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State of Iinois MORTGAGE 1318841300729

1101905

THIS MORTGAGE ("Securily Instnuimeni™ is given on September 25, 1997
The Mortgagor is

MARTIN MORA A Single Person

SYLViIA TOBIAS A Single Person

MATILDE MORA BONDOEEODEXXNE MARRIGD 0 SILBESTRE TONCHE JR.

MA

("Borrower"), This Security [nstrument is given to

Mortgage Experts, Inc,
. A Corporation

which is organized and cxisting under the laws of  ILLINOIS »and
whose address Is 4311 N, Milwaukes, Chicago, IL 60641
("Lender"), Borrower owes Lender4oe orincipul sum of
ONE HUNDRED SEVENTY FOUR THOUSAND THREE HUNDRED SIXTY EIGHT & 00/10(
Dollars (U.S, 8 174,362,030 ).
This dobt is evidenced by Borrower's note dated the same dale as this Securily Instrument ("Noie"), which
provides for monthly payments, with the {ull debt, if not paid carlier, due und payable on October 1,
2027 » This Sccurily Instrument securcs to Lender: (a} the repayment of the debt evidenced by the
Note, with interest, and all renewanls, extensions and modifications of the Note; (b) the poymen! of all other sums, wih
interest, adyanced under paragraph 7 to protect the seeurity of Ihis Security Instrument; and (¢) the performance
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of Borrower's covenanis and agreements under this Sccurity Instrument and the Note. For Lhis purpase, Borrower doces
hereby morigage, grant and convey o the Lender the following described property located in
Cook County, Hlinois;
LOT 26 IN BLOCK )1 IN A. T. MC INTOSE 63RD STREET SUBDIVIBION OF WEST 1/2 OF
SOUTBEAST 1/4 BECTION 15, TOWNSHIP 38 NORTH, RANGE i3 EAST OF THE THIRD
" PRINCIPAY, MERIDIAN, IN COOK COUNTY, ILLINOIS,

APN# 19 15 416 015 0000

Paeel ID#; 19 15 41€ 015 0000
which has the address of 6143 SBOUTE EOLIN AVE., CHICAGO [Street, Cityl,
Hilinois 60629 [Zip Code] {"Property Address"),

TOGETHER WITR all the impruvements now or hereafier erectied on the property, and all casements,
appurtenances and fixtures now or hereafterp-part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoiiig ‘s veferred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawiully seized of the esiaie hercby conveyed and has the right i
mortgage, grant and convey the Property and that the Troperty is unencumbered, except for encumbrances of record.
Borrower warrants gnd will defend generally the Litle 16-ibs Propenty against all claims and demands, subject (o any
encumbrances of record.

THI'S SECURIT? INSTRUMENT combines uniform covenanis or national use and non-uniform covenanis with
limited variations by jurisdiction to constituie a uniform sccurily instramen! covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COYENANTS,

1. Paymext of Principal, Inierest and Late Charge, Borrower shall pay wner dug the principal of, and interest
on, the debt evidenced by the Note and lale charges due under the Note,

2. Mcathly Payment of Taxes, Insurance and Other Charges. Borrower shall inciude in~ach monthiy payment,
together wilh the principal and interest as set forth in the Note and any late charges, a sun. for () 1axcs and special
assessmenls levied or 1o be Jevied against the Propenty, (b) Jeaschold payments or ground rents o, 0 Propenty, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay & sanigage insurance
premitim (o the Secrelary of Housing and Urban Development ("Secretary*), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shiall also intiude either: (i)
a sum for the annual mortgage insurance premium (o be paid by Lender o the Secretary, or (ii) 8 monthly charge insicad
of o morignge insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount Lo be
determined by the Secretary, Excepl for the monthly charge by the Secretary, these items are called "Escrow ltems™ and
the sums paid 10 Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregaic amount not 10 exceed the
muximum amaunt that may be required for Borrower's cscrow account under the Real Esiate Scilement Procedures Act
of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipaied disbursements
ar disbursements before the Borrower's payments are availeble in the account may nol be based on amounts duc for the
morigage insurance premium,
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i the amaumis held by Lendor for Bscrow Tlemy exceed the mmounts permivied (o be hield by RESPA, Lemler shi)l
accouns (o Boerawer for the exeess funds as regulred by RBSPA, 1f the amounts of Tumds held by Lender ot any tme
nro not sulficlent to pay the Hscrow ltoms whon Gue, Londer muy notify the Borrower and reuire Borrawer to muko up
the shoringe as pormiited by RESPA,

