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THIS MORTGAGE (*Security Tnstrument™) is given on AUGUST 29, 1997
mortgagoris DAVID A SUFRRY AND JANET M SPERRY, HUSBAND AND WIFE

("Borrower").
'This Security Instmmem i given to  STAMNDARD I‘EDERAL BANK, A FEDERAL SAVINGS BANK

)

which i3 orgamzed and exlsung under the lawsof THE UNITED STATES OF AMERICA ,

and whose address is 3600 W. BIG BEAVER ROAD, TROY, MICHIGAN 48084
_ ("Lender").

Borrower owes Lender the principal sum of THREE HUN ORD TWENTY TWO THOUSAND AND NO / 100

Dollars (U.S. & 322,000 00 ). Th:s debt is. evidences? by Borrower's nole dated zhc same date as this
Secunty Instrument ("Note"), which-provides for monthly payments, with the full debt, if not paid earlier, due
~and payable.on =~ SEPTEMBER 01, 2027 .. This Sceurity Yasuument secures 1o Lender: () the
repayment of the debt evxdcnccd by the Note, with threst and all renewals, cxtensions and modifi cations of the
Note; (b} the paymcm of al} other sums, with interest, advanced under Faraglant 7 10 protect the security of this
Security ]nstrumem “and (c) the performance of Borrower's covenants and agreements wnder this St:cumy
Instrament and the! Nme For this- -purpose, ‘Borrower does hereby mortgage, grint 7ed convey to Lender the

follawing descnbed property focated in COOK Zounty, Jiinois:
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LOT 33 IN GROSS PARK 2ND ADDITION TO CHIGAGO, BEING A
SUBDIVISICON OFF BLOCK 40 IN THE SUBDIVISION OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE SOUTHWBST 1/4 OF THE NORTHEAST 1/4 AND
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE
SOUTHUAST 1/4 THEREOF), IN COOK COUNTY, ILLINOIS,.

Cta'(c{.l-e';g: X
1938 w. ]L/mlf.z_sonf, C&Q%'DJ T/l
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which has the address of 1938 W HENDERSON o CRICAGQ
‘ {Steeet} ‘ (City)
inois 60657 ("Property Address™);
(Zip Code}

TOGETHER WITH all.the improvemcnts now or hereafier erected on the property, and alt easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions ‘shall also be -
cg:ered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
" Open)("" T G R : R ) B .

BORROWER COVENANTS -that Borrower is lawfully: seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that ihie Property is unencumbered, except for encumbrances
of record. Borrower, warrants/and will defend generally the'titlé to the Property against all claims and demands,
subject to any encumbrances.of record: - - L

© THIS.SECURITY. INSTRUMENT. combines unifonn{"égix_{enams for national use and-non-'uﬁi:fbnn'covcnants

with Himited var.ations by jurisdiction to constitute a uniformsecurity instrurent covering real property.
UNIFORM COVENANTS. Borrower:and Lender cavenant and agree as follows: |
1. Paym:nt of Principal and Interest; Prepayment and Lete Charges. Borrower shall promptly. pay
when due the princijal 'of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note, .. -~ . o o .
2. Funds for Tuxes und Insurance. Subject to applicable Jaw or to a writen waiver by Lender, Borrower .
shail pay to. Lender on the way monthly. payments are du under. the Note, until the Note is paid in full, a sum
("Funds”) for; (a) yearly ta¥:s-and.assessments which may. attain priority over this Security Instrument as a lien
on the Propeny; (b) yearly leaseuoid nayments or ground.rents on the Property, if any; (c). yearly hazard or
property’ insurance’ premiums;. (G} vearly. flood insurance. premiums, if any; {(¢) yearly mortgage insurance
preminms, if any; and (f).any sums puyeble by Borrower.te Lender, in accordance with the provisions of
Par%graph 8, in liew o_f’-the_:Fay,mcm-qL mortgage insurance. premivms. These items are called. "Escrow liems. "
* Lender may, at any.time, coilect and hold' Tunis in an amount not to exceed the maximum amount a lender for a
federally related” morigage loan may require 1ur Borrower's escrow account under - the federal Real Estate
Settlement Procedures:Act of:1974 s amended {r~m time.to'time, 12 U.S.C. § 2601 et seq. ("RESPA"), uniess
another law that applies to:the Funds sels 2 lesser zmount, 1f 50, Lender may, at any time, collectand hold Funds
i an’ 2mount_not. to-exceed the fesser-amount. Lend:r. may. estimate the amount of Funds due on, the -basis. of
current data-and reasonable estimates of-éxpenditures of fiture Escrow [tems or otherwise in accordance with

applicable law, =~ - o R o o '

