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This Assignment of Rents prepared by:  ‘Robsisa Mitchell

15533 §. Cicera Avenue
Qv Forest, [L. 60452

ASSIGNIMENT OF RENTS

THIS ASSIGNMENT ©OF RENTS 1S DATED SEPTEMBER Z¢, 1997, between Michael Kennedy and Jeanne

Kennedy, as Tenants by the Entirety, whose address s 4516 W.124th Street, Alslp, 1L 60658 (referred to

o
below as "Grantor™s; and Interstate Bank, whose address Is 15533 Sowth Cicero, Attn: Loan Department, Oak .
Forest, IL 40452 (referred to below as "Lender™). 1

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a conunume security Interest in, and

L
|
)]
canveys to Lender ail of Grantor's right, tltle, and interest In and to the Rents Froar-the following described xr
Praperty Icrated in Cook County, State of [Hinols: Car

A

e’
Lot 30 tn Block 2 in Blue island Supplement, a Subdivision of the Northwest 1/% of tse Northeast 1/4
of Section 31, Township 37 North, Range 14, East of the Third Principai Meridicn, i1 Cook County,
litinols.

The Real Property or its address Is commonly known as 12759 §. Lincoln, Blue Island, 1L 60406 The Real
Property tax identification number Is 25-31-202-023-0000.

DEFINITIONS, The following words shall have the following meanings when used In this Assignment. Terms not
atherwise defined in this Assignment shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All refarences to dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignment.  The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defauit. The words "Event of Default" mean and include without limitation any of the Events of
Detault aei farth below in the section titled "Events of Defaull.”

Crantor, The word "Grantor” means Michae) Kennedy and Jeanne Kennedy,

Indebtedness, The word "indebtedness” means all principal and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge cbligations of Grantar or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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this Assignment. in addition to the Note, the word "indebtedness” includes ali obligations, debts ang iiabilitles,
plus interest thereon, of Grantor to Lender, or any one or more of tham, as well as ali ¢laims by Lender against
Grantos, or any one or more of them, whether now existing or hereafter arising, whether related or unrejated to
the purpose of the Note, whether voluntary ar otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may .
become barred by any statute of limitatigns, angl whether such Indebtedness may be or hereafter may become
otherwise unenforceable. (lnitial Here if

Lender. The word "Lender” means Interstate Bank, its successors and assigns.

Note. The werd "Note" means the promissory note or credit agreement dated September 26, 1997, In the
original principziamount of $100,000,00 from Grantor ta Lender, together with all renewals of, extensions of,
modifications of, refinancings of, cansolidations of, and substitutions for the promissory note or agreement.
The Interest rate on he Note is 10.250%.

Pmpﬂeny. The worc “Froperty” means the real property, and all improvements thereon, described above in
the "Assignment” seLuna,

Real Property. The words "fea! Property" mean the property, interests and rights described above In the
"Property Definition" sectlox.

Related Documents. The words "Selated Documents” mean and include without fimitation ail promissory
notes, credit agreements, loan agrsements. environmental agreements, guaranties, security agreements,
mentgages, deeds of trust, and ail-other instruments, agreements and documents, whether now or hereatter
existing, executed in connection with te indebtedness,

Rents, The word "Rents" means all rente, rovenues, incoms, issues, profits and proceeds from the Property,
whether due now or later, including without Jliritation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INLEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDLR THE NOTE, THIS ASSIGNMENT, AND THE RELATEDLD
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED-ON THE FOLLOWING TERMS: -}

-}
PAYMENT AND PERFORMANCE, Except as otherwisetah[:rovided i1 this_Assignment or any Related Document, E:T

Grantor shall gay to Lender all amounts secured by this Assignmen; as they become due, and shall strictly
riorm all of Grantor's obligations under this Assignment.  Unless ant tinti Lender exercises its right o coilect
he Rents as provided below and so long as there is no default under thin Assgnment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Sonts, provided that the gramting
of the eﬁ ht to collect the Rents shali not conslitute Lander’s congent to the use .t =psh collateral in a ban ruptcy
proceecding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQ THE RLNTS. With respect to the
Rants, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, foans, lens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority 10 enter into this Assignmant and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any other person by any
instrument now In force.