The Escrow Funds ure pledged ay sddiionst seeurity for ull sums seeured hy this Securily Instrument, If Borrower
tentors to Lendor the full paymont of al! such sums, Borrower"y necount shatl bo ¢redited with tho butunce renmining for
all {nstaliment {tems (8}, (b), and (¢) and any mortguge insuranco prombum insinliment i Lender has not beeaine
obligated to pay o the Scertary, wicd Lander shall prompily rofund any excess funds o Botrower, Immedintely prior
o foreclosuro salo of tho Property ar It8 ncquisition by Londer, Borrower's necount shall be ereditedd with wny balmee
remalning 1or o insiallmonts for itwms (), (b}, and (&),

3, Applisution of Payments, All payments crder paragraphs 1 and 2 shall be apphied by Lender us follows:

Kiggt, o e mortgage insurancy premium (o be puid by Lemder to e Seeretary vr 1o the monthily charge by the
Secretnry Instead Cf e amonthly morigage insurance promim;

Sceond, 1o any toxee, speclal nssessments, leasehold payments or ground rents, and lire, lood and other haeard
insurance preminms, as sepaizeds

Third, to interest duc unzierthe Noto:

Fougl, 1o smortlzation 28550 principal of the Note; wd

B, to ate charges due under Urs Mole,

4y Fiegy Flood and Other Uazied locurance, Borrower shull insure all improvements on the Property, whether
now I oxistence or subsequently crecicd, nguinst nny huzards, casualtes, and contingencies, inclading fre, for which
Lender requires insurnnce, This insurance sl be maimtained in the amounts mid for the periods that Lewder reguires,
Borrower shall also insure nl) improvements on (g Praperty, whother now in existence or subsequently eeceted, agnins)
loss by (loods 1o the extent required by the Sccretury, All Insurance shull be curried with companies appraved by Lender,
Tho Insurance policios nnd any renewals shnll be held b Leader and shuld include foss puyabie clauses in favor of, amil
in o forms acceptable to, Londer,

In the event of loss, Borrower shall give Lender immediais notice by muil, Lender mny muke proof of koss if nol
mads promptly by Borrower, Buch insurnnce company concerne! i iinreby authorized nnd diresied to make payment for
such foss dircetly to Lender, instead of to Borrower wndd 1o Lendor jewsyz, All or any part of the insurdnce praceeds muy
be applicd by Lender, 4t its option, either (1) 10 the reduction nf e indebicdness under the Noto and this Seeurty
(nstrument, {irst to any delinguent amounts applied In the arder in parngrap’s 3, and then to prepayment of principal, or
{b) 1o tie restoration or repair of the damaged Property, Any application of tae praceeds 1o the principni shall not extend
uf posipone the dus dato of the monthly payments which are referred to in paragioph 2, or change the amaunt of stch
puyments, Any cxcess insurance proceeds over an amount required to pay ol outsianZing indebiedness under the Note
nnd this Security Instrumens shinll be pald (a the enthy legally entitied tiereto,

In the event of foreclosure of tils Sceurlty Instrument or other wransfler of title 1o the Froperty thal extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in foree shall {ass 13 the purchaser,

S, Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Laan Application;
Leaseholds, Borrower shall ocoupy, establish, and usc the Property as Borrawer's principal residenics within sixly duys
alter the execution of this Security Instrument (or within sixty days of a Inter snle or wansfer of the Propeaiy) and shall
gontinue 1o occupy the Property as Borrower's priricipal residence for at least one year alter the date of occupancy,
unless Lender detcrmines that requirement will cause undug lirdship for Borrower, or unless exicnualing circumstiances
exist which nre beyond Borrower's control, Borrower shall notify Lender of any exienualing circumstances, Borrowey
shall not commit waste or destray, damage or subsiantinily chionge the Property or allow the Property to deteriorale,
reasonable wear and tear excepled. Lender may inspeet the Propenty il the Property Is vacant or abandoned or the loon is
in defoult. Lender may lake reasonuble setion v proteet and preserve such vacani ar abadoned Property,
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Borrower shull also be in default if Borvower, during the loan application process, gave malenially false or inuccursie
information or stalericnts to Lender (or failed 10 provide Lender with any malerial information) in constection with the
loan evidenced by the Note, including, bt nou limited 10, representations conceming Bamower's occupancy of the
Property us o principal residence, If Uvis Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borower acquires fee title w0 the Property, the leasehold and fee title shiall not be merged
unless Lender ngrees 1o the merger in writing,

6, Condemnation, The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemmuntion or uther wking of any part of the Propeny, or for conveyunce in place of condemnation, are hereby
ussigned and shutl be paid (o Lender (o the exient of the full amount of the indebtedness that remains unpaid unaer the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
ond this Secrsity Instrument, Srst 10 any delinquent smounts applied in the order provided in paragraph 3, and then 1o
prejayment of priieipal, Any application of the proceeds to the principal shall not extend or pestpone the due date of the
monthly payments, which are referred to in puragraph 2, or change the amount of such payments. Any excess proceeds
over an amount requ’ied io pay all outstanding indebiedness under the Note and this Security Instrument shull be paid 1o
the entity legnlly emitled Userelo.

-7, Churges to Borsowes und Protection of Lender's Rights in the Property. Bormower shall pay all
governmental or munivipal chw acs, fines and impositions that are nol included in paragraph 2, Borrawer shell pay these
obligations on tine direclly 10 the sty which is owed the payment. I failure 1o pay would udversely effect Lender’s
inierest in the Property, upon Lender's requesi Borrower shall prompily fumnish 10 Lendar receipts evidencing these
prYmMCIHS,

If Borrower fails to make ese paynienss or the payments required by paragraph 2, or fails o perform any other
covenants and ugreements contgined in this Security Insirument, or there is a legal proceeding that may significamly
affect Lender's rights in the Property (such as & riocceding in bankrupicy, for condemnation or 1o enforce laws or
regulntions), then Lender muy do and pay whatever is nescasary (0 protect the value of the Property and Lender's rights -
in the Property, including payment of taxes, hazasd insurance 2nd othier ilems mentioned in paragraph 2,

Any amounts dishursed by Lender under this paragiap. shall become an nddigonal debi of Borrower and be
secured by this Securily Instrumeni. These amounis shall bear in'érest from the daie. of disbursement, al the Nate. rate,
and at the aption of Lender, shall be immedistely due and payable:

Barrower shall prompmly discharge any lien which has priority ovr this Security Instrument unless Borrower: (a)
sgrees in writing to the payment of the obligation secured by the Jien n 2 puainer acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holde: i the dien an agrecment satisfaciory 1o
Lender subordinating the licn to this Security Insirument. If Lender determines thist zny-pant of the Property is subject to
o tien which may awain priorily over this Security Instrument, Lender may give Borrgwes g notice identifying the lien.

Borrower shall satisfy the lien or ke on¢ or more of the actions set forth above within 10 Cays of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretury,

