R

¥
X

SRNG DY 4 3

FR ¢

h.h

qql':"" |
UNOFFICIAL COPYZ3%....-
AL REAUTD I PN Tt SRR TLRIUTER NS IR

w vy I‘uu‘(_\l".']’g!‘

Loan Mo 238848

hastrument Prepared by
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FAOLROX 20024
MILWALKEE\WE 532230024

i
\\‘
T s [Space Above This Line For Recarding Unta| —
' it FHA Case No,
State of Flinois / AT
MORTGAGE LALBRAI0K7-720 ’
THIS MORTGACE (security lnstrument”) is given on AUGUST 22, 1997 .

The inortgagor s SHIBU ACKURIAN AND LATHA KURIAN, HUSBAND AND WIEE,

CHorrower™). This Security fastrusmod s given o GN MORTGAGE CORPORATION, A SWISCONSIN CORPORATION

which i orgamzed and existing under the tay s ¥ Wi

and whose mldress is 21730 VENTURAGLY DL SUITE 2060, WOODLAND HILLS, CALIFORNIA 91 364

CLender”), Borrower awes Lender the principal sum'sd Coe Hundred Twenty Eight Thousand Two Huadred Ninety Twa and 007100
Dodfars (U8, % 128,292.00 o This debt iy evidenced by Borrower's note duted the same dute as this Security

Instrument (“Note”), which provides for monthly payawnts wath the full debt, if not paid exrlivr, due and payible on

SEPTEMBER 1, 2027 . This Security” instrument secures w Lepder: () the repavment of the debt eviden-

ved by the Note, with interest, and al) renewals, extensiont and dinditications of the Notes (b) the payntent of all other suns, Y,

with wterest, advanced ander patagraph 7 to protect the secority=ol s Secunity [nstrument; and () the pertormance u%

Hortower™ covenunts and agreements under this Secunity dnstrumeat/and the Note,  For tins purpose, Borrawer d@ Q)'
herely mortuage, geant and convey W Leader, the following described prorén) lovated in OOk /Q\ \%
County. Hlinmis: %Y'Q:. \
LOYT 2 IN BLOCK 68 IN HANDYER RIGHLANDS UNIT 11, A SUBDIVISION INTHE _icg &O

NORTH HALF OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF ¢ <</ &

THIRD PRINCIPAL AMERIDIAN, ACCORDING TO THE PLAT THEREOF RECOKDEIFMVAY é <<,
19, 1970 AN DOCUMENT NOL 21162009, IN COOK COUNTY, ILLINOES, Q %

PIN #)7-30-21 J-021-0000 N

which has the address o 8233 CARROLTON COURT HANOVER PARK
{Mrei] i)
Hlinows 68103- {"Property Address"y:
e rimie]
LFS Forim GOOOETS (6D22) g i ol b FHA llhams Mortgage - 110§
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Fogether with all the improvements now or ereatter ecected on the property, amd all ecasements, appurtensnces, wind
all fixtures pow or heyentter & part of the property. Al replacements amd additions shall also be coverad by this Secungy
[hstroment. AH ot the torepemy is referred ta in this Secunty Instrument as the "Propen

2 'u?\,j._l;} -

RORROWER COVENANTS that Borrower s Jawlully weised of the estate hereby conveyed and has the gt o
arigage, grant and convey the Property and that the Property is aeacambered, vxeepl for epeumbrances ot record.
Rorrower warrants and widl dofend generully the ttle to the Property agminst all chiams and demands, subject to any ep-

£
-
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cmbrances of record.
UNIFORM COVENANTS. Horeower and Leader covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the prigeapal of, and interest on,
the debt evideaced by the Note and late charges due under the Note,

