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Thia instrument waa propared by,
CHASE MANHATTAMN MORTEAGE CORPORAT IOM
15441 94'TH AVEMUR

ORLAND PARK, IL 60462

KETURN T(H

CHASE MANIATTAN MORTQAQE CORPORNTION
1500 NORTH 19TH STHRERY

MONROE, LA 71201

ATTENTICN: l"INl\L_C':"T 'TCADION DEPTL3, SCUTH
_&Q{a {1 QZTLD‘_‘ . e Spuce Awne This Line Yor Recording Dain)

MORTGAGE 60408811
1604088110

'FHIS MORTGAGE ("Seaurity Instrement”) is given on  September 29, 1997
The mortgagor is

PHILIP R RUSSO,
VICTORIA 1. RUSSO, HIS Wivh

("Borrower"},

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organlzed and existing
wler the laws of  the State of New Jarvsey g wiose address is

343 ‘THORNALL 8T EDISON, NJ 0BB37 ("Lender*).
Borrower owes Lender the principat suw of

Bighty-8Six Thousand, and 00/i00 Dollars
(US. § 86,000.00 ). This debt is evidenced by Borrowee’a sate dated the spme date as this Securdy

Instrument {"Note™), which provides for menthly payments, with the (all debt, i nocadd-enrdier, due and paynble on

Octeber 1, 2027 This Security Instrumment secures to Lender: (n) the repayisasiied e debr evidenced by the Note,
with interest, and oll renewals, exiensions md modifications of the Nate: ¢b) the payament, el other sums, with fnerest,
advanced under Paragraph 7 to protect the seeurity of thia Securley lustrament; wd (e} the perfurmpsee of Borrower's covennnls
andd ngreements under this Security Instrurent nn(rlhu Note, For l?\i.‘i purpose, Borrower does hereby mectpage, prant and convey

to Lender the following teseribed property located in

COOK Connty, Minois:

UNIT 501 IN THE 3100 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED

ON A SURVEY OF 'THE FOLLOWING DESCRIBED REAL ESTAUE: BART OF LOT
1 AND ACCRETIONS THERETO OF LAKE FRONT ADRITION BEING A
SUBDIVISION OF SUB-LOT 1 (EXCEPT THE SOUTH 33 FEET THEREOF) COF
THE ASSESSOR’S SUBDIVISION O LOTS 1 AND 2 OF THE CITY OF
CHICAGO SUBDIVISION QF THE HEAST FRACTIONAL 1/2 OF SEQCTION 28,
TOWNSHIP 40 NORTH, RANGE 14 BEAST OF THE THIRD PRINCIPAL MERIDIAN
LYING WEST OF THE WESTERLY LINE OF LINCOLN PARK IN COOK COUNTY,
TLLINOIS, WHICH SURVEY I8 ATTACHED AS EXHIBLT “A* 1O THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24999699
TOGETHER WITH IT6 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
Sewe Attached Legal Description
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which s the address of
1100 N LAKE SHORE DR 501, CHICAGO, IL 60657 (" Propesty Address”);

TOGETHER WITH nll the Tmprovements now or hereafter eeected on the property, wid all ensements, appurtenances,
and fixtures now or heeenfter a part of the proporty, All replacements and adddiclons shall nlso be cavered by this Security
Instrument. All of the toregolug s refurred to {n this Securlty Instument us the "Froperty”,

BORROWER COVENANTS thut Borrower Is Iawfully seised af the estute hereby conveyed and has the tight to
mortgnge, grant and convey the Property sud that the Property i unencumbered, exeept for encumbranees of record, Dorrower
warennts and will defend geneeally the title to the Proporty againgt all claims and demusnds, subject 10 ary encombrances of record,

THIS SECURITY INSTRUMBEN'T combines untform covenants Tor national use and pon-uniform covennnts with limited
vorintions by jurlsdiction to consthtute & uniform seeurity Instrament covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree ns Tollows:

L Payment of Peinclpal el Interests Peepayment wnd Late Charges, Borrower shall prompily pay when due the
principal of and interesi on the debt evidenced by the Note and any prepuymest and lue charges dug under the Nole,

2. Funds €or Taxes und Insuranes,  Subjeet to applicable lnw ar 1o o writien waiver by Lender, Borrower shall pay
1o Lender on tho day ronthly paymonts nre due under the Note, until the Note Is paid In full, o sum ("Funds®) Tor: (n) yearly
taxes and assessments wiizh may atain pelority over this Securlty Instrument ns o lien on the Property: (hy yearly leasehohl
payments or ground remis zithe Peoperty, | any: (¢) yearly hazurd or property Insurnnee premivms; (d) yearly flood Insurance
premiums, it anys (0) yenriy anorighge insurance premivms, i any; and (1) any sums payuble by Barrower to Lender, iy
seeordanee with the provislonso farageapl 8, 10 lteu of the pryment of mortgnge insurance premiums, These ems sre called
"fiscrow ltems,"  Lender may, atany tme, collect and hold Funds In an pmount not o exeeed the maxinum amount o lender
for a federally related movigage loki may require for Borrower's escrow aceount under the (edernl Renl Estute Settlement
Procedures Act of 1974 as nmended frovi D 1o thie, 12 U.S.C. 82601 of seq. ("RESPA™), unless nnother lnaw that applies to
the Funds sels o lesser amount, 1 so, Lenzier muy, ot wny thme, collect and hold Funds in an amount not (o exceed (he lesser
amount, Lender may estimare the amount ol Fana: due on the busis of current duia and reasonable estimates of expendiiures of
funire fiscrow Items or otherwise [n necordunee with npplicable law.

