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MORTGAGE
THIS . MORTGAGE IS DATED SEPTEMBER P 199? between DARRYL EDWARDS, MARRIED TO ROBIN
EBWAFII‘JS whose address is 139 NORTH LAHAM':, CHICAGO I 60644 (referred to belaw as "Grantor");
and South Shore Bank of Chicago, whose addresz. is 7054 S. Jeffery Blvd., Chicago, IL 60643 {referred to
below as "Lender")

GRANT OF MOFITGAGE For vaIuable consideratlon, Grantor . martgages, warrants, and conveys to Lender ail
of Grantor's right, . mle, and interest in and to the foIIowing deccriped real property, together with all existing or
eubsequently erected or. ‘affixed: buIIdJngs, lmprovements anu fixiures; all easements, rights .of way, and
appurtenances all. water, water rights, watercourses and ditch rights (ircluding stock In- utilities with ditch or.
irrigation rights); and all other rights, royalties, and prof ts reIatmg to the'real progerty, including without limitation:
all ‘minerals, ail, gas, geothermal and similar matters, located in COOK Zouaty, State of lliinols (the "Real
Property %

LOT 8 IN BLOCK A IN REYELS AND LQEFFLER’S ADDITION TO CHICAuO PEING A SUBDIVISION OF
LOT-1 IN SUPERIOR COURT PAFITITION OF THE SE 1/4 OF SECTION. 22, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLLYIDIS

The Real Propertv or Its address Is. commonly known.as 4018 WEST 16th STREET, CHICAGO, JL §0623. The
ReaI Property tax Idenuﬂoanon number Is 18—22-407—004

Grantor presentiy assigns to Lender aII oI Grantor's nght mle, and interest in and 1o all leases of the Property and
all Rents from the Property in additIon ‘Grantor grants to ‘Lender a Uniform Commercial Code security interest in
the Pefsonal Proper{y and Rents C\

DEFINITIONS. The IoIIowIng words shali have the foIIowIng meanings when used in this Mortgage. Terms not -

otherwnse defi ned in this Mongage shaII have the meanmgs attributed to such terms in the Uniform Commercial ’
Code. All references 10 dollar amounts shall mean amounls in Jawful money of the United States of America. |

Grantor. The word’ "Gramor means DARRYL EDWAHDS The Grantor is the mortgagor under this
Martgage.

Guarantor. The word "Guarantor means, and Inciudes without limitation each and all cf the guarantors,
sureties, and accommodation parties in connecnon w:th the Indebtedness.

_-lmprovements. The' word "lmprovements means -and includes without limitation all existing and future
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improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
rep!ac;em'ehts and cther construction on the Real Property.

Indebtedness, The word "indebtedness" means. all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantar or expenses incuirred by Lender-
to enfofce obligations of Grantor under this Montgage, togethierwith interest on such amounts as provided: in,
this Mortgage.” At no time shafl the princlpal amount of Indebtedness secured by the: Mortgage, naot
inciuding sume advanced to protect the securlly of the Morigage, exceed the note amount of $19,332.00,,
Lender. - The word ™Lender" means South Shore Bank of Chicago, its successors and assigns. The Lender is
tha martgagee under this Martgage. . A -
Morigage.. The word "Mortgage® means this Mortgage between. Grantor and Lender, and. includes without
limitation all assignments and security interest provisions refating to the Personal Property and Rents.

Note, - The ward "Note" means the. promissory note or credit agreement dated September 23, 1997, in the
original princizal amount of $18,332.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, r&fiiancings cf, consolidations of, and substitutions for the promissary note or agreemer;
The interest rate o't Note Is 10.000%. The Nole is payable in 180 monthly payments of $208.15.

Personal Property. The svords "PersonalProperty" mean all- uipment, fixtures, and other aricles. of.
Bersonal.pr.pperty-now or aeceafter owned by Grantor, and now ar hereafter attached or affixed tothe. Real
roperty; tagether with all aicessions, parts, and agditions to, all replacements of, and all-substitutions for, any-
of such: propenty; and togethe” vtk al| proceeds (including_without limitation all- insurance: proceeds and
refunds.of premiumsj from any saie or other dispasition of the Property. :

Property. The word "Property” means colectively the Real Property an_d the Personai Property.
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- Real Properly. The words "Real Propeity” mean the property, interests and rights described above in the
"Grant of Morigage™ section, : ‘ ‘
Related Documents, The words "Related Rocuments” mean and. include without fimitation all promissory.
" notes; credit ggreements, loan agreements, 2nvirsamentai agreements, guaranties, seCurity agreements,”
mortgages,-deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebledness, -

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
othe.r‘bgneﬁt_s derived from the Property.

THIS. MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS 4NJ THE SECURITY INTEREST !N THE RENTS
'AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT.OF THE INDEBTEDNESS AND: (2}
PERFORMANCE ' OF ALL OBLIGATIONS OF .GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS, - THIS: MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING. TERMS; :

PAYMENT AND PERFORMANCE. ' Except as otfierwise provided ir: this Mortgaoz. Grantor shall pay to Lender alf
amounts: secured by this Mortgage as they become due, and shall strictly perorn all of Grantor's obligations.
under.this Mortgage. - _ : : o
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grante’s possession and use of
the Freperty shall be governed by the following provisions:

Possession-and"Use. Untif in. default, Grantor mry remain in possession and contio' ¢f and operate and
manage the:Property and collect the Rents from the Property.

