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mDRTGAGE

THIS MORTGAGE lS DATED S£PTEMBER 4, 1987, between TRENT KERSHAW and SONYA JEFFERSON, A
SINGLE MAN, whose address is 6331 S. CRANDDN LNIT 8-B, CHICAGO, IL 60649 (referred to below as
"Granter“), and South Shore Bank of Chicago, whese agdress is 7054 .S, Jeffery Bivd,, Chicago, !l 60642
(reterred 10 below as "Lender").

- GRANT OF MORTGAGE For vaiuable eonslderaﬂon, Granioir- mortoaqes, warranis, and conveys to Lender alf

of Grantor’s right, title; and mterest in and ta the. followmg describid real property, togsther with all existing or
subsequently  erected or aff xed bulldings, lmprevernents and fixtwies, all easements, rights of way, and
appunenances all water, water rights, watercourses ‘and ditch rights (nclading stock in utilities with ditch or
irrigation nghts). and all ather rights, royalties; and pror its relating to the rea! wugerty, including without fimitation
all minerals, oi, gas, geothermal and similar matters, located in cooK’ Courly, State of illinols (the "Real
Property”):

SEE ATTACHED

The Real Propesty or His address is. cemmoniy known as 6931 S. CRANDON UNIT 8-E, CHICAGO, IL 60649.
The Real Property tax Identtﬁcation number is 20-24-419-018»—1038

Grantor presently assugns to Lende-' all of Grantor 8 right, tstle, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantot’ grants to Lender a Uniform Commercial Code securily interast in
the Personal Prepeny and Fients

DEF}NITSONS The following words shall have. the following meanings when used in this Mortgage. Terms not
atherwise derned I this Mortgage shall have. the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amoums shall mean ‘amaunts in lawful money of the United States of America

Grantor “The word "Grantor means TRENT KERSHAW and SONYA JEFFERSON. The Grantor is thez
mortgagor under this Mortgage

Guarantor. The word "Guarantor means. and includes without limitation each and all of the guarantors,
sureties, and accommcdaﬁon parties in conneetlon with the Indebtedness.

Improvements “The ward "lmprovements means and includes without limitation all existing and future
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«  improvements, - bulidings, structures, mobile homes- afficed on the Real Property, facilitles, additions,

& replacements and other construction on the Real Property. |
»  Indehtedness, - The word "Indebtedness” means all principal and interest payable under the Note and any
3 amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
M o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided'in
=+ this Mortgage. Al no time shall the principal’ amount of indebiedness secured by the Morigage, not.
,‘:-:_! incguqing sums advanced to protect tbe security of the Mortgage, exceed the note amount of 34500.00‘..
[~  Lender. The word "Lender” means South Shore Bank of Chicago, its successors and assigns. The Lender is
e 8 the mortgagee under this Mortgage. _

Morlgage, The word *Mortgage" means this Morigage between Grantor and Lender, and includes without
limitation all assipnments and security interest p;ovisions,relatin_g 1o the Personal Property and Rents,..

Note. .'b'_l"né wor “Note" means the promissory note or. credit agreament dated September 4, 1997, in the
orlginal principal a:nnunt: of $4,500.00 from Grantor to Lender, together with- all renewals of, extensions of,
modifications of, redrarcings of, consalidations of, and substitutions for the promissory note or agreement..

The interest. rate on the Mt is 8.000%. The Note is payable in 48 monthly payments of $112.28. The.

maturity date of this Mortgage is September 20, 2001, 7 _

Personal- Properly, . The “words "Personal Property” mean all equipment, fixtures, and other articles .of

'gersonal??ropeny. now or herea’ter owned by Grantor, .and:now or hereafter attached or affixed. to the Real
roperty; together with all accessiuns, parts, and additions: to, all replacements of, and all substitutions for, any

of such-property; and together with =i oroceeds (including without- fimitation alf insurance proceeds and

refunds-of premiums) irom any sale orother disposition of the Property.

Praperty. The word. “Property” means cciletively the Real Property and the Personal Property.

Real Property. The words "Real Property” rinan the property, interests and rights: described above in the

“Grant ot Mortgage” section.

Related Documents. The words "Related Docuriems” mean and include without iimitation all promissory

notes; credit: agreements, loan agreements, envicrnmental agreements, -guaranties, security agreements,

mortgages, deeds:of trust, and. all other instruments, arreements and documents, whether now or hereafter

existing, executed. in connection with the indebtedness.

Rents. The word "Rents” means all present and fulure rerds. revenues, income, iasues, royalties, profits, and
other benefits derived from the Property. _ ' _

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND Tie SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH MORTGAGE AND THE RELATED
DOCUMENTS. ' THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOW!NG TERMS: |
PAYMENT AND PERFORMANCE.  Except as otherwise provided in this Montgag s, Grantor shall pay to-Lender all
amounts secured.by this Mortgage ‘as they become due, and shall strictly péerarry all of Grantor's obligations
under this Morigage, ; - |

POSSESSIOM: AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granter’s so3session and use of
the Property.shall be governed by the following provisions:

Posaession and Use. . Until: In defaptt, Grantof may remaln in possession and control ¢ and operéte and
manage the Praperty and collect the Rents from the Fraperty.