The Funds shall be beld in an insihution waase deposits are insured by i federn! agency, instramentality, or eadty
(including Lendor, iF Lender is such an Instittion) orinapy Federal Home Loan Bank,  Lender shald apply the Funds to pay the
Cscrow llems, Lender way not charge Bogrower for hiolaing nad applying the Funds, annually anolyzing the escrow sceount, or
verlfylng the Escrow Items, unless Lender pays Borrower luteiesi on the Funds and applicable taw permits Lender to make such
a charge. Howover, Lender may require Borrower to pay i cae-(ime chuege far an independent rent estate ks reporting service
used by Lender inconnection with this loan, unless applicable law provides othrwise, Unless an agreement is made or applicable
taw requires Inierest 10 be puid, Lender shail not be reguired to payaloirower any interest or carnfngs on the Funds, Borrower
and Lender may agree In writing, however, thal interest sholl he pmic‘or the Punds,  Lender shall give (o Borrower, without
vharge, an annual decounting of the Funds, showlng crecdits and dehits 10 2ae Funds and tie purpose for which each debit 1o the
Funds wos mode,  The Funds are pledged as additlonal security for all sumi-seenred by this Securily Instrament,

[ the Funds held by Lender exceed the amounts permitted 1o be held by cpplicable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicablo law, 11 2dount of the Funds held by Lender ot any
time is not sulficlent 1o pay the Escraw ltems when due, Lender may so notily Rortowas i writing, fnd, in sueh chse Borrower
shall pay to Lender the amount necessary to make up the deficiency.  Borrower shalt ik up the deficiency in no more than
tweive monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums securcd by this Seeurity Instrament, Lender shatl, rempily refund to Borrower any
Funds held by Lender, 1f, uwnder Paragraph 21, Lender shall nequire o sell the Property, Lenuer, priar to the nequisition or sale
of the Property, shall apply any Funds held by Lender at the time of aequisition or sale as a eredii agrinst the sums secured by
this Security Instrument,

3, AppHentlon of Payments, Unless applicable law provides otherwise, al! payments received by Lender under
Parageaphs | and 2 shatl be npplicd; first, to any prepayment charges due wider the Note; secont, 10 muounts puyable under
Paragraph 2; third, to interest due, fourth, to principal due; and Inst, to any late charges due under the Note.

4, Charges; Liens, Borrower shull pay alf tixes, assessments, charges, fines and impositions attributable (o the Property
which may aunin priority over this Security [nstriment, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the wanner provided in Paragraph 2, or if not paid in that manner, Borrower shell pay them on time directly tothe 5y
person owed payment. Borrower shall prompily furnish to Lender all notices of wmounts 10 be paid under this paragraph. Il -y
Borrower makes these payments directly, Borrower shall prompily furnish ta Lender receipls evidencing the payments. -

Borrower shall prompily discharge nny lien which has priority over this Security Instrument unless Borrower: (o) ngrees p,
in writing to the payment of the obligation secured by the Yien in a manner acceptable 1o Lender; (b) contests i good faith the y
tien, by or defends against enforcement of the len in, fegal proceedings which In the Lender's opinion operate to prevent the =
enforcement of the ilen; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to =
this Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien whick may attain priorily over i"‘_
this Seewrity Instrument, Lender may give Bortower a notice Ideniifying the lien. Borrower shall satisfy thie lien or (nke one or
more of the actions st forth above within 10 days of the giving of natice. &

