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MORTGAGE

THIS MORTGAGE ("Security Instrument”) s given on é}"sﬁmma 24TH, 1997 Thcmortgagorls
BETTY -J. CORE, VEMNMIERXEXINI¥aXIXNOREX a2 Widow

("Borrower"). This Security Instrument is given to /b

9eIPaLle

WMC MORTGAGE CORP.

which 3§ organized and existing under the laws of  CALIF ORN‘ A ,and whnsc
address is P,0. BOX 54089
LOS ANGELES, CA 90054 L ender"). Borrower owes Lender the principal sum of
TWENTY FIVE THOUSAND AND NO/100
I)o!lars(US $ 25,000.00 ).
Tms dcbt is cvidenced by Borower's note dated the same date as this Scearity Instrument {"Note"), which provides lor
monthly payments, with the full deb!,lf npt pald earlier, due and payah]c on  QCTOSER~13T, 2027
This Security Instrament secures 10'Lender: (a) the repayment of the debt cvxdenced by L Neig, with interest, and all rcncwais.
extensions and modifications of: the Note; (b) the payment of all othcr sums, with interes: ‘advanced under paragraph 7 to
protect the security of this Sccumy Instmmcnl, and (¢) the gerformance of Borrower's coveneris and agreements under this
Sccurity Insirument and the Noté. For this purpose, Borrower docs herchy mortgage, grant and vonveio Lender the following
described property located in’ COOK County, Minois:
THE NORTH 21 E‘F‘ET OF LOT 40 AND THE SQUTH 10 FEET OF LOT 41 IN BLOCK 2
I HOWELL’S GANO’S ADDITION TO PULLMAN SUBDIVISION OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

P.I.N. 25-21-400-022

which has the address of 11524 SOUTH HARVARD AVENUE , CHICASO [Strect, Cityl,

Tllinois 60628 ‘ {Zip Code] ("Propcny Address");
ILLINQIS-Single Fa_miiv-FNMAIFHLMC UNIFORM. -
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TOGEI'HER WITH all the improvements now or herealter crccwd on the property, and al casements, appurienances, and
fixtures now or hercafter a part of the propeny All replacements and additions shall also be covered by this Security
Instrument. Ali of the foregoing is referred to in this Security Inqtrurncm as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sclscd of the-estate hercby conveyed and has the right © mortgage,
grant and convey the Property and that the Propeny is uncncumbcred except for encumbrances of record,. Bormrower warrants
and will defend generatly the:title: 16 the: Propeny agamsl alt clauns and demands, subject o any enhcumbrances. of record.

THIS SECURI'I’Y INSTR --m.NT combines: umform covcnams for national use and non-uniform covenants with limited
variations by junsd:cuon to cansutu!... a uniforim securuy mstruman covcnng real property,

UNIFORM COVENANTS ‘Bomrower and Lender covénant nnd agree as follows: :

-1 Pnyment of Pnnmpa! and ‘Interest; Prepayment and, Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evndcnccd by the Note and any. prcpaymcnt and late chasges due under. the Nole,

2. Funds for Taxes and Insurance Subject to applicable Jaw or 10 a writien waiver by Lender, Borrower shall pay to
Lendcr on the day menLHy pnymcnls are due undcr the Note; unlit Lhe Note is paid in full, a-sum ("Funds”) for: (a) yearly taxes
and assessments, which may. atiain- priority over this Security. Instrument as a lien on the Property; (b) yeariy leasehold payments
or ground rents cil iho Properly, if any; (c) yea:ly hazard or propcrly msurancc premiums; (d) vearly flood insurance premiums,
if any;’ (c) yearly ‘meiiae insurance premiums, if any; and 0 any: sums payable by Borrower to Lender, in accordance with
the provisions of parag'egf' in licu of the paymcm of mortgagc msurancc premiums, Thcse items arc called "Escrow Hems."

