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LOAN NO. 26973678

- MORTGAGE
THIS MORTGAGE ("Secur: iy instrument") is givenon SEPTEMBER 22 , 1997
The mortgagor is MICHAEL FLEMING, A MARRIED MAN
_ ("Barrower"). |
This Security Instrument is given to PARKIYAY MORTGAGE, INC.
ISAOA .
which is organized and existing under the laws of ( TE STATE OF NEW JERSEY , and whose
address is 999 PLAZA DR STE 700
SCHAUMBURG, IL 60173 . {"Lender").

Borrower owes Lender the principal sum of  FIFTY-ONC TEIOUSAND THREE HUNDRED AN (0/100

Dollars {U.S, $ 51,300.00 ). This debt is evidenced by Bosmaves's note dated the same date as this Security Instrument
A{"Note™}, which provides for monlhly payments, with the full debt, ifoo1 paid eartier, due and payable on SEPTEMBER 22,
2027 . This Security Instrument secures to Lender: (a) the repaymer: o the debt evidenced by the Note, with interest, and
all renewa]s. extensions and modifit cations of the Note; (b) the payment of all orlier sums, with interest, advanced under paragraph
7 to protect the security of this Sccumy Inslrumem and {c) the performance o1 Rgriower’s covenants and agreements under this
Security Instrument and the. No:e .For this purpose, Borrower does hereby mortgaze, grant and convey to Lender the following
described property located in  COOK County, Illinois:

LOT 11 INBLOCK 1IN SAMUEL EICHBERG'S SUBDIV]SION OF THE NORTH 4. OF
THE WEST i/2 OF THE SOUTHWEST 1/4 OF THE NOR’I'H].'.AST 1/4 OF SECTION
29, TOWNSHIP 38 NORTH, RANGE 14 EASTOF T THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. } X L7o- 19 717 — OIS

RECOREING BOX 156
ADVANTAGE TITLE COMPANY RECORDING BOY 15
(753408
which h%is the address of 7326 SOUTH ABERDEEN AVENUE - CHICAGO
1tinois 60621 ( "Proper:;I'r:dmss.}; Gyl
|Zip Cade)
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- TOGETHER WITH all the improvements now or hereafter erecled on the propcny, and all easements, -appurtenances, and
fixtures now or hereafter a part of the property. All replacemems and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in-this Sccurity Instrument as the “Property”.

BORROWER COVENANTS that Borrower s lawfully seised. of the estate hereby conveyed and has the right fo mortgage,
grant and convey the Property and that the Property is unencumbered except for encumbrances of record. Borrower warrants
and will defend gererally the title fo the Property against all clarms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. . ‘Borrower and Lender covenant and agree as follows:

1, Payment of Prmcrpal and Interest; Prepayment and Late; Charges Borrower shall prompily pay when due the principal
of and interest on the dibt ewdcnced by the Note and any prepayment. and late chargcs due under the Note.

2. Funds for Taxes and Insurance. ‘Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day momh}y payments are due under the Note, untif thc Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments wlich may. “arain priority over this Socunty lnslrumcm 25 a fien on the Property; (b) yearly leasehold paymems
or ground rents on Liie PrOperry, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood inSurance premiums,
if any; {e) yearly mor’ga;;e insurance premiums, if any; and (f). any. sums payable by Borrower to Lender, in accordance with
the provisions of paragiara '3, in lieu of the payment of mongage insurance premiums. These items are called "Escrow liems”.
Lender may, at any time; coliec! and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for doower's escrow account under:the federal Real Estate Setlement Procedures Act of 1974 as
amended from time to time, 12 U/3.C. § 2601 et seq.. ("R"SPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the jesser amount. Lender may
estitate the amount of Funds due on tic busis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with. apphcabie law.