P The Funds:shall:be held in an institution whose deposits z¢.insured by a federal agency, instrumentality, or
cnli% (including Lender; if Lender is.such an instimtion) or’in anv Faderal Home Loan Bank. Lender shall apply
the Funds'to pay. the Escrow lems: Lender may not chirge Brirewer for holding and applying the Funds,

annually analyzing: the escrow account, -or verifying the Escrow Iteris, unless Lender pays Borrower interest on

- the Funds and gpplicable law permits Lender to make such a charge. However, Lender may require: Borrower [0
nay a one-time charge for;an independent real estate tax reporting service used by Lender in. connection with this
nan, unless: applicabie Taw-provides othierwise. Unless an.agreément is made ci anplicable law requires interest to
*_be paid, Lender skal! not.be: required to pay Borrower:any interest or carings on the Funds. Borrower and

Lender thay agree'in- writing, ‘however, that interest shall-be paid on (he Funds, Yoader shall give to Borrower,
without charge, an annual‘accounting of the Funds, showing credits and debits to tae Funds and the purpose for
which each debit to the Funds was made, The Funds are pledged as additional security fo- all sums secured by this
Securify Instrument,” . , ' K ' :
. If the Funds held by Lender exceed the amounts permitted (o be held by applicable law,.1 pier shall account
10 Borrower for. the excess Funds.in accordance with the: requirements of applicable law. Ifne amaount. of the
Funds held by Lénder atany time is not sufficient to.pay the Escrow [tems when due, Lender riav so noiify
Borrower in writing, and; in such case: Borrower shallipay ‘to Lender the amount necessary. (o maie up the
gf;ﬁ_cie‘p'cy; Borrower shall make up the deficiency in no miore than twelve monthly payments, at Lincer's sole
iscretion. - S ' S . _
Upon payment. in. full of all sums'secured. by this. Security Instrument. Lender shall promptly refund to
* Borrower any. Funds' held by. Leader, If, under Paragraph.21; Lender shall acquire or sell the Property, Lender,
prior to the acquisition of sale of the Property, shall apply:any. Funds held by Lender at the time o acquisition ar
sale as a credit.against theisams secured by. this-Security Instrument.

3. . Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under Paragraphs 1" and :2.shall be aﬂpﬁed: irst,:to -any. prepayment charges due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to principal due; and last, to any Jate charges
due under the Note,. ST - R : . :

'4." Charges; Liens. Borrower shall pay all. taxes, assessments, charges, fines and impositions attributable
to the Property which may attain.priority over this Security. Instrument, and leasehoid payments or ground rents,
if any. Borrower shall pay these obligations in the manner-previded in Paragraph 2, or if not paid in ihat manner,

ILLIN"OI‘SMI- Single 'Fa’mi“ly‘,‘, _ Page 2 of 7 Form 30_}4"9-9.0
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Borrower shall pay them on.time directly to.the person owed payment. Borrower shaﬂ'- promptly furnish-lo “ehder
all notices of amounts:to be paid under this:paragraph. If Borrower makes these payments directly, Borrower shall
prom%tly furnish 10 Lender receipts evidencing the payments. . . ‘

‘Borrower shall promptly: discharge: any lien which- has. priority over this Security Instrument unless
Borrower: (a) agrees in-writing to the payment of the obligation: secured by the lien in a manner acceptable to
Lender; (b} contests. in: good:faith the lien by, or defends against enforcement of the licn in, legal praceedings
which in the Lender’s ;prmion operate to. prevent the enforcement of the lien; or (c) secures from the holder of the
iien an agreement satisfactory to Lender's_ubordinalin%‘ the lien'to this Security Instrument, If Lender determines
that any part of the Property is subject to-a lien which may attain priority over this Secuvity Instrument, Lender
may give Borrower a notice identifying thelien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within'10 days of the giving of notice. - . .~ . _ :