Dut'y to.Maintain, . Grantor shall. maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and malntenance neceseary fo preserve its value,

Hazardous: Substances. . The terms “hazardous waste," "hazardous substance,” "disposal," “release,” and
“threatened :release,” as. used In this Mortigage, shall have the same meanings as set forth in, the'
Comprehensive Environmental Response, Campensaﬁon:‘and,i.iabm&l Act of 1980, as amended, 42 U.S.C..
Section. 9601 '-ffet‘seq..ﬁCERCLA") the- Superfund Amendments and- Keautharization Act of 1986, Pub. L’ No.
09480 ,(?SAﬁAﬂ)-‘the‘ azardous Mateﬂals-Transponaﬂon_ Act, 49 U.5.C. Section 1801, et seq., the Resourte’
Conservation and: Recovery Act, 42 U.S;C.- Section 5301, et sgﬁ;, or other applicable siate or Federal faws, -
rules, or_ regulations: adoptéd pursuant to-any of the foregoing. . The terms "hazardous waste” and "hazardous -
substance™ shall also include, without limitafion, petroiesum and’ petroleum b¥h-pruducts or any fraction theregf =
and asbestos. - (rantor represents and warrants 1o Lerder that: ' (a) During the period: of Grantor's ownership

of the Property, there has been no use, generation, manufactute, storage; treatment, dis'?gsal. release or -
threareneda-_release:of‘-'anY—hazardous waste or substance by any persen on, under, about or m the Pmpeﬂy;_
{b) Grantor:has:no: know, eddge:of, or.reason o belleve that there has been,; except as previously disclosed fo
and-acknowledged ‘by Lender in writing, () any use, generation, manufacture, storage, freatment, disposal,
releass; or.threatened release of any hazardous waste or substance on, under, about or from the Property by’
any prior: owners- or.occupants. of the Property or (ii) any actual or threatened litigation or claims of any kind-
by any, .person-relating 10 such matiers; and " (c) Except as previously disclosed to- and acknowledged by
Lender:in writing,” () nefther Grantor nor any tenant, contractor, agent or other authorized user of the Property
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under, about or from the Property and (i} ‘any.-such. activity. shall be -conducted in .compliance with al

.applicable federal, state, and local laws, reguiations:and ordinances, including without limitation those laws, -
regulations, and ordinances described above.  Grantor -authorizes Lender and its agents to enter upon the
Property.to make: such’ Inspections: and tests, - at-Grantor's. expense, as Lender may deem appropriate 1o ™~

determine compliance:of the Property with this section of the_M'ortggg . Any inspecfions. or tests made b
Lender shall be for'Lender's Purposes‘- anly ‘and: shall not be constried
on the part of Lender.to: Gran:

Pena!:‘.es, -and .expenses:which Lender may directly: or:indirectly sustain.or suffer rasulting from.a breach. of
his ‘section of the:Morigage, or as: a. consequence’'ofiany use, generation, manufacture, storage, disposal,
‘release or throatened release occurring prior to Grantor's awnership of interest in the Propenty, whether or nat
the same was or-should have been: known to .Grantor. . The provisions: of this section of the. Mortgage,
including the oligation to-indemnify,:shall survive the:payment of the Indebtedness and the satisfaction and
reconveyance .o we:llen-of.this:Mortgage and shall:not be affected by Lender's acquisition of any interest In
the Property, wheloor by foreclosure or otherwise. _ _
Nuisance, Waste. Grantor shall.not cause, congduct:or-permit any nuisance nor commit, periii, or suffer any
stripping of or waste on.r.to the Property or any pottion:of. the_PmFeny. Without fimiting the generality of the
foregoing, Grantor: will‘net remove,:or .grant .t any:other: party the right to remove, any timber, minerals
(including oil and gas); sail, aravel or rock products wjxngm‘thg,pr_or written consent of Lender,
Removal of Improvements. Ciantor;shall not demolishior remove any improvements from the Real Property
without the prior written:consent o! Lender. As:a condition.to the removal of any improvements, Lendes ma
require -Grantor. 1o make -arrangeronts salisfactory:-to- Lender to replacé such Improvements = wit
Improvements of at least equal value, oL ,
Lender’s Right.to-Enter. Lender and s /igents and representatives may enter upon the Real Property at all
reasonable. fimes 10" attend to Lenders lnisrests. and:to inspect the Property for purposes of Grantor's
compliance with the terms and conditians ¢fi0's Mortgage. ‘
Compliance with Governmenial Requirements, Zrantor. shall promptly comply with all iaws, ordinances, and
regulations, now or hereafter:in effect;:of. all govei nmental authorities applicable to the use or occupancy at the
Property. - ,Grantor'tmay. contest in-good faith any. sur«iaw, ordinance, or regulation and withhold compliance
during-any proceeding, including appropriate appeals, %r fong as Grantor has notified Lenders in writing prior to
doing .s0.’and so_ long:as, 'in: Lender!s:sole opinion, ‘keruer’s interests in the. Propert%g- are not jeopardized. -
Lender may reguire Grantor to post adequate securityior.d surety bond, reasonably satisfactory to Lender, fo
protect Lender’s interest..” -~ ' L
Duty to Protect. Grantor agrees neither to abandon nor. leavs unattended the Property. Grantor shall do-all
other acts, Iin addition-to those acts set forth above in:this section, which from the character and use of the
Property are reasonably. necessary 10 protect and presetve the Property. _
DUE ON SALE ~ CONSENT, BY LENDER. Lender may, at its. opiian, deciore immediately due and payable all
sums secured by.this Mortgage. upon.the sale or transfer; without the Lender's zrlor written consent, of all or any
part of the Real Property, or-any interest-in the Real Property.-A "sale.or transfer™ ineans the conveyance of Real
Praperty or any right, ‘tittlel:or interest therein; whether’ legal, beneficial or equitatls; whether voluntary or
involiintary; whether by autright sale, deed, Instatiment sale:¢ontract, land: contract, ont-act for. deed, leasehold
interest with a term greater than three (3) years, lease-option‘contract, or by sale, assigrmznt, or transfer of any
beneficial inierest in or:to any land trust hokding titie to the;Real Praperty, or by.any other nizinod of conveyance
of Real Property. interest.. - If-any Grantor:Is a corporatio tnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five.percent (25%) of the voting stock, paiinership Interests
or limited liability:company interests, as the case may be, pf:Grantor. However, this option shall not be exercised
by Lender If such exercise'is prohibited by federal law or by: iHlinols law. -
TAXES AND LIENS. The foilowing provisions relating to:th
Mortgage. B L

