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RECORD AND RETURN™O:

FIRST QUALITY

NORTGAGE COMPANY, INC,

234 WEST CERMAX
CHICAGD, ILLINOIS BOB1§~" .

Prepared by:
SHILMAN YUAN
CHICAGO, IL d0816

652 3684

MORTGAGE

THIS MORTGAGE ("Security Inst-unvent") is givenon  SEPTEMBER 29, 1997 . The mortgagor is
NEAL C. NEALIS
AND RANDEE J., NEALIS, HUSB2NWD AND WIFE

("Borrower™). This Security Instrument is given to
FIRST QUALITY MORTGAGE COMPANY, INC

which is organized and existing under the laws of THE STATF OF ILLINOIS , ind whose
address is 234 WEST CERMAK
CHICAGO, ILLINOIS 60616 (*Luonder”), Borrower owes Lender the principa! sum of
FIFTY SIX THOUSAND SIX HUNDRED AND 00/100

Collars (US, § 56,600.00 )
This debt is evidenced by Borrower’s note dated fhe same date as this Security Instrument (“Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and puynble on  OCTURER 1, 2012
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by %ae *ote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to
protect the security of this Security nstrument; and (¢} the performance of Borrower's covenants and agreements under this
Securily lnstrument and the Note, For this purpose, Borrower doos hereby mortgage, grunt and cenvey to Lender the following
describec property located in  COOK County, Jliinois:
SEE ATTACHED LEGAL DESCRIPTION.

Parcel 1D #:
which hus the address of #1509, 233 EAST ERIE , CHICAGO Btreat. Qlty ,

”linOiH ‘ 60611 Zip Coda ("Prupc"y Addl’ﬁﬁﬁ"):

ILLINQ|S-Sip Iy FNMA/FHLMC UNIFORM
Ity . INBTRUMENT Farm 3014 95/80
m.aﬂm. 10608 Amendad 8/96
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* this Seonrity fnstrument, Londur vy give Borrower o notice idontifying the lien, Borrower shitll satisfy the lien or take one or
moro of the actions sat forth above within 10 days of the giving of notice,

5, Hiaard or Property Invurtince, Boreowor shull keop the improvements now oxisting or horeafter erected on the
Broperty insurad against loss by fro, huaeds included within the torm “extended covorugo” mnd uny other huznrdy, ineluding
Nouls or flooding, for whiel Lender requires insuraney, ‘Thin insurinco shall bo puintained in th amounts snd for the poriods
that Lendor requires, The insueunce earrlor providing the innrince shatl by choson by Borrowoer subject to Londer's approval
which shall not be wnreisonably withholl, [f Borrowor fidls o owintain coverngo doseribed above, Londor miny, at Lender's
aption, ohtain coverngo to protect Lendoer's rights In the Propoerty in uceorduncs with putngraph 7.

ANl insurunco policios und ronowals shull bo uceptable to Lender wnd shall include n standand mortguge clauss, Lendor
shall huvo thoe right to hold the policies snd renowals, 11 Londor requires, Borrowor shill prompily give 1o Londer sl receipts of
puit proaiums snd ranewal notices, In the event of {oss, Burrower shull give prompt notice 1o the insurnes carrier und Londor,
Lunder may mako proof of loss if nat aude prompily by Borrower,

Unless Lendor nndd Borrower othorwias agrev in wriling, insuranes proceeds shull bo applied w restorsion or repair of the
Propeety damaged, iF the restoration or ropuir i3 sconomivilly fuusiblo and Lender's securlty is not lessonsd, I the restoration or
ropuir I8 not econsinicilly foasible o Londor's security wonld bo Jossened, the insuranes proceeds shall be applied to the sums
seeured by this Seeurity Instrumont, whuthor or not thon duo, with sny excess paid to Borrower, | Borrower abandons the
Property, or does not wwver within 30 days o notice from Lendor that the insurasies carrior his offuied to settlo u claim, then
Lender may collect the fawnance procecds. Londer mmy use the proceeds o ropair or restors the Properly or 1o puy sums
seeured by this Securily tnstrumuon?, whother or not then due, The 30«huy period will bogin when the notico is given.