5, Hazard or Property. Insurance. Borrower shall-keep the improvements now existing ‘or hereafier
erected on the Property. insured-against [ass by fire, hazards: included within the term "extended coverage” and.
- any other hazards, including: floods or floading, for which Lender requires insurance. This insurance shall be
maintained in the amounts. and: for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosza ty: Borrower:subject 1o Lender's approval which shall not be unreasonably withheid, 1f Borrower
fails to maintat..roverage ’;}@:scp{;:d above; Lender may, at Lender's option, obtain coverage to protect Lender’s
rights in the Propessy in‘accordance with -Paragraph 7, - - _ E
All insurance uelicies :and. renewals.shall be accepiable lo Lender and shall include 2 siandard. mortgage
clause. Lender:shal’.agr e:the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly
- give to Lender all:recei;its, of pald premiums and renewal notices. [n the event of foss, Borrower shall give prompt
_ notice to the insurance carrier:ind Lender.:Lender. may make proof of loss if not made promptly by Borrower, -
Unless Lender and Bor ov/er otherwise agree in writing;:insurance proceeds shall be applied {o restoration or
repair of the Property. damagzd; if the restoration or repair is economically feasible and Lender’s-security is not
lessened. If the cestoration:.or repair js-not economically. feasible or Lender's security would be: lessened, the -
insurance proceeds shall:be applicd to-ue Sums secuted.by. this Security Instrument, whether or not then due, with
any excess paid 10 Borrower. If Borrower abundons the Property;, or does not answer within 30 days a natice from
Lender that the insuronce tarrier has.ofisfed o settle 2 claim,ithen Lender may collect the insurance procceds,
Lender may use the proceeds (0 repair or.rector. me;Proﬂemf-;,dr.-to pay sums securcd by this Security Instrument,
whether or not then due; The 30-day period-wil begin when. il notice is given. : ,

* Unless Lender and Borfower otherwise agice ™ writing, any application of proceeds 10 principal shail not
extend or postpone the due. date of the monthiy pay nents referred to in Paragraphs [ and Z or change the amount
of the payments. If under Paragraph.21 the Property (s acjuired by Lender, Borrower's right to any insurance
- policies and procéeds resulting ftom~'daxpafe‘ to the, Properiy-prior 10 the acquisition shall pass wo Lender to the
- extent of the sums secured by this Security Instrument immerzaely prior to the acquisition. o ,
Occupancy, Preservation, - Maintenance andi:roeection of the Property; Borrower’s Loan
Application;  Leaseholds. Borrower- shall. occupy,: establish, anc nse the Property as Borrower's principal.
residence within.sixty davs after the: execution ‘of this Security. fustrument and shall continue’ to oc.cuﬁg the
Property as Borrower's principal sesidence for at least one'.year 2:icr the date of occupancy,: unless Lender
otherwise agrees in writing; which - consent ® shall “not. be unreasonzoly. withheld, or unless extenuating
circumstances exist-which:are beyond Borrower’s controli-Borrower shall nee destroy, damage:or im{)air‘_thc
Pro crty,‘jallﬁw,ﬂig’?rop;ry;_tq3detqdq_rat¢; or commit waste on the Property. Rurrower shall be indefault if any.
 forfeiture action:of procegding, whether civil or criminal; s begun that in Luncec’s good faith judgment could
result in forfeiture of the Property: or’ otherwise matjcr_ialyixm air the lien created by this Security Instrument or

Lender’s security- interest.. Borrower may cure such 3 default -and reinsiate, as providad in Paragraph 18, by
causing. the action;or: proceeding lo-be dismissed: with.a, ruling that, in Lender's wcod faith determination,
precludes forfeiture of the Borrower's interest in the: Property:or other material impairment o1 the lien created by
this Security’ Insirament of Lender's security interest. Borrower shall also be in default if Soroweer, during the
loan. application process, gave: materially false or’ inaccurate: information or statements to Lerde. (or failed to
provide Lender with any: material information)-in connectidn: with the loan evidenced by the Note, irs'uding, but
* not limited-to,” representations.concerning: Borrower's. occupancy- of the Property as a principal residence, If this
Security Instrument is on:a.leasehold, Borrower shall comply. with all the provisions-of the lease. Ii Durrower
acquires fee titie to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in wrinng. ‘ L e . e o . .

7. :g Protection -of Lender’s. Rights. in the Property. :If Borrower fails to perform the covenants and
agreements contained in. this Security Instrument, or, there is 2 Jegal proceeding that may: significantly affect
Lender’s rights.in the Property (such a§’a proceeding in _bénkruptcg, probate, for condemnation or forfeiture or to

a

enforce laws or: regulations), then' Lender may do and payfor whatever is necessary to protect the value of the
Preperty and -Lender’s rights-in thc:Prpf)eny. Lender's actions may include paying any sums secured by a lien

which"has priority: over: this, SecurityInstrument, appearing in court, paymg reasonable attorneys' fees and.
emeﬁmg n}}m Property to make repairs. Altheugh Lender may take action under this Paragraph 7, Lender does
- not haveto doso., : _ : |

