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A AMENRECORDED MAIL TO;
Standard Insurance Company
Post Office Box 711

Portland, OR 97207

Aun: P, Slover, p7E

SIC Loan No. 57030605
SUBORDINATION, ATTORNMENT, AND
NONDISTURBANCE AGREEMENT

NOTICE: THIS SUBURBT TATlCiN AGREEMENT RESULTS IN YOUR INTERESTS
SUBJECT TO AND OF A LOWER PRIORITY THAN THE

IN THE PROPERTY BECOMING
1 ’"‘C?.JA'TY INSTRUMENT. @

LIEN OF SOME OTHER OR LATER 5%
Kec'tals

A The undcrsrgned Lessor and Lessee arz parties to a lease dated February 19, 1997
("the Lease"), which lease covers part or all of the réal propasty (the "Property " described as follows:

THE EAST 228 42 FEET. (EXCEPTING THEREFRONM THE WEST 106 FEET OF
THE SOUTH 161 FEET THEREOF ALSO EXCEPT 'TPr WEST 89.42 FEET OF
THE EAST 12242 FEET OF THE SOUTH 156.45 FEFT THEREOF, ALSO
EXCEPT THE EAST 33 FEET TAKBN FOR CENTRAL AVEN UL AND EXCEPT.
THAT PART TAKEN FOR MELROSE AVENUE) OF THE SOUTH 5. ACRES OF

THE EAST 40 ACRE OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK

COUNTY, ILLINOIS

PROPERTY TAX ]D NO. 13»20-433-020
STREET ADDRESS: 3212 North Central Avenue, Chicago, Illinois

B. STANDARD INSURANFE COMPANY an Qregon corporation ("Lender") has agreed
to make or purchase a 1oan to Lessor in the ongmal principal sum of 3900 000.00, evidenced by a
promissory note, dated September 12, 997 and secured by a Mortgage of even datc (the "Mortgage")
on the Propeny and by such’ other security instruments as Lender may require {the “Security

st Amerigy,, Title Orqep '# /4{2//@._2415

Ty
s
W
nt
e
4t
v
- 34
e
i
%
41
i1
tf

I
T
N

L

Instruments").

Subordination, Atomnment, and Nondisturbance Agrzement (IL) Page t




 UNOFFICIAL COPY




4

B2 Ny

% ETOR SR

TR

UNOFFICIL CPY '

C.  Asa condltlon precedent to Lender's disbursement of loan proceeds, Lender has
required that Lessee subordinate the Lease and Lessee s interest in the Property in all respects to the
lien of the Mortgage ‘which will be recorded in the county in which the Property is tacated, or which
was recorded on , 19 as Document No. in Book on Page

____Official Records of the Counry in which the Property is located, and to the lien of the Security
Instruments, if any, securing Lender’s other interests in the Property.

D, Ttwill be of substantial benefit to the Lessee for Lender (o disburse the loan proceeds,

E. Lender is disbursing the loan proceeds in reliance upon the agreements contained in
this instrumcal.

F. i= petum for the subordination, Lender is agreeable to not disturbing Lessee's
possession of the Propesty under the Lease.

Agreement

NOW THEREFORE in ordter o induce Lender to make or purchase the Joan to Lessor, and
in consideration of the promises nmiage herein, and, for other good and valuable considération, the -
receipt and sufficiency of which are hercoy arknowledged by Lessee, it is hereby agreed as follows:

L Subordination. The Lease ard Lz ss'e'és leasehold estate created thereby and any
renewals, extensions, amendments or modificalions thereof, shall be and are completely and
uncondltlonally sub_)ect and subordindte to the Yien ¢f o2 Mortgage and to the liens of the Security
Instruments, if any, and to all the terms, conditions and provisions thereof, to-all advances made or
to be made thereunder, and to any renewals, extensions, me'difications or replacements thereof.

2. Reliance By Lender. The undersigned are executing tis instrument in order to induce
Lender to disburse the loan proceeds secured by the Mortgage, and tlie undersigned agree that the
disbursement by Lender of all or any part of the loan proceeds shall constilute conclusive reliance by
Lender upon this instrument and the provisions hereof and the subordinaticn, affected hereby.