'Lcnder may, at any lime, .c’ ot and hold Funds in an ‘amount. nol {0 exceed the maximum amount a lender for a fcdcmﬂy

related mortgage loan may requisc for Borrower's cscrow account undcr the federal Real Estate Sculement Procedures Act of
1974 as amended from time to tirie, 12 US .C. Section 2601 ef seq. ("RESPA"), uniess another iaw that applics to the Fumis(‘o
sels a lesser amount. If so, Lender may, at any time, collect and’ hold Funds in an amount.not 4o exceed the lesser amount,
Lender may csumaw the amount. ‘of Fund: ’qc on the basis of current data-and reasonable estimates of expenditures of fnlurc\l
Escrow liems or otherwise in accordnncc with prplicable law. N
The Funds shall be heid in an instiniton whose deposits- arc insured by a federal agency, mstrumcmalny, or entily
(including Lender, if Lendcr is such an institution) ©. in any. chcrnl Home Loan Bank. Lender shall apply the Funds to pay theQy
Escrow Iiems. Lender may tot charge Borrower for no'Jing. and applymg the Funds, annually analyzing the escrow account, or
vcnl’ymg the Escrow Ticms;’ unlcss Lender pays Borrowcv mtcrcst nn the. Funds and applicable law pcﬂnus Lender 1o make such®
a charge. However, Lender may require Borrowcr 10 pay 8 ne-i 1me ‘charge for an indepenient real estate’ tax reporting scrvice
used by Lender in connection with - this loan, unless apphwm Jlaw provides otherwise. “Unless an agmcmcnt is made or
applicable law requires interest o be paxd Lendér shall not be feus .rcd to pay. Borrower any. inierest or ca.rmngs on the Funds,
Borrower and Lender may agree in writing, however, that mtcrest up7il he paid on the Funds, Lender: shall give lo Borrowcr,

- without charge, an annual accounung of the Funds, showing crcdns ar? gzbits to the Funds and the purpose for which cach

debit to the Funds was made. The Funds are pledged as additional sccunty fo-atl sums sceured by this Security Instrument.

If the Funds held by Lendcr éxceed the amounis pcrmmcd 10 be held by <pplicable law, Lender shall account to Borrower
for -the excess Funds in nccordance with the, rcquu'cments of apphcablc law. If tne-omaunt of the Funds held by Lender at any
time is not sufficient to pdy Lhc Escrow Items, when due, Lender may so nnufy Borruwerin wriling, and, in such case Borrower
shall pay to Lender the amount neccssary to make up the deficiency.” Borrower shall masc-vp the deficiency in no more than
welve mom.h]y paymcms at Lcnder s sole discretion.

Upon payment in full: of all sums seCured by this Secumy Instrumcnt, Lender shall prampily refund to Bommower any
Funds held by Lender. If, under pamgraph 21, Lender shall acquire.or sclf the Property, Lender, ‘oric. to the acquisition or sale
of the Propcny shall apply any Funds fheld by Lender at the time-of acquisition or sale as a credit azaiat the sums scoured by

. th:s Security Instrument,

~ 3. Application of Payments. Unless apphcab]e law pwvades omerwmc, all payments received by Letd.s vnder paragraphs
1and 2 shall: be: apphed first, to any prcpaymem charges due undcr‘lhe Note; second, v amounts payable tinder paragraph 2;
third, 1o interest due; fourth, 1o principal due; andlast, 1o any late chargcs ‘duc under the Note, -

4. Charges; Liens. Borrowcr shall pay all- ‘faxes, asscssmcms. :charges, fines and impositions aunbutabk. to the Property

.. which may atain pnonty aver Lms - Security Instrumcm ‘and lcasehold payments or ground renls, if- any Borrower, shall pay

these obhgauons in the manner provsded in paragraph 2, or if not pmd in that manncr, Borrower shall pay them on time directly
1o the person owed paymcnt. Borrower shall promptly furnish to Lender all notices of amounts to be paid: under this paragraph
1f Borrower makes these. pnymenls directly, Bormwcr shall promplly furmsh 1o Lender receipts cvndcncmg the payments. -