Unless Londor und Borrowe: ctherwise agreo in writing, any application of proceeds to principul shall not oxtend or
postpons the due date of the monty payments reforred to in parngrupha 1 and 2 or chungo the amount of the pryments, 1f
undor puragraph 21 the Proporly I8 uequiteed by Londer, Borrowor's right 1o any insuranes policies and proceedd resulling from
damage to the Proporty prior to the ncquisition shall prss to Lendur to thy extent of the sums secured by this Seeurity Instrament
immedintoly prior 1o the nequisition,

6. Occupuancy, Preservation, Malntenance vad Protection of the Property; Borrower’s Lonun Application; Leaseholds,
Borrowor shell cccupy. vstalslish, nnd use the Property n Borrower's principal residence within sixty dnys afior the oxecution of
this Security Instrument and shall continue 1 occupy 1o Pioperty ns Borrower's principul residence for at least ane yenr aftor
the date of oceupancy, unless Lendor otherwise agrees in wriing, which consent shall not he unrensonably withiheld, or unless
oxlemmting circumstances oxist which aro boyond Borrower's sontrol, Borrower shadl not destroy, damage or impuir the
Property, ultow the Property to doleriorts, or commit waste dnlos Property, Borrower shall be in defuult if uny forfeiture
attion or proceeding, whether civil or criminnl, is bogun that in Losder's gooit faith judgment could result in torfeiture of the
Property or otherwise matorially ioypaie the len ereated by this Seeurity doiamont or Lender's security interesl, Borrower may
cure such a dethubt and reinstale, as provided in paragemph 18, by causing thesetion or proceeding to be dismissed with 4 ruling
that, in Lunder’s good fuith determinntion, precludes forfeiture of the Borrovor's interest in the Property or other mnterial
impairment of the lien created by this Secunty Instrument or Lender's seeurity-intorest. Borrowor shull also be in default if
Borrower, during the loan application process, guve melerially false or inncourate infosrmtion or stnsements to Lender (or fuiled
to provide Lender with any material information) in connection with the toan evidenced by the Note, inchuding, but not lindd
to, repeasentations concerning Borrower's occupancy of the Proporty us w principal residen e, 1 this Security Instrument is on n
lenschold, Borrower shall comply with all the provisions of the lease, If Borrower wcquiens fee tithe o the Property, the
fensuhold and the fes title shall not mergy unless Loender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property, 1f Borrower fuils lo perform the covenants wn! sessements contained in
this Securily lusirument, or there is a legal proceeding that may significautly sffeet Londer’s rights in'the Property (such us a
aracesding in bankruptey, probate, for condemnmtion or forfeiture or to enforce tnws or regulations), then Lander may do and
pay for whatover is necessary to protect the value of the Property and Lender’s rights in the Property. Leader's actions may
include paying any sums secured by o lien which has priority over this Securily Instrument, appearing in court, paying
reasonablo attornoys' fees and entering on the Proporty to make repuirs, Although Lender may take action wnder this paragraph
7, Lender does not have {o do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additiona} debl of Borrower secured by this
Security Instrument. Unless Borrower und Lender egree to other terms of payment, these nmounts shall bear interest from the
date ol dishursement at the Note rate and shall be payuble, with interest, upon nolice from Lender to Borrower requesting
payment, '

8. Mortgage Insurance, It Londer required mortguge insurunce as % condition of muking the loan secured by this Securily
[nstrument, Borrower shall pay the premiums required to maintuin the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage iequired by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to

@a -BR{IL} waon) Pegadol 8 Form 3014 9/90
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* Lendor's address stated hersin or any other ckiress Lender dosignates by notics 1o Borrower, Any notice provided for in this
Security [nstrumont shall be desmed to havo been given to Borrowor or Lendor when given us provided in this pasagraph,

