND 00/109%

Dotiars (U.S.$  147,000.00 )
This debt is evidenced by Borrower’s nole dated the same date as this Securiy nslrumcnl( Note®), which provides for
monihly payments, with the full debt, if not paid earlier, due and pavable on OC TON 1, 2012
This Sccurity Insirument secures to Lender: (a) the repayment of the debt evidenced by lhe ch with intcrest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with interect, advanced wnder paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and coavey to-Lender the following

described property located in - COOK County, Hinois:
LOT 6 (EXCEPT THE NORTH 150 FEET) IN BLOCK 7 IN BLACKSTONE HOMZ

GARDENS, BEING A SUBDIVISION OF THE EAST 15 ACRES OF THE WEST 90 ACRES,
LYING SOUTH OF PLAINFIELD ROAD, IN THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 38 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 7, 1939 AS DOCUMENT

12407037, IN COOK COUNTY, ILLINOIS.
Lawyers Title insrance Corporstion

Parcel 1D #: Jf - ) 72 204C) G

which has the address of 1032° WEST S8TH STREET , LA GRANGE {Street, Caty],
Winois 6052% {Zip Code} (“Property Address™):

ILLINORIRingle Famity-FNMA/FHLME UNIFORM

inénals i} ‘i s f/ INSTRUMENT Form 3014  9/30

@D sAMLI seon Amended 8/96

Pagn 1‘.71 [} VMP MORTGAGE FORMS - 18001621.7291 1PS 1089
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;{his Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

«fnore of the actions set forth above within 10 days of the giving of notice.

; 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or lereafter erccted on the

B’mpcrty insured against lass by fire, hazards included within the term "extended coverage” and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

.zlhal Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approvil

Swhich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

‘Wpption, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7,

fm  All insurance policies and renewals shall be acceptable 10 Lender and shall include a siandard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, [n the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not Jessened. If the restoration or
tepair is not econesnica.ly feasible or Lender's security would be fessened, the insurance proceeds shall be applied 10 the sums
secured by this Secutiy Instrument, whether or not then duc, with any excess paid to Borrower. ) Borrower abandons the
Propenty, or does not answer within 30 days a notice (rom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irnsurance proceeds. Lender may use the proceeds 1o repair or restore the Propenty or o pay suius
secured by this Security Insiruneid. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower oherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthl ~payments referred to in paragraphs | ard 7 or change the amount of the payments, If
under paragraph 21 the Property is acquied by. Lend=r, Borrower's right to any insurance policics and proceeds resulting from
damage (o the Property prior to the acquisitizn shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Prapenty as Sorrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to accupy the Crupenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writ'ag, which consent shall not be unreasonably withheld, or uniess
exienuating circumstances ¢xist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property lo deteriorate, or commit waste on-the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil ar criminal, is begun that in Lendir's nood faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security Listaument or Lender's sconrity interest. Botrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed] with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrowrr’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inteiest. Borrower shal) also be in defaul il
Borrower, during the loan application process, gave materially false or inaccurate info:nudion or statements o Lender {or failed
1o provide Lender with any material information) in connection with the loan evidenced oy.<ne Note, inciuding, but not limited
(o, represcntations cancerning Borrower's occupancy of the Property as a principal residence, [fihis Security lnstrument is on
{easehoid, Borrower shall comply with all the provisions of the lease. If Barrower acquires fec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails 10 perform the cavenamts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for candemnation or forfeiture or to enforce laws or regulations), then Lesior may do and
pay for whatever is necessary to profect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in courl, paying
reasonable nttorneys' fees and entering on the Properiy (o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by ithis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upont notice from Lender to Borrower requesting
paytent.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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* lender's address stated hercin or any other address Lender designates by notice o Borrower. Any notice provided for in this
£ Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw and the law of the
’? jurisdiction in which the Property is located. In the event that any prov:smn or ¢lause of (his Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of afl sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if excercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercizes this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not
less than 30 days-itar. the date the notice is delivered or mailed within which Borrower must pay all sums secuted by this
Security Instrument. 17 Bprrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Securiy teszrument without further notice or demand on Borrower.

18. Borrower's Right tz Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security \nsirément discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinsialement) before sale of the Property pursuant 1o any powet of sale contained in this
Security Instrument; or (b) entry of« judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die urver this Sccurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrezments; (c) pays all expenses incurred in enforcing this Security Instrument.
including, but not limited to, reasonable attornsys’ fees; and (d) takes such action as Lender may reasonably rquire to assure
that the lien of this Security Instrument, Lender's Cights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. ¥fprir reinstatement by Borrower, this Security Instrument and the
ubligations secured hereby shall remain fully effective as (1 no acceleration had vccurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noww sia partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Brirower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly payments due under the Waic and this Security lnstrament. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thigz¢ 's a change of the Loan Servicer, Borrower wilt be
given written notice of the change in accordance with paragraph 14 above ani applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should b mace. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, nse/isposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyorc cise to do, anything affecting the
Property that is in violation of any Environmentat Law. The preceding (wo sentences shall nct apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized tv-he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiit o1 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ur environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governinental or regulatcty authority, thit
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as (oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
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