5, Hnzard or Property Insurance, Borrower shall keep the improvements now existing or herealler erected on the @
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. Property insured againt loss by fire, hazards included within the term "exiended covernge” and any other hazards, Including
floods or flooding, for which Lender requires insurance. Vhis insurance shall be maintuined in the amousts and fur the periods
o thast Lender requires, The insurance carrier providing the insueance shali be chiosen by Borrower subjeet (o Lender's approval
* which shall not be wrreasonably wlithheld, 11 Borrower fails 1o maintain covernge deseribed sbove, Lender mny, a Lender's
¢ option, obtaln coverage to proteet Lendet's rights (n the Property i secordance with Pargraph 7,
All insurance pollcies and rencwals skall be acceptable 10 Lender and shall include a standurd morignge clause, Lender
shall have the right to hold the policies and renewals, 1F Lender requires, Borrower shndl promptly give o Lender all receipts
of pald premivms and renewad notiees, I the event of loss, Borrower shall glve prompt netice fo the insurrnee carrler sl
o Lender, Lender may make proof of loss W not made prompuy by Borrower,
' Unless Lender and Borrower utherwise agree ta writing, insurance proceeds shall be applied to restorntion or repoir of
the Property domaged, i the restaratlon or repalr is economiually leastble i Lemder's securily is not lessened, 17 the restoratlon
or repair is not cconomienlly fensible or Lum‘cr's securiy woulil be lessened, the insurance proceeds shall be apptied to the sums
secured by this Seeurity Instrument, whether or ot then due, with any excess pald to Borrawer, 1 Borrower abandons the
Property, or does not nnswer within 30 duys n notice from Lender that the fnsurnnce earsier has offered to settle a claim, then
Lender may colfeet the {nsurance proceeds, Lender muy use the proceeds to repair or restore the Property ar to pay swins seeured
by this Security Insipament, wlwlrwr or not then due, The 30-day period will begin when the notles is given,

Unless Lescder nnd Borrewer otherwlse agree In writing, any applientdon of proceeds to prinelpal shall not exyend os
postpone the due date ofthe monthly payients referred 1o jn Pasrgraphs | and 2 or change e amount of the payments, 11 ander
Paragraph 21 the Propersy is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage
to the Property prior o the sequisktion shal) puss 1o Lender o the extent of the sums seeured by this Security Instrument
immedintely prior 10 the negaation,

6, Occupiney, Preaeraation, Malntenanee and Protection of the Propeety; Borrower's Lonn AppHeation;
Lenscholdy, Borrower shall ocoupy, eatabiish, nid use the Property as Borrower's principal residence within sixty dnys afier the
execution of this Securlty {nstrumestand shadl continue to occupy the Property us Borrower's principal residence for ot leust ane
year after the dale of oceupancy, unless Gender otherwlse ngrees In weitfng, which consent shall noi be unreasotably withheld,
ar wnless oxtenunting ciramsinnees exist whict: are beyotkl Borrower's control, Barrawer shil) not destroy, damage or impnir
the Property, allow the Property (o deteriorate, or ¢ommlt waste on the Property, Borrower shindl be in defuult |f ""f forfehure
action or proceeding, whether civil or criminal;-s bagin thin In Lender's gomrfulth Judgment could result In forfeiture of the
Property or otherwise materinlly Impuir the Hen ceetea by this Securtly Instrument or Lender's security inerest,  Borrower niay
cuge such a dofnull and rolnstate, ay provided in Parngrueis 48, by vousing the aedon or proceeding 1o be disinissed with & ruling
that, in Lender's good faith determination, precludes farienure of the Borrower's interest in the Propeny or other muerinl
impuirment of the lien ceeated by thls Secorlty Instrument o7 Lewder's seeurity interest, Borrower shidl also be by defuudt iF
Barrawer, durtug the Joan applleation process, gave maluelnlly-Lalse or neceurate Information or siatomests (o Lender (or fuled
to provide Lencler with any mueriul informatlon) in connection Vi e foan evidenced by the Noto, Ineluding, but not limited
(o, represontutions concerning Borrower's oceupancy of the Propenz o s principal resldence, 0 this Security Insirament Is on
o leasehold, Borrower shadd comply whh il the provisions of e legse.” 1 Borrower sequires fee thle o the Propenty, the
tonsehald i the fee thie shall not mergo unlesy Leader ngrees to the mesger i writing,

7, Pratection of Lender's Rights In the Property. 7 Borrower Gabla 1o peeform the covenants and agreenienty comalned
i this Securlty Instrument, o there I8 0 legal procecding et may sigaificnntly ulfect Lender's rights In the Property (such n
o proceeding in bankruptey, probete, for comdemnation or forfelure or 1o enforee Sawa or regulinions), then Lender nmr do andl
iy for whatever Is aecessary 10 prolect the value of the Property mnd Letder's vighis i the Propesty.  Lender's netiots may
nefude prying any sums secuted by o len whieh hos priovity over this Security (steamens, pipenciog in court, paylng reasonable
sitorneys’ Tees and eiterlng on the Property to make repairs, Although Lesder may take aitfon under this Baragraph 7, Lender
doey not have to do s, Any artouints dishiesed by Lender under tis Paragraph 7 shall beeommie additonnl debt of Borrower
secared by this Securlty Tnstrument.  Unless Borrower and Lender agres 1o other terms of paymeit, these amaunts sill bear
interest from tho dme of disbursemont n the Note rude and shadl be payable, with interest, upon notlee from Lender to Borrower
requesting payment,