Borrower shall promptly dlschargc any hcn which has pnonty ovcr this Secunty Instrument unless Borrower: (g)- agrccs in
writing 1o the payment of the obl:gauan sccurcd by the lien in a manner acceptable 10 }.nnder (b) conmsts in good faith the licn
by, or.defends against cnforcemcm of the hcn in, legal procecdmgq which in the Lender's opmmn operale 1o prevent the’
enforcement of the lien; or (). secures from’ lhc holdcr of the licn-an- agrccmcm satisfactory to Lender subordmaung the lien to
this Security Instmmcnt. If Lcndcr delermines Lhat any part of the Property is subject 10 a lien which may altain priority over

- MEIL3112 - 0195 Form 3014 9/9¢
: @% -6AIM.] gave! Page 20l B 10068915 —



" UNOFFICIAL COPY




UNOFFICIAL COPY

,this Sccumy Instrument, Lender may give Boirower a notice 1denufymg the lien. Borrower shall satisfy the licn or take one or
more of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall kccp lhe improvements now existing or hereafter erccied on the
Propcrty insurcd against luss by ﬁrc. hazards included within thc term ““extended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lendcr requrres insurance. - This msurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insuiuice shall be chosen by Borrower subject (o Lender's approval
which shall not be unrcasmably wuhhcld If Borrower fails 10’ mmnlmn coverage described above, Lender may, at Lender's
optian, obtain coverage 10 protect Lender ] nghts in the Proparty in accordance with parageaph 7.

All insurance pohcrea “anid: :cnewals shall be accepiable to Lendcr and shall include a standard mongage clause. Lender
shall have the right i hold. thc po]u,lcs and renewals If Lender requrrcs, Borrower shall promptly give to Lender all receipls of
paid prcmrums and rencwal niotices. In the event of loss, Borrower- shail give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made promplly by Borrr)wcr

Unless Lender and Bon'owcr otherwise: agrcc in wnnng, msurancc proceeds shall be upplrcd to restoration or repair of the
Prnpcrty damaged i i Lhe reqmmuon or rcparr is. cconomtca]ly fcasrbic and Lender's r.ccumy is not lessened.. If the.restoration or
repair is not econm..rrally feasrble or'Lender's:security would be lessencd the insurance proceeds shall be applied 1o the sums
secured by this Sccur'.,« Instrumem, whcrhcr or not. then due, _wrlh any excess paid to Borrower. If Borrower abandons the

' P.ropcrty or does not i T w:lhm 30 days a notice from- Lcndcr rhm the insurance carrier has offercd to sciile a cimm. then
Lender may collect the. disrsance: procccds Lender may fise lhe procccds to repair or restore the Propcny Or to pay sums
securcd by this Secumy ‘Ingtriunzat whether or not then due. The 3D-day period will begin when the notice is given.

Unless Lender and Borrmrer olhcrwrsc agrcc in writing, -any application of prucccds to principal shall not extend or
postpone the due date of the mr)nm]y r‘ﬂvments referred to.in namgraphs 1 and 2 or change the amount of the payments, If
under. paragraph 21 the Property is acquirer’ vy Lende.r. Borrower' 8: nghl to any insurance policics and proceeds resulting from
damage to the Propeny prior to lhe acqmsmor siall pass to Lendér to the extent of the sums sccured by this Security Instrument
immediately prior 10 the. acqulsruun _