Duty to:Maintain. -Grantor shall maintain the Property in tenantable condition and promptly peiisim all repairs,
replacements, and mainlenance necessary to preserve its vaiue,

Hazardous:Subslances. The terms. "hazardous waste,” "hazardous Substance,” "disposal,” "release," and
"threatened: release,” as used in this Mortgage, shall have the same meanings as set forth in the.
Comprehensive Environmental Response, Compensation, and: Liability Act of 1980, as amended, 42 U.S.C.
Section-9601, et seq, ("CERCLA™, the Superfund Amendments and Heauthorization: Act of 1986, Pub, L. No..
" 99-,-_493;(‘\'3.4#].4\") -the Hazardous Materials Transportation Act, 49 U.S,C, Section 1801, et seq:, the Resource:
Conservation -and ‘Recovery "Act, 42 U.S.C. Section 6301, et seck, or ‘other -applicabie state  or Federal. laws,. .
rules; -or-regulations adopted pursuant to anfy- of the foregoing. The terms "hazardous waste”. and “hazardous.
substance"™ shall. also include, without limitafion, petroleum and. petroleum. b{rpwduc‘ts‘ or, any. fraction: thereof::.
and asbestos, - Granlor represents and warrants to Lender that:” (a) During the perlod of Grantor's ownership:
of the ‘Property,-there. has. been-no- use, genetation, manufacture, storage, treatment, disposal, release. or.
threatened release of any hazardous waste or substance be/ any person on, under, about or from the Property::-
(b) Grantor has no knowiedge of, or. reason to believe thaf there has been, except as previously disclosed {g -
and acknowledged. by Lender in writing, (‘g-any. use, generation, manufactire, Storage, treatment, disposal,”
release, or.threatened release of any. hazardous waste or substance on, under, about or from the Propenﬁ by. -
any prior owners. or occupants of-the P_mperév or (i) any:actual or threatened litigation or claims. of any- kind."
by any person. relating to such matters: and (c} Except as previously disclosed to and acknowledged: by

Lender in writing, ' (i) nelther Grantor nor any:tenant, contractor, agent or other authorized user of the: Property”.
shall'use; generate, manufacture, store, treat, dispose of,.or release any hazardous: waste or.substance: on.-
under, about or. from the Praperty and (i} any such activity shall be conducted in compliance with all’
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- - applicable federal, state, and local-laws, regulations and ordinances, inciuding without limitation those laws,
Y regulations;” and- ordinances described above. Grantor authorizes Lender ang its agents to enter upon the .
S Property to-make: such: inspactions. and tests, al Grantor's expense, as Lender may deem appropriate 10
determine: compliance of:the Property. with this section: of the Mortgage. Any inspeclions or tests made by
Lender shall be for:Lender's purposes only and shail:not_be consirued to create any responsibllity or liability -
on the pant.of Lender-to Grantor or.to.any other person:. - The representations and warranties contained herein
are based on Grantor’s. due-diligence in investigating the Property for hazardous waste and hazardous -
substances. Grantor:hereby (3) releases and waives. any future claims against Lender for indemnity or -
contribution in-the.event .Grantor- becomes liable for:cleanup or other costs under any such laws, and (D) -
agrees to indemnify ‘and hold - harmiess. Lender--against.any and all claims, losses, - liabilities, damages,

[Je_na!tres,- and expenses:which Lender may.directly:.or.indirectly sustain or -suffer resulting from a breach of
his. section.of the:Mortgage or as:a:consequenceof ‘any use, generation, manufaciure, storage, disposal, -
release or threaténed release occurring:prior to. Grantor's ownership.or interest in the Property, whether or not -
the same ‘was -or- should have -bean known to- Grantor.. The provislons of this section of the Mortgage,
inciudmg;the;obh%anqnatoxmdgmnity.nj-.shali survive the payment of the indebledness and: the satisfaction and
reconveyance ot the: lien:of- this Martgage and shall' not be affected by Lender's acquisition of any interest in
the Property, wr-ether by foreciosure or otherwise,
Nuisance, Waste.. Grantor. shallinot cause, conduct.or permit any nuisance nor commit, permit, or suffer any
stripping. of or wists. on: or:10 the'Praoperty or any portion: of the Property, Without limiting the generality. of the
foreguing, Grantt: “wii' :not remove;. or: grant to-any-other party the right to remove; any. timber; minerals
{inclUding oil-and gas). suil, gravel or.rock products without the prior written consent of Lender.