Ang'amounts‘ ,_disbii_rsed_ by I:nﬂéxjﬁinder this Par Efaﬁh 7 shall become additibn‘al debt of Borrower secured
by this Security. Instrument. Unless: Borrower and Lender agree to other terms of payment, these amounts shall

" ILLINOIS - SingleFamiy - . Page 3 0f7 Form 3014 9:90
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instniment, Borrower shall pay the. premiums required to maintain the mortgage. insurance in

- cffect, If, for any reason,the-mongage insurance coverage required by Lender lapses or ceases to be in effect,

Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect; at a cost substantiaily equivalent tothe cost to Borrower of the morigage insurance
previously in effect, from an aiternate morigage insurer approved by Lender. If substantially equivatent mortgage
insurance.covernge: is.niot, available, Borrower shall pay-to Lender cach month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower.when the insurance coverage lapsed or ceased to be
in effect. Lerider will:accept, use and retain these payments.as-a loss reserve in liew of mortgage insurance. Loss
reserve payments may.no:longer be.required, at the option of Lender, if mortgage insurance coverage (in the
amount and for' the period that Lender. requires) provided -by.an insurer approved by Lender again becomes
available and is obtained: Borrower shail:pay. the premiums, required to maintain mortgage insurance in effect, or
to provide a loss’ reserve, until -the- requirement :for. morigage’ insurance ends in accosdance with any written
agreement betv:cer Borrower.and Lender or applicable law. .. .

9. Inspesicn. Lender or iis agent may make reasonable entrics upon and inspections of the Praperty.

Lender shall give Tor.ower: notice at the time of or prior to an inspection specifying rcasonable cause for the

inspection. o C . . :
10. . Condemnatior. Tue proceeds of any award.or claim for damages, direct or consequential, in

connection, with any cond¢mvation .or’ other: takinig of any:part of the Property, or for conveyance in licu of

condemnation,are hereby assigued and shall be paid-to Lendér. .

In the event.of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumcnt, whethier.or not tnen’due, with-any excess'paid to Borrower. In the event of a partial taking of
the Property-in which:the fair market.+ alue of the Property, immediately before the taking is equal to or greater
than the amount of the sums:sectred by, iz Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree.in.writing,: the aims sccured; by, this Security Instrument shall be. reditced by the
amount of the proceeds ;mp!tip]iéd by the_followicig fraction;;(a)'the total amount of the'sums secured immediately
before the taking, divided by’ (b) the fair market veiue.of the Property immediately before the taking.. Any balance
shall be paid.to Borroiver,:In'the event:of a partial trking of the Property in which the fair market valuc of the
Property immeédiately: before the taking is less than the'=mount;of the sums secured immediately before the 1aking,
unless Borrower and'Lender otherwise agree in writing or v.2ss applicable law otherwise provides, the proceeds
shall be applied to;the sums secured. by-this Security Instrumcat whether or not the sums are then due.

if the Property is abandoned by. Borrower, or if, after kotize by Lender to Barrower that the-condemnor
offers to:make an:award ot settle & claim-for damages, Borrower (ais to respond to Lender within 30 days after

_ the date the notice, is . given;-Lender is. authorized-to collect-and apply the proceeds, at its option, cither to
restoration or repair of the Property. or to the sums secured by this Securi'y Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree. in writing, any applicatinii of proceeds to principal shall not
extend or postpone the dué-date of the monthly payments teferred to in Paragruphs | and 2 or change the amount
of suzh payments:. .. - " R a
© 11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exielisicn of the time for payment
or _modification. of -amortization of thie: sums secured by this.Security Instrument granted by Lender to any
successor in-interest of Burrower shall'not operate to release: the liability of the original Beoiower or Borrower's
successors i, interest. Lender:shall not be: required to commence: proceedings against any sucesssor in inrerest or.
refuse to-extend: time: for, payment ‘or .otherwise modify.-amortization of the sums secures b this Security
Instruimenit by. réason of any demand made by the, original Borrower or Borrower's successors iz interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the xerise of any

right or remedy.