6. Occupancy, Preservatron, Mamtenance ary Protection of the Property; Borrower’s Loan. Applrcahon, Leaseholds.
. Borrower shall occupy, ‘establish;. and use the Pmpcr*v 2 Borrowcr ] pnncrpal residence within sixty daysafter the cxecuuon of
this: Su:uruy Instmmcnl and shall continue 10 occupy tha Prnncrty as- Borrowcr s principal residence for at least one year afier
the date of occupancy. unless Lendcr otherw1se agrces in writing, wmch consent shall not -be unrcasunably withheltd, or unless
sxfenualing circumstances exist which are beyond Borrower's cumrol Borrower shall not dcslroy. damage or. rmpaLr the
Property, allow the Propeny 1o dclenoralc _or -commit waste on th ‘Property. Borrower shall be in default if any forfeiture
action or proceeding, whether cwr[ or, crrmmal is begup’ that in: Lerder's good faith judgment could result in forfeimre of the
Property or otherwise matenally rmparr the Ircn creatcd by this S uruy nva'ument ot Lender’s security. inlerest. Borrower may
cure such a default and’ remstale as pmvrdcd in- paragraph 18, by causmg (e action of procccdmg 1o be drsmrsscd wuh a ruling
Lhm, in Lender’ s good !arrh dclcrmmauon precludes forfclmrc of the Borrcwer'sinterest’ in the Pmperty or othcr material
rmpa:rmcnt of the lien crcalcd by this . Sccuruy Instmmcnl or Lendcrs seeurity ap! wrsst. Borrower shall also be in default if
Borrower, during the loan applrcauon process,. gave malenally fdlse or ingccurale inforniaiion or stalements to Lender {or failed
) prnvrdc Lender with any mmcnal mformauon) in r.onnecuon with- Lhc loan evidenced 1y the Nole, mcludmg. ‘but not limited
to, representations, conccmmg Bon'owcr s occupancy of the Propcrty asa pnncrpa] residence, I this Sccumy Instrumical is on a
leasehold, Borrower shall cnm;ilyﬂ;-wrdr all ‘the. provrsrons of: me !wse If Bomower acquires ice litle to the Propery, the
leasshiold and the fee tille shnll not. mcrgc unless Lender agrees to the- mcrger in writing.

A Protectmn of Lender s, Rrghts in the Prnperty If Borrowcr fails to perform. the covenants an< agreements conlamcd in
this Security Instrumenl, or Lhcrc 1is'0 Jegal pmcecdmg that may'is:gmﬁcanﬂy affect Lender's rights in tae Property (such as a
proceeding in- barﬂcruptcy, probate for condemnation or forfcnurc;or to enforce laws or rcgulauom) then'Leader may do and
pay for whalcvcr is nccessary o prorcct the. valuc of the Prupcrty and Lender’s rights in the Property. Lender's actmn.. may
mc.ludc paying any sums. sccured by a lien :which has pnomy over lh:s Security Instrument, appcarmg in cr)un. paying
reasonable attorneys’ fees.and entcrmg on thé Property to make’ rcpmrs Although Lender may take action under this pamgraph
7, Lender does not have 10.40 50,

- Any amounts' drsburscd by Lender undcr this paragraph: 7 shall ‘become .additional debt of Burrowcr sccured by this
Security | Imtrurnent. Unltm Borrower and-Lender agree 10-other- tf.rms of payment, these amouns shall bear intcrest from the
date of disburscment at the Notc rate and shell be paynhlc, wuh interest, upon notice from Lender 10 Rorrower rcqucsung
payment.

8. Mortgage Insurance. It Lender rr:qmred mortgage insurance as a condition of making the loan sccurcd by thrs Sccunty
Instrument; Bom)wcr shaII pay_the premmms Tequired o marmmn Lhc mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage ‘required by Lender lapses or. ceases: lo be in cffcct, Borrower shall pay the premiums required to
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, abtain coverage substantially cquiilﬁlcnt to the mortgage insumncc:p'réyiously in cffect, at a cost substantially cquivalent to the

cost to Borrower of the mongage insurance previously in effect, from an allernale morgage insurer approved by Lender. If
substantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender cach month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, usc and rolain these payments as. a loss teserve in licu of mortgage inswrance. Loss. reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes avaifablc and is obtained., Borvower shall pay
the presmiums required to maintain mortgage, insurance in cffect, or 1 provide a loss reserve, untl the requirement for martgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable kaw.

9. Tnspection. Lender or its sgent may. make reasonable. entrics upan and inspections of the Property. Lender shall give
Borower riotice at the time of or.prior, lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for. damages, dircct or consequential, in conncetion with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Leracs, ‘ o

Tn the event of & *otal iaking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvé, with any excess paid to Borrower. In the ‘évent of a pantial taking of the Property in which the fair

" market value of the Proprty immediately before the taking is equal 1o or greater than the amount of the sums secured by this

Security Instrument immedw/ely before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by
this Security Instrument-shall Ye voluced by the amount of the, proceeds multiplicd by the following fraction: (a) the total

amount of the sums secured immediztely before the tking, divided by (b) the fair market valuc of the Property immediately @

beforc the taking. Any balance shall b paid to Borrower. In the event of a paftial taking of the Property in which the fair’
market value of the Property immediately before the taking is less than the amount of the sums secured immediately. before the
taking, unless Borrower and Lender otherwise agine in writing, of.unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured hy:this Sccurity instrament whether of not the sums are: then duc,

