U NOFFICIAL CO F:M:gﬁj':" Fage 1 of 4

TOA/0008 13 001 19970630 14313317

Lol Courdy focorder Sl

WHEN RECORDED, MAIL TO

203 N. Wabash Ave.
» Chicago, IL 60601

THE CHICAGO PATROLMEN'S
ﬁ FEDERAL CREDIT LINION
A
P

Y SIPACC ABCYE THIS LINE FOR RECORDER'S USE

REVOLVING CREDIT MORTGAGE

TRIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEONESS UNDER A CREDIT AGREEMENT WHICH PROVIDES

. BAFLIT ) IR
;%?SAMQH\{[%E}\%E]%}&\!QEngpAggﬁ'gﬁlND &gs%ofgm‘{ Ab}/fﬂ%%!'g W&OF&II[‘\IJEHE%RM’ P.C., 180 North LaSalle St

Sulte 3110, Chicago, Il 60801

THIS MORTGAGE Is made this _—. 22" day of September 1997
petwesn the Monigagor, . John R. Baidwia and Deborah M. Baldwin, husband and wife,

(hergin ''Borrower'"),

and the Morlgages, ..the Chicago Patrolmen's Federal Credit Union
a corporaion organized and existing under the laws of . the United States of America
whose address Is ____203 North_Wabagh Avenues <hicago, IL 60601

- {herain "'Lender').

WHEREAS, Borrower is indebted to Lender as described in this raiagraph;

T0 SECURE {o Lender;

(1) The repayment of all indebtadness dus and to become due urior tho terms and conditions of the LOANLINER® Home Equilr
Plan Cradit Agresmant and Truth-in-Lending Dlsclosures mada by Griiower and dated the sama day as this Mortgage, and all
madiflcatlons, amandmonts, extensions and ranewals thereof (herein ' Lredit Agreement''), Lender has agreed to make advances
to Borrower under. the lerms of the Credit Agreement, which advancus wil 5.0 a revelving nature and may be made, repaid,
and remade from tima-to 1ime. Borrower and Lender contemplate a series ¢ advances lo be secured by this Moripage. The total
outstanding principal balance owing ai ariy one time under the Cradit Agreemwnt Inot including finance charges thereon al a rate
which may vary from time lo lima, and any other charges and collection costs whicn.may ba owing from lime to #ima under the
Credit Agreement) shall not exceed Fifty Thousand and 00/190

($.50,000.00 ). Tiat sum Is referred to heraln as the
Maximum Principal Batance and raferred to in the Cradit Agreement as tho Credit Limit. Tiie entir= indebtedness under the Credit
Agroement, I not sooner paid, Is due and payable 20 years from the date of this Munﬂaga.

(2)  The payment of all other sums advanced in accordance herewith lo prolect the securily of this Marigaae, with finance charges
thereon at a rata which may vary as described in the Credit Agreoment,

(3)  The performance of the covenants and agraemants of Borrowar horaln contained;

BORROWER does hersby mortpage, warrant, grant and convey to Lendor the following described property ioeated in the County of

Cank . State of llinois:

Lot 11 in Block 90 in Frederick H. Bavtlett's 6th Addition I:plmrtr].‘ett
Highlands being a subdlvision of the Northwest !/4 of Section 18, ‘lownship
18 North, Range 13 Eagt of the Third prineipal Meridian, in Cook County,

I111inois.

which has the address of 9317 South Sayre Avenue

(LI

60618
-G ago 7] R——

Property Tax 1D No.: 19-18104-011

TCUNA MUTUAL IRSURARGE SOCICTY, 1%2h, ALL TUGHTS RESEIYEQ EILU3e a840L1

remmemnre (N07EIN "*Proporty Address'');
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~7 8, Prosarvation and Malntonaneo of Praperty; Lunsvholds; Condominiums; Plannad Unit Dovelapments, Borrower shatl koop
the Property in good repair and shail not commit waste or permilimpairmant or dotarloration of th Pm[wrly and shall comply wih the provisions
of any lease If this Martgnge Is on a loasehold. 1f this Morigage Is on a unit In a condomintum or i pianned unkt developmant, Botrowor shall
purtorm all of Burrovor's obligations undor th duclaration or covenants creating or govorning tho candominium or plannod unit dovelopmonl,
the by-Jaws and rogulnllons of the condominlum or plannac unit dovalopment, and the constituont documents,