IS, Governing Law; Severabilily, This Seeurity Insteument shalt bu governed by federal Iaw and the law of the
jurisdlction ig which the Property is located, In the event thut any provision ar clunse of this Security lustrument or the Now
« gonflicts with applicablo law, such conflict shall not alfect other provisions of this Security Instrumuent or the Note which can be
given uffect without the conflicting provision, To this end the provisions of this Security wtrument and the Note wro dechared
" to he sevetable,

16, Burrower’s Copy. Borrower shudl be given ons conformed copy of s Nots and of this Security Instrument,

4, 17. Transfer of the Property or i Beneficinl Interest in Borvower, If all or uny part of the Property nr nny interest in it
io iasold ar tennsforred (or i€ a benofielul interest in Borrowsr is sold or transferred wnd Borrower is not a nature) person) withow
Londor's prior weitton consenl, Lendor may, al its option, reguire immediste payment in full of all sums secured by this
Security [nstrumont, Howovor, this oplion shill not bo oxoreised by Londor iF vxorchis I8 prohibited by fedorul lnw us of the date
f thiv Security Ingtrumont,

1f Londor oxoreisos this vption, Londer shall glve Borrower notice of accolormtion. The nolico shall provide u poriod of not
foss than 30 days tion the dute the notice is dolivared or muiled within which Borrower must pay all sums socursd by this
Security Instrument, 7 Barrowor luils to puy thess sums prior (o the expirstion of this poriex], Lundor may invoko any remedies
pormittedd by this Securizyirztriment without further notice or demand on Borrower,

18, Borrower's Right 4 Reinste, 1 Borrowoer meets cortain conditions, Borrowor shall huve the right to huve
onforcomont of this Securily tantzumont discontinued at uny time prior ta the waetior oft (0) 5 days (or such ather period s
applicable law my specity for rapstatomont) boforo salo of the Property pursuant to any powor of sale contained in this
Security tnstrumont; of (b) entry ufa jushunent enforeing thiv Security Instrument. Those conditions vre that Borrowae: (w) pays
Lendor ol) sums which then would bo Cus usder this Seourity Instrument and the Note ax if no seeolomtion lind occusred; (h)
guros uny dofault of nny other covenants or apreaments; () puys all expenses incurred in onforelng this Seeurity Insirament,
ishuding, bt nol limited 1o, roasonablo wttoreys fees; und (d) tukos such netion ay Lendor nuy reavonably require to assure
that the lion of this Securily Instrumont, Londor's eishua in the Proporty and Bogrewsr's obligation 1o pay the sums secured by
this Security Instrumont shall continue unchungee. Uron roinslutwinent by Boreower, this Security fnatrument and the
obligntions securod hwreby shail ronuin fully otfective woit no secelorition hid veenrred, Hiwover, this right to reinstato shuhl
not wpply in the caso of aceolortion under paragraph 17,

19, Sule of Note; Chunge of Lown Seevieer, The Natoor o putind intorest in the Nole (together with this Seeurity
Instrument) may bo sold one or more Himes without prior notles i Parrower. A sale muy rosult in o <hango in the entity (known
us the *Lown Servicer) that collectn monthly payments due under tis Mito und this Security lstrument, There wlso may be one
or more changos of the Loan Servicor unrolnted to o salo of the Noto, [F4bore is w chunge of the Loun Survicer, Burrowor will be
given written notice of the change in secordancy with paragraph 14 nbove sad applicable Tnw, The notice will stato the name amd
atlross of tho new Loan Servicor und the sddress to wlhich payments should ‘o mnde. The notice will also contadn any other
information required by applicable lww,