If the Property is abandoned by Borrower, ov-ii; after notice: by Lender to Borrower that the condemnor offers to make an
award or setlic a claim for, damages, Borrower failsi spond. 1o Lender within 30 days after the-date the notice is given,
Lender is authorized to collect and apply the proceeds, at its epsfon, cither 10 restoration or repair of the Property or to the sums
seeured by this Security Instrument, whether or not then due.

Unless Lender and Boirower. otherwise agrec in writing, gy application of proceeds 1o principal shall not cxiend or
postpone the due date of the monthly paymenis referred 1o in paragrzohe 1 and 2 or change the amount of such payments.

11 Borrower Not Released; Forbearance By Lender Not'a Wairer: Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by 'ender to any successar in intcrest of Borrower shall
not operais o releaso the lability, of the original Borrower of Borrower’s suctessuss in interest. Lender shall not be required to
commence proceedings against any successor In interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Séeurity Instrument by reason- of ‘any demand mads by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sna® not be a waiver of or preclude the
exercise of any right or remedy.. , o . o

. 12. Successors and Assigns Bound;. Joint and Several:Liability; Co-signers. The ¢ovenants and agreements of this
Secarity Instrument shall bind: and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements. shall be: joint and several. Any Borower wha eo-signs this Security
Instrument but does not execule: the Note!. (a) is co-signing Whis Securily Instrument oaly to mortgage, -grant and convey that
Borrower's interest in. the Property under the terms of this' Secuirity Instrument; (b) is not personally oblgated 1o pay the sums
secured by this Security Instrument;. and (¢) agrees that Lender'and any other Borrower may agree (0 extend, tmadify, forbear or
meke any accommadations with regard ta the terms of this Securily Instrument or the Note without that Bosrower’s consent.

© 13, Loan Charges. If the joan scoured by this Secufity Instrument is subject to a Jaw which sels maximem: loan charges,
and that law is. finally interpreted’ so that the interest or other.loan chargies collected er to be colfected in conncction with: the-
loan exceed the permilted' Hmits, -then: (a) any. such loan charge'shall be reduced by the amount necessary to reducé the charge

to-the permitted.fimit; and (b) any sums already collected from. Borrower. which exceeded permitied: limits will be refunded to

Borrower. Lender may choosé 1o make this refund by seducing the principal owed under the Note: or by making a direct
payment to Borrower. -1f a refund reduces principal, the reduction will be treawd os 2 partial- ‘prepayment. without any

prepayment charge urnder the Note,

" 14. Notices. Any notice 1o Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class miil untess applicable law requires use of anolher method, The notice shall be directed. 1o the Property Address
or any other address Borrower designates by notice to Lerider. ‘Any notice to Lender shall be given by first class mail to

MHL3I2-085 Form 3014 -5/80 -
@@0 ~6RIL) tnaon) Page & of 6 10068913 Inktialy: :

989¥ 2L



" UNOFFICIAL COPY




-k SuENERNE I B

P ogE
I A

e

UNOFFICIAL COPY

'Lender s address stated hercin or any other addrcss Lender dcsrgnau:s by notice 1o Borrower. Any notice provided for in this

Securily Instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severabihty This Security Inslrumenl shall be governed by federal law and the law of the

jurisdiciion in which the Property is located. In the cvent that any provision or clause of this Security Tnstrument or the Note
conflicts with appl:cablc law, such conflict shali not affect other provzslons of this Security Instrument or the Note which can be
given effect without the ctmfhctmg provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument.