7. Protestion ol Landar's Soourlty, if Borrowor falls o porform tho covanants and greoments contained i hls Mortgagu, or if
any agtion or proceeding is commancod which matorlally alfocts Londar's inorast in the Properly, thon Lendor, ot Lendor's aption, upon
notice 1o Borrowar, may ko such appearices, disburso such sums, including roasonublo mlonlurs fous, and tako such action as |3 necessary
to protact Lendor's Intarest, Any amounts disbursad by Londer pursuant o this paragraph 7, with financo chargos thereon, al the rale providad
in tho Credlt Agroemant, shall becoma additional indobledness of Borrawer socurad by this Morlqn;fo. Unlass Borzovror and Lender a?wo
10 Other torms of paymont, such amounts shali bo payable upon notlee (rom Londur lo Borrowor requosting payment tharaod, Nothing contained
In this paragraph 7 shall requira Lender to incur any oxponse o tako any action horoundor, Any action takon by Lender undor this paragraph
shall not cure any broach Rorrower may havo commitiad of any covonant or agroamant under this Mortgage. Borrowsr agrcos that Londor
is subrogatod to all of the rights and ramedios of any prlor lenor, to the axtent of any paymont by Lendor to such lignor,

8. Inspootion, Lendar may make or couse Lo bo mado raasonable ontrios upon and Inspactions of the Property, provided that Londer
shail givo Borrowor notice prior to any sueh ingpuclion spacifying reasenablo causo tharefor rolatod o Londor's Intorest In the Propunr.

0. Condemnat’an, The proceeds of any award or clalm for dumnqus. direct or consequential, In connection with any condemnation
of other laking of the Zranzrty, of part theraol, or lor conveyance In llew of condemnation, ara hereby agsigned and shall be paid to Lender,
o the axtent of any indebleanass undor thu Cradit Agreomont, subjact (o ho tarms of any mortgagu, docd ol trust or other secuilty agroement
with a lion which has priori’y ever this Mortgago.

10, Borrower Not Reizase:l: Forbearance By Londer Not & Waiver. Extension of tho thne for paymont or modiication of amortization
ol tho sums secured br this Morigrga granted by Landor Lo any successor in Interest of Borrowor shall not oporato to release, i any manner,
tho liability of the urlq na! Bofrowor ara PArrower's succassors in intarest. Lander shall not be requlred lo commence proccedings agalnst
such succassor of refuse Lo axtend tims [or naymant or otherwise modify amortization of the sums securod by this Mortgage by reason of
any demand made by the original Borrows: and Borrower's successors in internst, Any forbearanca by Lender In gxorelsing any right or ramedy
heraundor, or othenwisa affordod by applicatyo luw -shil ot bo & walvor of or preclida tho axcrcise of any sueh right or rumodr.

11, Surcessors and Assigns Bound; Jolxt and Sovaral Liability; Co-gignors. Tha covenants and agreements hereln contained shal
bind, and tha rights hereundor shall inure to, tha rospective successors and asslgns of Lender and Borrower, subjoct to Lhe provisions of
paragraph 21 haraot. All covonants aid agreements cfBoirowor shall i joint and sevoral. Any Borrower wha co-signs this Mortgage, but
doas not execute the Crodit Agreament, (a) Is co-signing tkis-Aortgage onfy to mortgage, yrant and convey that Borrower's Interest in the
Property to Lender undor the ierms of this Mortgage, {b) ls.ns¢ zursonally liable undor the Credit Agreement or undar Ihis Mortgage, and
(¢) agraes that Lender and any ather Borrowor herounder may agrea to axtend, modity, forboar, or make any oller accommodations or
amendments with regard to the tarms of this Mortgage or the Credit Agrement, withoul that Borrawar's consont and without reioasing that
Borrower or modifying this Mortgage as to Ihat Borrower's intarast in-the-Property.