K. Mortgage Insurnnee, 1 Londer required morignge Josurange as o conditien of making e Xan sceured by this
Seenrity tnstewmmont, Boreower slall pay the premiums requbred to malnaln the mortgage insurmge b effect- 15-%r any reason,
the mortgoge Insyrance covernge togulred by Lender Japses or censes w be i elfect, Borrower shall puy the premiumy required
to obinin covornge substantially equivalont to the morigage instrance previously i effect, it a cont sulmumlmly eibvalent 1o the
eost to Borrower of the morgage insurance previously I effect, from wn aliernale morigage insurer npproved by Lender, I
substantially equivalont morigage Insurance covorage 18 not avadlable, Borrower shull puy o Lender euc{\ month o sum equal t©
ane-twolfth of the fuurly morigage insurance premivm being pald by Botrower when the Insuennee coverage tapsed or censed 10
be in effeet,  Lender will accept, use and retadn these payments as o loss reserve [ le ab morigage Insurmce,  Loss reserve

payments may no longer be required, ot the option of Lender, if nmﬂfugc tnsstranee covernge (In the mmount m for the period

that Lender requires) provided by a tnsuter approved by Lender aguin becomes avallable and fs obtained, Borower shall puy
the promiums required w0 nmlmni;) morigage insurance In effeet, or (o provide a loss reserve, uail the requirement for mangage
Insuranee unds in nceordance with wy written agreement between Borrower wd Lender ar applicable nw,

9. Inspection, Lender or its agont may moke reasouable entries upon and Inspections of the Property,  Lender shall
glve Borrower notice at the time of or prior o an tespection specliying rensonuble cause for the inspection,

10, Condemnation, The proceeds of any award or elalm for dunnges, direet or cansequentinl, in connection with any
condemnation or omer taking of wny part of the Property, or (or conveyance i e of condemmation, are hereby nssigned and
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_ shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securily

! Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the property in which

the Tair market value of the Property immediately before the taking is equal to or greater than the ameunt of the sums seeured

by this Seeurity Instrument immediacly before the taking, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the procecds multipticd by the follewing fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair marke! value of the Property immediately
before the taking, Any balance shall be paid 10 Borrower., In the cvent of o partial 1nking of the Property in which the fair market
value of the Property immedintely before the taking is less than the smount of the sums secured immediately before the taking,

i unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd

to the sums secured by this Security Instrument whether or not the sums are then due,

If the Praperty is nbandoned by Borrower, or if, after otice by Lender ta Borrower that the condemnor offers to make
an awnard or setile o ¢lnim for damages, Borrower [ails to respond to Lender within 30 days alter the date the notice is given.
Lender is muthorized 10 coilect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred o in Paragraphs | and 2 or change the amount of such payments.

11, Borrowse Not Released; Forbearance by Lender Nod a Walver,  Bxtension of the time {or payment or
modification ol amortizat'an of the sums secures) by 1his Securily Instrument granted by Lender 1o any suceessor in inerest of
Borrower shall not operaieiovelease the linbillty of the original Borrower or Borrower's successors in interest. Lender shall not
be required (0 cominence proecedings agninst any suceessor in interest or refuse o extend time for payment or otherwise modify
amortizatlon of the sums secured by this Security Instrument by reason of any demand made by the origlnal Borrower or
Borrower's successors in interest. vy forbearance by Lender in exercising any right or remedy shali not be a waiver of or
preciude the exercise of any right or (rriedy.

12, Successors and Assigns Boval; Joint and Several Linblity; Co-Signers, The covenants and ngreements of this
Security Instrument shall bind and henefiv k¢ successors and assigns of Lender and Borcawer, subject to the provisions of
Parageaph 17, Borrower's covenants and agreziwents shall be joint and several,  Any Borrower who co-signs this Securly
Instrument but dacs not execule the Note: (1) is co-signing this Securlty Instrment only to morigage, grant and convey thit
Borrower's interest in the Property under the tertis o this Security Instrument; {b) Is not personully obligated (o puy the sums
seeured by this Security Instrument; and (c) agrees at Depder and any other Borrower may agreed 1o extend, modify, lforbear

“or make any accommodntions with regard (o the terms 0 his Seeurily Instrument or the Note withoul the Borrower's consent.

13, Loan Chavges, £ the loan secured by this Security-iastrument is subject to a faw which sets maxtinum toan charges,
and that law I5 finally interpreted so that the interest or other Dann charges collected or to be collected In connection with the loan
exeeed the permitted Hmits, then: (n) any such loar charge shall be txduced by the amount necessary 1o reduce the charge o the
permitted Limit; and (b) any sums alrendy collected fiom Borrower whichexceeded permitted Hmits will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal cwed under the Nute or by making o direet  payment to
Borrower, [f a refund reduces principat, the reduction will be treated as « partial prepayment without aty prepayment chirge
under the Note,

14, Notices. Any notice (o Borrower provided for in this Seeurity Instrupiens shall be given by delivering It or by mailing
it by flest class mail unless applicnble Tuw requires use of nnother methad, The woties shall be direeted to the Property Address
or any other addeess Borrower designates by notice to Lender. Any notiee to Lender's'ini! be given by first clnss madl to Lender's
address stated hereln or any other ndkdress Lender designates by notice 1o Borrower, Ay zotlee provided for In this Securlty
nstrument shall be deemed 1o have been given to Borrower of Lender when glven as provided In this parugraph,