17. Transfer of the Property or a Benef’ cial Interest in Borrower. If all or any part of the Property or any mlcrcst init

is.sold or transt‘errcd (or if o beneficial mlcrest in Borrower is sold or transferred and Borrower is not 2 natural person) without

Lender’s pnor writtlen cotisent, Lender may, at ils option, require immediale payment in full of all sums sccured by this
Security Instrument. However,  this option shall not be cxercised by Lender if excreise is prohibited by federal Jaw as of the date

of this Sacunty Instrument.
- If Lender exereises this option, Lender shall. give Borrower notice of acceleration. The notice shall provide a period of not

less l;han 30 days tiond the daté the notice is. delivered or mailed -within which Borrower must pay all sums securéd by this

Security Instrument, It PSrrower fails to pay these sums. pnor ‘o lhc cxpiration of this period, Lender may invoke any remedics
permilted by this Sccurity: irsument withcut further notice or dcmand on Botrower,

18. Borrower's Kiglhi w Reinstate. If Borrower . meets. ccnmn conditions, Borrower shall have the right to have
cnforcement of this Security Insiument discontinued at-any-time prior to the cadlier of: (g) § days (or such other panod as
applicable law may specify for mrsv\temem) before sale of the Property pursuant 1o any power of sale contaiied in this
Security Instrument; or (b)-entry of a Jud*-ncm enforcing this Secumy Instrument. Those conditions arc that Borrower: (a) pays

Lender all sums which then would be tni ¥ .der this Security Instrument and the Note as il no acceleration had occurred; (b)

cures any -default of any other. covenants or. agicaments; (c) pays all expenses incurred in enforcing this Security Inslmmcnt.
including, but not. limitéd to, reasonable attoraevs’ fees; and (d):takes such action as Lender may rcasonably require 10 assure
that the lien of thls Secunly Instmmem, Lender 8 r-‘.:hfe in the Property and Borrower’s obligation o pay the sums secured by

this Security Instmmcm -shall. continue unchangec. Jpon reinstatement by Borrower, this Security Instrumcm and the

obligations securcd ‘lercby shall remain’ fully effective at if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of. accelerauon under paragraph 17

19, Sale of Note;: Change of Loan’ Servicer. The Notc o partial interest in the Notc (logc!her with this Security
Instrmnent) may be sold cne or more times rmthnut prior_notice 10 sorcowet, A sale may result in a change in the enlity (known
as the "Loan Servicer") that collccls monthly paymcms duc under. the No.e and this Sccurity Instrument. There also may be one
or. more changes.of the Lozn Scrvmcr unrelated 1o a sale of the Nole. If t'ier: is a change of the Loan Servicer, Borrower will be
given written notice of the changc in accordancé with paragraph 14: -above and apglicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should e made. The notice will also contain any other
information required by apphcablc law.

20, Hazardous Substances Borrower shall not cause or permit the presence, rsc -dispasal, storage, or release of any

Hazardous Subslanccs on or in the Pmperty Borrower shall . not do, nor allow anyoue cise to do, anything affecting the

Property ‘that is in “violation of any Envu'onmenlal Law. The preccdmg two sentences shal-vot apply 1o the presence, use, or
storage on the Property. of small’ quantities ‘of Hazardous Substances that are generally recognizad t he appropriaté: 10 normal
residentia) uscs and (o mainignanice of the Propcny

Bomower shall promptly gwc I.sndcr wrilten notice of any mvcsug,auan, claim, demand, lawsuil or other action by any
governmental or rcgulatnry agency or, private party mvo]vmg the Propcny and any Hazardous Substance or Fnvironmental Law
of which Borrowss fids aclual L.nomledgc If Borrower leamns, or.is notified by any govemmcntal or reguinfo.y aulhomy, that
any removal or other rcmedwuon of any Hazardous Substance al”fecnng the Property is neceszary, Borrower shall promptly take
all necessary remedial acuons in accordance wnh Environmental Law

As used in this paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envitonmental Law and the followwg substanccs. gasoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides and herblcxdcs. volanle solvents, matc:mls containing asbestos or formaldehyde, and radioactive materials. As used in-

this; paragraph - 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relaie to health, safety or environmenial protection,

NON- UNIFORM COVENANTS Bormwcr and Lender funher covenant and agree as follows:
21. Accelerntwn, Remedies. Lender shall give notice to. Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless

989ﬁz¢¢6
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) -Borrower
| 'STA LIyOIS; 5 Aty ss:
W N Nmary Public in and for said county and state do hereby certify