The Funds shall be held in an {ngtitution m"ocr deposits are. msured by a federal agency, instrumentality, or entity (includiag
Lender, if Lender is such an mstnuuon) or in any. isdsral Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not chargc Borrowcr for holdmg and aoplymg the Funds, annually analyzing the esctow account, or verifying
the Escrow ltems, uriléss Lender pays Borrower interest or th2 Funds and applicable law permits Lender to make such a charge.
However, I.cndcr may requrre Borrower 10 pay a one-time chmge for an independent real estate tax rcpomng scrvice used by
Lender in connection with this: loan, unless applicable law providi's otherwise. Unless an agreement is made or applicable law
fequires interest to be pard Lender shall ot be required to pay, B srrewer any interest o5 earnings on the Funds. Borrower and
Lender may agree in wnlmg, however, that interest shall be. p'ud on ‘e Fvnds, Lender shall give to Borrower, without charge,
an annua) accounting of the Funds, showing credits and debits to.the Fane's and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums steured by-this Secarity Instrument.

If the Funds held by. Lender exceed the amounts permitted to- be held by 'nphc'ble faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of 'ipplrcablc law. If chearrount of the Funds held by Lender at any
time is not sufficient to pay the' Escrow Ttems when due, Lender may so notify Borraw «ir i writing, and, in such case Borrower
shall pay to Lender the amount necessary: 1o make up the doﬁcnem:) Borrower thalf inike up the deficiency in no more than
twelve momhiy paymems, at Lender’s sole discretion.

- Upon payment in full of all sums secured by this Secumy lnstrument Lender shall promptiy refund to Borrower any Funds
held by Lender, If, under paragtaph 2], Lender shall acquire or seil the Property, Lender, prior i2-n4 arquisition or sale of the
Property, shall apply any ‘Funds held by Lender at the time of acquisition or sale as » credit agains®/thz sums secured by this
Security Instrument,

3. Application’ of Payments Unless apphcablc law provrdes otherwise, all payments received by Lender under paragraphs
1 and 2 shall be. apphed first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to mtcrest duc, fourth 10 pnncrpa] due, and last, to any lale charges due under thc Note

which may atram pnonly over Lh:s Secunty Instrument and Ieasehold paymenls or ground rents, if any Borrower shall pay thess
obligations in the. manner prowded in pnragraph 2, or if not pard in that manner, Borrower shall pay them on time directly 1o the
person awed - payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these paymems dn'ectly, Borrower shall prampt]y furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any fien which has pnorrt) over this Security Instrument unless Borrower: () agrees in
writing 1o the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the lien in, legal proceedmgs which in the Lender’s opinion operate to prevent the
. enforcement of the lien; or (c) secures from the holder of the lien'an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice 1dent1fymg the lien. Borrower shall satisfy the {ien or take one or
more of the actions set forth above within 10 days of the giving.of notice.

5. Buzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured ‘against Joss by fire, ‘hazards included' within the term ! *extended coverage” and any other hazards, including floods or
flooding, for which Lender rcqutres insurance. . This insurance, shnll be maintained in the amounts and for the periods that Lender
requires. The insurance camer pro\ndmu the i msurance shal] be, chosen by -Borrower subject to Lender’s approvalt which shall not
be. unreasonabty wuhheld 1f Borrower fails. to mamtam coverane ‘described above, Lender may, at Lender’s option, cbiain
coverage lo protect I.cnder s ngbts in the Property in, accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal] include a standard morigage clause. Lender shall
have the nght to hold the. pohctes and resewals. If Lender- reqmres Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make praof of Ioss if not made promptly by Borrower

Unless Lender ans Borrower othenwse agree in wntmg, insurance proceeds shall be applied to restoration or repair of the
Property damaged if the estorauon or repair is ecoromically feastble and Lender’s security is not lessened. If the restoration
Or repair is not economtc:al ‘eas.ble or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security’ [n.,tr went, whether -or not then diic, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer witia 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance pro’,eeds Lender may use the prot.ecds to repair or restore the Property or to pay sums secured
by this Security Instrument, whetfier or pat then due. The 30- day period will begin when the natice is given.