13, Governing Luw; Severabllity, This Security Instrument shall be governea by isderal Jaw and the tnw of the
Jutlsdiction in which the Property is located. [n thie cvent that any proviston or elause of this Secuslty Instrument or the Note
confliets with applicable Jaw, such conflict shull not affect oher pravisions of this Seeurily (nstrrient or the Note which can be
glven effect without the conflicting provision, “To this end the provisions of this Security Instrument 2atdhe Note nre declared
to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securliy Insirament,

17, Transfer of the Property v u Beneflcial Interest in Borrower, 17 ol or sny purt of the Propery or any interest
in it is sold or trassfeered ¢or 1 n benelelal tterest in Borrower i sold or transferred and Borrower s not n natural person)
without Lender's prior writien consent, Leader nny, ut its option, require immedinte payment i full of all sums secured by thls
Security Instrument, However, this option shall not be exereised by Lender I exerelse Is prohibited by federal law as of the date
of this Security Instrument.

[f Lendor oxercises this option, Londer shall give Borrower natico of sceeleraion. ‘The notice shall provide a period of
ot Tess than 30 days from she date the notice fs delivered or majled within which Borrower must pay all sums secured by this
Securlty Instrument. 11 Borrower fails to pay these sums prior 1 the explration of this period, Lender mny Invake any remedies
pormitted by this Securhty Tnstrument without further notiee or demund i Borrower,

18, Borrower's Right to Refnstute, 11 Borrower meels certain conditions, Borrower shall have the right to have
enforcement of thiy Security Instrument discontivued ut any Hine prior 1w the eatlier oft () § days (or such other period wa
npplicnble Ty mny specity for reinstatement) belore sale af the Propenly pursuant to unir power of sile contatved n this Security
Ingsruiient; or (b) entry o1 n Judgment enforcing tis Securlty Instrument, Those conditlons are thit Borrower: (1) poys Lender
all sums which then would be dus under this Seeurdty Insteument nnd the Note as 11 no aecelerntion had aceureed; (b) cures any
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default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Seeurity Instrument, including, but
not timited to, reasonnble mtorneys’ feess and (d) takes such action as Lender may reasonubly rcquﬁ‘c 1o ussure that the Hen of
this Security Instrument, Lender's rights i the Property and Borrower's obligation to pay the sums secured by this Securlty
Instrument shall continue unchanged.  Upon relnstatement by Borrower, this Security Instrament sud the obligations seeured
hereby shall remain Tully effective as I no accelorntion had occurred, However, this right to relnstate shall not apply in the cuse
of accelerntion under Paragraph 17,

19, Sale of Note; Chunge of Lonn Servieer, ‘The Note or a partinl interest In the Note (together with his Securlly
Instrument) may be sold one or more thiues without prior notice to Borrower, A snle may result in a change fn the entity (known
as the “Loan Servicer") that colleets monthly payments due under the Note and this Securily Instrument, There also may be one
or more changes of the Loan Servicer unrelated o u snle of the Note, 1 there Is o change of the Loun Servicer, Burrower will
be given written notlee of the change in accordance with Paragraph 14 above and applicable law, The notlce will state the hrne
andl acldress of the new Loan Servicer and the nddress to which payments should be made, ‘The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not couse or permit the presence, use, disposal, stornge, or release of any
Hazardous Substances on or In the Property, Borrower shall not do, nor altow nnyone else to do, anylhing affecting the Property
that is in violntlon of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or stornge on
the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residentinl uses
snd to maintenance ol tae Property,

- Borrower shaty promptly give Lender written notice of any investigation, ctuim, demand, twsuit or other action by any
governmental or regulatcry azency or private party involving the Property and nny Hazardous Substance or Environmental Law
of which Borrower has actval <nowledge, If Borrower learns, o is notified by any governmental or regulutory authorily, thal
any retmoval or ather remedint’on af any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions inaccuidance with Environmentai Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substunces by
Envitonmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxle pesticides
and herbicides, volatile solvents, materials crataining nsbestos or formaldehyde, and radionctive materials,  As used in this
pacogeaph 20, "Environmented Law" meaus federa! laws and laws of the jurisdiction where the Property is Jocated that relate 1o
health, safety or environmentat protection,

NON-UNIFORM COVENANTS. Borrowe: i Lender further covenant and agree as follows:

21, Acecleration; Remedies, Lender shall give patlee to Horvower prior to aceeleration followlng Borrower's breach
of any covenant or ogreement in this Security Jnstrument (but not prior to nceelerntion under Parngraph 17 unless
applicable law provides otherwise), The notice shall specifys (a) the defanlt; (b) the action required to cure the defuuit; (c)
a date, not ess than 30 dnys from the date the notice Is glven-<u Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified 37 hic_notice may result in acceleration of the sums secured
by this Sccurity Instrument, foreclosure by judicial proceeding snd zale of the Property, The notice shalt further inform
Borrower of the right to reinstute after necelerntion and the right to ouseit in the foreclosure procecding the non-existence
of a defnult or any other defense of Borvower to nceelerntion and foreclesvre, I the default is not cured on or befure the
date specificd in the notlce, Lender at its option may require immedinte paymestin full of alt sums secured by this Security
Instrument without further demand and may foreclose this Securlty Instruient by judicial proceeding, Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
tn, reasonnble attorneys’ fees iwnd costs of title evidence,

22, Release, Upon payment of atl sums secured by this Security Instrument, Lerides <hall release this Seeurity Instrument
without charge to Borrower, Borrower shall pay any recordation cosis,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in (hie Property.

