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MORTGAGE Loan {f Wag4-97 @

THIS MORTGAGE ("Sveurity Tnstrearen " is given on September 15, 1997 . The morigagor is
MARY ANN TAYLOR ALSO ENOWN AS MARY! TAYLOR

("Borrower™., This Security nstrumenn is given o

NOLPHIN MORTGAGE CORTFORATION '

which is organized and existing vuder the laws of THE STAT-OF TLLINOIS , ind whose
address is 2301 WEST 22HND STRERT, SULTE 201, OAK 3RO(‘;<‘ TLLINOIS 60521
C"Erder™), Borrower owes Lender the principai sum off

Fifty Mine Thouusand Two Hundred Pifvy and no/100- - - - . T

- . . N - e - Ce e e e 1'.,1]‘“\(U S % 59, 260,00 )
llns th.hl is s.vul«.'nu.d h) Hl\ll(l\\'cl § note tl.\lcd llw s die s this Seeuidty Iastrument ("Note"), which provides for
monthly payments, with the full debr, i not paid earlier, due and payabie on October i, 2027
This Seeurity Instrument secures to Lender: () the repayment of the debt evideneed by the Noge, with imerest, and all |Llu:wﬂls.
extensions and wiodifientions of the Note; (b) the payment of all other sums, with interest, adeanced wnder parageaph 7 to
protect the seeurity of this Seewrity Instrument; and (¢) the performance of Borrower's coveniats rad agreements under this
Securily Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convsy o Lender the [ollowing

deseribed pmpc.n located in COOK County, Nlinois:
LO" EXCEPT THE SOUTH 9 FERT THEREOF) AND LOT 27 (EXCEPT THE NORTA 12
FBE'P TIIEREDI") IN BLOCK 25 IN COTTAGE GROVE HEIGHTS ADDITION, A
SUBDIVISION IN SECTION 11, 'TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

‘ TAX ID §: 2%-11-203-080 . )
which has the address of 9618 SOUTH AVALON, CHICAGOD {Steew, City),
Nlinois 60628 {Zip Cade)l ("Property Address™;

HLLINOIS -Single Family-FNMAIFHLMC LINIFORM
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TOGETHER WITH all the improvemems now or hereilter erected on the propenty, wod all cusenits, appurtenatices, and
flxwices noaw or herealter o part of the property. AN replacements angd addidons shadl also be covered by (his Seeurity
fastrument, ALl of the Toregoing is reterred to i this Security Instrament ns the *Property,

BORROWER COVENANTS that Boreower is Tawlully seised of the estate herehy conveyed and s iie right to mortgage,
grant and vonvey the Troperty s that the Progerty is unencumbered, exeept for enewmbrances of recard, Horrower warrss
el will defend generidly the title to the Property aguinst all cladms aod demmnds, sibieet o any encumbeances of reeonl,

THIS SECORFTY INSTRUMENT combines uniforny cavenants for nutional use and non-upiform covenants witly Bmited
aviatlons by Jurisdiction w constiote sunlform seearity Insteament coverlng ren) property,

UNIFORM COVENANTS, Borrower and Lender covensnt and sgree as {ollows:

Lo Pagient of Preineipal and Jateresty Peepnyment und Late Charges, Borrower shal) promptly pay when due the
prineipul of and brerest on e debt evidenced by the Note and uny prepayment and Tute charges due under the Note,

2, Fuastds Tor 'Tases wnl Tnstieanees Subjeet to applieable Tasy or to w written swalver by Lemler, Borrower shall pay to
Fender o the diy wonthly payuents are due under the Note, unti] U Note §s pald i ll, oosim (" Fuands™) for (@) yeatly thxes
Al psseasnents wich iy attain prieeity over this Seeurlty listrament as w Henon tie Propesty; (1) yerey lensehokl pryments
or eound vents on Uetropenty., i wny; (o) yearly haeard or propenty fusurmiee preabinns; (d) yeasdy Do insurance premivms,
ifanys (@ yearly morguase insurance premsuens, i any and (8 any stns payable by Borrower to Lender, by secordunee with
the pravisions of parsgreea ¥, io liew ol the et of mortgage nsusmee prepinimg, These flems are ealied “Eserow lems,"
Letder mtay, ab any me, caniect md hokd Funds By an amownt net o exeeed te maxinmm wmount o lender (or i federnlly
celated mortgage loms iy regare ior Borrower's eserow secounl under the Tederal Real Bstate Setlement Provedures At uf
1974 us mmended from e o Baea2 ULS,CLSeetlon X001 er seqy ("RESPA"), wnless another T i applies w the Famls
sets i fesser antount, 30 so, Lender mag, at iy Ume, colleet and Bold Funds (o sn ansoust oot to exeent the lesser amom,
Lender may estimale e amount of Faiasadue o the basis o orrent dat and rewsonable estimates of expenditmies of fulee
Eavrow lems or otherwise i accordanee withappilealsie Taw,