3. . Tenant Not To Be Disturbed. So long a5 Lcasee is not in default {Ueyund any period
given Lessee to cure such’ default) in the payment of rént or additional rent or in the pérformance of
any of the other tefms, covenants ot ‘conditions of the I.ease on Lessee's part to be performen, Lessee's
possession of the Property. under the Lease and Lessee’s nghts and privileges under the Lease, or any
extensions or renewals thereof which may be affected in acc:ordance with any renewal rights therefor
in the Lease, shall not be diminished or mtcrfcrcd wuh by Lender, and Lessee's occupancy of the
Property shall not be dnqturbed by I.cnder for any reason whatsoever during the term of the Lease or
any such extensions or reriewals thereof,

4. Lessee Not To Be Jomed In Forecloeure. S0 long as Lessee is not in default (Leyond

any period given Lessee to_cure such defau!t) in the payment of rent or additional rent or in the

performance of any of the terms, covenants or cond:tions of the Lease on Lessee’s part o be
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performed, Lender will not join ‘Lessee as a defendant in any action or proceeding forecfosing the
Mortgage unless’ such joinder i is necesqary to foreclose the Mortgage and then only for such purpose
and not for the purpose of terminating the Leage.

BB TR B B,
. ?

5. Lessee To Attorn To Lender. If the interests of Lessor shall be transferred to and
owned by Lender by reason of foreclosure or other proceedings brought by Lender in lien of or
pursuanl {o a foreciosure, or by any | othcr manner, and Lender succeeds to the interest of the Lessor
under the Lease, Lessee shall be bound to Lender under all of the terms, covenants and conditions of
the Lease for the balance of the term thereof remammg ‘and any extensions or renewals thereof which
may be effected in accordance ‘with any option therefor in the Lease, with the same force and effect
as if Lendzrw ere the Lessor under the Lease, and Les';ee does hereby attorn to Lender as its Lessor,
said attornment to: be effecnvc upon Lender succeedmg 10-the interest of the Lessor under the Lease
without the exczation of any further instrument, prowded that Lessee shall be under no obligation to
pay rent to Lender 0] " Lessee receives written notice from Lender that it has succeeded to the interest
of the Lcssor under th Lase. The respective nghts and obligations of Lessee and Lender upon such
attornment, to- the exten!of the then remaining balance of the term of the Lease and any such
extensions and rencwals, shill be and are the same as now set forth therein, subject to paragraph 6
below concemmg purchase opuonv and sub_;ect to paragraph 7 below concerning condemnation; it
being the intenition of the parties h?fet" for this purpose to incorporate the Lease in this Agreement
by reference with the same force and nifect as if-set forth herein, subject to paragraph 6 below
concerning purchase ‘options, and subject ¢ ,,aragraph 7 below concerning condemnation.

b. Purchase Optwns. Any optiens-o: nghts contained in the Lease allowing Lessee to
acquire title to the Pmpertv are hereby made subject zad subordmaie to the rights of Lender under the
Mortgage; and any acgulqmon of title 1o thc PrOpcrty m.ldf"' by Lessee during the term of the Mortgage
shall be made subordmate and subject to the Mortgage.

7. . Condenmation. Without lmntmg the generality ¢ tlie foregoing, Lessee subordinates
its right, title ar‘d mtercst under the Lease to the interest of Lender int axy award of condemnation or
eminent domain, and Ies‘;ee does assign and transfer to Lender the rlgha inc prmlege 10 receive any
interest of Leseee in and to the full extent of such award of condemnation or eminent domain, o, if
the Mortgage i is not yet fu]]y sausﬁed to the extcnt necessary to pay in full any anc all sums secured
by the Mongagc (Lessee authonzmg Lender to apply any funds so received in satisfscrion of any sums
secured by the Mortgage).

8.,  Exercise of nghts Under Loan Documents Not Lease Default. The undersigned
represents to Lender that thc exercise by Lender of its i ghts and remedies under the Mortgage, under
tha Secunty Instruments ar under the note secured thercby, including without limitation its rights of
foreclosure, shall ot constitute an event of default under the Lease.