9, Grounds for Acceleration of Debt,

(a) Delauit. Lender may, except as limited by regulations issued by the Secretary, i Yic case of peyment
defaults, require immediate payment in full of all sums secured by this Security Instrument ir:
(i) Borrawer defaults by failing to pay in full any monthly payment required by this Secuniy Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, (0 perform any other obligations contained in
this Seeurily Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institions Act of 1982, 12 U.S.C. 1701j-3(d)) and wilh the prior approval of
the Secretary, require immediate payment in full of all sums secured hy this Security Insirument if:
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(i) All or part of the Property, or & bonefleinl intorest in » trust owning nil or part of the Property, Is sold or
otherwise transferred {other than by devise or descent), and
(i) Tho Property iy not occupiod by the purchusor or granies a3 his or her principal residencs, or e
purchaser or granies does $o occupy the Praperty but his or her eredit hay not been approved in accordunce
with the requiremenis of the Secretary,
() No Waiver, If clroumstances occur that would permbt Lender to require immedinte pryment in full, by
Lender does not requice such payments, Lender does not walve its rights with respeet 1o snbsexquent evenls,
{d) Regulations of HUD Secretary, In many circumstances rogulmions Issued by the Sceretary will limil
Lender's righu, i the case of puyment dofulty, o require immediate payment in full and foreclose if not paid,
This Security Instrument does not authorize acesloradon or foreclosuro If not permitted by rogulations ol the
Seeratay,
(0) iturspage Not Insured, Borrower agrees thot i this Sceurity Instrument and the Note wre nat detenmined w
b oligale-Tor insuranco undor the National Houging Act within 60 days from the date hereol, Lender may, w
its optlon, eyuire immedine paymont in full of all sums securcd by this Security Instrument, A writien
statemont of tav avthorized agoit of the Seeromry dimed subsequent to 60 tiys from the dute hereof, declining
to insure this Seeurivy lostrument aml the Nowe, sholl bo deemed conclusive prool of such incligibllity.
Notwithstanding the” furegolng, this option may oot be oxerelsed by Lender when the unavallabitity of
insurunce is sololy dug (o Lexder's Milure to remit n mortgugo insuranes pranium o the Secretnry,

10, Reinstaiement, Borrower hesright 1o he reinstied I Lencler has required [mmecdbve payment i full because
of Borrowee's fnllure 1o pay an umount ¢asundor the Note or this Scearlty Instramont, This right applics oven sftes
foreclosure proccedings nre instituted, To-ralpztiw (he Securlty Instrument, Borrower shull tender in o Jump s all
amouwts requised 1o bring Borrower's accomicereont Inghuding, o the extent they are obligations of Borrower uinder
this Sceurity [nstrument, foteclosure costs wmbsexsonnblo and customary attormeys’ feos and oxpenses properly
nssocinted with tho foreclosues peocceding, Upor relpswiemont by Borrower, 1hls Security Tnstrament and the
abligntons that it seeures shall remain in offeet us iF Londer hakl noy required immedinto payment In full, However,
lender B8 not required to pormit reinstatement 16 (1) Londer has nceepled relnstmiement nlier the eompencement of
foreclosure piveeedings within two yeurs (mmedintely prececipg the commencement of o current Inreclosun
proceeding, () relnstaement will preeludo foreclosurs on diffezent prounds in the futtiro, vr (D refustutement will
wivorsely affeet tho priorily of the liow erented by this Securlty Instruraent,

11, Boreower Not Relensed) Forbenrance By Lender Nota Walver, Extendion of the time ol payment or
modificodon of amortization of the sums seeurcd by thiy Sceurlty Instruraent gannied by Lender o uny succassor i
interest of Borrower shall not operate 1o release te Habiliy of o original Boriowzer or Borrower's successor in interest,
Lender shall not be required 10 commence proceedlogs ngoinst wny sueeessor ti irest or refuse o extend thme for
puyment or otherwiso modity amortization of the sums secured by thly Securlly Insrament by reason of any demand
made by tha originnl Borrower ar Borrower's suceessors in interest, Any forbearnnce by s cuder n exerclsing why tight
or remedy shatl not bo a waiver of or preclutdo the oxerelse of any right or remedy,

12, Suceessors and Assigns Bound Juint and Several Linbllity; CosSigners, The covenigis und ngreements of
this Sccurity nstrwment shall blnd andd benofit o successors nnd ussigns of Lender and Dorrawer, subject W e
provisions of parageunh 9¢h). Barrowor's covenimts and ngreemonts shall be joint and soveral, Aldy Borrower why
co-yigns this Sccurity Tnsteument but does not oxcowte tho Notet (i) Iy co-sligning this Seeurly Insteirent only
mortguge, grant al convey thut Borrower's Interest (n the Proparty under she terms of this Seeurlty Tnstrament; () is
not personally obligited w pay the sums secured by (his Seeurlly Instrament; und (o) ugrees it Lesidor and any othier
Borrower may ngree to extond, modidy, Corbear or muko uny secommodntions with regurd 10 the teews of this Seeurdty
instrument or tho Noto without that Borrower's consent,
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13, Noftees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method. The notice shall be directed to the
Properly Address or sny uther address Borrower designales by notice to Leader, Any notice 10 Lender shall be given by
first clnss mail to Lender's address siated hereln or any address Lender designates by notice (o Bormower. Any notice
provided or in this Security Instrument shall ke deemed 10 have been given to Borfowes or Lender when given as
provided I this paragraph,

14, Governing Law; Severability, This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction fn which the Propenty is Jocaied, In the event thal any provision or clause of this Secusity Instrument or the
Note conflicts wit applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie
which can be glven effect without the conflicting provision, Ta this end the provisions of this Security Instrument ang
the Note are dectared {o be severable.