Payment. Grantor.shall pay when d Ve :

taxes, assessments, water charges and sewer service:charges levied agains L !
and: shall pay: when'due"all"claims:for: work done-onior:for services rendered or material furnished to the
Praperty.. Grantor shall: maintain.the. Property: free: of:al
Lender ‘under. this: Mortgags, :except for the lien of taxes-and assessments not due, a

provided in the following paragraph... .

[ . ERR

shall use, generale, manufacture, . store, treat,.dls'ﬁoée-‘of. or release any hazardous waste or. substance oni '

1est y i
0 _ alln 1o create any. responsibiilty or liabliity .
arantor -Or to:any other person. - The representations and warranties contatned herein ..
are based on Gramo's due- diligence 'in investigating the Property -for hazardous waste and hazardous .~ .
substances. Grantor.:hereby (a) releases and walves any future claims against Lender for indemnity or *
coniribution in the event Grantor becomes liable for.cleanup or other costs under any such laws, and (b) '
agrees to indemnify’and hold harmless Lender:against:any and all claims, losses; labilities, camages, -

¢'taxes. and liens on the Property are a part of this"‘_'f:'_j

e:(and in allj'eve".'iéfﬁdor'to; delinqu_encye a:] éaxg%.cggﬁagf%:cgs rso%%ﬁ)a(!”. - )
or on : At

ali:liens_having 'priority over or egu’al to the interest-of Tk
nd except as otherwise (k. -
i

mh{ To Contest, Grantor may-withhald payment of any.tax, assessment,.or claim in connection with a good

h dispute.over the:obligation to pay,so long as Lender:s'interest in the Propeny is not Aeo ardized. M a llend
arises or is filed. as a result of nonpayment, Grantor shall:within fitteen. (15) days after the

requested by-Lender, “deposit with- Lerider cash or.”a'sufficlent’ carparate surety bond. or -other: securitys

satisfactory 1o Lender in an:amount sufficient to.discharge:the lien-plus any costs and attorneys' fees or ather™
c?er ¥1en. in any contest, Grantor shalla

charges that could accrue-as a result of'a foreclosure:or sale under the

' : after the llen arlses or, If a®
lien is filed, within fifteen (15) days afier Grantor has notice;of the filing, secure the discharge:of the llen, or k.
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deféndfrhseif.aﬁd'.Lender and shall satisfy any adverse judgment before enforcement against the Property,

Grantof “shall name Lender as an add%cna% obligee under any sursty bond furnished in the contest

- proceedings. _ S ‘ L _ |

_ Evidence of Payment. Grantor shall upon.demand furnish to Lender satisfactory evidence of payment of the
taxes ot assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nollce ‘of Construction. Grantor shall notify Lender at-least fifteen (15) days before any work is commenced,
“any services are furnished, or-any:materials are ‘supﬁhed;to-the Progerty, Iif any mechanic’s llen, materiaimen’s

iien; or other Hen could be asserfed-on account of the work; services, or materials, Grantor ymh upon request

of Lender furnish to Lender advance assurances satisfactory to Lander that Grantor can and will pay the cost

of such Improvements. . ) _ |
PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring. the Property are a pan of this