The Famds shall be beld fnun tostitiies sause deposhs mre Insored by o Tedersd ageney, instramentatity, o entlty
(ineludleg Lender, it Lender is saeh an institutonyorin any Federd Home Lonn Bank, Lender shall apply e Funds w pay the
Bacrow frems, Leader may not charge Botrower Tor saeting ad applying the Bunds, anmoally analyzing the eserow aceount, or
verifying the Tiserow tems, undess Lender pays Borrowey tntigst on $he Fands ad applicable T permits Lender o make sueh
i eharge. However, Lesder may requive Borsower 6 piy o o Uiie eharge Tor g independest re estate w reporting serviee
used by Lender i conneetion with s lons, unless upplicable T provides otherwise, Uiless mp agreeme §s mde or
wpplicuble faw requires interest w be pald, Lender shall not be pegdescaag pay Roreawer any nerest o eariings on the Funds,
Horrower and Lender may ugree i weitlng, rowever, tht interest shall s paid on e Funds, Lender shall glve o Borrower,
without charge, an winunl seeounting of the Funds, showlng ereditg wd debils 1o e Punds and e purpose Yor which eneh
deetdt to the Funds was made, The Bamds nre pledged s nddiilonal security for mhaams seeured by this Securlty Instramet,

Hohe Fundy held by Lender exceed the amouts permitied o be held by apntienvle law, Lender shall aceount 1o Borrower
For e uxeess Famds in aecordanes with the requiretients of applieable Taw, 11 the aacust of the Fands iwld by Lender ot any
Hine s ot suitlelent to pay the Tiserow Dems when due, Lender mny so iy Boreowse bywelting, and, i such case Borrower
shall pe to Lender e wmount neeessary 10 ke up e defielency, Borrower shall ke en the deficiency i 5o more than
twelve tonthly paymems, w Lender's sole diseration,

Upan paymient in 1l of all suis secared by this Seearlty Dastrment, Lessder shall pronpily refussd to Borrower sy
Fumds hefd by Lewder, I, under prengraph 21, Lender shall aequire or sell the Propeny, Lender, prios teahe aequisition or sale
of the Property, shall apply any Funds hebd by Londer e the time of nequisithon or sale as o eredit aginat e sums seeured by
this Security Instrament,

Ao Applientlon of Payments. Unfess applicable taw provides othieewise, all payments received by Lender nder parageaphs
Vand 2 shall be applieds Besty w oy prepayiment chasges due under the Notey seeond, © wmos pryable wder paragraph 2;
third, to interest dues fourth, to principad due; o ast, o any fate chacges due under the Noge,

4 Churgess Llens, Borrower shall puy alf tases, sscessawests, chiarges, tnes and impositions susibutable 1o the Property
which may atlain priority over this Security Insteament, aud feasehold payments vy grownd rems, I8 any. Borrower shall pay
these obligations in the wanner provided i parageaph 2, o8 3 non paicd it mumer, Borrower shall pay them on tme directly
o the person awed payment. Horrower sholl promptly fuenish o Lender all natlees of amsoomis to be paid under this parngsaph.
I Borrower miakes these payments directly, Bovgower shall provypthy farnish to Lender receipts evidencing the puyments.

Boreawer shall promply diseharge wy Hew which lus peiority over this Seeurity Insieunsent urless Borrower: (n) agrees i
writing to the payment of tie obligation seeured by the few in o mumner aceeptibic to Lewder; (b) contests In good falth e Jen
by, or defends against enforeement of the Tien In, Tegal procecdings which in the Lender's opision operite 1o prevent he
enforeement of the lien; or (¢) secures from the holdee of the dien wr agreement satlsfactory o Lender subordinating the lien 10
this Seeurily fnstroment, [ Lender detennines tint any part of the Property i subject to o Hen which may atain priority over