.apphcahle faw pr(mdw otherwise), The notice shall specify: (a] the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default-must be cured; and

{d) that failure to cure- the default on or before the date spemﬁed in: the notice may result in acceleration of the sums .

secured by this Security Ins:rument, foreclosure by judicial pracceding and sale of the Properly The notice shall further
inform-Borrower. of the right to reinstate after acceleration and: the vight to assert in the foreclosure proceedmg the
non-existence of a default or any other defense of Borrower to accelerahun and foreclosure, If the default is not cured on
or hefore the date spec:f‘ ied in the _nofice,  Lendsr, at its optmn, ‘may require immediate payment ity full of all sums

secured by this. Security Instmment without further demand and may foreclose this Security Instrument by. judicial

proceeding, Lende shall be entrﬂed to colleét: all expenses mcurred in pursuing the remedies provided in this paragraph
21, including, but not lmuted tn, reasunahle attorneys’ fees, and cosis ol' title evidence,

- 22, Release. Upon. payment of all sums secured. by this Secunly Instrument, Lender shall release this Security Instrument”

without charge o Borrower, Bon'ower shall pay. any recordation COStS. ;
23, Waiver of Homestead, Borrower waives all right of humcstead gxemption in the Property.

24, Riders to this Sechrity. Instrument. If ane or more riders are executed by Borrower and recorded together with this
Security Instmment. the covinants and agreements of cach suich rider shall be incorporated ino and shail amend and supplement
the covenants and agréements of this Scenrity Instrument as if the nder(s) were a part of this Security Instrument,

[Check apphcablc box(cs)]

T4 Adjusiable Rate Rider - (") Conifominium Rider 1 1-4 Family Rider
[ Graduated. PaymcntRider D Planned Unit Developmcnt Rider L] Biweekly Paymem R:dt_z.
[__) Balioon Rider- L.t Rate ImprovemcntRndcr Sccond Home Rider
V.A, Rider (= Cther(s) [specify]
BY SIGNING B#. W, Borrower acccpts and agrees 0 the rurms and covenants contained in this Security Instrument and
in any rider(; cJ(ccu d/ by Borrows
Witnesses:/ / f (77 @ g
I's “]"
e o A BETTY -161 ,Oi\“ -Rorrower
ey .I'// iy | /V
_ i (Scal)
-Boriower
(Seal) 5o (Seal)
-Borrower

%ﬁ GE R, EEICM" waglif Known o )" 10 be the same pcrson(s) whose name(s)
"Z ] d-tiar— ,

subscribed to the t'urcgomg instrument, apnba,\;;ﬁ : ?1‘ e/ icks owlcd A .
signed and defivered thc said msttwnemas'an ;i TS -ns R dscs thercin sot (o,
Given under my hand and official seal, this **eug 178 ,/% 2 7
z Co

-

do)

~J
~
N
v
op}
@
op

My Commission Expires:

Nolury Public

,' ﬂ” prd
/”
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Capsj

THIS ADJUSTABLI: RATE RIDER is made thls 24TH . dayof
SEPTEMBEX. ' 1997 , and is incorporated into and shall be deemed

to amend’ ani supplement the Mortgage, Deed of Trust or Security. Deed (the "Security
Instrument")-o7 the same. date given by the undersigned (the "Borrower") to secure
Borrower’s Adjis mble Rate Note (the "Note") to -

WwMC MORTGAGE CORP.,

{the "Lender“) of: the sameate and covering the Property described in the Security
Instrument and Tocated at:

11524 SOUTH HARVARD AVENUE
CHICAGO, IL 64628

!Prop ny G.ddu-.ss]

THE NOTE. CONTAINS PROVISIUNS -ALLOWING FOR CHANGES IN
THE INTEREST RATE AND-THE MCNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE. BORHO& 'S INTEREST BATE CAN
CHANGE AT ANY ONE TIME AND 7%E MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agroements made in
the Security Instrument, Borrower and Lender’ further covenant aizd-axree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 1003800 %. The
Note provides for chianges in the interest rate and the monthly payments, as follaws:

SEIVSLLE

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

) Paga | ot 4
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate I will pay may change on the first day of ~ ocTOBER '
1959 , and on that day every sixth:month thereafter. Each date on which my
interess race could change is called a "Change Date."