fiortgage. . ‘ .
" ‘Malntenance of Insurance. Grantor shall procure and maintaln policles of fire Insurance with standard
extended ' caveriue :endorsements on a replacement basis- for ‘the full insurable value covering: aif
improvements on ¢ Real Property in an amount sufficient to avoid: application of any coinsurance clause, and.
with a standard murtyagee clause In-favor of Lender.  Policies shall'be written bF' such insurance. comparnies.
and in such form:as =7y be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of-
coverage from each Incuver containing a- stipufation that coverage will' not be cancelled ar diminished without a
minimum of ten: (10). days’ rrior written notice to Lender and not contalning any disclaimer: of the insurer's
liabfiity for faifure to q-ive!sucr,‘naﬂce. -Each jnsurance policy aiso shall include an endorsement providing that
caverage in favor of Lender will not be impaired in any way by any act, ontiasion or.defauit of Grantor.or any.
other:person.’ Should the Real Mopefy at any time became focated in an area designated by the Director of -
the ‘Federal Emergency Manageriert Agency as a special flood hazard area, Grantor agrees-to obtain and
maintaln Federal Flood' Insurance. tor e full unpaid. principal halance of the loan, up to the maximum poiicy
iimits set ‘under the 'National Fiood Iniurance Program, or as otherwise required by Lender, and to maintain -
such Insurance for the term of thedoan. =, _ ‘ _ ,
Application of Proceeds. Grantor shall promply noti{;ﬂ.ender of any loss or damage to the PrMoKe . Lender
may make proof of loss it Grantor fails to e within fifteen (155 days of the casualty, er of ‘not
Lender’s security Is impaired, Lender may, &t ite—election, apply thé nroceeds to the reduction of the
Indebtedness; payment of any lien: aflecting the Fropuorty, or the restoration. and repaic of the: Property. If
Lender elects to apply the: proceeds to restoration ard repair, Grantor shall repair or replace the dama?ad\or‘
destroyed: Improvements in. a manner satisfactory to. Leiler. “Lender shall, upon satisfactory proof of such.
expanditure, pay or reimburse Grantor from the proceeus Jor the reasonable cost of repalr or restoration if
Grantor-is. not in. default hereunder.. Anyﬁ?roceeds which ave not been disbursed within 180 days ‘after their -
recelpt and which Lender has not committed to the repair orrstoration of the Property. shall be used first to
pay:any amount owgbg to Lender under this Mortgage, then t¢ prenay accrued interest, and the remainder, If
any, shall-be applied to the principal- balance of the indebicaness.. If Lender holds any proceeds after
payment in full- of the Indebtedness, such proceeds shall be paid 1o Gran.or.

Unexpired Insurance at Safe. - Any unexpired insurance shall inurz ‘0 the benefit of, and pass to, the
purchaser of the Property covered by this. Mortgage -at an; trustee’s_co's or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. _
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongage, or if ‘any action or
g\roce‘edlng:,is_commenced-.that would materially affect Lender's interests in the Property, Lender on Grantor's
- behalf may; but shall:nat be required 1o, take any action that Lender deems apgruprfate. Aty amount that Lender
expends.in:so- doing will bear jnterest at the rate provided for in the Note from the date incur/ed or paid by-Lender
to the'date’ of re%aaxmem b’ Grantor. All such expenses, at Lender’s option, wilt &a} be pavari2 on demand, (b}
be added:to.the balance of the Note and be apportioned among and be payable with any intia!iment %$ymem 0.’
become due during elther () the term of any appiicable insurance policy or (if) the remalning trtr. of the Note, or
{c) betreated: as: a balloon payment which will be due and payable at the Note 8 maturity. Thig v vage alse will
secure payment-of these amounts, - The rights provided for'in this paraﬁraph- shall be in additicn to any other
rights.or.any remedies to which Lender maty. be entitled  on account of the default.. Any such: action by Lender
g g!l not be construed: as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad. L
h\xg%!:ggw; DEFENSE OF TITLE. The following provisions relating ta ownership.of the Property are a part of this
Title, Grantor warrants that: (a) Grantor holds good. and marketable title of recgid to the Property in-jee .
simpla, tree and ciear of all liens and encumbrances other than those set forth in the Real Property description- -
or in any title insurance policy, title repost, or final title: opinion issued In favar of, and accepted by, Lenger in
connection with this Mortgage, and {b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender. : ‘ :
Detense of Tile, Subject to the exception In the pargﬂraph above, Grantor warrants and will forever defend
theatitle;,mf‘the-Praper? against the Jawful claims -of all persons. In the event any action or proceeding is
commernced that questions Grantor's title. or. the interest of Lender under this Mortgage, Grantor shall defend -
the action. at Grantor's expense. Grantor may be the nominal party in such Froceed ng, but Lender shall. be -
enlitled: to ém_articlpatelin:the. proceeding and to be represented in the proceedl : g
cholce, and:Grantor will defiver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation, _

. v

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property corpiies with

ng by counsel of Lender's own "
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- ali existing appiicab_le_ia#s, ardlnéncés_. and regu!aud'riébf gaovernmental authorities.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicaﬂon of Net Proceeds. If all or any part of the: Property is condemned by eminent domain proceedings

or by any Froceeding_ or-purchase in lieu of condemnation,: Lender may at its election require that all or any .

gomon-of he nelgProcaeds of the award be applied:-to the Indebtedness or the repair or restoration of the -
roperty. The net; proceeds of the award:shall:mean the award after payment of all reasonable costs, ..

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any lproceedmg in° condemnation is:filed; Grantor shall promptly notify Lender in writing, and .
Grantor shall promptly:take such-steps as may.be-necessary to defend the action and obtain the award. - |
Grantor may be the nominal party:in such praceeding,but Lender shall be entitled: to participate in the
proceeding and to-be represented in the proceeding:by counsel of its own choice, and Grantor will detiver or
ggﬁ?ei ;gﬂ%e-delwered 1o Lender such instruments as>may be requested by it from time to time to permit such

c n. . - L

IMPOSITION 0¢ TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians
relating to goveinnental {axes, fees and charges are a part;of this Morntgage:

Current Taxer, Fees and Charges. - Upon request.by Lender, Grantor shall execute such documents in
agdition to-this Wutnane.and take whatever: other action:is tequested by Lender to perfect and continue
Lender’s Jien on'ihe Redl Propenty. . Grantor shall relmburse: Lender, for all taxes, as described: below, together
with all expenses: incwred. in recording, perfecting:or:continuing this Mortgage, including without limitaticn all
taxes, fees, documenieiy :amps, and olher charge recording or registering this Mortgage.