12. " Successors. and ‘Assigns Bound; Joint and Several Liability; Co-signers. The covenants. and

' agreements of this Sccurity Instrument shiill bind and benefit.the successors and assigns of Lender and Borrower,

subject to the provisions:cEFaragraph: 17. Borrower’s covéniints, and:agrecments shall be joint and several. Any
Borrower who! co-signs: this; Security” Instrument but-does not .exccute the Note: (a) is co-signing this Security

Instrument only. o ‘mortgage, grant and convey, that Borrower’s interest in the Property under the terms of this.
 Security. Instrument; (b) is not. personally. obligated 1o pay the sums sccured by this Security Instrument; and. (¢)

agrees that: Lender. and any-other Borrower may agree fo extend, modify, forbear or make any, accommodations
with regard to the terms of this; Security. Instriiment or the Note without that Borrower’s consent, :
13.. Loan Charges..1f the loan:secured by this. Security Instrument is subject (o a law which sets.maximum

. loan charges, and ‘that. law-is_finally ‘interpreted so that'the interest or other foan charges coflected or to be

collected in connection with the loan exceed the permitied limits; then: (a) any such loan charge shall be reduced

'I_LLINOI.S . Singlic Family ., Page 4 of 7 Form 3014 9.90
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by the amount necessary 1o reduce the charge to the permitted lmit; and (b) any sums already collected from

Borrower which exceeded permilted limits will be refunded'to Borrower. Lender may choose to make this

refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund

It;leduci:s principal, the reduction will be wreated as a partial prepayment without any prepayment charge under the
ote. ‘ _ _

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing i¢ by first class mail unless applicable law. requires use of another methed. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to.
Lender shall be given by first ‘class mail o Lender’s address stated hercin or any other address Lender designates
by notice to Borrower; Any notice pravided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph. . . .

15. . Governing Law;, Severability. This Security Instrument shall be governed by federal law and the law

 of the jurisdiction in. which'the Property is located, In.the;cvent that any provision or clause.of this Security
Tnstrument orihx Note conflicts:with applicable law, such conflict shall not affect other provisions of this Security
Instrumént or tie. Note which can be given effect without the'conflicting provision. To this end the provisions of
this Security Instruident and the Note are declared to be severable.

16, Borrow=:'s Copy. Borrower shall be given one'conformed copy of the Note and of this Security
Instrument. N . o : o _

17. Transfer of the Property or a Beneficla] Interest in Borrower. if all or any part of the Property or
any- intefest in it is sold ot rarsferred-(or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums;secured-by this Sccurity Instrument. However, this optien shall not be exercised by
Lender if exercise is prohibited by fzdzral law as of the date of this Security Instrument.

) If Lender excrcises this option, Lép<iz shall givé Borrower notice of acceleration, The notice shall provide a
period of not iess thari-30 days from the date the notice is delivered or mailed within which Borrawer must pay all
sums secured by this Security Instrument, it Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies pexniied by this Security Instrument without further notice or demand
on Borrower. L L e _ . S

'18. . Borrower's Right to Reinstaie. 1f Borruwer meets certain conditions, Borrower shall have the right to

" bave cnforcement of this Sécurity Instrument discontiqued at any time prior to the carlier of: (a) 5'days (or such’
other period as-applicable’law'may specify for reinstatemeni) before sale of the Property pursuant to any power of
sale contained in this ‘Security Tnstrument; or (b) entry of:« iudgment enforcing this. Securily Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which:{o2n would be due under this Security Instrument
and the Note as if no;acceleration had occurred; (b} cures any:defait of any other covenants or agreements; (€) -
pays all expenses incurred. in” enforcing" this Security. Instriment, including, but not limited :to,. reasonable

- attorneys’ fees; and {d) takes such actioni‘as Lender may. reasonably. .cquire to assure that the lien of this. Security
Instrument, Lender's rights in'the Property and Borrower s obligation 15 pay the sums secured by this Security
Instrument. shall . continues unchanged. Upon reinstatement; by Borrower, /this- Security Instrument and the
obligatiotis secured hereby shall remain. fully effective as ifino-acceleration had nccurred. However, this right to
reinstate shall not apply in'the case of acceleration under Paragraph 17.

19, - Sale-of Note; Change of Loan Servicer. The Note or a partial interes! ;i tie Note (together with this

Security Instrumest). may:be: sold one or more times without: prior notice to Borrowdr, A sale may result in a

" change in the entity. (known asthe "Loan Servicer”) that.collects menthly payments due upder the Note and this

Security Instrusnent: There also-may be one or more-changes:of:the Loan Servicer uarelated to 2 sale of the Note.

If there is a change of the:Loan Servicer, Borrower will be;given written notice of the change i 2=cordance with

Paragraph 14 above and applicable law. The notice will state the name and address of. thé new Lo7a Servicer and

" the address to which payments should be made. The noticé will also contain- any other informatiun ‘required by
applicable law, o . A - '

: 20. Hazardous Substances.. Borrower shall not cause or permit the presence, use, dispesal; storage, or
release of any Hazardous Substances on.or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting: the: Property that is in viclation of any Envifonmental Law. The preceding two sentences shall
not apply to the- presence;: tise, or storage-on the Property-of small quantities of Hazardous Substances that are
generally recognized to be apprapriate to.normal residential uses and to maintenance of the Property. .