~ Removal:of improvemer's... Grantor shall not demolish:or remove any Improvements from the Real Property
without the prior-written ceasent of Lender, As.a condition 10 the removal of any Improvements, Lender ma
require:- Grantor /o -make: -arrangements satisfactory  to Lender 1o replace such Improvements wil

improvements of.at least equal vaie, . e

tender's Right to Enter.” Lender and its agents and representatives may enter upon the. Real Property at all
reasonable fimes:to-atiend-to Lendars interests and, to inspect the Property for purposes of Grantor's
compliance with the terms and conditians of this Mortgage. _
Compliance with Governmental Requirements, Grantor, shall promptly comply with all laws; ordinances, and
regulations, now or-hereafter in effect;:of all arvernmental:autharities applicable-to the use or occupancy of the
SO Property. ;:Grantor;may; contest-in"good:faith 2y such'law,- ordinance, or regulation and withhald compliance:
R during any proceeding, inclucing appropriate apperis, so long as Grantor has notified Lender in writing prior to
doing so‘and so:long as;iin-Lender's:sole opiniin, _ender's interests in the Property. are not jeopardized.
Lender may require”Grantor to post adequate secusib or a surety bond, reasonably safistactory to Lender, to
protect Lender’s interest: - _ :

Buty 1o Protéct, Grantor agrees neither to abandon. nos-ieave unattended the Property. Grantor shall do all
other acts, in addition-to those acts.set forth above in this seziion, which from the character and use of the
Property are rea_sonaply“necessary'to protect and preserve the Froperty.

DUEON SALE - CONSENT BY LENDER. Lender may, at its option; declare Immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lenrer's prior written consent, of all or any
part of the Real Property,.or.any: interest in'the Real Propeny.. A "sale or tiansfer" means the conveyance of Real
- Property..or any right,-title or interest therein; whether legal, beneficial ‘or-equitable; whether voluntary or
involuntary; whether by outright sale,: deed. installment sale, contract, land contiach, contract for deed, leasehold
interest with a term greater than three (3) years, lease-~option. contract, or by sale, ussignment, or transfer ot any
beneficial Interest in-or.to any land trust holding title to the’Real Property, or by any o her method of conveyance
ot Real Property interest. If any Grantor.is a corporation, partnership or limited liabllity. Co:apany, transfer also
includes any change in, ownsrship of more than twenty-five percent (25%) of the valing stock, partnership interests
or timited liability- company intérests, as the.case .may be, of Grantor. However, this option shail cict be exercised
by Lender it such-exercise is prohibited by federai law or by liiinols Jaw. _ _
“TAXES:AND LIENS. The jollowing provisions relating to the taxes and liens on the Property are & part of this
Mortgage.” UL A L L )
~ Payment. Grantor:shall pay when due'(and in ali- events prior to d,elinquencyg'all taxes, payroli taxes; special =] - §8
taxes, assessments,: water, charges and-sewer service charges levied against or on account ot the ﬁroperty.‘__'] .
and shalt pay when due all-‘clams' for work: done on ‘orfor services rendered: or material furnished to theh. ol
Property. Grantor shall maintain the Property free of all liens: having priority over or equal to the interest of’ o
Lender.under this. Mortgage;iexcept far the lien of takes and' assessments not due, and except as otherwise ==
provided in the following paragraph. . .~ " . T > \
Right To Contest.: Grantor.may. withhold: payment of any:tax, assessment, or claim in connection whh a good & - 1
(aith dispute over the-obligation'to.pay,:s0-long as Lender's interest in the Property is not AeoFard:zed.' i 3 llen
arises. or Is-filed.as:a.result’of nonpayment, Grantor shali-within fiteen (15} days after the lien arises or, if 8
lien Is filed, within: fifteen-(15) days after: Grantor has notice:of the filing, secure the discharge of the fien, or ity
requested by’ Lender, deposit: with- Lender, cash -or. a;sufficient corporate. surety bond.or. other security™
satisfactory to Lender:in an amount sufficient to:discharge.the lien dplus an¥. costs and attorneys’ fees or. other ..
charges. that could:accrueias a resuit:of:a foreclosure ar-sale under the lien: In any contest, Grantor shallg

defend itself and; Lender and: shall’ satisly. any: adverse'judgment before enforcement against the. Propenty.™
Grantor shall name’ Lender as an addtional obligee “under any surety bond furnished 'in  the contest
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7 . Evidence of Payment. Grantor shall-upon demand furnish to Lender salisfactory evidence of payment of the.
taxes or assessments.and shail authorize the apgropriate governmental official to deliver to Lender at any time
O a written statement of the taxes and assessmenls against the Property. ‘ R

Notice of Construction. Grantor shall nolify Lender at least fifteen (15) days before any work is commenced; -
any services.are.furnished, or ar:xmaterlals are supﬁiied to the Properly, if any mechanic’s lien, materlalmen's.
. llen,.or other fien could be asserted on account-of the work, services, or materials. - Grantor wdj' upon request
(<} -~ - of Lender furnigh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
" _of such improvements, . , . B
' hF;lthPI-:Fi1',Y_‘' DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this’
- Mortgage.