12, Motlce. Except for any notice required under applicable law to-up-glven In anether manner, (a) any notice to Borrower provided
for in this Mortgage shall be given by dallvering it or by mailing such notice by Gerlified mail addrassed to Borrower at the Proporty Address
or at such othar address as Borrowsr may dasignale by notice to Lender as provizes horein, and ) any nolice to Lender shall be given by
cerlifisd mail to Lander's address stated horeln or to such other address as Lonae: may designate by notlco to Borrower as provided herein,
Any notice providad for in this Mertgage shall be daomed to have baan glven to Borrcvver or Lender when given in th manner designated hereln.

13, Governing Law; Severablilty, The state and local laws applicable to this Mcrigage shall b the laws of the jurisdiction In which
the Proporty Is located. The foragoing sentence shall nut limit the applicablity of Faderal law 1 this Mortgage. In th avent that any provision
or clausn of this Mortgage or the Credit Agrsement conilicls with appllcable law, such conflict skt affect other provisions of this Morigage
or the Gradit Agreement which can be given eilect withoul the conflicting provision, and 1o this cild tiie provisions ol this Mortgage and the
Cradit Agreement are declared to be severable, As used horein, “costs,” “'sxpenses’ antt “'attorneys” iees" include all sums 1o {he extent
nat prohibited by applicable law ct mited herein.

14. Prior Mortgage or Deed of Trust; Modification; Fulure Advance, Borrower shall not enter into-any agreement with the holder
of any morigage, daed of Irust or othar sacurlty agresment which has priority over this Mortgage by which that secury agreement Is meditied,
amended, exlended, or renewad, without the prior written consent of the Lendar, Darrowsr shall noither request nei ascat any future advance
under a prior mortgage, deed of trust, or other securlty agreement withoul the prior writlen consent of Lender.

15.  Borrower’s Capy. Borrower shall ba furnished a copy of the Credit Agreement and of this Monigage al this i of executlon or
after recordatlon hereol,

16, Rehabllitation Loan Agresment, Borrowar shall fulfill all of Borrower’s ebligations under any home rehabilitation, Improvement,
repalr, or other loan agresment which Borrower may entar Inlo with Lender, Lender, at Lender's option, may raguire Borrower o oxecule
and dellver to Lender, in a form acceptable to Lendr, an assignment of any righls, claims or defenses which Borrower may have agains!
parties who supply labor, materlals or services in conneetion with Improvements mada o the Property.

17. Walver of Homestead Exemption. To the extent parmittad by law, Borrower hereby walves the benefit of the homestead exemption
as 10 all sums secured by this Mortgage.

18, Walver of Statutes of Limitatian, Borrower hereby waives, to the full extent permitted by law, statules of limitation as & dafense
to any demand or obligation secured by (his Morigage.

18, Merger, There shall ba no marqor of ihe interest or estate crealed by this Mortgage with any other Interest or estate in the Property
at any time hetd by or for the bensflt of Lender in any capacity, without the written consent of Lender,

20, Nottoe of Transfer ol the Proparty; Advances after Transler. Borrower shall glve notice to Lender, as provided in paragraph 12
hereot, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to whom all or part of the Proparty
o; any rlgmin lhfa Property Is sold or transferred also shail be obligated to give notice to Lender, as provided in paragraph 12 hereot, promptly
after such transfer,

Even if Borrower lransfers the Property, Borrower will continue to be obligated under the Grodit Agraement and this Mortgage
unless Lender releases Borrower in wriling. As a condition to Lender's consent o any proposed transfer or as a condltion 1o the relgase of
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