Borrower shall“promiptly: give Lender written notice: ¢f'any investigation, claim, demand, lawsuit or other
action by dny governmental ot regulatory. agency -or privale party involving the Property and any Hazardous

- Substancé or ' Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is rotified by
any governmental; or. reghlatory authority, that any. removal or other remediation -of any Hazardous Substance

 affecting: the, Property is:necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental'Law. '
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substances by Envxronmental Law and the following substances: gasoline, kerosene, ather ﬂammable or lo;uc
petroleurn: products,  toxic, "pesticides _and - herbicides, . volatile solvents, materials connmmg asbestos or
formaldehyde, and-radiocactive materials. As used in this Paragmph 20, "Environmental Law" means federal laws
o and 1aws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
Z " NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows: .
G 21. Acceleration; Remedies. Lender shall give notice’to Borrower prior to acceleration following
. " Borrower’s breach of any covenant or agreement in this. ‘Security Instrument (but not prior to acceleration
v Em under Paragraph-17 unless applicable Inw provides othcrwise) The notice shall specify: {a) the defauit; (b)
Ak the action required to. cure.the default; (c) a date, not Jess'than 3D days from the date the notice is given to
ik Borrower, by which ihe defnult ‘must be cured; and (d) that failure to cure the default on or before the date
. " specified in the notice may result in acceleration of the-sums secured by this Security Instrument,
foreciosure by judiciat proceeding and sale of the. Propertv “The notice shofl further inform Borrower of the
right to reinstate after acceleration and. the right to-assert in the foreclosure proceeding the non-existence of
- a default or any. other defense of Borrower to ncneleratmn and‘ foreclosure. IF the default is not cured on.or
before the date specified’ in the noticc, Lender at its option may require immediate payment in fuli of ull
sums -secure? by this. Secnrity Instrument without: further demand and may (foreclose’ this Security
Instrument kv judicla) protceding. Lender shall be entitfed to collect all expenses incurred in pursuing the
remeilies prov faed in this: Pamgraph 21, inclirding; but not limited to, reasonable attorneys’ fees and costs
of ti!!e evidencc .

22, Release. Upa paymem of nll sums secured by ‘this Security Instrument, Lender shall relcase th!S
Secunty Instrument bermier shall pay any recordauon costs Lender may charge Borrower 2 fee for releasing
this Security Instrument, b, caly if the fee is paid t0 & third party for services rendered and the charging of the
fee is permitted under applz:;uxe law,. -

23, Wmver of Hombestead. BJr'ower waives all nght of homestead exemption in the Property.

24. Riders to, this’ Secumy instrizment, If one or' ‘more riders are executed by Borrower and recorded

 together with-this. Secunty Instrumen;, the cuvenants and agrcemems of each such rider shall be incorporated into
* and shal amend: and’ supplemcnt the covenaits and agn.emcnts of thig Security Instrument as if the rider(s) were a
part of this Sccumy Instrument. {Check apphcubl' hax{es)l

KX Adjustablé'R'éré Rider Condomitiuni Pider 1-4 Family Rider
|| Graduated Payment Rider Planned Unit| u'vcfopmcnl Rider Biweekly. Payment Rider
"] Balioon Rider . Rate Improvemeit Kider Second Home Rider

L] Other(s) [Specrfy]

. BY SIGNING BELOW Borrower accepts and agrees to the terms ind ¢ovenants contained in this Security
Instmmem and in any ‘rider(s) executed by Borrower and recurded with it.

= Wxtnesses: _
| buid 2 A V2w

%’BJ A /Sg.: =~ 4-4 ’J Borpower

BOAA, e (Seal)

JANET M SPERRY Borrawer

(Seal) L

Borrower ~u)

(Seal)
Borrower e

[LLINOIS Single Fﬂm]ly ] Page 60f 7 Form 3014 9-90
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{1 Year Treasury index - Rate Caps)
# £81446935
THIS ADIUSTABLE RATE RIDER is made this 29TH  day of AUGUST, 1997 ,
aid -is mcorporated into and shall be deemed to amend zmd supplement the Mortguge, Deed of Trust or

Security Deed. (thc “Sccunty lnstrumem“) of the same dale given by the undersigned (the "Borrower i 10
securc Borrower’s Adjustable Rate Note (the "Note") to STANDARD FEDERAL BANK, A FEDEWAL SAVINGS RANK