2, Monthly Paymeats of Taxes, Insueance and Other Charges, Borrower shall mclude i each monthly payment,
twopether with the principal and interest as set forth i the Note and any late charges, a sum for Gy taxes and speetal as-
sessments Jevied or b0 levied agrimse the Property, (v leaschold payments or ground rems on the Property, and ()
prewinins Jor msuvanes reguited under Paragraph 4. fnoany vear in which the Lender must pay o montgage insursnce
premun o e Secretiey oo Housing and Urban Developmemt ("Secretury”), or in any year in which sach premiom would
have been regquired it Lender G0 held the Secunty Instrument, each monthly payment shall also inchide etther ) 5 sum fin
e annual mortgage insurance reemium o he paid by Lender 1o the Seeretary, or (i) o monthly chavge ostead of a
moptga e ssurance premiom i s Secenity instrument is held by the Seerstary, inoa reasonable amount o be determined
by the Secretary, Except for the wmemialy charge by the Seoretary, these wems ace called "Escrow lems® and the sums paid
to the Lender are called "Escrow Funds.”

Lemder may, at any time, vollect and Il aounts for Excrow Hents in an aggregate smount not o exveed the aux-

oy amwunt that wuy be required bor Borrower'sGaarew aecount omder the Real Estate Settlement Provedures Act ol
PO, 1Y LS Section 2001 et seqg. and implementing regufations, 24 CER Part 3500, as they may be awended from time
te time ("RESPA™Lexcept that the cushion or reserve peimitted by RESPFA for unanticipated disbussements or diiburse-
ments hetore the Borpower's payments are available in the herovat muy not be bised on amounts due tor the mostgage in-
SIranCs: premivi.

W the amounts held by Lender for Escrow ftems exceed the amcdunts pernntted to be held by RESPA, Lender shall
deal with the excess funds us required by RESPA. [ the amounts o1 finds held by Lender at any lime are not sufficient to

pay the Escrow lems when due, Leader may notily the Borrower o require Borrower o make up the shortage or
deficiency as permitted hy RESPA.

The Fserow Fundy are pledged as additional secirdy {or wl) sums secured 0y this Security Instroment. 1 Boreower
tenders to Lender the full puyment of wl such sums, Horrower's aecount shall be orcdited woih the balance remamng fur ull
installment tems (), th), and (o) and any mortgage insurice premivm installment tint Leaczn has pot beeone obligated
to pay to the Sceretary, and Lender shall promptly refund any excess tunds o Borroviere fmmwdiately prior e the
forectusure sale of the Propeny or its acquisiion by Lender, Borrower's aceount shall be credgised ot any balance remi-

g for all nstallmente tor tems (), (), and (©).

3. Appliciation oF Puyments, Al pavinents wader Paragiaphs © and 2 sholl be applicd by Lendanss bllows:

First, 1o the mortgage insarroce premivm o be paid by Lemder o the Seerctary or @ the b cherge by the
Secretary mstead of the monthly smortgaye isurance premum;

Seeopd, o any laxes. special assessients, feaschald pagitents or growmd rents, and fire, ood wd other Razdrd in-
sHrACE preditins, as required;

Thipd, e interest dite under the Nole;

Euourth, {0 amartization af the principal of the Nowe,

Filth. w lute charges due under the Note.

4. Fire, Flood and (ther Hauvard fnsuranee,  Borrower shatl cesure all improvements on the Property, whether now i
waistenve or subsecuently erecled, spamst any hazards, cusuaities, and amtingencies, incliediag fire, Jor which | ender
reyuires msursnee,  This insurance shall be mamtsmed s the amounts and tog the periods thit Lender requires. Borrower
shalf also instite all improvements on the Property, whether aow in existence or subsequuently erected, apainst foss by
floods b the extent required by the Secretary, Al insurance strall be carvied with companies approved by Lender, The in-
surnve policies and sny renewals shall be held by Lender and shadl include foss paynble chases in Tavor of, and in a form