Taxes. The following sha'l constitute taxes 1o-whichithis section applies: (a) a specific tax upon this type of

Mortﬁage or upon all or’ 'g}}( ‘pertof the Indebtednessisecured by this Mortgage; (b) a-specific tax on Grantor

which Grantor Is authorized crreeuired 1o deduct fromipayments on the Indebledness secured w.thls type of .

Mortgage; (c) a tax on this type ol Mnrtgage chargeable agalnst the Lender or the holder of the Note; and gi}

aGrsapetzg( ic tax on all or. any portior: ov the Indebledness or on payments of principal- and interest made by
NnLor. \ .

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this .
Mortgage, this event shall have the: sama rfzct'as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies jur an; Event: of Delault as provided below .unless Grantor elther
ﬁ) pays the tax before it becomes, delinquent, 2 " b)?:contests‘the.tax_.as-‘growdedxabova in"the Taxes and
ens section and 'deposits with Lender cash'or a-sisficlent corparate surety bond or other security satisfactory

to-Lender, _

SECURITY AGREEMENT; FINANGING: STATEMENTS. "

security agreement are a part of this Mortigage. s B . ‘
Security Agreement.  This. instrument shall constitté: a secu/ity agreement to the extent any of the Property
constitutes lixtures or other personal propenty,-and-Lender shai have all of the rights of a secured party under
the Uniform Commercial:Code as amended from time. to:time. :

Securlty Interest, Upon request.by Lender, Grantor;shall execute wnancing slatements and take whatever
other action is- requested by. Lender. to. perfect” and’icontinue Lendor's' security interest in the Rents and -
Perscnal Property. “In;.addition:to:recording this:Mortgage. in the reai nrozerty records, Lender may, at any
time and without further: authorization from.Grantor“fi'efexecuted counter,iris, copies or reproductions: of this
Morngage as a,ﬁnancinq;statement;;-;__Grantor\'sha!k;rﬁimbur,se Lender for-al exaenses incurred In-perfecting or
continuing this security.interest. - Upon: default, Grantor;shall assemble the Parsonal Property in @ manner and
at a place reasonably’convenient to-Grantor and Lender:and make it avallable t¢ w.ender within three {3) days

after receipt of writtenidemand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party). am which Information
concerning the securily. interest granted by this: Mortgage:‘may be .obtained (each as renuired by the Uniform
Commercial Code), are.as:stated-on the first page of this Mortgage.

FURTHER ASSURANCES;: ATTORNEY-IN-FACT. The following provisions refating to further assurances and

attorney-in-fact arg a part of this Mortgage, IR _
Further Assurances. ‘At.any time,.and from time 10 time, upon request.of Lender, Grantor will make, execute -
and deliver, or will ‘cause to be miade, executed or. delivered, to-Lender or to Lender's. designee, and-whensg
requested by ‘Lender, ‘cause to be:filed, recorded; reflled; or rerecorded, as the case may be, at-such times_ } -
and in such’officas  and places as.Lender may deem; appropriate, any, and. all such mortgages, deeds -of trust, -]
security ‘deeds,; security: agreements, financing.: staternents, -continuation. statements,- instruments of further %"
assurance, certificates, and other documents:asimay; in:the sole opinion’ of Lender, be necessary, or desirablé )" §
Iv order to0-effectuate;:complete, er_iect.-:continue;‘fur{.ﬁﬁr_esewe (a):the; obligations of Grantor- under ihe Note,<&
this Mortgage,-and the’ Related: Documents, and. :(b) the liens and security interests created by this. Mortgage ¢, -
as first and prior fiens .on-the: Property, whether:now owned- or: hereafter acquired by Grantor. Uniessigp, . |
pfﬂh*bltl’-%d{.by;flawaior;‘-eugreed.‘ to_;the,,lz,contrar“:b_y-;ueuﬂan In“writing, ‘Grantor shail reimburse Lender for all costs 2 |
and expenses incurred in'connection with.the matters referred to.in this'paragraph.’

Attorney-in-Fact. If Grantor failsto do any of.th_e‘?.things.;'refer_red:to in the preceding: paragraph, Lender mays
do so for and’ in the -name ‘of Grantor and:at:Grantor's expense; - For such. purposes, Grantor herebys.
irrevocably’ appoints Lender as.Granior's. attarney-in~fact for the purpose of making, executing, delivering, ., -
filing, recording, and .doing- all. other things-as.may:be necessary or desirable, In Lender’s sole opinion, 1o,
- accomplish the matters referred to:In the preceding:paragraph. ‘ - b
FULL PERFORMANCE. 'If Grantor:paysall the' Indebtedness when due, and otherwise performs all the obligations;;

The fol_}bwlng provisions relating to this Mortgage as a

+
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 reasonable termination fee as: determined by Lender from time to-time.