Maintenance of Insurance.  Grantor shall procure and maintain policies of fire insurance with standard
extended covarage endorsements on a replacement basis for the full insurable value covering. all

improvemen’s ot the Real Property in an amount sufficient to avoid application of‘any cainsurance clause; and.

with-a.standard :rortgagee clause in favor of Lender. Policles shall be written by such insurance companies
and in such-foim a3 may.be reasonably acceptable to Lender, Grantor shali deliver to Lender certificates of -
coverage from each ‘asurer containing a stipulation that coverage will not be cancelled or diminished without a.

minimum-of ten: (12} ravs’ prior writien notice to' Lender and not contalnlng;any; disclaimer of the:ljsurer's

liability. for failure to give such notice, Each Insurance policy also shall include an. endorsementGprovidingf that

coverage in.favor of Lenrer will not be impaired in-any way by any act, omission or defauit of Grantor or:any

ather person, “Should the Heal Property at any time become focated in an area designated by the Diregtor of

the Federal Emergency Maragement Agency as a special flood hazard area, Granfor agreés to obtain and -
maintain Federal. Flond Insuranre for the-full unpaid principal balance of the loan, up to the maximum policy.

limits_ set: under the National Flard insurance Program, or as otherwise required by Lender, and to maintain

such.insurance for the term of the ican. :

Application of Proceeds. Grantor shall prochtly notify Lender of 2ny loss or damage to the PrbV\Pény.- Lender
may make proct of foss if Grantor fais ¢ do so within fifteen (15} days of the casually,. Wh ,
Lender's. sacurity; is impaired, Lender niny, at ifs election, apply the proceeds to the reduction: of the

Indebtedness,. payment of any lien affecting e Property, or the restoration and repalr of the Property. - If

Lender elects 1o apply the prdaceeds to restoralion and repair, Grantor shall repair or replace the damaged or-
destroyed Improvements in a manner satisfactorv to:Lender. - Lender shall, upon satisfactory proof of such
expenditure, .pay or reimburse Granlor from the "proceeds for the. reasonable cost of repair or restoration: if

Grantor is not in default hereunder. Any proceeds waich have not been disbursed within 180-days after their- .
receipt and which Lender has not commitied to:the' reyir or restoration of the Property shall be used firstto
pay»aggaﬁmount owing to Lender under this. Mortgage, thern to prepay accrued lnteres{a and the remainder, if

any, . “he .appiied to the principal balance of the indeutadness. If Lender ho s any proceeds after

payment in full of the indebtedness, such proceeds. shali be paic. to Grantor. -

Unexpired Insurance at Sale. Any unexpired Insurance snall inure to the benefit of, and pass 1o, the

purchaser- of the Property covered by this Mortgage at angtn stec's sale or other sale held under the
pravisions of this Morigage, or at any foreclasure sale of such Propeiiv. ; ,

EXPENDITURES' BY LENDER. If Grantor fails to compl{ with any provisin o.this Mortgage, or If any action or
ender's interests n the .Propertz. Lender on Grantor's.. -
e, Any amount that Lender” -

Eroceeding ‘Is' commenced that would materially affect
ehalf may, but shali not be required to, take any action. that Lender deems apﬂ ‘opriat t ‘
expends. in s¢ doing will bear interest at the rate provided for in the Note from_the date incurred. or paid by Lender

to ?he,-dat_e‘of repayment by Grantor. Ali such expenses, at Lender's option, will {4} ba-payahle on demand,. (D) -
be added to the balance of the Note and be appostioned among and be payable with iny. nstaliment payments 10
become due:during either (i) the term of any appiicable insurance palicy or - (if} the remaainioterm of the:Note; or
{c) be-treated as a bailoon payment which will be due and payabie at the Note's maturity. Tni3 Mortgage also will:
secure payment of these amounts. The rights provided for'in this paragraph. shall be Inaug'tion to any other .
rights-or ‘any. remedies. to which Lender may be entitied on account of the default: Any such action by-Lender
- ghall not be construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have -

had.

' M'ongage:

Tiie, | Grantor. warrants that: . {(a) Grantor, holds good and marketable tille of record to- the Prop'erty. .iﬁ? fee

simple, free and clear of all liens and encumbrances other than those: set forth-in the Real Praperty description

or in-any.title insurance policy, title repor, or fingf title oPiﬂi?{w-gfsued in'tgvgr'otih%rrn% at%cgpte%dtby.» Lgré .?lr‘in‘-' .
ull right, power, and au xecute and deliver -

connection with.this Martgage, and (b) Grantor has the
this Mortgage to Lender.

Deferise of Title. - Subject to the eception in the paragraph above, Grantor warrants and will forever. defend -
the: title to the Property against the lawful ciaims of all persons. In the event any action or. pruceedlnfg ig‘:,
ena:

commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall de:

the action at. Grantor's expense.. Grantor may be the nominal pany in such proceeding, but Lender. shall be.
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own.;-
cheice, 'and Grantor will .Qeliver,. or cause to be delivered, to Lender such instruments as Lender may request; -

from time to time to permit such participation.