PRI e

acceptable to, Lender,
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In the event of loss, Borcower shall give Lemder immedinle notce by mal, Lender may ke proot ol ks if nor pude
promptly by Borrower,  Each insurance company concerned s hereby authonized and directed to make pryment for such
loss dizectly o Lender, instesd uf to Borrower and o Lender jointly. All or sny part of the insurance proceeds may be ap-

phied by Lender, at ity optinn, either (4) to the veduction ol the indebiedness ander the Note and this Seeurity Instrument,
firat to auny delinguent soeounts applied i the order in Parugraph 3, amd then o prepayient of praseipald, or () o the res-
wraton ar repuar of the damaged Propeety,  Any applicstion of the proceeds to the principal shall not extend of postpone
the due date of the monthly payments which are refevred to tn Paragraph 2, or change the simount of such payments. Any
exeess Eurance provecds vver an amount required o pay all sutstanding indebedness aider the Note and this Security
tostrunient shall be paid 1o the entity legally entitied theretn,

In the event of toreclosure of this Security [nstrument or ather transfer of utle W the Property that extinginshes the
mdebtediness, all nght, itle and interent of Borrawer in and 1o insursnce pulicies in force shall pass to the purchaser,

5, Oceapaney, Preservation, Maintenanve and Protection of the Property; Borrower's Loun Application; Lescholds,
Borrower shall ncoupy, establish, and wse the Property sx Horrower®s principal cesulence within sixty days after the execu-
tingi of Thes Security dastrment (or within sixty deys of a later sale o transfer of the Property) and shall continie to occupy
the Property ax Boorower's principal resideace for at Jesst one vear alter the daie of occupancy, unless the Lender defer-
mnes this reguivenierd will cause undue hardship for Borrower, or upless extensating circamstances exist which are heyond
Rorrewer's controd. o Bagrower shall notfy Lender of any extenuating ctrcomstances.  Borrower shall nol comanl waste or
destrov, dumage ar seldgitally change the Property or allow the Property o deteriorate, reasonable wesr and e
eneepted, Lender may ancpedthe Property H the Propegty is vicant or shacdoned or the foan is in deficil,. Lender may
take reasonahle action to prowveand preserve such vacsat or shandoned Property,  Hoprower shall alsa b o detadt of
Borrower, during the {oan applicziny process, gave muterially talse or insccurste information or stitements to Lepder (or
tailed te provide Lender with any watenal information) in coamection with the o evidenced by the Note, incleding, but net
lemited to, represetitations concerning Lorover's vecupaney of the Propenty as w principid resideace,  1F this Security
[nstnunent 15 on & leasehold, Borrower shad consply with the provisions of the fease. [ Borrawer soquices tee hitle to the
Property, the leasehold and fee title shalf not he ‘nerged unless Lender agrees o the merger in writing.

&, Cendemnation,  The proveeds of any aviand or claim tor demages, divect or copsequentiat, m connection with any
vondemnation or ather taking of any part of the Propenty. o far conveyance in pluce of condemaation, are hereby sasipned
nai shall be paid o Cender i the extent of te full amound O the indebtedness that remaing unpaid under the Note and ihis
Secunty Instrument.  Lender shall apply such proceeds to this reduenon of the indebtedness under the Note and s
Secunty Instrument, first to any delinguent amounts applied i tic vider provided in Paregraph 3, sud then o prepayment
of principal. Any application of the proceedy to the prncipal shail“pi extesd or posipoe the due date of the monthly
payiments, which are referred to in Paragraph 2, or change the smountofsuch payments.  Any exeess proceeds oyer o
ameunt reguired 1o pay sli ovtstanding indebtedness wader she Note and this’S2evety Inserament shadf be pand o the entaty
legally eatitled thereto,

7. Charges to Buprower and Protection of Lender's Rights in the Properts Foemwer shall pay all governmental or
mumcipal churges, tines and impovinons that are not included io Purigraph 2. Borrower apell pay these obligations on dine
directly W the entity which 15 owed the payment. I lnlure o pay would sdversely altect Dender's interest in the P'roperty,
upon Lender’s request Borrower shali promptly furnish o Lender reveipts evidencing these payzisnts

It Burenwer tails to make these payments or the payments required by Paragraph 2. o s o pertorm suy other
coverants and agreements contained in this Security Instrument, or there is o legal proceeding that may sigaitivantly stfect
Lender's rights in the Property (such as & proceeding in bankruptey, for condenmation oF ta enforce hows oo sspplations),
then Lender mny do snd pay whalever is aecessary ta protect the value of the Property and Lender’s nghts 54 e Property,
iwluding payment of taxes, hazard insurance znd offier items meghoned i Paragraph 2.