15, Borrawer's Copy, Borrower shal) be given one conformed copy of tie Note and of this Security Instrument.

16, Huzardaur. Substances. Borrower shall nol cause or permit the presence, use, disposal, stomge, or release of
any Huzardous Substprcer on or in the Propenty, Borrawer shall not do, nor allow asyone else o do, anything affecling
tho Praperty that is In vio)asen.of any Environmental Law, The preceding two sentznces shall not apply ta the preseare,
vse, or storuge on the Property of small quantities of Hazardous Subsiances that are gencraily recognized 1o be
appropriate to nortmal residentin s and to maintenance of the Property.

Borrower shal) promptly give Léiver written notice of any investigation, claim, demand, lawsuit or ether action by
any goverminental or regulalory ngeney or privale paty involving the Property and any Hazardous Substance of
Environmenial Law of which Borrower has aciual knowledge. I Borrower fcarns, or is notified by any governmenial or
regulntory autharlly, that uny removal or oiiver remediaton of any Hazardous Substances affecting the Propesty is
necessary, Barrower shall prompuly take ull necessury remedial actions in accordunce with Environmenital Law.,

As used in this pursgroph 16, “Haenrdous Sitouances” are thuse subsiances defined as toxic or hazardous
subsinnces by Environmenial Law and the following subsitices: gasoline, keroseue, other Namimable or 1oxic petroleum
products, toxic pestchies nnd herbicides, volatile solvenis. matesinls conteining ashesioz or formaldehyde, and
raionctive materials, As used in this paragraph 16, "Envirapmental Law™ means federal laws and laws of the
jurisctiction where the Propenty is located that relate (0 health, safuty 00 environniental protaction.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenany and agree as folows:

17, Assignment of Rents, Dorower unconditionally assigns and transfors io Lender all the renis and revenues of
the Praperty. Borrower suthorizes Lender or Lender's agents 1o collect the fents und revenues and hereby directs each
tenant of the Property (o pay the rens 1o Lender or Lender’s agents, However, pir to Leader's uotice 1o Borrower of
Borrower's breach of uny covenani or agreement in the Security Instrument, Bomower ziall collect and reccive all renis
and revenues of the Property as trusice for the benefit of Lender and Bomower, This assignment of rents constitutes on
absoluto pssignment and net ab assignment for addilional sccurity only.

I Lender gives nolice of breach 1o Burrower: (n) aff rents reccived by Borrower shall be held by Bomower as
irusiee for benelt of Lender only, 1o be applied 1o the sums secured by the Security Instrumeai; (0 -Lender shall be
entilled 1o collect and receive alf of the rents of the Propenty; and (c) cach icnant of the Propeny shuil jiay al) rents due
nnd unpald 1o Lender or Lender's agent on Lender’s wrillen demand (o the tenanl,

Borrower has not executed any prior assignment of the rents and has not and will not perform any aeihat would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of
hreach 10 Borrower, However, Lender or u judicisily appointed receiver may do 5o at any time there is 8 breach, Any
applicadon of renis shall nol cure or waive any default or invalidaic any other right or remedy of Lender, This
assignment.of rents of the Property shall (erminate when the debt sccured by the Security instrument is paid in full,
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18, Foreclosure Procedure, If Lendey requires immediate payment In full under paragraph 9, Lender may
foreclose this Security Instrument by Judicial proceeding, Lender shall be entltied to colleet all expenses incurred
in pursuing the remedies provided in this paragraph 18, Including, but not limited to, reasonable uttorneys' fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretory requires
immediate payment in full under Paragraph 9, the Secretary may invoke thé nonjudicial power of sale provided
la the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 et seq.) by reguesting o
foreclosure commissioner designated under the Act to commence Toreclosure and to sell the Property us
provided in the Act, Nothing in the preceding sentence shali deprive the Secretary of any rights otherwise
avaiiable to a Lender under this Paragraph 18 or applicable law,