20, Huzardous Substonees, Borrower shall not causs or pormit tho presency,xa, disposal, storuge, or release of any
Huzardows Substances on or in the Proparty, Borrower shall not du, nor allow neyeso elso o do, unything affecting tho
Propoerty that is in violation of any Lnvironmontul Law, The preceding two sontonces slall zot apply to the presence, use, or
storuge on the Proporty of smatl quantitios of Huzuedous Substanees thit aro generally recopaized to be nppropriate to normal
residontin uses nd Lo maintonnnce of the Proporly,

Borrowor shall promptly give Lender writion notice of any investigution, claim, demund, liwraitcor other nelion by any
governmoental or rogulatory agency or private purty involving the Property and nay Hazardons Substaies er Environmentsl Law
of which Borrowor has actusl knowledge. 1f Borrowor luarns, or i notified by any govemmental or regulviary nuthority, that
any ramoval or olher romediation of any Hazardous Substuncs affecting the Propetty ix necossary, Borroweraimdl prompily take
#ll necessary romedind uctions in necordnnes with Bavironmental Liw,

As used in this preagraph 20, *Huanrdous Substances” nee thase substunces delined ws toxie or huzandows sbstances by
Environmental Law ancd the following substancos:  gusoline, koroseno, other finmmalle or toxie petroloum products, toxic
pesticidos and horblgides, volutile yolventy, muterials contwining asbestos or formaldehyde, and mdlonctive matorinls, As used in
this pargriph 20, "Environmental Law" means federn) Jaws nnd s of the jurlsdiction whore the Property is located thn
rulite fo iwalth, safety or snvirommentnl protection,

NON-UNIFORM COVENANTS. Boriowor and Lunder further covenant and agreo ax follows:
21, Aceelerntion; Remedies, Lender shall give notice to Borrower prioe to accelerntion following Borrower’s breach
of way covenand or agreement in this Security Instrument (but not prior to neccleralion under puragraph 17 unless
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 1505 %K THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FULLUKING DESCRIBED REAL ESTATE;

ALL OF THE PROPERTY ANU 5PACE LYING ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL
PLANE HAVING AN ELEVATIOUN OF 11%.30 FEET ABOVE CHICAGD CITY DATUM (RND WHICH I8
ALSO THE LOWER SURFACE OF WHL PLOOR SLAB OF THE NINTH FLOOR, IN THE 26 STORY
BUIDLING SITUATED ON THE PARZEL OF LAND HEREINAFTER DESCRIBED) AND LYING WITHIN
THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED CF iLOTS
20 TC 24 AND LOT 25 (EXCEPT THAI FART OF LOT 25 LYING WEST OF THE CENTER OF THE
PARTY WALL OF THE BUILDING NOW STAN/ G THE DIVIDING LINE BETWEEN LOTS 25 AND
26), TOGETHER WITH THE PROPERTY AND SPLCE LYING BELOW SAID HORIZONTAL PLANE
HAVING AN ELEVATION OF 119.30 FEET AROVE PUICAGC CITY DATUM AND LYING ABQVE
CHICAGO CITY DATUM (AD WHICK PLANE QOINCIDES WITH THE LOWEST SURFACE OF THE
RGOF SLAB OF THE 8 STORY BUILDING SITUATED N SAID PARCEL OF LAND) AND LYING
WITHIN THE BOUNDARIES PROJECTED VERTICALLY UpMARD OF THE SOUTH 17.96 FEET OF
KFORESAID PARCEL OF LAND, ALL IN THE SUBDIVISIOMN OF THE WEST 284 FEET OF BLOCK
3%, (EXCEPT THE EAST 14 FSET OF THE NORTH 80 FEET LHEREOF), IN KINZIE'S ADDITION
TO CHIQAGO IN SECTION 10, TOWNSHIP 35 NORTH, RRIGER a4, EARST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED XS COCUMENT NUMBER
26017097 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST I TRE COMMON ELEMENTS.

PARCEL 2.