24. Riders to this Security Instrument, If one or more riders are execuled by Borrower pid recorded together with this
Sccurity [nstrument, the covenants and agreements of cach sueh rider shall be incoiporated into and-=hudimend and supplement
the covenants and ugreements of this Security [nstrument as if the rider(s) were a part of this Security Insisument.

The following riders are attached:
Adjustable Rate Rider Condoninium Rider

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Fonu 3014 9790
C-1305LT Page 5 of 6 (Rav, 10/94)
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BY SIGNING RELOW, Norrower neeepts und agrees 1o the werms il covennnts contained in this Securlty Instrament
aned v any rider(s) executed by Borrower snd recorded with It

ool o gl M

PHILIP I RUSSO

i vemrm S iocieow This Edine Fur Aekpon ilgonent)

STATE OF ILLINOIS, County of COOK L
38!

J

[, the Undersigned, n Notary Public i s for said county wihsute, do hereby certify tha

PHILIP R RUSSO,
VICTCRIA 1. RUSSO, HIS WIFE

personally known to me (0 be the same person(s) whose nnme(s) is(are) subserbed to the foregotng Instrament, appeared before
me this day in person, and peknowledged that he/she/they signed and delvered the said instrament a4 13, her, their free and
voluntary aet, tor the uses and purposes therein set forth,

Given under my hand and officlal seal, this 29 h day of  gept embM‘ 1997

My Commission explires: R, “"‘”‘W
' DIFICIAL SEAL § Al A

l:nl: | l"! l.-’\m'\.l l i Nodary Public

M J

T TARY PHILIC, TATE O T NG S

‘ {HH w-mun Apr, s |
VUV Y SV

Prepared By:

ILLINOIS-SINGLE FAMILY-INMA/PHLMC UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER

- (Flest 7 Yeurs Fved)

(1 Yeur Trensury Indes o Risty Cup) 60408811
7/1 ARM witk Recast Option 16040887110
THIS FIXED/ADIUSYTAGLE RATE RIDER iy macle this 29th day of Septamber,
1597 v i 18 ingorpodnied Yo and siali be deemed o amend and supplement the Mortgage, Deed of

Trust or Security Deed {the "Seeuriy Ipstrument”) of the smne date piven by the undersigued (e “Borrower”)
to seeure Borrower's Adjustabile Rate Hote ¢the "Note ) to

CHASE MANHATTAN MORTGAGE COPPORATION (the "Lender”)
of the same dete and covering the property deserioed in e Seeurlty Instrument and locaed al

3100 N LAKE SHORE DR 501, CHICATC, IL 60657

hganly Adkitera)

THE NOTE CONTAINS PROVISIONS ALLOWING FOXCTHANGES IN THIE INTEREST RA'TE
ANDUTHE MONTHEY PAYMENT, 'THE NOTE LIMITS i AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE A'l' ANY ONE CTIME ANT TR MAXIMUM RATE THE
RORROWER MUST PAY,

ADUITIONAL COVENANTS, I ackdithon to the covennnts niwl agreemems mraindn the Securily Instrament,
Rorrowor and Lender further coverant and ngree y follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noto provides for an inltlol interest rate of
Seven and Three-Quarters 1750 %
The Note provides for eliatges i the Interest rate aned the monthly puvments, as follows:
d  INTEREST RATE AND MONTHLY PAYMENT CHANGEN
(A) Chunge Datey
The interest rate 1 will pay sy chunge on the firgt day of - Ootober 2004, und on thit day every
Fath month therealtor,  Buch die on which my Interest rate conld ehinge is eatled *Change Dnte,”

MULTISTATE FXHIADIUSTABLE RATE RIDER-NONCONVERTINLB/ASSUMANLE y
ELTHR () Tage | ol X (reqiliwes $/90) P
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securilies adjusted to a constant maturity of | year, as made availuble by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is ealled the “Current index.” If the Index is no longer available, the Note Holder will choose o new index
which is based upon comparabie information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before_each Change Date, the Note Holder will calculate my new inlerest rate by adding
Two and Three-Quarters
percentage points ( 2.750 ), "he Margin", 1o the Current Index. The Note Holder will then
roundl the resuis of this adgdition to the nearest one-cighth of one pereentage point (0.125%). Subject (o (he limits
stated In Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Hailer will then determine the smount of the monthly payment that would be sufficient to repay
the unpuid principat init 1 am expected to owe at the Chunge Date in full on the maturity date ol my new interest
rate in substantially equat payments, The result of this cateulation will be the new amaunt of my monthly payment,