9.  Lender Not Bound By Certam Acts of Lessor. If Lender shail succeed to the
interests of Lessor under the Lease, I.cnder shall not ‘be (a) tiable for any act or omission of any prior
lessor (mcludmg Lessor) (b} sub_]ect to any offsets or defenses which Lessee might have against any
prior lessor (mcludmg Lessor), (¢) bound by any rem or additional rent which Lessee might have paid
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] for more than the then current installment, or (d) ‘bound by any amendment or modification of the
| Lease made without its consent, or (¢) liable for any. security or other deposits which were paid by
- Lessee, or any predecesnor in interest to Lessee, to any Lessor, and which were not received by Lender.

S 0. Waiver. Without hmmng the generality of the foregoing, Lessee waives prebcntmem
g demand, protest, and notice and agrees that Lender, without notice to or consent of Lessee, upon such
i terms as Lender may deem advisable, without releasmg or discharging Lessee from this Subordination
Agreement or affectmg the lién or priority of the Mortgage, may:

(a)  extend, in whole or in part, by Tenewal or otherwise, the time of payment or
performance of any obligation secured by the Mortgage;

(b) relesse, surrender, exchange, or modlfy any obligation secured by the Mortgage, or any
sectu ity for such abligation; and/or

()  setleor crmpromlse any claim wuh Tespect to-any obligation secured by the Mortgage
or any claim against any person who has given security for any such obligation.

The undersigned ratifies._anv such extenswn renewal, release, surrender, exchange,
modification, settlement, or comprorrise-and waives all defenses, counterclaims, or offsets which it
might have by reason thereof.

11 Sucecessors and Assigns. This-Agreement and each and every covenant, agreement
and other provision_ hereof shall be binding upun the parties hereto and their heirs, executors,
administrators, reptesentatives, SuCCessors and: assxgn ircluding without limitation each and every
lessee and lessor under the Lease or any other person haviap an interest therein and shal! inure to the
bencfit of Lender arid its successors and assigns.

12.  Choice of Law. The law of the state in which the Piopesty is located shall govern the
validity, interpretation, construction, and performance of this Agreemziit.

13. Capuons and Headings. The captions and headings of the varioas sections of this
Agreement are for convenience only and are not to be construed as confining of tiini‘ing in any way
the scope or intent of the provisions hereof. Whencver the context requires or perris, the singular
shall include the p]ural the plural shall include the singular, and the masculine, feminire 2nd neuter
shall be freely interchangeable.”

14, Notxces. All notices required or permttted under this Agreement shall be in writing and
shall be te!exed cabled, delivered by hand, or mailed by first class registered or certified mail, return
receipt requestcd postage prepald and addressed as follows:

Subordination, Attornment, and Nondistarbance Agreement {IL)  Pnge
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7 if to Lender: If to Lessee:

:; STANDARD INSURANCE COMPANY Team Total Fitness, Inc.

ii Mortgage Loan Servicing, P7D c/0 3212 North Central Avenue
: % Post Office Box 711 Chicago, Illineis 60634
] ‘vf Portland, Orégon 97207

Changes in the respective addresses to which such nbticcs shall be directed may be made from time
i3 to time by either party by notice.to the other party Notices given by mail in accordance with this
£ provision sha]l be deemed to have been given three (3) days after the date of dispatch; notices given
by any othir picans shall be deemed to have been given when received,

15, Severability. In the event any one or more of the provisions contained in this
Agreement shali Torany reason be held to be invalid, , illegal or unenforceable in any respect, such
invalidity, 1llega11ty oran. ﬂforceablhty shall not affect any other provision of this Agreement, but this
Agreement | shall'be cons'rued as if such invalid, illegal or unenforceable provision had never been

contained hercm

AT IS RECOMMENDLD _THAT, PRIOR TO THE EXECUTION GF THIS
SUBORDINATION AGREEMENT - THE . UNDERSIGNED CONSULT WITH ITS
ATTORNEYS WITH RESPECT THm’:*_TO

DATED this 12th day of Septeisbar, 1997,

LESSOR LES3EE Team Total Fitness, Inc.,
Albany Bank and Trust Company, N.A., »n Illinvis corporation
~as Trustee w/t/a dated May 12, 1997
and known as Truct Number 11-5320 By: e
: William ¥ Dabish, President
By: f/le \ ‘/Q.-ﬂ'\/{
(Typed Narne) ma o 1D I kazow Attest: :

Stephen Mekuly, Sec etary

: — LENDER Standard Ihsurancg C.ompany,
(Type Name) ML Az, GeNTCINEL an Oregon corporation
Its: Seetetary VACE - PRESIDENT