No Further Transfer. Grantor wiil not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents axcept as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
ghall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notlce to Tenants, Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing a!! Rents to be pald directly to Lender or Lender’s agent.

Enter the Property., Lender may enter upon and take Rossession of the Property; demand, collect and receive

from the tenants or from any other persons lable therefor, all of the Rents; institute and carry on all Jegal

proceedings necessary for the protection of the Property, including Such proceedings as may be necessary to

{gcoger pcr)taaesslon of the Property; collect the Rents and-remove any tenant or tenants or other persons from
e Propesty. .

Maintaln the Progerty. Lender may enter upon the ProPerty o maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including thelr equipment, and of al)
continuing coats and expenses of maintaining the Praperty in proper repair and condition, and also to pay all
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}E‘uaegl,_o%%sr?ssmems and water utilitles, and the premiums on fire and other insurance effected by Lender on
¥

Comrliance with Laws, Lender may do any and all things to execute and comPiy with the laws of the State of
llitnols and algo all other laws, rules, orders, ordinances and requirements of all other governmental agencies
alfecting the Property,

Lease the Property, Lender may rent or lease the whole or any part of the Property for such term or terms
and on such congditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agemt of agents as Lender may deem appropriate, elther In
g?ré%%r‘f name or in Grantor's name, to rent and manags the Property, including the collection and application

Other Acts. Lender may do all such cther thinPs and acts with respect to the Property as Lender may deem
_ aPEroprlate and may act exciusively and solely i the place and stead of Grantor and 10 have ali of the powers
ot Grantor for the purposes stated above.

No Requiremant to Act, Lender shall not be required to do any of the foregolng acts or thin?s. and the fact
that Lender sha'-have performed one or more of the foregoing acts or things shail not require Lender to do
any other specificast or thing.

APPLICATION OF REMTS, Al costs and exgenses incurred by Lender in connection with the Property shall be for
@rantor's account anu worddr may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicatiurof any and all Rents received Dy it, howsver, any such Rents received by Lender
which are not applied 1o sucii custs and expenses shall be agplied ta the Indsbtedness. All expenditures made by
Lender under thig Assignment ard not relmbursed from the Rents shall become a part of the Indebtedness
sacured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. W Grantor pays-a! of the Indebtedness when due and otherwise performs alt the (O
_obligations imposed upgn Grantor under thit Assignment, 1he Note, and the Related Documents, Lender shall w_
execute and deliver to Grantor a suitabls salisiaction of this Assignment and sultable statements of termination of _ -
any financing statement on file evidencing lender's security interest in the Hents and the Property, Any ,.:
termination fee required by law shall be paid by Zirantor, If permitteg by applicable law. If, however, payment & &
made by Grantor, whether voluntarily or otherwise, by guarantor or by any third party, on the [ndebledness and w
thereafter Lender Is forced to remit the amount of the! 2ayment (a{) to Grantor's trustee in bankruptcy or to any (&
similar person unger any federal or state bankruptci iaw “or law for the relief of debtors, (b) by reason of any
judgment, decree or ordér of any court or administrative %udly having jurisdiction over Lender or any of Lender's ~".

m?eny. or {c) by reason of any settiement ar compromia’-of any claim made by Lender with any. claimant
Rnc uding without limitation Grantar), the Indebtedness shali'tr, considered unpaid for the purpose of enforcement
of this Aa&?‘ignmem and this Assignment shall continue to be efentive or shall be reinstated, as the case may be,

notwithstanding any canceliation of this Assignment or of any rt'e or other instrument or aq_{eement avidencin
the Indebtedness and the Property will continue 1o secure the amuuatvapaid or recovered to the same extent as

that amount never had been originally received by Lender, and Grantor-sinall be bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this ,\ssiyrment,