—— .

der this Mortgage, Lender shall execute and deliver to Grantor a suitable saﬁstactictg)f

“Lender's
&"}aw. any
rantor

imposed upon. Grantor. un ! _ :
this - Mortgage ‘and: suitable statementsof termination ‘of any financing statement on file: evidencin
security interest'in:the Rents and the: Personal, Property, - Grantor. wil Pay', if. permitted by applicab

_ ! ' if, Rowever, payment Is made by G by
whether voluntarily. or- otherwise, or.by guarantor or by-any third party, on the indebtedness and thereafler Lender.
s forced to remit:the -amount of that payment {a): to Grantar's trustee in bankruptc\‘ orto any similar person under. -
any federal-or state bankruptcy law or law for he relief of debtars, (o) by reason: of any judgment, decree:or order-

' of,'%ny court or. administrative body having jurisdiction aver Lender or any of Lender's p oPe.-ty. .or {¢) by reason.of
© any.settiement .or. compromise .0f any:claim made by :Lender. with an _claimant (inclu out.
Grantor); the Indebtedness: shall-be; considered un aid for the. purpose of enforcement of this Morigage and this .

ding ' without_ limiation

Mortgage: shall- continue - to -be effective or. shall be -reinstated, as the case. may ‘be, notwithstanding .any -

canc%ﬁaﬁoh"ot‘this.-Mortga’ge‘ or of any note or ather instrument o agreement evidencing the lndebtedness:’and#ag_ - '

Property:wili .continue 10 secure the amount repaid or recovered 1o the same extent as it that amount never
been' originally, received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or -
sompramise relating to the'Indebtedness or 10 this Morigage.

" DEFAULT.. Eacia.2* the following, at the option of Lender, shall constitute an event of default ("Event of Defau&'j

under this:Montgage. - .
Default nn_indehtbuness. Failure of Grantor to make any payment when due on the Indebtedness,

Defalt on Other Pzasnls. Failure of Grantor within the time required by this Mortg'af?e--t‘o make any .
paynl';gg_t. for taxes or insJrance, or any other payment necessary to prevent filing of or to effect discharge of
any fien. ‘

Com_'piifnhce Default. Faiir’z of Grantor to comply with an othe‘r‘ term, obligation, covenant or condiﬂ'oﬁ
contained in this Mortgage, the Pute or In any of the Related Documents. : S
False Statements. ‘Any war"rantp rapresentation or statement made or furnished to Lender by or on behalf of
Grantor: under  this, Mortgage, “the Nuie or the Related Documents is false or misleading in any matevial
respect; either now or at the time macs or furnished.. . | ‘
Defective Collateratization. This Mog?aoe or any of the Related Documents ceases 1o be.in full force and
effect (including: fallure of any coliater dor.unents to create a valid and perfected security interest or fien) at
any time ‘and for any reason. ‘
Death ‘or Insolvency.. The death of Grantor, the Insuivency of Grantor, the appointment of a receiver for any
part of: Grantor's: property, a eév assignment for the benefit: of creditors, an pre of creditor workout, or the
commencement of any proce ing under any bankrupiey or insalvency laws by of against Grantor.: _
Foreclosure, Forfeiture, etc. Commencement of foresiosure or forfeiture proceedings, whether by judicial
proceeding, self-help; repassession or any other method, by any creditor of Grantor or by. any governmental
aPency:;-:_agalnsﬁi any of the Property, However, this subsecuey shall not appl? in the- event of a good faith
dlspute; by Grantor ‘as to the validity or reasonableness of th.2 claim-which is fhe basis of the foreciosure or
forefeittiré proceeding, provided that Grantor gives. Lender writien notice of such claim and furnishes reserves
or-a surety bond for the claim salistactary ta Lender. |
Breach -of Dther.‘-Aﬂweemenl. Any breach by Grantor under the tzrms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provlde: therein, including without limitation
laargg; agreement concerning any indebtedness or other obligation of Grante: te Lender, whether existing now or
‘ Eve’htb;:Affécung:'Guarantor;: Any[o'f the preceding events occurs with fespec( 1 any Guara_nwf of any of the
indebtedness: or.any. Guarantor dies or becomes incompetent, or revokes or disputes e validity of, or Hability-
under; any Guaranty 'of the Indebtedness. Lender, at its option, may, but shall no be required to, permit the:
" Guarantor's estate to assume ‘unconditionally the cbligations arising under the pu2zanty In a manner
satigfactory.to Lender, and, in doing so, cure the Event of Default. .
Insecurity. Lender reasonably deems itself insecure.
Right to. Cure, - If such a failure i curable and if Grantor has not been given a notice of a breach of the same
provision' of this. Mortgage within the preceding twelve (12) months, it may be cured {and no Event of Detault..
will have occurred) if Grantor, after L.ender sends written notice demanding cure of such fallure: (a) cures the
failure’ within. fiteen (15) days; or. {b)-if the cure requires more: than fifteen (15) dggs, immediately initiates :
stefﬁs sufficient to cure the failure and thereafier continues ang completes all reasonabie and necessary steps
sufficlent to produce compliance as 6con as reasonably practical, , ‘ | N
RIGHTS AND-REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafer; -
Lender,-at Its: option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or.remedies-provided by iaw: _ : _ -
Accelerste! indebledness. Lender shall have the right at its option without notice to Grantor to declare the "
eg&lrﬁ érjtc%eb’;gdness immediately due and payable, including any prepayment penalty which Grantor would be:
r u 10 y. . .

. UCGC:Remedies. With respect 1o all or anr part of the Personal Property, Lender shall have all the rights and
-remedies of a securea party under the Uniform Commercial Code.