By:

Gregg D, Harrod, Treasurer
‘Thlsiotrormen 1 cxseced by ALBANY BANK & TRUST EE ’
COMPANY NA_, ncx perscmally taa sclely a1 Troses, o
sbcrwmid. . All the convenamzs, incioding. bt ot Imired Attest:
%0 all environmnental represestitions and conditions o be . * - - - .
petased horamder by ALBANY BANK & TRUST Mark Fisher, Assistant Secretary
COMPANY N.A, ate tadertzkon = 1t solely a0 Trostss, a8
aloraid rnd not individually, end no percoml - Neblliy
shall be. atscned  or be - exforoeabls. agrion. ALBANY
HANK & TRUST COMPANY N.A. by esace of sy of e
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14, Notlm. All notices required or permitted under this Agreement shall be in writing and
7 shall be telexed, cabled, dehvered by hand, or mailed by first class registered or certified mail, return
o receipt requested, postage prepaid, and addressed as follows:

e If to Lender: If to Lessee:

/ STANDARD INSURANCE COMPANY Team Total Fitness, Inc.
Mortgage Loan Servicing, P7D ¢/0 3212 North Central Avenue
Post Office Box 711. Chicago, Illinois 60634
Portland, Oregon 97207

Changes in the ;espectwe addresses to which such notices shall be directed may be made from time
to time by eithier pagty by notice to the other party. Notices given by mail in accordance with this
provision shall be ¢ dezimed to- have been | given three (3) ddys after the date of dispatch; notices given
by any other means shai. ve deemed fo have béen given when received.

13. Severalnhty 1a_the event any one or more of the provisions contained in this
Agreement shall for any reasor be hald to be mvahd 1llegal or unenforceable in any respect, such
invalidity, ﬂiegahty or unenforceab llty shall not affect any other provision of this. Agreement, but this
Agreement shall be construed as if suek invalid, illegal or unenforceable provision had never been
contained herein.’

IT IS RECOMMENDED THAT IE““'OR TCO THE EXECUTION OF THIS
SUBORDINATION AGREEMENT UNDERSIGNED CONSULT WITH ITS
ATTORNEYS WITH RESPECT THERETO

DATED this 12th day of September, 1997.

LESSOR' Skyline Investments Cor

,_ Ill\mo:/ﬁlpo
o

/ Josef Matfischka, President
/

, LESSEE Team Votal Fitness, Inc.,
an Illinoig torporation

an Oregon corp

% By, .~ Y

Gregg D. Harrod, Treasurer

Attest:___ /}?/ZMA (V/M/M

Mark Fisher, Assistant Secretary

Subordination, Atiémmen!. and Noﬁdislurbnnce Apreement (IL) Page §
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STATE OF OREGON
, } 882
COUNTY OF MULTNOMAH )

Cn this /__ day of September, 1997, before me appeared GREGG D, HARROD and MARK
FISHER, both tc me persona!ly known, who being duly swom did say that he, the said GREGG D. HARROD
is the Treasurer, and-he, the said MARK FISHER is the Assistant Secretary of STANDARD INSURANCE
COMPANY, the within named cotporation, and that the seal sffixed to said document is the corporate seal of
said corporation, and that the said document was signed and sealed in behalf of said corporation by authority
of its Board of Dzrectors, and GREGG D. HARROD and MARK FISHER acknowledged said document 1o
be the free act and deed of said corporation,

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and seal the day and year last above

written.
ﬂé/ xiéda
OFFICIAL §:A%
TERRY LEE SAMPLE Terry Lﬁmple
COMMISSION NO.055027 Notary Pablic for Oregon

') NOTARY PUBLIC - ORGON
MY COMMISSION EXPIRES JUNE 16, 2007 | My Commission Expires: June 14, 2000

40 4 abeg iE?bEL.‘LEﬁ
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PREPARED BY AND AFTER
RECORDING RETURN TO:

s . 8
Boculin B Byt L
. EEL R -

P.SLOPER = o
STANDARD MORTGAGE INVESTORS, LLC
MORTGAGE LOAN CLOSING, P7E
P.0.BOX 711 |
PORTLAND, OREGON 97207

o FirdTis,

ADDNOTARY ACKNOWLEDGMENTS AS REQUIRED BY LAW.
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