Comptiance With Laws.- Grantor warrants that the Property and Grantor's use of the Property complies with- -
all.existing applicable laws, ordinances, and reguiations of governmental authorities,

sther or not -

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this -
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CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the'Property is condemned by eminent domain proceedings
or by any proceeding: or purchase in-lieu-of condemnation, Lender may at its election require that ali or any
ortion. of the net ?roceeds,'-ot the award be applled:to:the Indebtedness or the repair or restoration of the
roperty. The net:proceeds ol the..award .shall- mean.the-award after payment of all reasonable costs,
expenses, and attorneys’.fees incurred by Lender in connection with the condemnation.
Proceedings. If any, proceeding: in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take:such steps as may. be-.necessary 1o defend the action and. obtain the award,
Grantor may be‘the nominal- parly in:’such; proceeding,: but 'Lender shall be entitied to participate .in the
proceeding and to.be represented in.the proceeding:-by:counsel of its own choice, and Grantor will deliver or
“cause to be:delivered 1o Lender such instruments as may be requested by it from time to time to permit such
~ participation.’ B . L : ,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating t_o" governmental taxes, fees and.charges are a part of this Mortgage:

Current Tavas, Fees and: Charges. -,Upon-re%est:_-by-iLender, Grantpr shall execute such documents in
_addition -to:thls::v_‘.ortﬂage; and. take’ whatever. other acfion-is- requested by Lender to perfect and- continue
Lender's lien-on t.1¢ Real Property. - Grantor shall reimburse Lender for all taxes, as described below, together
vwith'all expenses hnurred:in-recording, perfecting: or-continuing this Mortgage, including. without limitation all
taxes, fees, documantiry stamps, and other charges far recording or registering this Martgage..

Taxes. The following. shai-constitute taxes to which-this section applies: (a) a specific tax -upon this type of
Mo_rtgaae or upory. all-or-any. part of the Indebtedness ‘secured by this Mortgage; (b) a specific tax an Grantor
which Grantor is ‘authorizecf,-«'r required to deduct from:payments on the Indebtedness secured by this type of

Mortga%_ 7 (c).a tax on this'type i Mortgage chargeable against the Lender or the holder of the Note; and %I)
ic tax on . all or any poicn of the Indebtedness or on payments of principal and interest made by

a spec
Grantor. , _ :
Subsequent Taxes, . If :any tax.to which this section_applies is enacted subsequent to the date of this
- Mortgage, this event: shall:have the same offect.as an:Event of Default {(as defined below), and Lender may
-exercise’ any:or all-of.its"available remedics ior an Event of Default as provided below uniess Grantor either
_f_eg}.-pays:-tl}e:tax before.it.becomes delinquenior - (b):contests the tax as grovided above in the Taxes and
tleLr:ts ;ge_ctlon and deposits ‘with Lender cash cr a sufficient corporate surety bond or other security satistactory
0 Lender, . :

~ SECURITY- AGREEMENT; FINANCING: STATEMENTS.- The following provisions relating to this Mortgage as a
- security agreement are:a part of this Mortgage. o _
Security Agreement. This_Instrument.shall constitute a sesurity agreement 10 the extent any of the Property:
constitutes Tixtures; or other: personal:property,-and Lender sha' have all of the rights of a secured party under
‘the Uniform Commercial Code as amended from time o time. :
Security. Interest.- -Upon request by Lender, Grantor shall executz fnancing statements and take whatever
other.action. is: requested;afb‘y;‘- Lender. to perfect and" continue Lender's security interest in the Rents and
Personal Property..:In .additlon to’ recording this Mortgage in the ye2! property records, Lender may, at any
time and without:further: authorization. from Grantor, file:executed coun ernarts, copies or reproductions of this.
Mortgage: as a financing:statement. Grantor shall reimburse Lender for 2ii pipenses incurred in perfecting or
continuing this security interest. Upon default,: Grantor'shall assemble the =ereonal Property in & manner and
at a place reasonably convenient:to: Grantor and Lender'and make it available v Lender within three {3) days
.after recelpt of written demand from: Lender. o
Addresses,. The: mailing:addresses:of. Grantor (debtor) and Lender (secured pa‘ty), from which information
cuncerning the security-interest granted-by this Mortgage may be obtained {each as recuired by the Uniform
. Commerclal.Codej,.are.as:stated. on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furinei-assurances and
aitorney-in-fact are a part-of this Mortgage.
Further Assurances,. At.any time, and from time to time, upon request of Lender, Grantor will make, execute -
and-deliver;-or. will:cause 10:be_made; executed. or delivered, to Lender or to Lender's designee, and when
requested by Lender;. cause: to'be filed; recorded; refiled;.or rerecorded, as the case may be, at such times ‘
and-in. such’offices-and.places -as..tender-maly deem.appropriate, any and all such- mongages, deeds of trust, =1 -
© security ‘deeds, /'security. agreements; financing. statements, continuation statements,-instruments -of further -] |
assurance;:certificates; and:other documents ‘as.may,-in.{he sole opinion of Lender, be necessary or desirable:
in order to°effectuate;complete, perfect;.continue, or:preserve’ (a) the obligations of Grantor under the Note,
this Mortgage, and;the. Refated: Documents, and:: (b} the: liens and security interests created by this-Mortgage "=
as first -and prior: llens.;on’ the.:Property, whether..now. owned or hereafter acquired by Grantor. . Unless;_-l-‘-'e,_- .
prohibited by law..or:. dg_reed;.to the:contrary by Lender:in,writing, Grantor shall reimburse Lender for all costs O -
and expensés Incurred in:cannection with the matters. referred to in this paragraph. [
Aftorney-in-Fact. It Grantor:fails to:do:any of the things referred to in the preceding paragraph, Lender may “0
do so for.and in:the name of Grantor and. at Grantor’s expense. For such purposes, Grantor hereby .o -
irrevocably.-appoints: Lender. as- Grantor's - attorney-in=fact for the purpose of-making, -executing, delivering,&
- #iting,  recording, and:doing -all -other. things' as. miay..be. necessary or desirable, in Lender's sole opinion, to ™
accompiish:the matters referred t0.in the preceding paragraph. : ' .