Any amounts dishursed by Lender under this paragraph shall becomw an sddittonad debl of Borrower ang he
secured hy this Security [nstrument. These amounts shall bear inlerest from the date of disbursemert, st the Note rate, and
at the uptivn of Lender, shall he imnediately due and jprayvable,

Borrower shali promptly discharge any len which has priceity over tlus Security Instrument untess Borrower: (a)
agrees in weting do the payment of the obligation secured by e lien in o munper acceptable 0 Lemdory (b) contests in
aond tath the len by, or defends zganst enaforcement of the fien in, legal proceedings which  the Lendes’s ppinion
vperate to prevens the enforcement of the lien: or (¢} sevures Srom e helder of the lien an agreemen sabisfitory o Lender
subordinating the livn to this Security instrument,  §f Lender determmines that any part al the Property s subject ta s fien
which msy attain property over this Secunty Insttument. Lender muy give Borrower o natice idendiying the lien, Borrower
shull satisly the lien or take ¢ne oF more actions set forth above within 10 drys of the giving ot matice,
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8. Fues, Lender nmmy collect tees and charpes anthonzed by (e Sevretary,
9. Groungs for Acceleration of Debt,
{u} Default, Lender may. except as limite) by regulationn issued by the Secretary i the case of pavipent
defaults, require immediate payment in tull of all sums secured by this Security nstrument if:
() Borrower defanlts by fading to pay in lall any monthly payment required by this Securty fnstrument proor o
ar on the due date of the aext monthly payment, or
(i} Borrawer defuutta by faiting, for a period of thity davs, to pesorm any other obligalions contwined m tis

Cage hafu

CY .
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Secunty {nstrament.
(b Sule Without Credit Appravil.  Leader shall, if permitted by applicsble law tncluding Section 341{d) of the
Gnro-8t, Germain Depository Institutions Act of 1482, 12 WLE.C, FT01#3(d)) sod with the prior approval of the
_ Secretary. require immedinte paywient in full of alt sums secured by dis Security Instrument if:
: (1) All ur part of the Property, ur a beneficial interest in a trust owning all or pat ol the Property, 1s sold ar
otherwise transferred {other than by devise or descent), amd
fil) The Property is not occupied by the purchaser oF grattes as his or her prncipnl residence, or the pue-
chaser or grantee does se oceupy the Property, dut his o fier credit has not been approved m accordance

o~ ALl

witti the requirements of the Secretary.
{ey No Walver. 1 circumstances oceur that would permit Lender to require imueditte payient in ull, bt
Lender doesined raguire such payments, Lender dues not waive its rights with respect to subsequent events,
{d) Regudatinrs of LD Secretiry.  In many circumstunces regulations ssued by the Secretary will kant Lender’s
Fights 1 the case ormayaent detaulis to require immediate payment in full and forectose if not paid, Ths Secuetry
nstrivment does ) auathdri e acceleration or foreciosure if it permted Iy regulitions of G Secrefary,

ETIIREN

2 e

(¢l Mortgauge Not Insurea. Borrower agrees that should this Securdy Instrument and the Note secured therehy
5:' nut be eligahie for isurance udder the Nutional Housing Act within 60 DAYS __ trom the date hereof, Lender
X may, al its option and potwithstandine-onyiing in Paragraph 9, regoire immediate payment i tull of all sums