(B) The Tndex B

Beginnipz vith the first Change Date, my interest rate will be based on an Index. The
"Index” js the average of interbank offered. rates for six-month U.S. dollar-denominated
deposiss in the Loudsa market ("LIBOR"), as'published in The Wall-Street Journal. The
most recent Index figure available as of the first business day of the month immediately
preceding the month in-wiich ‘the Change Date occurs is called the "Current Index.”

if the Index is no longer aviilable, the I_}I:bte‘Holder will choose a new Index that is
based upon comparable informatinn, The Note Holder will give me notice of this choice.

389velle

(C) Calculation of Changes -

Before each Change Date, the Note-iinider will calculate my new interest rate by
adding FIVE AND FIVE EIGHTHS - L percentage point(s)
( . 5.6250 %) to the Currerit Todex. The Note Holder will then round the
result of this addition to the nearest one-eighth of une percentage point (0.125%). Subject to
the limits stated in, Section 4(D) below, this rounided amount will be my new interest rate
until the next'Change Date.

The Note Holder will then determine the amount of the manthly payment that would be
sufficient to;repay thé unpaid principal that I any expected to'cwe at the Change Date in full
on the Maturity Daté at my new interest rate in substantially equal payments. The result of
this calculation will' be the new amount of my morithly payment.

(D) Limits on Interest Rate Changes

The interést rate I am required to pay at the first Change Date will noi be greater than

13,9900 % or:less than. - 10.9900 %. Thereafter my interest

rate will never be increased or decreased on any single Change Date by mcre than one

percentage point (1.0%) from the rate of interest I have been paying for the preceuing six

months.” My interest rate will never be greater than 17.4900 % or
less than ' 10.9800 %.

ﬁ -1172207 137041 Paga 20l d
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(E) Effective Date of Changes N |
My new.interest rate will bécome effective on'each Change Date. 1 will pay the amount
of my new monthly payment beginning on the'first monthly payment date after the Change

Date until the'amount 6f my monthly payment changes again.

(F) Nodce of Changes

‘The Mote Holder will deliver or mail to me a notice of any changes in my interest rate
and the amounr of my monthly payment before the effective date of any change. The notice
will include inforaation required by law to be:given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER ; : |
Uniform Covenant 17 of the'Secusity Instrument is amended to read as follows:

Transfer of the Property or(a Beneficial Interest in Borrower. If all or any part of
the Property. or any interest in it 4s./ssid or ‘transferred (or if a beneficial interest in
Borrower is.s0ld ot transferred and Borrywer is ot a natural person) without Lender’s prior
writteni consént, Lender may, at its option require immediate payment in full of all sums
secured by this Security Instrument. However, iiiis option shall not be exercised by. Lender
if exercise is prohibited by federal law as of i date of this Security Instrument. Lender
also shall not exercise this opfion if: (a) Borruver causes to be submitted to Lender
information required; by Lender.to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonab.y determines that Lender’s security
will not be impaired by the loan.assumption and that the rick of 2 breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable [aw, Lender may charg:-a-reasonable fee as a
condition to Lender’s consent to the loan  assumption. - Lender muy also require the
transferee o sign’ an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and i this Security
Instrument. ‘Borrower will -continue to be obligated under the Note and”this- Security
Instrumient unless Lender releases Borrower in‘writing.

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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T

MFCD§752¢5/97) 1006351 5

S89P2LLE




~ UNOFFICIAL COPY




UNOFFICIAL COPY

AT il
a4

i

ol

i

secured by this Security Instrument. If Borrower fails to pay these sums priof to the
expiration_of this. petiod, Lender may 'invoke any remedies permitted by this Security
Instrument without futther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained fi) this Adinstable Rate Rider.

% m (Seal) (Seal)

-Borrower -Borrower
~ (Seal) (Seal)
-Borrower ~Borrower ?3
—(Seal) (Sed) N
Aaerrewer -Barrower (Y
(Szal) (Seal) Q@
-Berrowwr -Bonrower ¢
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