Inhial :_[_’? Al T:
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' this Security Instroment, Lender may pive florrower a notice identilying the lien. Borrower shall satisty the Hen or take one or
more of the actions set forth above wiihin 10 days of the giving of notice,

5. Hazord or Property Tusurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by lire, bazaeds inchuded within tie werm "extended coverape™ and any other hazards, including
Hoods or Rooding, for which Lender requires insurance, This insuranee shall be matntained in the amounts and for the periods
that Lender requives. The insurance carrier providing the fasurance shall be chosen by Borrower subject 1o Lender’s approval
which shail not be uercasonably withheld, 1F Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
aption, obiain coverage to proteet Lender's rights in the Property in seeordance with paragraph 7,

All insurance policies and renewals shall be aeeeptaile to Lender and shall include o standard morigage clause, Lender
shall have the right to hold the policies and renewals. 1 Lender vequires, Borrower shall promptly give 1o Lender afl receipts of
paid premiums and rencwal notiees, I the event of loss, Borrower shall give prompt notice (0 the insurance carrier and Lender,
Lender may make prood of foss et made promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing, insuranee proceeds shadl be applicd 1o restoration or repair of the
Property damaged, i29he restorntion of repair is ceonomicatly feasible and Lender's seeurity is not lessened, it the restoration or
repait s not econonieatly feasible or Lender's security would be lessened, the insurinee proceeds shall e applied (o the sums
seeured by this Seenriny-fostrument, whether or not then due, with any excess paid (o Borrower. I Borrower abandons the
Property, or does not aevecwithin 30 days o notice from Lender that the insurance carrier s offered 1o settle  claim, then
Lender may codleet the fswieier proceeds, Leader may use the proceeds o repair or restore the Properly or 1o pay swins
seeured by (his Security Instrmencewhether or not then due. The 30-day period will begin when the notice is given,

Untless Lender and Borrower etherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monitiy payments referred to in paragraphs 1 and 2 or change (e anount of the payments, 3
under paragraph 21 the Property is aequired Yy Lender, Borrower's vight to any insurance policies and proceeds resulting (rom
divmage to the Property prin o the nequisition sial? pass to Lender 1 the extent of the sums seeured by this Securily instrament
immediately prior to the acquisiion,

6, Ocenpaney, Preservation, Mafutenanee nad 2rotection of the Propeetys Borroswer's Loan Applention; Leaseholds,
Borrower sttall oceupy, establish, sad use the Propert,oss Bareower's pringipal residence within sixty days after the execution of
this Security fustrument and shall continne 10 oceupy the Property as Borrower's principal residence {or ot least one year after
the date of oceopaey, unless Tender otherwise rgrees n witiing, which consent shudf not be unreisonably withheld, or usless
extenuating cirewtstusices exist which are beyond Borrower's Zoutrot, Borrower shall net destroy, dumage o impair the
Property, allow the Property 1o deteriorate, or commil waste on Ui Property, Borrower shall be in defmnl if any forfeiture
action o proceeding, whether civil or erimingl, is begun dutt in Lendzes good faivh judgment coudd result in forleire of the
Praperty or otherwise materially opair the Hen created by tis Seeurity testerment ar Lender's seerity interest, Borrower inay
cure sueh a delanlt and reinstae, as provided in puragraph 18, by cansing e neten.or proceeding o be dismissed with n raling
hat, in Lender's good Laith derermingtion, precludes forfeiwre of the Borroseer's ‘isterest in the Property or wther material
Impairment ol e Tien created by this Security Instrument or Lender's seeurity ieaesst, Borrower shall also be in defnuft i
Berrsswer, during e Joan ipphication process, swave miteriadly false or ipneenrnte infondsdon or statements o Lender (or Tuled
te provide Lender witl any materkad information) in connection with the toun evidenced by vineNote, ineluding, but not Hmited
to, represenitions concerning Borrower's accupaney of e Property as o principal residedee, B this Securily Insiniment is on u
feasehold, Bocrower studl comply swith all the provisions of the lease, 1 Borrower gaequives e vtle o the Property, the
Jeasthold and the fee tide shath ot merge undess Lender ngrees to the merges i writing,