3
£

)
et

(the "Lende:") of the same date and éovering the property described in the Security Instrument and located
at: '

1938 W HENL'LL ."ON, CHICAGO, ILLINOIS 60657
(Property Address)

THE NOTE: COI\-TAIN‘-’ PROVIS!ONS ALLOWlNG FOR:CHANGES IN THE INTEREST
RATE ANDTHE -MONTHLY PAYMENT. THE{NOTE UMITS THE AMOUNY THE
BORROWER'S  INTEREST. BATE CAN CHANGE. AT ANY ONE TIME AND THE
MAXlMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS 1 cadition to thc covcnams and agreements made in the Security
Instmment Borrower and Lender funher coveaant and agrees as follows:

A, INTERES"‘ RATE AND MONTHLY PAYMENT CHANGES
The Note prowdcs for an initial interest rate of [ 6.000 %. The Note provides for changes in
the 1merest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFS

(A) Change Datm

The interest tate T will pay may change on the first day of SEPTFIUJER, 199§ , and on
that day every.12th month thereafter. Each date on which my interest rate ould change is called a
"Change Date.”

(B) The Index -

Begianing ! wnh the first Change Date my interest rate will be based on an Index. The” If dex” is the
weekly average yield: on ‘United Statés ‘Treasury - secumues adjusted to a constant maturity of 1 vear, as
made available by the, cheral Reserve Board.. The most, recent Index figure available as of the dute 45
days before each Change Date is cailed the "Current Indcx

MULTISTATE ADJUS’I‘ABLE RATE RIDER - .Smgle Pamily  Pagelof 3 Form 3111 3.8
Fannie Mae ! Freddie Mac Unifarm Instniment {01-29-97) US3111-11
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If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change ‘Date, the Note Holder will calculatc my new interest rate by adding
TWO AND 875/ 10060 . percentage points (  2:875. %)
to the Current Index. The Note Holder wiff then round, the resuft af this addition to the nearest pne-eighth
of one percentagé point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new 1mcrest rate until the next Change Date. . .

The Note Holder: will-then determine the amount of the monthiy payment that would. be sufficient to
repay the unpaid prmc1pal that 1.am’ expccted to owe al.the. Ch..nge Date in full on the marurity. date at my-
new intecest rate in-substantially équal payments, The result-of this calculation will be the new amount of

my n\m‘h‘ y payment h

(D) Yimits.on ‘Initerest Rate Changes
The “inicris rate I am required to pay a the first Change Date will not be greaer than
8.000 7% orless than". . 4,000 %. Thereafter, my. interest rate will never be incrensed or
decreased on any singl2 Change Date by more than two percentage points (2.0%) from the rate of interest 1
have been paying “for the preceding twelve months.. My mtcrest rate will never be greater than

12, %,

(E) Effective Date of Clias ges

My new interest rate will'become effective on each Change Date. 1 wiil pay the amount of my new
monthly payment: bcginnmg on thifirs, monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(f) Notice of Changes ,

The Noic Holder“will deliver or maif ‘o me a notice of any changes in my interest rate and the
amount ‘of my monthly payment. before the edfect’ve. date of any change. The notice’ will include
information reqwred by, law:10 be given me and a!sa.:he title and telephone number of a person who will .
answer any qucst:on I'may have regardmg the notice.

B. TRANSFER OF THE PROPER’I‘Y OR A BEWEFLJ . INTEREST IN BORROWER
Uniform Covenant i? of the Secunly Tnstrument is ?wnded tc read as follows:

Transrer of the Property ora Bencf' cnal Intemt in Borrowt. Hali or any part of the Prcnpeny or
any interest in it is sold or transferred (or if a beneficial interest in-Bo:rower is sold or transferred and
borrower is. not-a natural persony; ‘without Lender’s. prior written conitn!, Lender may, at its option,’
require immediate payment in full of all sums secured by this Security Ingrument. However, this option
shall nol.be-exercised by. Lender if exercise is prohibited by federal law as'(1 tiie date of this Security
Instrument. Lender also’shall not exercise this option iff (a) Borrower causes t¢ ve submitted to Lender
information. requircd by Lender to-evaluate the intended iransferee as if a new loan wers being made 10 the
transferee; and (b) Lender reasonably determines that Lender’s security will not be i.upai. er* by the loan
assumption and. that the risk of a breach of any covenant or agrcement in this Security Ywsfrument is
acceptablé to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - Single Fanily ~~ Page 20f 3 Form 3111 385
Faunnie Mae / Freddiz Muc Umform Instrument (01-28.97) US3111-12
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To the extent pemuned by apphcahle law, Lender may charge a reasonable fee as a condition ta
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumpuon
agreement that: is acceptable to Lender and that obhgates the transferee to keep all the promises and
agreements made; in the:Note and in' this Security Instrumem Borrower will continue 1o be obligated under
the Note anid this Security Instrument unless Lender releasés Borrower in writing.