Unless Lender and Borrower otherwise a; ;e in writing, any. appttcatton of proceeds to principal shall ot extend or postpone
the due date of the monthly paymeuts referred ‘te-in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acqutred by. Lender, Borrover's. right ‘to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shall pass to'Lender tn the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservntion, Maintenance and Pr¢tection, of the Property; Borrower’s Loan Applicatien; Leaseholds.
Borrower shall occupy, estab]tsh and use the Propeny as Bo'row2r's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 oecupy the Propery a Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender othenwse agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circunistances exist whrch are beyond Borrower’s conitrol, Borower shall not destroy, damage or impair the Propetty,
allow the Property to detenorare or commit waste on the Property Burrower shall be in default if any forfeiture action or
proceeding, whether cml or crumnal is begun that in Lender's good faithjudgment could result in forfeiture of the Property or
otherwise matena]ly 1mparr the lien created by this Security Instrument or Lenifer’s security interest. Borrower may cure such
a default and reinstate, as provrded in paragraph 18, by causmg the action or proc.eding to be dismissed with a ruling that, in
Lender’s good fmth determtnatron ‘precludes. t'ortetture of the Borrower s interest inthe ] ropcny or other material impairment
of the lien created by thIS Securrty Instrument or Lender’s sccunty interest, Borrower shali aisc be in default if Borrower, during
the loan application procees, gave matenally false or inaccurate mformatton or staterents to Lender (or failed 1o provide Lender
with any material tnformanon) in connection wnh the loan evrdenced by the Note, including, but not 'imited to, representations
concerning Borrower’s occupancy -of the- Property as a principal 1 resrdence If this Security Instrument is = a leasehold, Borrower
shall: compIy wtth all the provrsmns of the lease If Borrower acquires fee title to the Property, the leasehuid and the fee title shali
not merge unless. bender ‘agrees o the merger in writing.

7. Protection of Lender’s Rtghts in the Property. If Borrower fails to perform the covenants and agreaments contained
in this Security Instrument, o there is a legal proceeding that may srgmt’ icantly affect Lender’s rights in the Property (such as a
proceedmg in bankruptcy. prnbate for condempation or forfenure or to enforce laws or regulations), then Lender may do and
pay for whaiever is necessry. to protect the value of the Property and Lender’s rights in the Property Lender's actions may
include paying aiy sums secured bya lién which has pnonty over this Security Instrument, appearing in court, paying reasonable
attorneys” fees and entenng on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so..

'Any amounts disburied by Lender under this paragraph 7 shall bccome additional debt of Borrower secured by this Security
lmuument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable with interest, upon notice from Lender to Borrower requesting payment.
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‘8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurccj %@ &hxs gccumy
Instrument, Borrower shall pay the premiums required to mamzmn the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage SLbsxanualiy equivalent to the mongagc insurance: previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is ant avmiable, Barrower shall pay to Lender each month a sum equal {0
one-twelfih of the yearly mortgage insurance premium bemg paid-by Borrower when the insurance covcrage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in leu of mortgage insurance. Loss reserve
paymenis. may no longer be requlrcd at the DptlDrl of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provxded by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain. mongage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written-agreement betwcen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall pive
Borrower notice at the time of or. prior (o an mSpccuon Speclﬁfmg ‘reasonable cause for the inspection,

10. Condemriation: The proceeds of any award or claim.for damages, direct or conscquential, in connection with any
condemnation ot otier takmg of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a 1ot iaizing of the Property, the proceeds shall be applied to the sums secured by this Secumy Instrument,
whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property iruncdiately before the aking is. equal to or preater than the amount of the sums secured by this
Security Instrument 1mmedxacely before the taking, unless Borrower and Lender olherwise agree in writing, the sums secured
by this Security Instrument shall.be rerdu ced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured |mmed1alcl} sefore the lakmg, dmded by (b)-the fair market value of the Property immediately before
the taking. Any balance shall be paid to Bomwm In the event of a partial taking of the Property in which the fair market value
of the Property immediately bet‘ore the lalrmg ic Jess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender mherw1se agree in writing cruniess apphcable law otherwise provides, the proceeds shall be applied io the
sums secured by this Security lnstrumem whether 0i-0< the sums arc then due.

1f the Property is abandoned by Bormwer, or if, afer nn"r'c by Lender to Borrawer that the condemnor offers to make an
award or settle a clmm for damages Borrower fails to rcspo W to Leudcr within 30 days after the date the notice is given, Lender
is autnorized to collecl and' apply the procceds, at its option, eit’ser to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Barrower. otherwise agree in wriling, any applicarion of proceeds 1o principal shall not extend or postpone
the due date of the manthly paymems referred to in paragraphs 1 and 2'or change the amount of such payments.