‘ secured by this Security Instrument.| A writen statement ol sny authorized agent of the Secretary dated sub-
o sequent fo 60 DAYS from che date he eof, decliming to insure this Security fnstruntent and the Note secired
g therehy, shall be deemed conclusive proot ot(secs iaeligibility,  Notwithstanding the toregoing, this opion may
o he exercised by Lender when the unavailahility’cr tasurance is solely due to Lender's failure o cemit o mortgage

insurance premitim to the Secretary.
10, Reinstatement.  Borrower has a right tn be reinstaicd i Lender has reqared immediate payent in full hecause
. of Borrower's failure to pay an amount due under the Note or o Security Instrument. This right applies even after
34_‘ foreclosure proceedings are instikted.  To reinstate the Security [nsiorivent, Borrower shall tender in g lump sum all
‘ E amoupts required to bring Borrower's aecount eurrent including, to the exient they are obligations of Borrower nnder this
v Securily Instrument, foreclosure costs and reasonable wnd costomary attorpess” (ees and expenses peoperly associled
,ai.' with the toreclosme proceeding,  Upan reinstatement by Borrower, this Secunt'y {nsirument and the abbigations that ot
f secures shell remain in effect as it Lender had not required iimedinte payment in il Athawever, Lender s aot required 1o
: permil remstatetnent if: (1) Lender has accepted reinstatement atter the commence ment of jessclosure proveedings vithin
twu years inmediately preceding the vommencement of a current foreclosure proceeding, (1) ranstatement will previude
forechemure an different geounds in the fiure, or (ii) reinstatement will adversely atfect the priority ol the fien created by this
Security Instrument,

{1, Borrawer Not Relensed; Forbeuriiee By Lender Not g Waiver.  Extension of the time of_psymwant e moditication
af amortization of the sums secured by this Security lnstenment gronted by Lender osay suceessor in nterést ol Borrower
k shall net operate o releuse the liability of the onginal Borrower or Borrower's suceessor in interest. Lenddr/anll non be
a required o commence proceedings sgainst any successor i interest oF refose 1o extend time for payment or ethawise
modity amortization of the sums secured by this Security lnstrument by reason of any demand made by the oniginal
Borrower or Borrewer's suceessors in interest,  Any forbearance y Leader in exercising any cight or remedy shall not be a
waiver of ur preclude the exercise of any right or remecly,

12. Successors untd Assigns Bound; Joint und Several Liubility; Co-Signees, The covensnts amd agreements of thys
Secupity Instrumtent shall bind snd beaetit the successors and assigns of Lender and Borrower, subject o the provisions of
Pagagraph 9.h. Borrower's covenants and agreewints shall be jomnt and severnl.  Any Horrower who cuoesigns this Seeurity
instrument but does nol execute the Note: (1) is co-signing this Security Instrument vnly o moetgage, yram and coavey that
Burrower's interest in the Property under the terms of thes Security Instrunent; (b} s oot personadly obligated o pay the
sums secured by this Security Instroment; and {c) agrees that Lender and sny other Borrower may spree to extend, mudity,
forkear or nake any accommodations with regmd o the terms of this Security [astrument or the Note without dint

Bosrower's consent.
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I3, Notices,  Any notice 1o Horrower provided for in this Security Instrument shall be given by delivermy it or by mail-
g it by first cluss mail unless applicable law requires use of another methud, The nohee shall be directed o the Property
Address or any other address Borrower designates by notice o Lemder,  Any notive o Lender shall e given by first class
mail tr Lender's sddress stuted herein ar any address Lendor desigantes by notive o Borrower. Any natice provided tor in
this Security Instrument shall be deemed to have been piven to Borrower or Lender when given as provided in this

% L

paragraph.

14, Governing Lowy Severability,  This Security Instrumient shall be governed by Federal law and the law of the uris-
divtior i which the Property is located. In the event that any provision or clase of this Seeurity Instrament of the Note con-
thets with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Nots which can be
given eftect without the contlicting provision,  To this ead the provisions ot this Securty Instrament and the Note are

Fo o F ity -

declarcd 10 be severable.

{5, Boreower’s Copy, Borrower shall be given one conformed copy of this Secuity Instrument.