7. Peotection of Longher®s Riphts i the Propoerty, I Borrosver falls 10 pesforon ihe covennnts st sghzements contained in
this Seeurity hstrunwent, or there 1 a legal proceeding than may sigoifieantly affect Lender's lghis In (e Property (saeli s o
proveeding B bupkrupiey, probate, for camdemnation o forfelture or o enforee faws or regulrtions), en Lesoer may do md
piy tor whatever s necessary 10 proteet the vislue of the Property wnd Lender's sights in the Property, Lender's actlons may
nelude paying any suns seedved by a Hen which s priovity over this Sceurlty Tustrument, sppearing in coust, paylng
reasonable attomueys® Tees and entering on the Progerty o make repairg, Althongh Lender mny take actton wmder tis paragraph
7, Lender dovs e Bave tedo so,

Any smounts disbursed by Lesder wider dus paragenph 7 shadl Heeome addittonnl debt of Borrower seenred by (his
Seeurity fnstrsient, Unless Borrawer and Lender wgree ta atlier lerms of payment, these smonnts shinll bear fsterest from the
dale ot dishurseaent st e Note vate and shald be payable. with interest, tipon notice frond Leider 1o Borrower reqguuesting
payinent,

He Mortgage Tosaranees 1 Lender sequived niovigage insuranee as o condidon of making tie fonn ecvred by (ds Sectrity
Instromient, Boveower shali gy the premiams requbred o mmimabn e portgnge instemace i elfeel, 1, Tor any reason, the
wertgirge insuratee covenie requived by Lender fopses or venses o be o effeet, Borrower shadl pay the premivms required 10

o 1.1,
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" ul»iatitl"u(m-.'ul'xtgc substantiully equivalent o the mortgage isueanee previonsly in effect, ab o cost substantinlly equisnlent to the
cosd 0 Borrower ol the mortgage insuranee previously ineffect, from an alternate morigage insurer approved by Lender, It
substotinlly equivalent slottgage insuranee coverage is nolavallable, Borrower shall pay (o Lender ench month asum equal 1o
are-twet ol the yearly morgage insizanee prettium being paid by Bovsoser whien the insuranee coverage lapsed or ceased 1o
be in effeet, Lender will aveept, use and retiin these payments as o loss reserve in Hen of mortgage insiranee, Loss reserve
Payments may wo onger be required, at the option of Lender, if mertgage fnsurapee covernge (in the amount and for the period
that Lender requires) provided by an fnsucer approved by Lender again becomes available nnd is eblained, Borrower shall pay
the premivas required (© muintain mortgage insurrnee in etlect, or t provide a loss reserve, wnil te requirenent for mongage
insaranee ends in aeordnnee with any written agreement between Boprawer and Lender or applicable Taw,

9. Inspection, Lender v its ngent may make repsenable srles upon and inspeetions of the Property. Lender shall give
Borsower notice ot the tite of or prior o an inspection speeitying rensonnble eause for the inspection,

10, Conglemnation, The proveads of aty award or elaim for damages, direet or consequential, in connection with any
condemnation of ather (aking uf any part of the Property, or for conveyanee in licu of condemmation, are hereby nssigned and
shall be paid 1o Lender,

i the event eva Tl taking ol the Property, the proceeds shall be applied to the sims seeured by this Security Instrament,
whether or not then tues with any excess puid to Dorrower, In the event of a partial taking of the Property in which the fair
market value of the Progeny: immediately before the king is cqual w or grenter than the amount of the sums secured by this
Seeurity Instrument immediacty betore the wking, unless Borrower and Lender otherwise ageee in writing, the sums secured by
this Security Instrument shalebeseduced by the amount of the proceeds multiplicd by the following fraction: {&) the total
amount of the sums seeured inwnedipiely before the taking, divided by (b) e fair market value of the Property immediately
beore the taking. Any balance shalioe paid to Borrower. In the event af a pavtinl tking of the Property in which the fair
tarket value of the Property immediately bafese the tking is less than the amount of the sims seeured immiediately helore the
taking, unless Borrower and Lender otlerwise soree in writing or unless applicable law otherwise provides, the proceeds shal)
be applicd to the sums seeured by this Security tnstroment whether or not the sums are ten due,

11 the Praperty is abandened by Borrower, ov' 1, afler notiee by Lender to Boreower that the condemnor ofters (o ranke an
awaed or setite o claim for damages, Borrower fils(to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o eollect and apply the proceeds, at'us option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writings sy application of proceeds to principal shall not extend or
postpone the due dite ol the mowhly payments relerved to in paragrazas. | and 2 or change the amount of such payments,

11, Borrower Not Refeased; Forbearanee By Lender Not o Walver, Extensien of the time for payment or modification
of amortization ol the sums securcd by this Security Instrument gramted by Leader to any suceessor in interest of Borrower shall
not operate o release the Liability of the original Borrower or Borrower’s suzcessors in interest, Lender shall not be required to
comimence proceedings against any suceessor in interest or refuse o extend time for payment or otherwise modily amortization
of the sums secured by this Sceurity lustrument by reason ol any demand mage by the original Borrower or Borrower's
suceessors in interest, Any forbearanee by Lender In exercising any right or remedy iii! por be a waiver of or preclude the
exercise of iy right or remedy.