If Lender wercxscs the option 1o require 1mmed|atc payment in full, Lender shall give borrower
notice of accereration, The notice shall provide a period of 1ot less than 30 days from the date the notice is
delivered or muiled within which Borrower must Pay. i sums secured by this Security Instrumeni. If
Borrower. fails to pay tasse sums prior. to the explrauon .of this period, Lender may invoke any remedies
permitted by this ‘Secunity trstrument without further notice or demand on Borrower,

BY SIGNIN(; BELOW, o;Tower acceprs and agrees to the terms and covenants contained in this

/ﬁ%@ﬂ«%ﬁ-

Fannje Mae / Freddie Mac Uniform Instrurnent

. ; _ . : (Seal) (Seal)
DAVID A SPERRY / { Borows JANE'I‘ M SPERRY Borrower
(Seal) (Seal}
Borrower ¢ Borruwer

o | | L ¥ 651446935
MULTISTATE ADJUSTABLE RATE RIDER - Single Family ~ Page30f 3 Tim 3E11 3-85
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Known All Men 1y These Presents

T _\ Janer: (ﬂ .S(_/m- ul’thu(.:ly ul’_C[f__gga Stale of_fé- /L—
ad imipoi

Have macke and constituie nlcd el Y THESE PRESENTS doos hcxebv
make constituie and appoint _27 _ofthe (,;ly of Q@yp
Stwie ol _[L.- _ lrve andd Tl Alrulncy filt themn their aaie, place aitd stead to
sk for theny i conneetion with the vefimmee of rail estale Iucde it

173t M..Jﬁ:«m!m _%ua&a,_[(.__

anel Jegally deseribed os:

RN IS Kot

r—
Ll

u‘;i-.

See nlached sheet Tabeled “A"

and o exeenle, acknowledse, and deliver cmllmm and ullicr required dacuments aud Lo
sigh :..o'smg statements nad to sonsunnle the, lc(umncc of said property upan such
erns apd ¢ uuc!mnns and e such uruums(‘ A s as e shudl doein Gt and proper for tie
1cﬁn'uu.e P sl pxop\.rly pvmg, uud gmnhng un!o Triny said Altomey full powee and
uulhox;ly to du iy pcsfmm all: uud cvuy acl dnd lhmg whatioever, requisite ind
necessary to b do ,c in wnd nl:uul the pmnuscx, s Tully, t oll intents and pmpo&cx s
they might or coitd du if pv:sm).diy present st lhcsu doing thereel, wih [ull power of
suhslltu(;(m aml revacatioas hereby mhfyuu, nmi confinping all that our said Allorney af
his substiluies shalf Llwfuffy g cnise to he doue by virlue hessof,

INTESTIMONY WIII REQF, we fave lerewinta sel ous luands add seals this 2-7 ﬁ:__
day of _Ay_’uf_:__‘______,. l9_?_‘|7..

Tl M Spen O Bpl-00-2092

o Social Securily Na.

e L gt ettt

Sotial Securily Na

e v e p— e 4

Social Seeurity il
“Yalid from g / 7’7‘/"7- to midnight of _ ?L‘/.,ZZZ.““ -

1, the uudrlsu;uu., a.uolary public i it e !cm., andd s “dmlim said ¢ 'vunty, in (he Siate
.\romsdm DO TIEREINY CERTIFY, that "fan{’f\' M - and

——— . o v —r——

,gaé_ mul e [ St I!y kaown.lo meto
be the sme pcn(: wihnse, PGS e subscritied 1o 1he [urepoing lnsﬂmnuﬂnpnc'ucd
hetvre methls My i person, s .mkuowlu..t!u.d Uil ey sipued, sealed and delivernid the
said Tnsirument i their free and volontary act, for uses and purpeses therein set forth.

—
Given under nw Troind s motariol seal this _ aO‘H,\ tlay of MUSR
194

OFFICIAL SEAL
KELLY MCGOUGH

Nm‘nr}} ok ‘.j KOTARY PuRLIC, STATE OF | |
My COMM!SSION EXPIRES; DZLE;‘I%?
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