EASEMENT FTOR THE BENEIFT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY WALL RS
ESTABLISHED BY AGHEEMENT BETWEEN EDWIN B. SHELDON AND HEATON OWSLE' RECORDED
AUGUST 11, 1892 AS DOJUMENT 1715549 ON THAT PFART OF LOTS 25 ANG 26 I3 aMZIE'S
ADDITION AFORESAID OCCUPIED BY THE WEST 1/ OF THE PARTY WALL, IN COOR CUUNTY,
LLuUINDIS

BARCEL 3

EASEMENT FOR INORESS AND EQRESS FOR THE BENRFIT OF PARCEL 1 AS SET FORTH IN THE
DEZLARATION OF CONVENANTS, CONDITION, RESTRICTIONS, AND EASEMENTS DATED QCTOBER
1, 1581 AND RECORDED OCTOBER 2, 1881 AS DOCUMENT 26017894 AND AS CREATED BY DEED
RECORDED AS DOCUMENT NUMHER 26017895
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this  29TH  duyof SEPTEMBER , 1997 ,
nnd s incorporated imo and shall be desmed to amend and supplement the Mortgage, Du,d of Trust or Security
Deed (Uio "Security Instrumont") of the snme dats given by the undoersigned (the "Borrower") 10 securo

Borrowaer's Note to
FIRST QUALITY

MORTGAGE COMPANY, INC.
(ho "Lender™)
of the sume dute and covering the Property deseribed in the Security Instrumunt snd located at:

#1509, 733 EAST ERIE, CHICAGO, ILLINOIS 60611
Property Address

The Property inviudas o unit in, together with wn undivided interest in the common elements of, o condominium
praject known us:
STREETERVILLE CENTER

Naine of Condeminlum Projent
(the "Condominium Project"), (1£ the. awners association or ather entity which acts for the Condominium Project
(the "Owners Association") hold title_to property for the benefil or use of its members or sharcholdars, the
Property also inclides Borrowor's idterest in the Owners Association and the uses, proceeds und benefils of
Borrower's intorest,

CONDOMINIUM COYENANTS. i ddition to the covenants aml ugreements made in the Security
Instrument, Borrower and Lender further covepsat-and agree as follows:

A. Condominium Obligations, Borrowor -sicll perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Fonstituent Documents® ure thes (i) Declaration or any
other document which creates the Condominium Praject; £i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall prompily pay, when-¢ae; all dues and nssessmenls imposed pursuant fo the
Constituent Documents,

B. Huzard Insurance, So long as the Owners Associntion muintaing, with o generaily nccepted insurance
currier, u “master” or "blanket” policy on the Condominium Projeet :which is sutisfuctory to Lender and which
provides insurance coveruge in the amounts, for the periods, and ngains! 1%e hnzards Lender requires, including
fire and hazards included within the term "extended coveruge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the inorithly payment to Lender of the
yearly preminm installments for huzard insurunce on the Property; and

(i) Borrower's abligation under Uniform Covenant 5 1o maintain haziee insuronce coverage on the
Property is deemed satisfied to the extent thut the required covernge is provided by (the Dwners Association
policy.

Borrower shall give Lender prompl notice of any lapss in required hazard insurance covernge

In the event of a distribution of hnzard insurance proceeds in liew of restoration or repair follaving a loss to
the Property, whether to the unit or to common eloments, any procesds payabls to Borrower are hereby assigned
and shall be paid to Lender tor application to the sums secured by the Security Instrument, with any excess paid to
Borrowor,

C. Public Linbility Insurnnce, Borrower shall take such actions as may be reasonable to insure that the
Owners Associntion maintains « puhlic linbility insurance policy ncceptable in form, amount, nnd extent of
covernge to Lender,

MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannle Mao/Freddie Mao UNIFORM INSTRUMENT Form 3140 9/30

Bage 1 of 2 nes
VMP MORTAAQE FOMMS - £3131203-0100 - (@00)621-7291 .
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