12, Successors and Assigns Bound; Joint and Severul Llability; Co-slgners, The covenants and agreements of this
Scewrity tnstument shali bind and benefit the suceessors and assigns of Lender and Rorrower, siticel to the provisions of
paragraph 17, Borrower's covenants sl agreenwents shall be joint and several. Any Borrower wha_zo-signs this Security
Mstrument but does noi execute the Note: (a) is co-signing this Sceurity Instrument only 10 mortgage, a:amt and convey that
Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally obligzied o pay the sums
secured by this Seeurity Instrument; amd (¢} agrees that Lender und any other Borrower miay agree 1o extend, wiadily, forbear or
mike any accommodations with regard to the terms of this Security fnstriument or the Note without thai Borrower's consent,

13. Loan Charges, I ihe lown secared by this Seeurity Instrument is sibjeet to a law which sels maximum loan charges,
and that law is Tnally interpreted so shar the imerest or other toan charges colleeted or 10 be collected in conneelion with the
wan exceed the permitted timits, then: (@) any such loan charge shall be reduced by the amount neeessary to reduce the charge
to the perinitied dimit; and (b) any sums alieady colleeted from Borrower which exceeded permitterd limits will be refunded to
Borcower, Lender may choose o anke this refund by reducing the principal owed under the Note or by making 4 direct
payment to Borrower, I a relund reduces principal, the reduction will be treated a5 o partind prepayment without any
prepayment charge under the Note,

{4, Notives, Any notiee to Borrower provided (o in this Seearity Instrument shall be given by deliveriig it or by mailing
it by first class mail unless applicable law requives use of anether method, ‘The natice shall be directed to the Propesty Address
or any other wldress Borrower designates by notice 10 Lender, Any notice (o Lender shall be given by first class mail to

I|l|1|ll||l/}? ‘ é T
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Lender's nddress sinted hevely o uny otfier wddress Lender desfgiues by noliee 1o Borrower, Any sotfee provided tor i thly
Sectirity [ustearaent shall e deeied to hive been piven w Borraseer or Lender when ghven as provided |l this paragraph,

(8, Governling Lawy Severnbility, 'Fhis Security Instrument shall be governed by federab Taw i the Tnw of the
furisdiction T whieh te Property s Jovated, Iy e event that any provision ar eliise of diis Securlly listsment or the Note
contliets with applicable tasw, sugh conttiet shall nat affees aber provistons of this Seeurity Instriment or the Nete which can be
given ctleet withont the conttieting proviston, Yo thiv end e proviskons of this Seeurity Tnsirament and the Note sre deelared
10 be severable,

10, Borrowers Copy, Borrower shidl be given one confornied copy of the Note and of this Seeurity Tustrament.

17, Peausfor of Ow Property or n Boneflelal Tntevest in Boerower, 3 all or any puet of the Property or any interest In it
is sold or tennsferred (or W a benelicial interest In Boreower is sald or wansterred and Borrawer i aot 2 antiarsd peeson) withon
Cemder's prior wriven eonsent, Letler au, i hs opion, require medinte paryment in fult of all sims secored by this
Seenrity tnsieument, Towever, tais eption sttt not be exeselsed by Lender ITesercise §s probibited by federd e as of the dare
of this Seeurity Instrunent,

B Lender exerdises this eption, Lender shall give Borrower notiee of aeeeleration, e notlee shul! provide a periodl of not
less than 30 cays Tropethe date the notice s delivered or madfed within which Berrower must pay all sums secitred by Hils
Seenrity fusteunent, [ Socawer Tally 1o pay Diese sws prioy 1o e expiration of tils pertod, Leder pay invoke mny remedies
permitted by this Seewrity FHastument withoul further pstice or demind on Borsower,