SR e L T RO S e SN .

~ FULL PERFORMANCE:" If Grantor-pays ail the indebledness.when due, and otherwise performs-all the obligations 5,
~ 'imposed upon Grantor under’ this Morlgage; Lender shall execute and defiver to Grantor a suitable satisfaction of

-
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*Is forced to remit .
“any federal or state bankrupicy law or law for

" any :seftiement ‘or -compromise - df any claim made by Lender with an

this Morlgage ‘and -suitable statements of termination .of any financing statement “on‘..ﬁle.evldencln’g. Lender's
security interest.in"the. Rents: and. the Personal-Property. Grantor -will Pay.. if. permitted by applicable
reasonable termination fee'as determined by Lender from time-to time. if, however, payment is.made by. Grantor,
whether. vo_luntarl]¥-or-otherwise. or.by guarantor or by any $hird party, on the Indebtedness-and thereafier Lender.
he amount of that payment-ga) to Grantor's trustee in bankruptcy or to any similar. person.under

he rellef of debtors, (b) by reason of any juddment, decree.or order

ody. having Jurisdiction over Lender or any of Lender’s property, or {c) by reason' of”
: ) . ~ claimant: (including . without: {imitation.
Grantor); the:Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this-
Mortgage - shall ‘continue to be effective or shall be reinstated, as the case may .he, notwithstanding- any.

of any.court.or administrative

- cancellation of this:Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the .
- Praperty.will continue to secure the amount repaid or.recovered to the. same extent as. if that amount neverhad. -

been "g%glnalry:are'ceived'by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise rélating to' the’Indebtedness or to this Mortgage.

DEFAULT; :Each f the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Monoige: - , _ | ,
Defatilt on Inde’iedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default, on Othér- Payments. Failire of Grantor within the time required by this Mortgage to make any '
payrﬂent for taxes or iasurance, or any other payment necessary to prevent filing of or to effect discharge of
.any-lien. S L . _ . o
Compliance Default. Failiie of Granlor lo comply with any other term, obligation, covenant or condition
‘contained [n this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warrant; representation or statement made or furnished to Lender by or on behalf of .
fic, *iote or the Related Documents is false or misleading in any material

Grantor - under this Mon%age, 2k
respect; either now.or at the time raade.ar turnished; _ _
Defective: Collateralization. This Mcrtgage or any-of the Related Documents ceases.to be in full force.and .
effect {including failure of any collaterai Zocuments to create a valid and perfected security interest or lien) at .
any-time and for. any reason.’ N ‘ _ ‘
Death or Insolvency. The death of Grantor, 1. insolvency of Grantor, the appointment of a receiver for any:
part.of Grantor's property, any -assignment for the.benefit’ of ‘creditors, any type of creditor workout; or the
commencement of any procee ing_und_er any banlfrupt:y or insolvency laws by or agamst Grantor. L
Foreclosure, Forfeiture, ete.  Commencement of ioieclosure or forfeiture: proceedings, whether by judicial.. g
proceeding, self=help, repossession or any other metiior, by any creditor of Grantor or by- any governmental..
agency agalnst any of the Property. However, this suacertion shall not appify in the event of a-good faith--
dispute by Grantor as to the validity or reasonableness.o! the claim which. I8 the basis of the foreclosure or -
forefeiture;.pccceedln%' provided that Grantor gives Lender writed notice of such claim and furnishes reserves
or a surety-bond:for the claim satisfactory to Lender. o
Breach of Other Agreement. Any breach by Grantor -under-th:: te:ms of-any other agreement between
Grantor and Lender that is not remedied.within-any grace period picvited therein, including without limitation:
im}y;agreemenr concerning any indebledness or other obligation of Grariar to Lender, whether existing now. or
‘Events_Affecting Guarantor, Any.of the preceding events occurs with respezt (o-any Guarantor of any of the .
indebtedness.or any Guarantor dies-or becames incompetent, or revokes or dispules the validity of, or liability - -
under; any Guaranty of the indebtedness, Lender, at its option; may, but shali'iiot b2 required 10;. permit the:
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in" a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.
Insecurlly. Lender reasonably deems itself insecure. _ o
Right to. Cure, ' If such a failure is curable and:if Grantor has not been given a notice of a areach of the same .
provision of this Mon%age within the preceding. twelve (12). months, it may be cured (and no Event of Default-
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: () cures the .
fallure; within fifteen (15} days; or (? if the cure requires more:than fifteen {15) dggs.. immediately initiates.
steps- sufficlent to cure the failure and thereafier continues and completes all reasonable
sufficlent to produce compliance as soon as reasonably practical, _