19, Relezse, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument withoui charge to Borrower, Borrower shull pay any recordation costs,

20, Waiver of xiwrcestead, Borrower waives all right of homestewd exemption in the Propeny.,

21, Riders to this Security Insteument, IT one or more riders are exccuted by Barrawer und recorded together
witlh this Security Instrument, thecoienonts of cach such rider sholl be incorporated into and stiall amend and
supplement the covenants anc agreements of 1his Seourity Instrument as if the rider(s) were n part of this Security
Insteument, {Check applicable box(es)]. N

% Condominium Rider L J Growing Equity Rider [ Omer [speeify]
Planncd Unlt Dovelopment Rider L2 Craduated Payment Rider

m‘ﬂ““ {on0s) Page?ol b lmlllll:__y_:
it




UNOFFICIAL COPY 1101905

BY SIGNING BELOW, Borrower accepls and agrees (o the terms condained in this Security Instrument and in any
vider(s) exceuted by Borrower and recorded with iL
Witniesses:

/ /M ué ﬂm’& {Scal)

MARTIN MORA’ -Bomowes

/ )//z/ﬂ' Tr it (Seal)

SYLVIA TOBIAS Borower

/ gfa Z‘??E "E',/;"»w - (Scal) )XZMW /éiwzzf Q (Scal)
MATILDE NO Bomawes  SILBESTRE TONCHE JR.

| SlLBenrte” Toetye SR gian
(Scal) ——IbJS-documenHer-ﬂae-sbleg-—(Swﬁ
Borrower pur se of effecting a relgase  Homower
any homestead interast,

_{3eal) (Scal)

WNeirower Borrowe

s*m E OF JLLINOIS, Lk ,f/é ) County ss:
{jj (,(/Mlu @,(/n, R, 2 aNoury Fokiiz in and for said county and staie do herchy wﬁfv

Ihm /A ) . RIPPr.
/Hrh\?'l ’/V( M1 4 ) .,} ':..l//"/" e ’/‘f",.(: S ,‘7,;/;) focH '}/(— o //? 75/»‘/ 7 ’

. P P

Sl L E /’p-/«"’:%zud A ALD o) T ol W& el G e T 6 T da

x:ff?~ ; (X-) I/f /]/‘l/b rL('(-{.*SA'J-‘t? f'f/k)

, personadly known o me (o be the same person(s) whose name(s} e«
subscribed (0 the foregoing instrument, sppeared before me this day in person, and acknowledyed Vg (75'_11;7
signed and detiversdd the said instrumentas oo, 2r frec and voluniary ac, for the uscs @ purpodes therein
scl forth, . o .
Giver under my hand and officlal seal, this 5 % - day of n:»‘-"’f&'- kit AFT D
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Notary Pobtit
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WHA Cuse No,
1318841300729

ADJUSTABLE RATERIDER "%

THIS #.DJJSTABLE RATE RIDER is made this 25¢n Uay ol gaptember o+ 1997
sind is incorporsicd into and shall be deemed 1o amend und supplement the Morigage, Deed of Trust or Sceurity
Deed ("Security Instricosnt) of the same date given by the undersigned ("Borrower") lo secure Borrower’s Nole

("Note") 10 Martgsse Experts, Inc,

{the “Lender") of the same date ard covering the property described in the Sccurity Instrument and located m:

6143 SOUTH KOLIN AVE. CHICAUO Illinois 60629

Mopeny Addresi}

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST {ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRU'VER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants @i agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows,

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the firstday of  yapuary , 1990, and on that day
of cach succeeding year, "Change Date” means each date on which the interest rate could chany ¢,