18, Horrower's Right oo Refustute, 18 Borrower meets centain condittons, Boerower shali have the ight o have
entorcenicil oy this Seeurity Tnsirwsant discontinued at oy e prior so the earlier oft () 5 doys (or sueh other penod s
applicable taw may speciy Tor relestsioment) betore sale of the Property pursaant 1o any power of sale contulied n this
Security instesment; or (0 eatry of s judgment enloreing this Securlty nstroment, Those conditions are that Borrower: (1) puys
Lendler all swns whieh then swould be du vader this Security fnstrument und the Note as i no aeeeleration Tl ocewrred; (b)
cures iy detoult of any orber covetiuns of ageeeteits: (©) pays nllb expenses newrred iy enforeiog (s Security strument,
inchmding, but wot Hmited 1o, reasonable agorneys'des; and (1) takes such setion as Lender may reasonably requice o assire
that the len of this Seeurity lnstrument, Lender's vigeasin the Property and Dorrower's obligation to puy the sums seenred by
this Security fnstrument shall continge unchinged, <tnn peinstatemiens by Boreower, this Secirbly Instrument and the
obligntions secured hereby shall renln fudly effective as o neseeelerntion bl occurred, However, this right 1o relnstae shall
ot apply in the case of necelermtion under paeagraph 17, _

19, Sale of Notey Change ol Lo Seevieer, The Note o purdal nterest in the Note (ogether swith this Seeurity
Instrument) sy be sald one or more Hues withowt prior satice 1o Dorrawer, A sale may resull i o change i the entity (Known
as the "Lomn Servieer") that colleets monthly puyments due under the Fots pad this Seeurhly Instrament, There also iy be one
ar more ¢hanges of e Lom Servieer unrelmed to usale ol the Note, 11 thiere/isa change of the Loss Servicer, Borrower will he
given written notice af the change in accordance wish paeagraph 1< above mnd apphiceble faw, The netice will state the rame and
address of the new Loan Seevieer and Qe address 1o which payments should be made, The notice will also contaln any othier
intormation required by wpplicuble law,

A0, Hazardous Substinees, Borrower shiall oot cise or permis the presence, uge, disposal, stornge, or releise of any
Hneardous Substances on or in the Propeny. Burrower shiall not do, ner allow anyoie else 0 do, anything affecting the
Property that is in violation of any Bavironmental Law, The preceding (wo sentences shadl a0t apply 1o the presence, use, or
storage on the Property of small guaimiities of Huzardous Substances that are generally recognized 1w e nppropriste to normal
residentind uses and o matitenance of the Propeny,

Borrawer shall promptly give Lender written notice of sy investigation, claim, demand, inwstidtorother action by any
governmuntal or repulatory agency ov private piety invalving the Propesty and any Huzardous Substanee o Environmental Law
of wineh Borrower has actuad knowledge. (1 Bortower fearns, or is nolilied by any governmentil or regulwtory authority, that
ary removid or ofhier remediation of awy Hizardous Substance affeeting the Propenty Is necessary, Borrower shall promptly (ake
A necessary remedial actions in secordines with Bnvivonmental Law,

As wsed in this parageaph 20, "Hazardons Substanees” are those substanees defined s toxie or hazardous substanges by
Buvitomuemal Law and the following substanees:  gasoling, Kerosepe, other {lamable or foxic petroleam producls, 1oxic
pesticides and herbicides, volatile sofvents, materfals containing asbestos or formaldehyde, and radionetive muterials, As used in
fhis pasagraph 20, “Environmental Law® means feders! laws and laws of ihe jurisdiction where the Propeny is foeated thit
redaie 1o health, sality or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree s follows:

21, Accelerntion) Remedies, Lender shall give notlee o Borvower prior to aceclerntion following Borrawer's breach
of nny covenant or ngreement in (his Scearlty Tnstrament (ot nat prior to sceeleration under paragraph 17 unless

Inftine} _l_g_l_l‘;
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. upplicable law provides otherwise), “Fhe nottee shall specity: () the defaulty () the netion requlred to cure the defaull;
{¢) a date, not less than 30 dnys from the dute the notiee §s gheen to Borrower, by which the defoult must be coved; and
(D) that fullure to cure the defoult on or befure the date speeifial in the netiee may resilt in neecleration of the sums
seenred by this Sceareity Instrament, frreclosure by Judicinl procesting und sale of the Property, The notlee shall Maether
inforny Borrower of the vight to relnstate alter aeecleration and the right to nssert in the fareclosure procecding the
noneexistence af o defandtt or any ofher defense of Boreower to needderntion and foreelosure, B the defnult Is not cured on
or Diefore the date speelfied in the notlesy Lewder, st its option, nay require immediate payment in ful) of all sums
secured by this Svcurlty lnstewment withoul further demand and may Tereclose this Securlly Instramemt by Judielad
procecding, Eender shall be entitled to collect wll expenses Ineweret in pursuing the remedies provided In this parageaph
26, including, hut not limited o, rensonnble nttorneys® Fees und costs o ttle evidence,