1. Borrower Not Relcased, Forbearance By Lender. Not 3 Waiver. Exicnsion of the time for payment or modification
of amomzauou of the sums secured by this Secumy Instrumem gramed by Lerder to any successor in interest of Bosrower shall
not operate to release the habxhzy of the ongmal Borrower or Botrower's successors ) interest, Lender shall not be required to
commence proceedings, agamsl any. successor in interest or refuse to extend time for paytent or otherwise modify amortization
of the sums secured by this Secunty Inslmmem by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waives of or preciude the exercise of any
right or remedy

12, Successors and Asmgns Bound; Jomt and Several Lnability, Co-signers. The covenants asu “greements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreemcms shall be joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: ' (a) i co-signing this, Secumy Instrument only to mortgage, grant and convey that Bariower's intercst in
the Property under the terms of this Secunty Tnstrument; (b)is not “personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees ‘that Lender and any other Bonower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of thiis Secumy Instrumem or the Note. wnhout that Borrower's consent.

13. Loan Charges. If the loan sccurcd by this Security Inszrumem is subject to a Jaw which sets maximum loan charges,
and that law is finally. mterprcled so that the interest or other loan chargcs collected or to be collected in connection with the loan
exceed the permitted Ilrmts, then:, (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any swms aIready collecled from Borrowcr which exceeded pcrmmed limits will be refunded to Borrower.
Lender may choose. to make this refund by reducing the prmmpal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall h'e" g:va M&Lgmﬁr by anailing
it by first class mail uniess. applicable law requxres use of another method. The notice shall be directed to the Property Address
or any. other address Borrower designates by notice to Lender, Any.notice to Lender shall be given by first.class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrawer or Lendeér when given as provided in this paragraph.

15, Governing Law; Severabilsty This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any prowsxon or-clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of thiis:Security Instrument or the Note which can be given effect
without the conflicting provision: To this end the prowsmns of this. Secumy Instrument and the Note are declared to be severable.

el g T T

g 16. Borrower's Copy.  Borrower shall be.given one conformed copy of the Note and of this Security Instrument.
N 17, Transfer of the. Property or a Beneficial Interest in Borrower If all or any part of the Property or any interest in
i it is sold or transferred (or if.a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its. option, require. 1mmed:a!e payment in full of all sums secured by this Security
Instriment. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date of this
v Security Instrument.
e If Lender exercises this opuon Lender shall give Borrawer. notice of acceleration. The notice shall pravide a period of not
: less than 30 days <011 the date the notice is delivered or mailed within' which Borrower must pay all sums secured by this Security
Instrument. If Borroyer.fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Insirv:agat witholt further notice or demand on: Borrower.

18. Borrower’s Rigr! in Reinstate. 1f Borrower meets ceriain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrumeni-w:continued at any time prior to the eatlier of: (3) 5 days (or such other period as applicable law may
specify for reinstatement) before sute of the Property pursuant (0 any. power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this. ',ccumy Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Secum} sstrument and the Note as if no; acceleration had occurred; (b) cures any default of any other
covenants or agreements (¢) pays all ‘exrerses. incurred in cnfnrcmg this Security Instrument, including, but not limited to, -
reasonable attorneys’ fees; and (d) takes sach action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reitstatemient by Borrower, this Security Instrument and the obhgatmns secured
hereby shall remain fully effective as if no accalarziion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph™17. _

19.. Sale of Note; Change :of Loan Servicer.. Tie Note or a partial imterest in the Note (together wilh this Security
Instrument) may be sold one or more tines without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coilects monhly payments due under. the Note and this Security Instrument, There also may be one
B or.more changes of the Loan Serwcer unrelated 1o a sale of e n')le If there is a change of the Loan Servicer, Borrower will

B be given written notice of the change in accordance with paragx.:;‘p 14 above and applicable {aw. The notice will state the name
and address of the new Loan Servicer and the address to Wthh pavireric should be made, The notice will also contain any other
information required by applu:dble law.