RIGHTS AND REMEDIES ON DEFAULT, Upon the. occurrence of any Event of Default and at any time thereafter,

Lender, at its option; may exercise any one or more of the following rights and remedies, in addition to any other

rights or.remedies provided by law: . o
Accelerate Indebledness. Lender shall have the right at its option withaut notice to Grantor to declare the
entire- indebtedness immediately due and payable, including any prepayment penalty which Grantor would be -
required to pay. o _ | , |
UCC.Remedles. ‘With respect to all or ar)r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. .Lender shall have the right, without notice to Grantor, to take possession of the Property and
callect the Rents, Inciuding amounts -past due and unpaid, and apply the net proceeds, over and-abave
{.ender's costs; against the Indebtedness. In furtherance of thjs.,ri ht, Lender may require any tenant or; other =
user.of the Pr_%uemt,r to make payments of rent or- use fees directly to Lender, If the Rents are: coliected: by -
Lender, then Granior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments - -

law, any.

and necessary steps
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received I’ payment: thereof in thé name of Grantor-and to negotiale the same and coliect the proceeds.

Payments by 1enants or other.users.ta: Lender in response to Lender's demand shall satisfy the obligations for .

-which the payments aré-made, whether or.not any proper grounds for the demand existed. Lender may
exercise its rights under this-subparagraph either in.person, oy agent, or through a receiver,

Mortgagee.in Possession. Lender shall have the right to-be placed as mortgagee in possession or 1o have a
receiver-appointed.to-take possessionof all or.any part.of the Property, with the power-to protect and preserve
the Praperty, to cperate the Pr_openg:;precedln foreclesure.or sale, and to collect the Rents trom the Property
and ‘app!y,-_the proceeds; over. and..above \he cost of the rece:versht_g.' against the Indebtedness. The
monrtgagee in possession: or receiver may serve without bond it permitted by law. Lender's right to the
a%ao ntment. of a receiver. shall exist._whether .or-not-the -apparent value of the Property exceeds the
in e%)tedness by a substantial amount, Employment by Lender shail not disqualify a person from serving as a
receiver. : '

Judicial Foreclo'sufé. ‘Lender may obtain a jUd_i'éial'décree foreclosing Grantor's interest in all or any part of

the Propenty. _ . )
Deficlency <ucgment. . )f permitted: by applicable faw, Lender may obtain a j_udgment for any deficiency
remaining in:the-Indebtedness due to'Lender after application of ail amounts received from the exercise of the
rights provided irihis section, o ‘ | -
‘Other Remedies. Lender:shall have all other rights. and remedies provided in this Mortgage or the Note or
- avallable at law 01 in ecuity. _ o _
Sale of the Property. :Tu the extent permitted by applicable law, Grantor hereby waives any and all right to

have the property:marsha'ier. In.exercising its rights-and: remedies, Lender shali be free to sell all or any pan
- of the Property togetherior:zcparately; in one sale or by separale sales. Lender shall be entitied to bid a1 any

public sale on-all or any portion-ui the: Property. : )

Notice of Sale. Lender- shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property. or-of the- time- aftee-vhich anr' private sale or other intended disposition. of the Personal

Property is to be made.. Reasonable notice shail mean notice given at least ten (10) days before the time of

the sale or disposition. ..

Walver; Election of Remedies, -A waiver by 2ay party.of a breach of a prbvision of this Mongage shall not

constitute a waiver: of-or -prejudice the panJ; rights otherwise to demand strict comPliance -with that provision
or agg other - provigion, -1, Election by -Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy,. and an: election to'make expenditures cr talie-action to perform an obligation of Grantor uncer ihis
Mortgage after failure of.Granter to perform shall rict 4itect Lender's right to declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fees;.Expenses. If- Lender institutes any-suit or action to enforce any of the terms of this
Mortgage, Lender. shalibe entitied to.recover-such sum as'the court may adjudge reaconable as attorneys,
- fees at trial and on any'appeal. Whether or not any:court acilo.) Js involved, afl reasonable expenses incurred
by -Lender that In  Lender's opinion’:are necessary-at any- ume_for the protection of its interest or-the
- enforcement of.its: rights: shalt become a part of the Indebtedness payable on demand and shall bear interest
from -the. date. of ‘expenditure- untll repaid at the rate provided for.in-the Note. Expenses covered by this
: Paragraph'include,*‘wuthq_ut.:Iumltation_;.: awever subject:fo any limils unaer applicable law, Lender's anorne?'s'
ees and’Lender's:Jegal;expenses whether or not'there is a lawsuit, incu:ding attorneys’ fees for bankruptcy
prope_aeduggs{an‘c!l.:dmg,-‘:ejeﬁorts “to;modify -or vacate: any automatic stay or injunction), appeals and any
anticipated- post-judgment collection: services, the cost.of searching records, ohtaml_n%mfe reports (including
foreclosure repofls); surveyors':reports, and appraisalfees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. -
NOTICES TO GRANTOR AND:OTHER PARTIES. 'Any notice under this Mortgage, inciudinz without limitation any
notice of default and-any: notice of sale. 1o Grantor, ‘shall be in writing, may be sent.Ov teiefacsimile iunless
otherwise required:by.law);::and shall:be"effective’ when -actually delivered, or when depusiied with a nationally
recognized overnight courier, or, if mailed; shall be deemed:effective when deposited in the Uniterl. States mail first

class, cerified or-registered. mail, post%ge, prepaid, directed-to the addresses shown near the brginning of this