0. Huzardous Substunces, Borrower shall nol cunse ov permit the presence, use, disposal, storage, or refense ol
any Hazardous Substapces on oran the Property,  Borrower shall not do, nar allow anyone else 10 do, saything attectng the
Property that 1s in vialatn of uny Enviconmental Lew. The preceding two sentences shall not upply to the presence, use, or
stutinge on the Property o1 simnall quantities of Hazardous Substances that are generally recoginzed e he appropriate to
normal resideanal uses axd e maintenunce of the Property.,

Horrower shall promjily give Lender written notice of any investigation, cluim, demand, Ihwsint or other sction by any
governmental or regulatory agency o orivite party isvedving the Property aind any Hazardous Substunce or Eavironments]
Law of which Burrower has actual kpew'edge. 1f Borrower learns, or is aotitied hy any governmental or regulatory authority,
that any removel of other remediation’ o1 any Hazardous Substunce affecting the Property is necessary, Borrower shall
promptly mke all necessary remedial aetionsin Zceardance with Environmental Law,

As used in this parngeaph 16, "Hazardods Substances™ wre those substances detined as toxic or hazurdouy substan-
ces by Environmental Law and the following substinees: gasoling, kerosene, other flammae or oxie petraleunt products,
e pesticides and herbicides, volatile solvents, matesirl contaming asbestos of formuldehyde, and radionctive materls.

As used in this paragruph 16 "Environmental Law® mean teidersl laws and laws of the jurisdiction where the Property is fo-
vated that relate 1o health, satety or environmental protection,
NON-UNIFORM COVENANTS, Borrower and Lender further Covonsnt and agree as foltows;

(7. Assignment of Reats, Horrower anconditonally sssizos sod gransters to Lender all the rents and revenues ol
the Property.  Borrower suthorizes Lender or Lender's agents to weliect the rents and reventies und hereby directs each
tenanl ©f the Property to pay the rents o Lender or Lender's agents tBawever, prior to Lender's notice e Borrower of
Horrenver's breach of wny covenans or agreenieal in the Security Instruments Baprower shall calleet and recetve all rents and
reventies of the Property as trustee tor the benefit of Lender ard Borrower, Thicsaasignment of rents constitutes an absolute
assigment and not an assignment tor aduitional security enly,

H Lender gives aotice of breach ta Burrower: () all renis received by Horrower apall be held by Borrower as trustes
for benefit of Lender only, to be applied e the sums secured By the Security Instrament; ') Lender shall be entitled 0 col-
levt and receve all of the cents of the Property: s (¢) each tenant of the Propenty shull fay sl penls due amd unpaid
Lender o Lender's ngent on Leader's wriften demand to the tenant,

Barpower has pot execulad any prior assigamend of the rents and has not and will pot peviarm_eay at that would

prevent Lender trom exercising ils rights under this Parngraph 16,

Lender shall not he requited to enter upon, takz control of or maintan the Propedy before or alter/gisiig notice ol
hvach to Harrower,  However, Lender o a judicially appointed pegeiver may do so ud any tme there s s brvaplic, Any ap-
plication of rents shall not cure or waive sny default or invalidate any other right or remedy of Leader. This asspiivent of
rents of the Property shall terminate when the debt secured by the Seeurity Tistrument 15 paid o tull,

148, Foreclosure Provedure, 10 Lender requires immedinte puyineat in full under paragraph %, Lender may, without
further demund, foreciose this Seenrity Instrumient by judicial praceeding and inveke any other remedies periitted hy ap-
plicable luw, Lender shall be entitled to collect ofl expenses incurred in pursuing the remedies provided in this paragraph
17, including, but rot limited 10, rensonahle attorneys” fees und costs of title evidener,

It the Lender’s interest in this Security Tostrument is held by the Seeretary and the Seeretury requires immedinte pay-
ment in full under Parngreaph 9, the Secretury muy invoke the nonjudicial power of sile provided in the Single Fumily
Mortgage Forechsure Act of 1994 ("Act™) (12 U.S.C. 751 et seq.) by reguesting o foreclosure commissioner designated
uader the Act te commence foreclosure and to sell the Property as provided in the Act, Nothing in the preceding sentenve
shall deprive the Seceetary of any righls otherwise availuble to u Leader ander tis Parageapht 18 or applicable i