- 20, Hazardous Substances. Borrower shall not cause or pemm the presence, use, disposal, storage, or release of any
Hazardous Substances op.or.in the Property.. Borrower shall niot do, nor allow zayone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preccdmg twa-sentences shall pot apply to the presence, usc, or storage on
the Property of small quantitiés.of Hazardous Substances thal are génerally recognized v be appropriate to normal residential uses
and te maintenance of the Pmperty :

Borrower shail promptly give Lender writlen notice of any investigation, claim, <iiand, lawsuit or other action by any

o governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
i of which Borrower has actual knowledge, - If Borrower leams, or'is notified by any gOchmem“" ar regulatory authority, that
any removal or other rémediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall prompily take

all necessary remedial actions;in’accordance wuh Environmental Law.

As used in'this paragraph:20,. "I-Iazardous Substances" are.those substances defined as toxic o huvardous substances by
Environmental Law and the followmg substances: gasolme keroserie, ather flammabie or toxic petroleum prodiats, toxic pesticides
and herbicides, volatile:solvems;’ matena]s containing -asbestos or. formaldehyde, and radioactive matericls.’ As used in this
paragraph 20, “Envnmnmenral Law" means federal laws and laws of the jurisdiction where the Propenty is located that refate to
health, safety or enyironmental. protection.:’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal) give notice'to Borrower prmr to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument. (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b) the nction required to cure the defauit;
(c) a date, not less than 30 days | from the date the uotice is given to Borrower, by which the default must be cured; and
(d) that failure to core the default on or before the: date specif‘ ed in the notice may vesult in acceleration of the sums
secured by this Security Instriiment, foreclosure hy judicial:proceeding and sale of the Property. The notice shall further
inform Borrower of the right fo reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-

o
H

r
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existence of a default or any other defense of Borrower to acceleratmn and foreclosure. Ii' tfl'e‘i{:fl'tjfs hidtcured on'dr
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without [ urther demand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title ev:dence
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccumy Instrument

to Borrower. Borrower shall ‘pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Secunty Instrument _If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider-shall be incorporated into and shatl amend and supplement
the covenants and agreements of this Security: Instrument as if the tider(s) were = part of this Security Instrument. [Check

applicable bozx(es)]

Adjustable Rate Rider D Condominium Rider -4 Family Rider
D Graduzed Payfnent Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Ridne D Rate Improvemem Rider D Second Home Rider

D Other(s}) [speciiy]

'BY SIGNING BELOW, qurower acepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and revorded with il

Witnesses:

;"\\"\\—J—RL;Q /"L(J"{ (Seal)
MI AEL FLEMING , -Borrowar
VAN |

{Seal)

ATTA D. FLEMING, ' Sormowar,
STAVNG SOLEY FOR PURPOSE OF WAIVING HOb(msaﬂl:)ED
e

-Borrower

{Seal)

-Borrowar

{Space Bulow This Ling FDf- Acknowledgment} a

STATE OF ILLINOIS, DUPAGE County 55

1. , ‘ , - , @ Notary Public in and fur said county and stalé,
do hereby centify that MICHAEL FLEMING, A MARRIED'MAN

, personally. known to me fo be the same person(s) whose name(s) 1S
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that’ HE
signed and delivered the said instrument as - free ‘and voluntary act, for the uses and purposes therein set forch.

Given under my hand and official seal, this  22ND day of »Shﬁ?%ﬂ , 1997

s
4

My Commission expires: .:"1.,.._. N, S o ‘
: 5 2y Lo R LL(} X
OFFICML SEAL ( No[m-y Public i

TONYA MARIE DULANEY
rﬂomnv PUBLIG, STATE OF ILLINOIS

Feddia Mac UNIFORM INSTRUMENT

Form 3014 9/80 '
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ADJUSTABLE RATE RIDER

(LIBOR € Month Index (As Pulilished In The Wall Stract Journal} » Rate Caps)

LOAN NO. 26973678

THIS ADJUSTABLE RATE RIDER is made this 22ND . dnyof SEPTEMBER, 1997

and is incorporated into and shall be deemed 1o amens and supplcm:n: the Monrigage, Deed of Trust or Sceurity Deed (iile
"Sucurity Instrument”) of the same dale given by the undlersigned (the "Borrower") 1o secure Dorrower's Adjustable Rate Nole
{the "Note*) to