22, Relense, Upon paymwent of ol sums secured by this Security Instrument, Lender shall relense this Seeurity Instrumen
without charge to Borrawer,  Borrower shadl pay any recordation cosls,
23, Waiver of Homestend, Borroser walves all vight of homestemd exemption in the Property,

24, Riders to tis Securlly Instrument, 17 one or more riders ure exeented by Borrower and recorded together wiih this
Security Instrumient, tesoyenants and agreements of each sieh vider shatl be dncorporated Tnto wd shall wmend amd supplement
(he covenmnts i ngreenicnes b s Seeurity Instewment os i1 the rider{s) were o part of this Seeurity stnnmen.

{Cheek applicuble boxws)|
ll‘:}:} Adjustable Ruse Rider L L Condomintum Rider ot T Fumily Rider
| Greaduated Payiment Rider | e Unit Developwmem Rides | Biweekly Pryment Rider
] Balloon Rider | l,,] Rate mprovement Rider od Seeond Home Rider
VA Rhder [T othertsy |speeity)

BY SIGNING BELOW, Borrower aecepts ansbagiees o the werms ind covenmnts eontalned in this Securfly Instrament and
ik any risker(s) esecuted hy Rorrower el recorded wiikx
Witesses:

\A } .f,'..,.‘-/'_L.'f’:.ff.’ . éﬁl..!. o ’jf‘ N (S

BANY AHH 'PAYLOR - Janowe

Horrower

(SRA1) e s e e (S0HD)
Ahontower Aboreower

NTEATE OF HLLINOIS, County ssi
[ v it Notaey Publie i and for sudd coniry sidstate do hereby certify
thit  MARY ANN PAYLOR ALGO FHOWN AG MARY 'PAYLOR

v [ersennlly Ruown to me 1o be e same person(s) whose nnes)
subseribed to the foregoing wstenment, appeared betore me tils day b persor, and seknowledged thit SHE
sipned and delivered the said instrument as HER Trew wind voluntary met, (or e uses and purpases tierein set forth,
Given uncler my Lot and oftleinl seal, s 35vh day ol Heptoemboey , 1047

My Comnmission Bxpiies: . e
Nuliry [uldhe

@)oﬂl][lil wbaze  Pagefiol®  Furn 3014 8/90
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ADJUSTABLE RATE RIDER woan # wisa-97

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is nigle this 15th day of Septembex .
1997, and is ineorporated int s shall be deemed s amend and supplement the Mortaage, Deed of Trust
or Seeurity Deed (the "Security Instrement™) of the same date given by the undersipned (the “Borrower"} to secure
Borrower's Adjustable Rate Note (tie “Note™) to
DOLPHIN MORTGAGE CORPORATION
(the"Lender"y of the same date and covering the property deseribed in the Security Instrument and located at:

9618 SOUTH AVALON, CHICAGC, ILLINOIS 60628

|Prepeny Address)

THE WNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAE THE BORROWER MUST PAY,

ADDITIONAL COVENARTS, In addition o the covenants and agreements made in the Security [nstrument,
Borrower and Lender Tuethier covépant and agree #s follows:

A INTEREST RATE AND MONTULY-PAYMENT CHANGES
The Note provides for an initial interest iy of 9.900 %. The Nole provides Tor changes in
(e interest rate ane the monthly payments, a-oliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanpe Dates

The interest vate T will pay way change on the iirst duy O October 1 \ 1298 , and on that
day every 1200 month thereafier. Foch date on which my inerestepte could change is called o *Change Date.”

(B) "The Index

Heginning with the first Chauge Date, my interest rate will te based-an an Indes. The "Index” is the weekly
wvernge yield on United States Treasury seeurities adjusted to n constanl meturity of 1 year, as made avaitable by
the Federnl Reserve Hoard, The most recent bdex figure available as of teatate 45 days before vach Change Date
is calted the “Current Index."