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "[ndex™ mcuns the weekly
average yield on United Swtes Treasury Securities adjusied to o consunt maturity of one year, o8 mede avallable
by the Federal Reserve Board, "Current Index" means the most recent [ndex {igure availuble 30 days belore the
Change Date. If the Index (as defincd above) is no longor available, Lender will use as a new Index any index
preseribed by tho Secrctary. As used in this Rider, "Sccretary means the Secrclary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

FHA Multlstate ARM Rider « 10/Y8
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(C) Caleulntion of Interest Rale Changes
Bofore ech (‘hungu Dnlo. Lender will culculaw a now hntoress mio by adding » margin of
AND THREE-POURTHB arcanuygo poini(s) ( 1,750 gy
the Current Indox and muudinu the surm to the nearem one-olghth of oue percantage polng (0.125%), Subject 1w
the Himbs sthied In puarageaph (D) of this Ridor, thiy rounded nmoum will be the now Jnterest rute untl! the next
Chango Datz,

(D) Limifz ur Interest Rute Changes

Tha existing [ ost eato will never tncrenso or decrease by more thiw ono pereentage pol (1LO%) on uny
single Change Dnto, Too iiterest et wili never bo moro thar five percontage poinis (5.0%) higher or lower dian
tho initlad interest rato, av zaeicd In Parngraph 2 of the Note,

(F) Calculation of Paymert Chunge

If the interum rato changes on's Change Dnte, Lender will ealcalnte the smount of monthly puyment of
principal and interost which would bo sesessary 1o repiy the unpaid prineipal balanee i full i the Mamrity Dule
ot the new intorest rate through substincwry cqual paymems, In making such calevlntion, Letder will use the
unpald principal bolance which woukd bo owes on the Charge Date i there had hoen no default in puyment on
the Note, reduced by the amonnt of any prepaymziis to princlpal. The result of his ealeulsion will be the
smount of the new monthly puyment u{ principnl ard interest,

(¥} Notice of Changes

Lender will give notice 10 Borrower of oy chungo in<he wtorest rate and monthly payment siount, Tie
notice muss be given at least 25 days bofare he new monthly payraent amoutt 18 duo, amd must set fonh (f) the
dite of the noice, (1) the Change Date, (1) the old intorest rate, (iv) tho-new interest rato, {v) the new monthly
payment amount, (vi) the Cutrent Index und the dots it was published, (i) tho method of calculming ihe chunge
in monthly payment amount, and (vii) any other information which may be sequleed hy law from tine 1o time,

(G} Effective Date of Chanpes

A new Interest rate calculated in pecordance with paragraphs (C} and (D) of this 1 ier will become elfective
on the Change Date. Borrower shall make o puyment in the new monthly amount beginnlig o3 the first payment
date which oceurs at least 25 days aftor Lender has given Borrower the notice of chunges rsquiced by paragraph
() of this Rider. Borrower shall have no obligation to pay any increase In the momthiy pryment amount
ealeulated in accordance with parsgraph (E) of this Rider for any payment daie occurring less thin 25 days alier
Lender has given the required notice, IT the monthly payment amount ealeutated in accordance with jaragraph
(B} of this Rider decreased, but Lender faiicd (o give tmely notice of the decrense and Borrower mude any
monthly payment amounts cxeeeding the payment amount which should have been staled in o timely notice, then
Barrower has the aption to either (1) demand the return 10 Borrawer of any excess payment, with inierest thereon
at the Nole rate (a rate cqual 1o the interest rato which should hove been stated in n timely natice), or (i) reques?
that any cxcess paymont, with Interest (hereon at the Note raie, be applied as payment of prmclpni Lender's
obligation to veturn any excess payment with interest on demand is not assignable cven if the Noje is otherwise
assigned before the demand for return is made,
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BY SIGNING BELOW, Borrower accopts and agrees (o the erms and covenanls contained in this
Adjusiable Ratc Rider,

/ Mf},};. o Marm (Seal) e ).%/ /{(/z //Lf/(}({_'»"} (Seal)
mt‘-" :‘o" 'uuﬂuwc' SYI.MIR TOBIAB '”DHI)WG.’

. s r7 J .
Lkl dlna (Seal) (Sea)
MATILDE Mokn lionrower Horower

(Seal) (Seah)

Jhsirawer urrawer

-~ (Seal) (Seal)

Jlutrower orower

tage Dol )