EXPENDITURES BY LENDER. it Grantor falls to comply with any provision o} this Assignment, or if any agtion or
Broceeding is commenced that would materially attect Lender's interests in tie Pmpe‘% Lender on Grantor's
ehalf may, but shall not be required to, take any action that-Lender deems appronviate. Any amount that Lender
expends in 80 doing wiil bear interest at the rate provided for in tha Note from the: date incurred or paid by Lender
fo the date of re%aglmem bfv Grantor. Alj such expenses, at Lender’s option, will fa\ be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable wiln ar.‘,( instaliment payments to
betome due during either {{) the term of any applicabie insurance palic¥1 or (i) the rem aining term of the Note, or
(cz be treated as a balloon payment which will be due and payable at the Note's maturity, - i%is Assignment also
will sesure payinent ol these amounts, The rights provided fof In this paragraph shall be in asdition to any other
rights or any remedies to which Lender may be entitled on account of the default, Any sucl action by Lender
g agli not be construed as curing the defaulf so as to bar Lender from any remedy thal it othcrice would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on indebtedness. Fallure of Grantor to make any payment when gue on the Indebtedness.

Compliance Default. Failure of Grantar to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, of any other agreement, int favar of any other creditor
or person that may materially alfect any of Borrower's property or Borrower's or any Grantor's abllity to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

Fake Statements. Anx warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this ssE%nme,nt. the Note or the Related Documents is lalse or misieading in any material
raspect, elther now or at the time made ar turnished.

Defective Collateralization. This Assignmant or any af the Related Documents ceases 1o be in full force and
gect (including failure of any collateral documents to create a valid and pertected security interest or lien} at
any time and for any reason.

Other Defauits. Faliure of Grantor to comply with any term, obligation, covenant, or condition contained in any
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., cther agreement between Grantor and Lender.
B Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
on business, the insolvency ol Grantor, the appaintment of a recelver for any part of Grantor's property, any
i assignment for the benefit of creditors, -any type of creditor workout, or the commencement of any proceeding
o under any bankruptcy or insclvency laws by or against Grantor.
=§:5 Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture praceedings, whether by judicial
T proceeding, selthelp, rapossession or any other methad, by any creditor of Grantor or by any governmental
A agency against any of the Properter. However, this subsection shall not applr In the event of a good faith
e dispute by Grantor as 1o the validity or reasonableness of the clalm which is the basis of the foreclosure or

forefeiture proceadln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
I or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispufes the validity of, or ltabitity
under, any Guaranty of the Indebtedness. Lender, at s option, may, but shall not be required to, permit the
Guarantor's efiate to assume unconditionally the obti%ations arising under the guaranty in & manner
satisfactory to l.ender, and, In doing 8o, cure the Event of Default,

Adverse Change. /2 material adverse changie oceurs in Grantor's financial condition, or Lender belleves the
prospect of payme:it <r parformance of the Indebtedness is impaired.

Insecurity. Lender rezgcaably deems itself insecure.

Right to Cure, 1 such afaiiure is curable and it Grantor has not been given a notice of a breach of the same

8 provision of this Assignmen' within the preceding twelve (12) months, it may be cured (and no Event of Default

will have occurred} if Granior, a#sr Lender sends written notice demanding cure of such failure: (a) cures the

fallure within fiteen (15} days; or .%) it the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the fallure-and thereafter continues and completes all reascnable ang necessary steps &2

sufficient to produce compliance as euon as reasenably practical. .}

- RIGHTS AND REMEDIES ON DEFAULT. "Urur the accurrence of any Event of Default and at any time thereafter, ~
S Lender may exercise any ons or more of tha-iollowing rights and remedies, in addition to any other rights or T\
remedies provided by law:

P Accelerate Indebtedness. Lender shall have th2 ripht at its option without notice to Grantor to declare the  GC
i entire Indebtedness immediately due and payable, invluding any prepayment penalty which Grantor would be 2
required 10 pay,
& Collect Rents. Lender shall have the right, without nutics to Grantor, 1o take possession of the Property and
collect the Rents, inciudlnq amounts past due and unzgid, and apEiy the net proceeds, over and above

- Lender's costs, against the Indebtedness. In furtherance of Hile right, Lender ghall have all the ric};hta provided
for in the Lender's Right to Collect Section, above. ! inz Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact o endorse instruments recelved in payment
theraot in'the name of Grantor and to negotiate the same and col'cci the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the sbligations for which the payments are
made, whether or not any proper grounds {or the demand existed. i.cnder may exercise its rights under this
subparagraph either in person, by agent, or through a recelver.