Mortgage; Any party may change its address for notices-under this Mortgage by giving formal writen notice to the
other partles, speci ln?; that'the purpose of the nolice is to change the party’s address. -All coples of notices of
foreclosure from the hoider of any lieniwhich has priority ‘over this Mortgage shall be sent to Lender's address, as

- shown near the beginning-of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

t_imes._of_Granto['sjcpggentggg,r‘ess. o .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiens are a part of this Mortgage:
Amendments. - This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement: of the parties.as. to the matters set forth'in: this Mortgage. No alteration of or amendment to- this

ortgage shall be:effective.unless given in writing -and. signed by the party or parties sought ta be charged or
bound by the al;erathn_ or amendment.

: Applicéble Law. This-‘Mbrt_gage, has been delivered 1o Lender and accepted by Lender in the State of

beLie

[ 28

£k
!

Winols. This Mortgage shall be governed by and construed in accordance with the laws of the State ot
: wy

lllinois. _ o . 7 _ _
Caption Headings. Caption headings in this. Martgage are for convenience purposes only and are not to be
- used to interpret or define the provisions of this'Moftgage..

Merger. There shali’be no merger of the interest of estate created by this Mortgage with any other interest or

m

q.

=]
-

~a
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estate. n the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. ‘ ' _ o
Severability. - (f a court of competent- jurisdiction finds any provision of this. Morigage to be invalid.or- .
unenforceable as to any person or clrcumstance, such finding shall not render - that provision. invalid - or -
unenforceable as: to: any. other persons or-clrcumstances. If feasible, any such: offending _ ‘
deemed: to’ be-modified to.be within the limits: of enforceability or validity; however, If-the o ending provision--
cannot be’so modified, it shall be stricken and-ail cther provisions of this Mortgage in all other respects shall
remaln valid and enforceable. ; . ‘ _ _ S
Successors and Assigns. - Subject to the limitations stated In this Morigage on transfer of Grantor's Interest,
this' Mortgage shali be" binding upon: and inure to the-benefit of the parties, their successors and: assigns. If:
ownership.-of the Property becomes vested in a person giher than Grantor, Lender, without potice to-Grantor, -
may. deal . with: Grantor's successors with_reference- 1o this. Mortgage and-.the indebtedness by way.of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabifity under the

Indebtedness.

Time Is of the Erzence. Time is of the essence in the performance of this Mortgage. |
Walver. of Homestead Exemption.- Grantor: hereby releases and” waives all- rights and benefits of the
homestead.exempricrt 1aws of the State of thinois as to all Indebtedness secured by this Mortgage.- ‘
Walvers :and Consents. . .ender shall not be deemed to have waived an{rights under this Mortgage {(or under
tha:Related Documents; 1iiivgs such waiver is In writing and signed by Lender. No delay or-omission on the

part of Lender- in exercising: 2ay right.shall operate as-a waiver of such right or any other right. A waiver by

any:party.of a Iprcw_ision of thiz Monaaige- shalf not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance witk{Raf provision ofr any other rovision. No ‘prior waiver by Lender, nor any
course -of dealing: between Lencer #ud Grantor, shall-constitute a waiver of any of Lender's. ri%hts or any of.
Grantor's obliqatmn,s as to any fulure transactions. Whenever consent by Lender is required in this Mortgage, -
the granting of such consent by Lender ir any instance shall not constitute continuing consent to subsequent

instances where such consent fs required,

' GRANTGR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

rovision: shall*be: .
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STATE OF ILLINOLS )
) &S

, COOK
COUNTY OF )

Cn thls day before’ me. the undersigned Notary Publlc personally appeared DARRYL EDWARDS, to me known to
be the individual descn ed_ in and wha' executed. the Mortgage, and acknowledged that he or she signed the
Morigage as his'or h “ree nd voluntary act and deed, for the uses and purposes thergin mentioned.

Given b%ﬂrmv t;u nd anwbHicial seal this _23rd _ day of September .19 97,
, /M ,;\ = B Ly Flesiding at Laramie & Harrison
~ e - N .
: - Chicago, Illinols 60644
Notary Public in and {or or (1€ State of TLLINOIS B0

{ "OFFICIAL SEAL"
IRIS R. JONES

NOTARY PUBLIC STATE OF ILLINCIS |
My Commission Expires 0110812001

Jan;sry 8, 2001

My commission expfres

= s =2l 200 B

—_—

LASER.PRO,. Fleg U.S. Pat. &TM Oft;, Ver-2:24a (c) 1997 CFI ProServices, Inc. All nghts reserved,
{IL-G03'E3.24 DARRYL.LN]
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