PARVISAY MORTGAGE, INC.,

IPAQR

e (the *Leraer=) of the same date and covering the propery described In the Seeurity Instrument and located at:

7328 SOUTH ABERDEEN AVENUE
CHICAGO, IL 60§21
[Property Address]

]
THE NOTE CONTAIME 'PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTULY 2/ cMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST  RATE  CAM CIIANGI‘ AT ANY ONE-TIME AND TIIE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENAN'I‘S. In addiriol: to/(br "covenants and agreetrents made in the Security Tnstrument, Borrower
and Lender funther covenant and agrcc a3 rollows.

A, INTEREST RAT £ AND M()N'I'IILY PAYMENT CIIANGES
Ttz Note provides for 4n initial interest rate of 2.190 %. The Note provides for changes in the interest
rate and the momhly payments, as folloWs:

4. INTFREST RATF AND M()NTHL\' PAYMENT (.HANGI

{4) Change. Dutss

The interest rase [ w1ll pay may changc on MRRCH' 22, 1978 wand on that day every  6th
month thereafier.. Each date on which my interest rate could change is called a “Ch/nge Latn

(B) The Index -

Beginning witly the first Change Daie, my interest raie will- be based on an Index, Tl *arex® Is the avcragc of interbank
offered rates Tor 6 month 1.5, dollar-denominated deposits in the London marker (*LIBORY;, av/published in The Wall Streer
Journal. The most recent Index figure available as of the first business day of the mionlth immiediately preceding the month in
which the Change Dai¢ occurs 18 called the "Cursent Index.”

{f the Index is 1io longer available; the Note Holder will choose a new index that is hased upon comr'""tlt Information,
The Note Holder will: give me notlee of this choice.

{C) Culculation of-Chunges

Before cach Change Date, the Note Holder will caleulate my new inierest rate by adding 8IX AND ONE QTARTER

percentage point(s) ¢, 6,250 %) to the Current Index, /ihe Note
Hoider will ﬂun round the resull of this addition 1o the nearest one-cighth of one percentage paint (0.125%). Subjeet (o the
Timits stated in Section 4(D) below, this rounded amount will bs my new Interest rate until the next Change Date,

The Note' Halder will then determine. the amount: of the munthly payment that would be sufficient to repay the unpaid
principa that F am expcc(cd lo owe Al thie Change Date in full on thc Maturlty Date ot my new interest rate in substanfally cqual
payments, The result of this calculation will be the new armount af my monthly payment.

(D) Limits on Interest Rate Changes |

The interest mie [ am requited to pay o the first Clinnge Date will not be areater than 10.99%0 % or Jess
than 9.990  %. Theredfter, wy interest rate wll! ntever be increased or decreased on any single Chonge Dage
by more than - ONE percentage poin(s)
(  1.000 %) fram the rate of imercst § have been paying for the preceding & months, My
inferest rate will never be greater than 15.990 %, nor less than 9.990 %.

(£} Effective Date of Chunges

My new interest rate will become effective on cach Change Dale, | will pay the amount of my now monthly payment
beginning on the first monthly payment date after the Change Date yntil the amount of my monifily payinent changes again,

{1 Notice of Changw:

The Note ]lulder will deliver or ‘mail to me a nolice of nny changes in my interest rate and the amount of my monthly
payment befare the effective dnle of any ch.mgc. The notice will include Information required by law io be given me and also
the telephane number of a person who will answer any question’t may have regarding the notice.

: . BN ;Mi
SURTINTATE ATOSTARLE HATE RIQER « LIROR & MO INDEX (45 PUBLISHED 1Y T1E WALL STHELT HATUNALY « Single Fuily « FNAMA Uniforst Lntroment :2»"'] h.-.-“}‘
ERALASEM
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I TRANSFER OI‘ THE PROPERTY OR A BENEF!C]:\LW TEREST IN BORROWER
Uniform Covenant 1708 the Security Insteument is smended to réad s follows:

Tenusfer of the Property or a BenefTclal Tnfecest in Borrower, If all or any pant of the Propenty or any inkerest in 11 1
soli or Irnsferred {or. If & beneficil intcrest In Borrower is sold or transferred and Horrawer Is not & natural person) without
Lender's priar writien consent, Lender may, at its aption, require immediate payment in fild of alt sums secured by this Secwrity
tnstrument, However, this optian shall o1 be exercised by Lender if exercise is prohibited by federal taw as of the dote of this
Security Instrument. Lender a%so shall not exercise this option ifi (a) Borrower causes to be submitted 10 Lender information
required by Lender o evaivnie the intended transferen. as if 2 new loan were being mude o the rransferee; and (b} Lenader
reasonably determines thal Lendsr's security will not be impukcd by the loan assumption and that he risk of a breach of any
pavenant or agreernent in this Seourlly [nstrument is acceptible 1o Lender,

To the extent permitied by spplicable lnw, Lender nmy charge a rensonable fee as a condition to Lender's consent to the
toun assumption. Lender sise may require. the transferee (o stgn an assumplion agreement that s acceptnble te Lender and that
chligates the transferce to keep all the promises and agraements made in the Note and in this Security Instrument, Borrower wil)
comtirae 30 be obligated. undes ihe Note-and s Security lnsirument unless Lender releases Borrower i writing,

I {Saler exercises the option to require immediate payment i fult, Lender slssl give Dorrower notice of accelerntion. The
netice skall reavide a perlad of nol fess than 30 days from the date the notice s delivered or mailed within which Barrower musi
pay all sutas seeured by this Securily Instrument, If Botrower fabls to pay these sums prior 1o the cxplration of this perlod,
Lender may ir oke any remedies peemitied by this Security Instrament without further notice or demand on Borrower,

BY SIGNING 0B)V0W, Borrawer accepis and agrees to the terms and covenanis contained in this Adjusiable Rate Rider,

% i ) {Scal)

“KMYCHREY FLEMING “Burruucr

(Seal)

+ Rotivwer

{Seat)

+ Bagtvwer

{Seal)

« Bitruwee

MULTISTATE ADUSTABLE RAYE KIDEK « LIBON & 3100 TNDEX (AS PUBLISHED IN THE WALL STRUET JOUKNALY « Stagle Vaeniy - F1A Uniforin lnstrument
BNMANH
' Tage 20i 2
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% THIS 1-4 FAMILY RIDER is made this 22ND day of SEP‘I‘EMBER , 19 97,

ln@nd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (lhe "Security
»- ~Instrument”) of the same date given by the unders:gned (the “Borrowcr") to secure Borrower’s Note to
- . EDPARKWAY MORTGAGE, INC.
[ &1sa0a (the "Lender™)
~of the same date and covering: the Property described in the Security, lnstrument and located at:
7326 SOUTH ABERDEEN AVENUE
CHICAGO,TL 60621
{Proposty Adllmss]

1-4 FAMILY COVENAMSQ_ In addition to the covenants and 'a‘greemems made in the Security Instrument, Borrower and
Lender further coveriant and agree as follows:

B A. ADDITIONAL PRCPERTY. SUBJECT TO THE SECURITY INSTRUMENT. In addition o the Property described in
i - (he Security Instrument, the Lol'o“'mg items are added to the Property ‘description, and shall also constitute the Property cavered by
< the Security Instrument: bmldmc, aterials, appliances and goods. of ¢very nalure whatsoever now or hereafter located in, on, o
k2 used, or-intended to be sed in"conpzction with the Property, mcludmg. but not limited to, those for the purposes of supplying or
o distributing heating, _coohng, clcctn. iy, gas, water, air and light, ﬁre prevention and exiinguishing apparatus, security and access
! contral apparatus, plumhmg. bath tubs, vater heaters, water closcts sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, s10rm wmdows storm 0rors, screens, blmds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or he eafter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of tae "roperty covered by the Security Instrument. All of the foregoing together.
with the Property described in the Security Instrument (cr the ! leasehold estate if the Security Instrument is on a leasehold) are referred
1o in this 1-4 Family Rider and the Security Instrument as tae "Property

- 2 B. USE OF PROPERTY; COMPLIANCE WITH LAW, BJ;‘ower shall not seek, agree to or make a change in the uge of
. the Property or its zoning classu' canon unless Lender has agreed i voriting (o the change. Borrower shall comply with al} laws,
. {‘:ji ordinances, regulations and requm-mems of any govemmcntal body al.gl <ahle 10 the Property.