I the Tadex is no longer available, the Note Halder will ¢hoose a new Inde whiich is based uponr comparable
information, The Note Holder will give me notiee ol this choiee,

(C) Calenlntlon of Chunges

Betore ench Change Date, the Note Holder will ealeulure my new titerest rite by adding-53< and one
quarter pereentage pofnt(s) ( 6.250 %) to the Current
[lex., The Note Helder will then rounct the result of this nddition o the nearest one-cighth of one pereentage point
(0,125 70). Subject to the Thuits stated in Seetion () below, this rounded amount will be my new fiteeest rale until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER « ARM 82 « Singlu Family - Enonio Moo/Froddle Mag Unllanm nstrument
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‘The Note Holder will then determiae the smount of the monthly puyment that wouk! be sufficient to repay the
anpaied pringipnl tat Tanexpected e owe at the Change Date in Tull on the Maturity Date sl my new inkerest mie
i substwstinlly equal payoents, “The resufeof this eatewfation will be the fiew amowst of niy montlily payient,

(1) Lhmbts on Interest Rute Chunges

The interest rale Tam vequired o pay e Tiese Change Date witl not be greater than 11,900 %
or fess (han 9,900 S Therealter, my imerest raie will never be inereased or decrensed on
any single Chinge Date by more than two pereentuge points (2.0%) (rom the rite of interest | lve been paying for
the preceding twelve imonths, My interest eate will never be greater than 16,900 W, o

(1) Téffeetive Date of Chutges HOR LOWER THAN 9900

My new interest rate will beeome elfective on cacl Change Dute, | will pay the amount of my tew monthly
puyment begimping o the first monthly payment date altee e Change Dute uniit the amount of my monthly
payment chunes agiin,

() Notlee £5 Uhonges

The Note Veater will deliver or muil o me a natice of noy changes in my dnterest rate and the amount of my
mombly paymese bewese the effective date of any climge, The notice will inelude informatlon required by law 1o be
given me ond also it and telephone number of a person who will answer iy question I may have regarding
the notice.

B, TRANSFER OF 'FHe 2ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenat 17 of Ui Seesvdty Instioment is mnended (o rend ns follows:

Transfer of the Propeety o 2 Beneliclnl Interest in Boreower, 1§ all or any part of the Property or any
intervst in it is sodd or wwansterred wr ebenelicial interest in Borrower is sold or transferred and Borrower it not a
aatural person) without Lender's price writien gonsent, Lender may, @ its option, require immediale payment in
full of Wl sums secured by this Seeuriy” Iostrament, Bowever, this option shall not be exereised by Lender iF
exereise is prohibited by federal fnw as 0w Pt of this Seeurity Instrument, Lender also shall not exercise this
option it (4) Borrower canses © be submittea s dender information required by Lender to evalume the intended
translerce as il o new loan were being miade 1o te teansterce: and (b) Lender reasonably determines that Lender’s
seenrity will not be inipaired by the loan sssumption mne shat e risk of o breach of any covenant or agreement in
this Security lustrument is aeceptable to Leader,

To the extent permitted by appticable Inw, Lender-oqy charge o reasonnble fee as o condition to Lender's
consent to the loan assumplion, Lender may also require daizansferee 1o sign an assumption agreement that iy
seceptable 10 Lender and ihat obligates the rnsleree 1o keep all e promises and sgreements made in the Note and
in this Security nstrument, Borrower will comtinue to be obligaed-ander the Note and this Security Instrument
tndess Londer rebeases Boirrower in writing,

If Lender exercises the option to require imnedinte pament in ll, Lender shall give Borrower notice of
aceeleration, The notice shafl provide a perfod of not less thar 30 days Jran the date the natice is delivered or
maited within which Borrower must pay all sums secured by this Seeurity Instratient, 17 Borrower £ils to pay these
sums prior 1o the expiration of this period, Lender may fnvoke any remedies percised by (his Seenrity Insirament
without further netice or demand on Bnprower

BY SIGNING BELOW, Borrower aceepts and aprees (o the terms and covenants coainad in this Adjustable
Rite Rider.

. , 4 "

Ayt by / /

(.// /,/ él'&cl;’ {/’ Mol e .,-,/a’/t\:u,q B ” (Seal)
MARY ANN TAYLOR e /7 Borrower

e

{Seal)

Buorrower

(Seal)

SBorrower

(Seal)
Borrowsy

25-11-203-08B0
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