(D) Limits on Interzst Tate Chonges

The interest rate 1 am ve/nized to pay at the first Change Date will not be greater than
Ten and Three-Quartzus
or less than
Four and Three-Quarters 4.750 o,
Thereafter, my inlerest rate will never Leincreased or deereased an any single Change Date by more than (wo
percentage points (2,0%) from the rate of interzst-1 have been paying lor the preceding twelve months, My interest
rate will never be greater than
Twelve and Three-Quarters 12.750 %,
or less thon the Margin,

(E) Effeetive Date of Changes

My new interest rate will become effective on cach Charge Date, | will pay the amount of my new monthly
payment beginning on the first monthly pryment after the Change Pate until the amount of my monthly pay ment
changes again,

(F) Notice of Changes

‘The Note Holder will detiver or mail to me a notice of any changes iv'myinterest rate and the amount of my
monthly payment before she effeciive date of any change. The notice will inglede information required by luw 10
be given me and also the title astd telephone number of a pesson who wittaniwer any question | may have
regarding the notice.

(A) Until the Interest rate is changed from a fixed rate to an adjustable rate on<ie Tiist change date, Uniform
Covenant 17 shall be as follows:

Trans he Property or u Bepelicinl Interest.

I all or any part of the Property or any interest in it is sokd or teansferrd (cr if a beneficial
interest is sold or transferred) withowt lmmediate payment in full of ail swms secuired by this Seenriy Instrument,
Lender may call all such sums immedintely due and payable,

Il Lender exercises this right, Lender shall glve Borrower notice of aceeleration, Tl notice shall
provide n period of not fess than thirty (30) duys {rom the date the notice is delivered or matled withiniwiich the
Borrower must pay nll sums secured by this Security Insirument, 1f Borrower fiils to pay these sums prior (o the
expiration of this perlod, Lender muy invoke any remedics permitted by this Securfly Tnstrument without further
notice or demand on Botrower,

(B) Once the interest rate changes to an ndjustable rate, Uniform Covenant 17 deseribed In (A) above shall

10.750 ¢

MULTISTATE FINEDZATIUSTADRLE RATE RIDER-NONCONVERTIRLEZASSUMANLL
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then cease to be In effect and Uniform Covenant 17 stisdl instend be as follows:

T I!.[ s)r !]"' ])[ﬂp!u d ] wipfie Ja]

il or any part al the Property or any Interest in 1t Is sold or iransferred (or i o benefictal
interest is sold or transferred) without innediate payrment in full of all sums seeured by this Seeurlty Instrument,
Lendes may call all such sums inmediately due and paynble.

I Lender exereises tis vight, Lender shall give Borrower notiee of aceelerntion, ‘The notice shall
provide a perlod of not fess than thirty (30) days from the dite the notice 13 delivered or malled within which the
Boveower must pay all sums secured by this Securlty Instrument, I Borrower fils to pny these sums prior to the
explentian of such period, Londer mpy invoke any remecies permitied by this Security Instrument without further
notlee or demand on Borrower,

Alter the first Change Date, the Lender shall not exercise this right il () Borrower cuuses (o
be submitted to Lender information required by Lender to evaduite the intended transferee as i a new foan were
being made to-the teansferee; and (b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumgtlon and it the visk of a breach of any covennnt or agreement in this Securlly Insirumens is
neeeplable io Letdler,

T the, extent permitted by applicable faw, Lender may ebarge n reasonable fee nyg o condition to
Lender's consent to the jeciasswmption, Lender may also require the transferee 1o sign an assumption agreement
that Is acceprable to Lendut o4 that obligntes the transferee 10 keep all the promises and agreements made in the
Note and in this Security Instwment, Borrower will continue jo be obligated wider the Note and this Security
Instrument uness Lender reienses Borrower in writing,

BY SIGNING BELOW, Borrower_nceepts and agrees o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

e Hortoner

-
7 A / : o . 7
%4‘2’? // Y/ L g X /éz;g;wzr '

PHILIP R RUSSO VICTOKRTA L RUSSO

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLEAASSUMARBLE
CT0800 (5197) Page 3 of 3 [replaces 596)
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CONDOMINIUM RIDER 60408811
1604088110
THIS CORDLMINIUM RIDER fs minle this 29th ty of
Saptember 1947 il I8 incorporated inte and shall be deemed (0 amend
supplement the Mortgage, Deed of Trust or Security Deed (the "Security fnstrutsent™) of the same dute glven by
e undersigned (e "Borme=i™) to seeure Borrower's Nele (o
CHASE MANHATTAN MORLTGAGE CORPORATION
a corporation organized and existing under the laws
of the state of New Jergay
(the "Lander") of the sime date and coverieg e Properly deseribed in the Securty Instroment sl Toeated i
3100 N LAKE SHORE DR 501, CHICAGO, Il 60657 gty Al