19, Kelease.  Upon payment of all sums secured by this Security Instrinent. Lender shall release this Secarity
Instrument without cherge to Borrower, Borrower shal) pay any recordation costs,

20, Waiver of Homestead,  Borrower waives all right of homesiesd exemption in the Property,

Page Sol b
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' 21, Riders to this SecTEHy InsteallTent, 11 one oF nivre eiders 26 excented by Torower and recorded logether 48ith

this Securty Instrment, the eovenunts and sgreements of each such rider shalt be incorporated into and shall smend and

*
r . . . f . N
v supplement the covenants and agreements of this Secunty Instrument as of the rvider(s) were o part o this Seourity
. ";’ Istrument. {Check applivable hoxtes)}
"~y o . . ; . . . . .
K D Rehabilitton Losn Rider D Tax-Exempt Finuncing Ruder D Rider tor Sechon 245 Morlgage
Condominiumn Rider D Gradusted Payment Rider Growing Fyuity Rider

D Pranned Unit Development Rider
E] Other (Specily)
ADJUSTABLE RATE RIDER

o EimtimT

BY SIGNING BELOW, Borrower accepls nnd agrees to the terms continned 5o this Seconny Instrument and o any

S rides(s) executed by Borrower and recorded with (.
¥
“A"n.

’:’ Wilnessus:

i

i

. ) . £ A —— N 1)
# SHIBI! A, KURIAN “Berrower
P

¥ '1%0\ mé‘b"\.

SU S ) s (Seal)
3 ATHA KERIAN ~Horpowe)
‘éﬁ

13

{Scul)
. -Borrower
;

.
- .
[ w A {Seal)
-3 -Borrower

% i.l‘ﬂll Nu

i STATE OF l[‘[»lgﬂlh} MMEM , AQ Connty i

?‘ R I ?W o d Nutury Public n snd tor s odensty and stae.
5 do hereby certity thut 2 SHIBU A. KURIAN AND LATHA KUR{AN o .
persomaly known to me ko be the same person(s) whase name(s) subseribed to the toregormng instrument, appeared befese

wie s day i person, and scknowledged that hedoheithey  sigaedd and delivered the said istrument gs hisfher/theie
tree and voluntary act, for the uses and purposes therein set lorth,

Chiven under my hond and official seal, this — 2IND day of AUGLUST LN .
My Conmission Expires: (WM(@&%%/Z
Nestary Publi- \/

"OFFICIAL SEAL"

MARY ALICE FLAV)
vm«% ngt;rc. STATE OF uu’n?o:s
VSN EXPIRES 37187
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Loan No. 2353418

FHA Case No,
131:8843087-729

ADJUSTABLE RATE RIDER

THIS ADIVSTABLE RATE RIDER is tude this 22IND day of AUGUNT, 1997
ad 1 neorporated o and shiall be deened to amend and supplement the Mortgage, Deed of Trust or Securty
Deed {"Secunty Instrument”) of the same date given by the undersigned ("Borrower™) to secure Borrawer's Note
CNote' o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
2ETM VENTORA BLVD, SUATE 200 WOODLAND HLLS, CALIFORNIA %1364
(the "Lender™y of the same date and covering the property descritied in the Security Instrament and located ar:
8283 CARROLTON COURT, HANOVER PARK, 1LLINOIS 60103-

[Property Adidross|

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE RORROWER MUST
PAY.