: - C. SUBGRDINATE LIENS, Except as permitted by federai Iaw Borrzwer shall not allow any lien inferior to the Sccurity
;' Instrument to be perfected against the Property without Lender’s prior written pe’ mistion.

- D, RENT LOSS lNSURANCE Borrower shall maintain insurance against rent loss'ir addition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is acieter:

F. BORROWER’S OCCUPANCY Unless Lender and Bori'ower otherwise agree in writing, the Fist sentence in Uniform
Covenant 6 concerning Borrower s occupancy of the Property is “deleted. Al remaining covenants and 2givements set forth in
Umform Covenant 6 shall remain in effect.

G ASSIGNMENT OF LE.ASES Upon Lender's request, Bon'ower shall assign to Lender all leases of the Property and all
security deposits made in connecnon wuh leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing. lcases and to, execute new leases, in Lender 's sole discretion. As used in this paragraph G, the word "lease”
shall' mean "sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS, APPOIN’I'MENT OF RECEIVFR, LENDER IN POSSESSION. Borrower absolutely and

uncondmona]ly asszgns and trmnfers 10 Lender all the rents and revenues ("Rents”) of the Property, regardiess of to whom the Rents

-of the Property are payable. Borrower authorizes Lender or Lender s agenis to collect the Rents, and agrees that each tenant of the

‘ Property shall pay the Rents to Lendcr or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given

Borrower notice of default pursuant to paragraph 21 of the Secumy Instrument and (ii) Lender has gwen natice to the tenant(s) that

the Rerits are to be paid.to- Lender or. Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for addmonal secunty only. '

Fotm 3170 9/50-
i3t

MULTISTATE 74 FAMILY RIDER - Funnla MaeIFroddla Mac Unifarm: !nstmmem
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If Lcnder gives notice of bwgnla\&l)rr(ogrﬁ) ERLgr:cclcﬁ blﬁorrgv:erggl B&Xﬂ%ﬂwb psgrusige Jor the
benefit of Lender only. to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Rems { the Property; (iii) Borrower agrees that cach senant of the Propenty shall pay ail Rents due and unpaid to Lender
or Lender’s agents upon Lender's wrilten demand to the tenant; (iv) unless applicable law provides otherwise, all Rents coliected
by Lender or Lender’s agcnts shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, mc!udmg, but not limited to -attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and mainienance costs,
 insurance premiums, faxes, assessmems and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any, Judxcxally appomted receiver shall be lable to account for only those Rents actually received; and
FokE(vi) Lender shall be entitled to have a receiver appomled 10 take possession of and manage the Property and coltect the Rents and
"L profits derived from the Propeny without any showing as to the madequacy of the Property as security.

If the Rents of the Propcrty are not sufficient to cover the costs of taking control of and managing the Properfy and of collecting
the Rents any funds expended by Lender for such purposes shall become indebredness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covcna.m 7.

Borrower represents and warrants that Borrower has not cxccuted any prior assignmeni of the Rents and has not and will not
perform any act that would. prevent Lender from exercising its rights under this paragraph.

Lender, or Lendér's ,{gents or.a Judnuallv appointed receiver, shall not be required to enter upon, take controt of or maintain
the Propeny before or afier giving notice of default to Borrower. ‘However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any tiwue-when a default-occurs. Any apphcanon of Rents shali not cure or waive any default or invalidate
any other right or remedy. of Leuder, This assignment of Rents of. the Property shall terminate when all the sums secured by the

Security lnstrument are paid in full,

L CROSS-DEFAULTP_ROVIS_ISH. Borrower’s default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instruner. rud Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and! agrees 1o the terms and provisions contained in this 1-4 Family Rider.

A Mo Ly “— (Seal)

“MICHEEL FLEMING Bomowar

(Seal}

-Borrower

(Seal)

Barrowsr

(Seal)

«Borrowor

" MULTiSTATE 1.4 FAMILY RIDER - Fannle Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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