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This Modification of Mortgage prepared by: /D, Dieken

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED SEFTR#RER 1, 1997, BETWEEN MGDSF Partnership

{referred to below as. "Grantor"), whose address is 2528 Soiib-27th Avenue, Broadview, IL 80153; and The

Mid-City National Bank of Chicago (referred fo below’ as "Lerdzr"), whose address Is 7222 West Cermak
Road, North Riverside, IL 60546.

MORTGAGE. Grantor.and,Lender have éntered into a mortgage dated M4v-i5, 1997 (the "Mortgage”) recorded in

Ceok County, State of lllinoig-as fellows:”

Morigage tecorded 5/18/90 as document #90232234, along with Assignment of Rents recorded 5/18/90
as document #30232235, with the Cook County Recorder’s Office

REAL PROPERTY: DESCRIFTION, The Morigage covers the following describec” rext property (the "Real
Property") located:in Cook County, State.of filinois:- -

The North 194.0 feet of the South 630: feet of the West 300 feet of that part £t the East.1/2 of the
North: Zast 1/4.0f Section 21, -Townsmg-as'Morih‘-'.-_ﬂan e 12 East of the Third Prliicipal Meridian, lying
East o! and;_adﬁolmng the Easterly right of way"fine ol the Indiana Harbor Belt Raursad Company, in
Cook County, litinois.

The Real Property or its address is commonly known as-2528 South 27th Avenue, Broadvlew, IL 60153. The
Real Property tax identification number-is 15-21-202-066.

MODIFICATION.: Grantor and Lender hereby madify the Mortgage as follows:

Modification to change ferms o 1.0%:aver prime- varlakle with a floor of 7.0% and celling of 12.0%,
amertized over 15 years with a balloon balance: due at the end of 5 years..

'CDNTINUJNG.sVAL;‘IDI'I';Y.;-,‘._Excecsat- as‘expressly: modified-above, the terms of the original Mortgage shall remain -
unchanged and infuil.force:ana effect. Consent by Lender to this Modification does not waive Lender's right to
require. strict- performanceof the.:Mortgage as: changed. above - nor obh%ate Lender ‘to make. any. future
modifications, Nothing: in:this-Modification -shall. constitute'a; satisfaction of the promissory note. or ‘other credit
-%Freement'secured_,.b -the:Mortgage: (the:"Note™). It is;the:intention of Lender to retainas.fiable all partles to the .
ortgage ‘and all ci;a ies, makers and:endorsers to. the:Note, including accommodation parties; unless a party is”
expressly released b¥3 Lender’in writing: . Any maker oriendorser, incfuding accommodation makers, shall nof be
. by -virtue of ‘this: Modification. . If ‘any. person; who'signed the original Mortgag,e .does not_sign-this -
Acx ’ P&sons signing below: acknowledge:that this Modification'is given ‘conditionally, based on the -
representsjien to Le at the non-signing person consents to the changes and pravisions of this Madification -
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_'.::' or otherwise will not be.released by it. This waiver applies not anly to any initial extension ar modification, but also
;1o all such subsequent actions.

j EACH: GHANTDR ACKNDWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MOHTGAGE AND EACH GRANTOR AGREES TO ITS TERMS

N /,éu 2 g
- William D. Murphy, General Parjp€r 7

By: vas
Michael DelGludu.r ueneral Partner

o AN

Dougias J/Fink, General Partner

By: @{f ht/’/z,/dww

Ralph ti/énraslo, General Partner

LENDER
The Mid-cmj Natlonal Bank of Chicago-

~ Authorized Officér-
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Loan No 51822 (Continued)

PARTNERSHIP ACKNOWLEDGMENT

STATE OF )
S ) ss
COUNTY OF )
On this - day of : , 19 , before me, the undersigned Notary Public, personally

appeared William D. Murphy, General Partner of MGDSF Par!nershlp, Michae! DelGludice, General Pariner of
MGDSF Fartnershlp, Douglas J. Fink, General. Partner of MGDSF Partnership; Ralph Gervasio, General
Partner of MGDSF Partnershlp, and ﬂenald Stelner, Genera! Partner of MGDSF Parlnership, and known to me

‘to be partners o designated agents of thie partnershlp that executed the Modification of Mortgage and

acknowledged the Mﬂdiﬁcation 1o be the' free and voluntary act and deed of the parinership, by authority of statute
or its Partnership Ko tnrnent ‘for the .Uses and’ purposes. therein mentioned, and on- oath stated that they are
authorized to execute this Moditication and in fact executed the Modification on behalf of the partnership.

By ‘Residing at

Notary Public in and.for the State o

My commission expires

LENDER ACKNOWLEDGMENT

STATE OF i ¥

- )ss

COUNTY OF J

On 'this day ol , 19 . before me, the undzesigned Notary Public, personally
appeared _and known to me to be the

authorized: agent: for the Lender that executed the wlthln and foregoing ingtrumant and_ acknowledged sazd :
instrument to be the: free and. vofuntary act and deed of. the sacd Lender, duly authorizes tv the Lender through its
board of directors or etherwise. for the uses and purposes’ thereln mentioned, and on cath s'ated that he or she is
authorized-to executs this sa!d instrument and that the seal'affixed is the corporate seal of §7d Lender.

By Residing at

Notary Public in and for the State of

My commission expires

LASER PRO Fle% 4.8, Pa‘r & T.M; Off,, Ver. 3.24 (c) 1997 CFI-ProServices, Inc. Al rights reserved
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