The Property incluces o unit i, sogether with an undivided interest in the common elements of, o condominium
project known ns:

DARIEN APARTMENT CONDOMINIUM

Manwe of Conkusinlum Proges
(the *Conduminlum Projeet™). 11 the owners association v other enaty which sets for the Condeminium Project
(the "Owners Associntion") holds tie to property lor the benelt or wae of its members or shareholders, the
Praperly also includes Borrower's interest In the Owners Associntion i tie uses, proceeds amnd beneliis of
Borrower's interest,

CONDOMINIUM COVENANTS, Tn uddition 1o the covennnts il agreemeats made n the Sceurlly
Instrument, Borrower and lender fusther covennnt ad agree ns follows:

A, CONDOMINIUM OBLIGATIONS, Borrower shull perform all of Borrower's obdigat'aas under the
Condominium Projests's Constituent Documents, ‘The *Constiluem Documents® are 1he: (1) Decluration or any
other document which crentes the Condominium Project; (1) by-lnws; (1) code of regulndons; <) other
equivalent documents. Borrower shalt promipily pay, when due, all dues and assessments imposed pursiant to the
Constituent Documents,

B. HAZARD INSURANCE, So long ns the Owners Assocition maintains, with a gencrally aceepted Insurance

MULTISTATE CONDOMINIUM RIDER-Single Family Foon V00,00
oo LT £3756) Poge | af ) (Replaces 1Y)
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carrier, # "master” or "blanket® policy on the Condominium Project which Is salisfactory 10 Lender and which
provides instirance coverage in the wmounts, for the periods, and agalnst the hazards Lender requires, Including fire
and hazards Inclisded within the lerm "extended! coverage,” then:

(i) Leader walves the provision in Uniform Covenant 2 for the monilily payinent to Lender of the yearly
premium installments Yor hazard insurance on the Property; and

{th) Borrower's obligmion under Uniform Covenmit § 1o maintsin hizird insuranee coverage on the
Praperty is decined sniisfied 10 the extent thay the reguired covernge is provided by (e Owners Assochilon policy.

Borrower shall glve Lender prompt notice of any lapse in required hszard insurance coverage,

(n the eveat of  distribution of hazard insurance proceeds in ek of restoration or repair foltowlng a loss
to the Propetty, whether to the unkt or 1o common elements, any proceeds payable to Borrower ure hereby assiged
and shall bepaid to Lender for mpplication to the sums secured by the Sceurlty Instrument, with any cxcess pald
to Borrower,

C. PUBLIC LIASIDITY INSURANCE, Borrower shall take sueh aetons as may be reasonible 1o Insure thi
the Owners Assoclaiten nnlataing o publlc Habitity Insurance poliey neceptable in form, amount, id extent of
covernge 10 Lender,

D, CONDEMNATION, The praveeds of any awnrd or cluim for dumages, direel or conseguentisl, payable to
Dorrewer in connectlon with any coraemantion or other taking of all or any frart of the Property, whether of the
wnlt or of the common elements or for iy onveyanee tn Hew of condemuation, ree hereby assighed and shal! be
il o lender,  Such proceeds shall buwptied by Lender 1o the sums seeared by the Security Insirament s
provided in Uniform Covennnt 10,

B, LENDER'S PRIOR CONSEN'T. Borrower shndhnat, excent alter netiee 1o Lender and whth Lender's prlor
written consent, elther parthion or subdivide the Projierty or consent 10

(B the abandonment or terminthon of the Condemblum Project, except for nbmdoniment ar terination
required by Inw in the cose of substaiial destruction by Jrecor olher caswalty or in the ¢ase of 4 tiklng by
condesnnation or etilnent demaln;

(11 any antendmsent (o any provision of the Consthuent dovavents 1 the proviston {s for the express benelil
of Lender;

(it terminaton of professlonal management ool assumpticn oisellningement of the Owners
Assoclation; or

(bv) any uction which would hnve the etfeet of rendering the publie Hasiliy iraurnee coverage maintained
by the Owners Associntion unaceeprable (o Lender,

1, REMEDIES, I Borrower does not pay condominfum dues aid assessiments swhen dug e Lender mny pay
them. Any toouns disbursed by Lencer under this pacagraph F shall become adiions) dent el Porrower secured
by the Security sirument, Unless borrower and Lender sgree (o otier terms of payment, these wsoums shall bear
interest Trom the date of disbursement ot the Note rate wnd stalf e payable, with inlerest, upon ponee fions Lender
o Borrower reguasting puyment,

MULTISTATE CONDOMINIUM RIDER-Shgle Fumlly et VK o
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BY SIGNING BELOW, Borrewer nccepls and ngrees 1o the terms and provisions contained in this
Condominium Rider.

%M@”/{M /L..Zw« L & 4»_»*

PHILIP K RUSSO _AMICTORIA L RUSSO

MULTISTATE CONDROMINIUM RIDER-Singhe Bamily Foom 1640 9%
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