ADDITIONAL COVENANTS. In adation to the covenants and agreements made i the Secanty Instrument,
Borrower and Lender further covenant and seresas follows:
INTEREST RATE AND MONTHLY P~ YWENT CHANGES

(A Change Date

The interest rate may change on the first duy of JANUARY, 1999 »and on
that day of each succeeding year, "Change Date® means ¢iwh date on which the interest rate could change,

(B) The Index

Heginning with the first Chenge Date, the interest rate will he beosed an an Index. “Index” means the weekly
avecage vield on United States Treasury Securities adjusted to & constant npturity of v year, as miade available
hy the Federsi Reserve Board, “Current Index” means the most recent fadex ligure avadable 30 days betore the
Change Date, I the Index (as detined above) is no longer available, Lertier will use as a new Index any indes
prescribed by the Secretary.  As used in this Rider, "Secretary means the Secritary ot Housing and Urhan
Development of his or her desrpnee.” Lender will give Borrower notice of the now Inefex,

{C) Caleulation of Interest Rate Changes

Before each Change Date, Lender will caleulate a aew interest rate by adiding a margm 4
porcentige point(s) ¢ 2.750 %} o the Cursent Index and rounding the s o the nearest one-
cighth of one percentage puint (0,125 %), Subject to the timits stated w0 paragraph (03 of this Rider this roun-
ded aount witl be the new interest rute unti) the nexi Change Date,

(M Limiis on Interest Rate Changes
The snterest rate will never increase or decrease by more than one pereentage poimt (1L0%) on sny/aingle
Change Date. The interest rate will pever he more than five percentage points (5.0%) higher or lwer thas/t (-

Two und Theee Quurters

tial interest rate,

{E) Calculation of Payment Change

[1 the interest rate changes on o Change Date, Lender will enleulnte the amount of monthly payment of prin-
cipal and interest which would be necessary v repay the unpaid principal balance sn i} at the maturity date al
the new interest rate through substantially equal payments. I making such caleulation, Lender will use the un-
pridd principal ladance which would be owed on the Chunge Date if there had been no default m payment on the
Nute, reduced by the ameunt of any prepayments to principat, The resalt of this caleolation will be the amount of
the new monthly payment of principal and interest.

{F} Notice of Changes

Lender will give notice to Borrower of any change in the interest rute and monthly payment amount,  The
fotice must be given at leust 25 days before the new muonthly payment mmount is due, and must set tinth (1) the
date of the notice, {il) the Change Date, (iii) the old interest rate, (iv) the new interest tate, (v) the aew monthly
payment amount, (vi) the Current Index and the date it war published, (vii) e method of caleulsting the change

s monthly payvment amount, snd (vin any other information which may he regptired by Taw from time to time,
GFS Form GOOOIRK Pae 1wk 2 FHA Multistate ARM Rider - 29
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bi {GY Effective Date of Changes

= A new interest rate caleulated in accordanee with parageaphs (C) amd (D) of this Rider will hecome etlective

un the Change Date, Borrower shull make a payntent in the new awnthly aowount beginmng on the tirst payment
date which occurs at least 25 days alter Lender has given Borrower the notice ot changes requined by pacagrapi
{Fy of thus Rider,

Borrawer shall have no obligation to pay any increase in the monthly payment smount caledlated in aceordance
with puragraph (E) of this Rider fer any payment date occurring less than 25 days after Lepder has givers the
required potice.  If the monthly payment amount calenluted in secordance with pasugraph (B} ol thes Ruder

B TR RN S

decregsed, bur Leader failed 1o give timely notice of the decrease and Borrower made any miathly pay ment
: amopnts exceeding the payment amount which should have been stated i a timely notice, then Borrower has
{ the aption to cither (i} demand the retern to Borrower of sy exeess payment, with interest thereon al the Node
fute (u rate equal to the interest rate which should hive been stated i a tinely aotice), or (i) request that say
exeess pryent) with interest thereon al the Nute rate, be applied as payment of prineipal. Lender’s obligation
B requrn MOy criess payment with interest an demaiid s not assignabie even il the Nate is otherwise assigned
Beture the demard e return is masde.
RY SIGNING BELOW, Bogrower aceepts and agrees to the terass and covepants copdained in this Adpustahie

e (Seud) T mas (Seul)

i Borrower  LATHA KURTAN “Borrower
2

e i (Seal) (Sval)

;:. “Horrower -Baorrower
} - [Spuce Below This Line Reervad Tor Acknowledgment]
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