. Collect: Rents.. Lender shall have the right, without notice: to Grantor, to take possession of the Property and’
conectv;the;.-Hems;;;!nciudinq-- amounts past due and.unpaid, and apply the net’ proceeds, over. and above
Lender's costs; agalnst.the Indebtedness.  in furtheran;:e‘of‘:hls right, Lender may require any tenant or cther
user of the Property to make paymenis of rent or use fees directly-to Lender. {t the Rents are coliected by




o UNOFFICIAL COPY
. 09-04-1997 MORTGAGE Page 7
, , _Loan No 310014560615 - ‘ (Continued)

i

5
&

Lender, then Grantor irrevocabl{ designates Lender as Grantor's attorney-in-fact to endorse instruments
received In paymant. thereof In the name of Grantor-and to negotiate the same and collect the proceeds. .
Payments by tenants or other users to.Lender in response to Lender's demand shalt satisfy the obligations for
which the payments are rnade, whether or not .any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either in.person; by agent, or through a recelver.

Mortgagee in Possession. “Lender shall-have the right.to be placed as mortﬁagee In possession or to have a *
receiver appointed:io take: possession of all or'any partiof-the Property, with the power to protect and %reserve v
the Praperty, to opa(,ate"me'-Propertg; prgcedinfg\e_f.or_eqlqsure-:or. sale; and ta collect the Rents from the Property
and apply the proceeds,” over and:above the: costiof:the recelvership, against the Indebtedness. The . -
mortgagee-in possession: or receiver may serve without bond if permilted Dy law. - Lender’s right to the |
ap(!)omtment of.-a receiver- shali- exist whether -or not:.the apparent value. of the Property exceeds the
In e‘t)tedness by a substantial amount. Employment by ‘L.ender shall not disqualify a person from serving asa
receiver, :

;l&dg:rig:)ﬁg:‘reclosure. Lender may obtain a judicial decreé foreclosing Grantor's interest in ali or any part of

Deficlency JuZgment. . If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in ine indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided inihis section. o )

Cther Remedies, Lrader shall have all other rights and remedies provided in this Mortgage or the Nate or
available at law orinequity. o

Sale of the Properly, T 'ne exten! permitted by applicable law, Grantor hereby waives any and all right to
have the property. marshall2d,  In exercising its rights:and' remedies, Lender shall be free to sell all or any part
“of the Property together. or'separately; in.one sale orby ‘separate sales. Lender shall be entited fo bid at any
public sale on all or any portion-of \e Property. e

Notice ¢f Sale,. Lender shall give frantor reasonable: notice of the time and dp!acq of any public sale of the
Perscnal Property. or of the time. aiter which any private sale or other. intended disposition of the Personal
Property is 10 be made. Reasonable rotive shall mean:notice given at least ten (10) days before the time of
the sale or.disposition. '

Walver; Election of Remedies. A waiver by qn’g party:of a breach of a provision of this Mortgage shall not.
constitute a waiver. of or prejudice the Ea '8 righis-otherwise to demand strict comPliance with that provision
or any other provision.: - Election: by Lender {0 pursueany remedy shall not gxclude. pursult of any other
remedy, and an election to.make ekpenditures oi tak action to perform an obligation of Grantor under this
Mortgage after failure-of:Grantor to perform shall noi-affzct Lender’s right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender Institutes. any suit’ or action to enforce .any -of the terms of this
Mortga%:e_,i Lender shall.be 'entitled to recover such sum ac the court may_-adiudge reasonable as aftorneys'
fees at trial and an any appeal. Whether or not any.court aston is.involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary.at.any time for the protection- of its interest or the
gnforcement of #ts rights shall become a parn of the Indebtedness pavable on demand.and shall bear interest
from the date of expenditure: until repaid at the rateprovided. for 1. .the Note. Expenses covered by this
Faragraph include; without fimitation, nowever subject:to any. limits unde: applicable law, Lender’s attorneys’

ees and Lender’s legal expenses whether or not.thereis. a Jawsult, inclvoino attorneys’ fees for bankrupicy
procgedlggs (including: efforts :to: modify or vacate “any automatic stay or Il"lle'[CflOﬁg appeals and any
#nticipated post-judgment: collection services, the cost) of searching records, cbtaining i le reports (including
foreciosure reports), surveyors’ reports, and.appraisal‘fees, and fitie insurance, o the extent permitted by
applicablelaw.  Grantor also will. pay any court:casts; in-addition to all other sums oro idsd by law,

NOTICES TO GRANTOR AND OTHER PARTIES. :AnH;'._notic_'e under this Mortgage, including without limitation any
notice of defauit and-“ang_’npuce- of sale‘to Grantor, shall.be r;in.wr,mnF.‘ may.be sent by teielacsimile, and shall be
effective when _act_ualg elivered, or.'when_deﬁosited;wnthji:a-‘ nationally recagnized overnight woixter, or, if mailed, -
shall be deemed: effeclive when depositedilnt_ e United:States. mall first class, certified or regis.er2d mail, postage
Frepald. directed 10 the addresses shown near-the.beginning.of this Mortgage. ‘Any party may change its address -
or: potices under this. Mortgage by ‘giving formal. written®natice to.the other-parties, SDECIf‘In -that the purpose. of

the notice s to change theiparty’s address. All copies:of notices. of foreclosure from the holder of any lien which. -
has priority over this, Mortgage shall be sent to Lender's:address, as shown. near the beginning of this Mortgages.f)
For notice purposes,:Grantor agrees to'keep Lender j_nf\q’rmgq;axgl’i times of Grantor’s current address. -]
MISCELLANEOUS PROVISIONS. The follawing miscellangous provisions are a pant of this Mortgage: )
Amendments. ‘This Mortgage, fogether with any Related Documents, constitutes the entire understanding andhJ
agreement of the parties .as 0 the matters set forth:in:this Mortgage. -No alteration of -or amendment 10 thisfa
origage shall be’ eflective unless:given in writing:and. signed by the party or parties sought 1o be charged ofc,
bound by the aiteration or amendment. o

Applicable Law.. This Morigage has been delivered to Lender and accepted by Lender In the State of
* illincis. This Mortgage shall be governed by and construed in accordance with the laws of the Stete o

w

Nlinols. _ o , ‘ "
Caption Headings.' Caption headings. in-this. Morigage are for convenience purposes only and are not to be:‘

used to interpret or define the provisions of this Montgage.

R g
Merger. Thare shall be no merger of the interest or estate created by this Mortgage with any. other interest o;c_;;_
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w estate in’the Praperty at any time held by or for the benefit of Lender in any capacity, without the written -
g consent of Lender. o 7 . :
°‘-_ Multiple. Parties. All obligations of Grantor under this Mortgage shall be joint and several, and ail references: .
S to Grantor shail-mean each and.every Grantor. This means that each of the persons signing below ig
Y 3 responsible for 'all'ob[igatlgns*ln_tms.Mongage. ‘ _ .
“J . Severability.. it a court of competent jurisdiction finds any provision of this Mortgage to be invalld or
= unenforceable’ as to any person. or circumstance, such finding shall not render that provision invalid or
(] _ unenforceable as to any ather persons or circumstances, If feasible, any such: offending provision shall be ' -
- [~ deemed to be modified’to be within the limits of enforceability or. validity; however, if the offending provigion.
P cannat-be 80 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
O‘? remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Moar}_?age on. transfer of Grantor's Interest
this-Mortgage shall be binding tipon. and inure to.the benefit of the parties, their successors and assigns. - i
ownership of *1ia Property becomes vested in a person other than Grantor, Lender, without notice to- Grantor
may .deal withArantor's successors. with reference to:. this Morigage and the Indebtedness by ‘way. of
forbearance or £aiension without releasing Grantor from the obligations of this Mortgage or Hability under the

- indebtedness:

Time is of the Esszacz. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead ‘::'",_emﬁtion. . Grantor hereby releases and walves all rights and benefits of the
homestead exemption lav.s 7, the State of lllinois as to-all Indehtedness secured by this Mortgage..

Waivers. and:Consents. Ler<cr shall not be deemed to have waived an{rights under this Mortgage (or under -
the: Related Documents) uniess such waiver is in writing and signed by ‘Lender, No delay or omission on the
part of Lender in-exercisin .anz‘ r;g';: shaltoferate‘as a waiver of such right or any other right. A waiver by
any party of-a: provision of this Morigape shall not constitute a waiver of or prejudice the party's right ctherwise
to demand strict: compliance with. tha' previslon or any other provision. Ng prior waiver by Lender, nor any..
course of dealing between Lender and-Grantor, shall constitule a waiver of any of Lender's rights or any.of
Grantor's obligations as to any future trai:sactions. Whenever consent by Lender is required in this Mortgage,
the. granting ot such consent by Lender in anv irstance shall not constitute continuing consent to subsequent

instances where such consent is required.

EACH. GRANTOR ACKNOWLEDGES HAVING READ ALL THZ PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

T

A
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ ILLINOIS )
COUNTY OF ook )

On this day before me. the undersigned Notary. Publlc, personally appeared TRENT KERSHAW and SONYA
JEFFERSON, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as thelr free -and. voluntary act and deed, for the uses and purposes thereln
mentloned

nder my *.and and officlal seal this TH _ day of _SEPTEMBER ,19 97,
QQA‘MA M’ Residing at 70?{ 5 EUEQ.ﬁ,{’_@iqqﬂ'.
Notary Public in and for tn:‘v
My commission expires_4__ C1 4 1 CIAL SEAL" b

PO EANSTEWART
NOTARY PUBLIC STATE OF ILJNOIS

- My Commission Exp:res 1127199°

LASER PRO, Reg. US PaI & TM: Off 'Ver 422 (0} 1997 CF! ProServices, Inc. All rights reserved.
(1L—GOS TKERSHAW.LN]
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ermanant Rea! Estatﬂ Index Numbsr 20-24—419 018-1038

' ;Lagal Description:  Unit Na. B-B as dsimeated an survay of :he follo«mg described parcel of Real Estate (hereinaftar refarrad
‘20 a§ "Parcal”): The N 150 ft of the § 350 f. of the W 1/2 of Bfack 8, &s lald down upen plat of South Shore Division #5,

. tecorded October 6, 1875 as Document "'52308 ‘being In the N 112 of the SE 1/4 of tha SE 1/4 of Section 24, Township 38

 North, Hanga 14, Eect ot the Third Princ:pa! Merrdian. in'Coak Coum’y, Minois, which survey is attached as Exhlblt "A" 0.

. Dec!aratlun made by thr .‘Jationa! Bank of Albany Park In Chzoagc 85 Trustee under Trust Ne. 11-1472 recorded in the Offlcs
of1t acordar of Cook Launty, Mlinais, s Document No. 20020561 together with an undivided percentagenterest in said

Parce! fexceptmg tromi sald Pa cot all the praparty and space comptising alf the units as defined and set forth in said
I -Dec!aration and Survay),.
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