L Mortgagee in Possesslon. Lender shail have the right 1o be placed as mort?a;:a in possession or to have &

receiver appainted to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operale the Property preceding foreciosure or sale, and to colest the Rents from the Property
and apply the proceeds, over and above the cost of the recaivershlﬁ. againe. e Indebtedness., The
o mortgagee In Foaesslon or receiver may serve. without bond if permitted by iaw.  lender's right 1o the
i an;ﬂm ntment of a receiver shall exist whether or not the apparent value of tne Property exceeds the
: ] aFtednass by & substantial amount. Employment by Lender shall not disqualify a pe.s=n from serving as a
receiver,

bOttlxer Remedies. Lender shall have ali other rights and remedies provided in this Assignmeitur the Note or
y law,

Ly Walver; Election of Remedles. A waiver by any party of a breach of a proviston of this Assignment shall not
e constitute a walver ¢f or prejudice the Ean‘;'s rights otherwise to demand strict comPllance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o_make expenditures or take aclion to perform an obligation of Grantor under this
Assignment after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its ramedies under this Assignment.

Aitomeys’ Fees; Expenses. |f Lender institutes anK suil or action to enforce any of the terms of this
Assignment, Lender shall be entifled to recover such sum as the court meag adjudge reasonable as atiorneys
fegs at trial and on any appeal. Whether or not any court action is inveolved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of ite rights shall become 2 pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁai at the rate provided for in the Nole, ExPenses covered by this
Paragraph include, without limitation, nowever sub{ec! 1o any limits under applicable law, Lender's attorneys
k pes and Lander's legal expenses whether or not there is 4 fawsuit, including attorneys' fees for bankrupltcy
P procaedlggs (including eforts 10 modily or vacate any automalic stay or injunct on{ appeals and any
i anticipat post-r&udgment collaction services, the cost af searching records, obtaining ti le reports (inciuding
b foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. -

£
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' MISCELLANEOUS PROVISIONS. The foliowing miscelianeous provisions are a part of this Assignment:

Amendments. This Asslgnment, together with anv Related Documents, constitules the entire understandin?
and agreement of the partles as 1o the matters set forth in this Assignment. No alteration of or amendment {o
this Assignment shall be effective unless given In writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
llinols. This Assignment shall be governed by and construed I accordance with the laws of the State of
IHinols.

Multiple Partles, Al obligations of Grantor under this Assignment shall be joint and several, and alf
references to Grantor shall mean each and every Grantor, This means that each of the persons signing below
is regpansible for all obligations in this Assignment,

No Madificatlon. Grantor shall not enter info any agreéement with the holder of any mortgage, deed of trust, or
other securt: a;preemem which has priority over this Assignment by which that agreement is madified,
amended, exiendad, or renewed without the prior. written consent of Lender, Grantor shall neither request nor
accept any futiie cdvances under any such security agreement without the prior written consent of Lender,

Severablilty. It a-uout of competent ‘urisdiction finds any provision of this Assignment to be invaiid or

unenforceable as -any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to aav other persons or clrcumstances. ) feasible, any such offending provision. shall be
deemed to be modified to Pc within the limits of enforceabllity or validity, however, if the offending provision
cannot be so modified, it si1a’y be stricken and all other provisions of this Assignment in all other respects sha&b
remain valid and enfarceablc. g

Successors and Assigns. Sub|||ecf loqne limitations stated in this Assignment on transfer of Grantor's

interest, this Assignment shall be vinding upon-and inure to the benefit of the parties, their successors an
asségns. If ownership of the Property betomes vested in a person othier than Grantor, Lender, without notie
to Grantor, may deai with Grantor's sticeossors with reference to this Assignment and the Indebtedness b

way of forbearance Or extension without're'easing Grantor from the obligations of this Assignment or liability(

under the Indebtedness.
Time Is of the Essence. Time Is of the essencer ine performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby roleases and walves all rights and benefits of the
homestead exemption laws of the State of Hllincls as o 2!l Indebtedness secured by this Assignment.

Walvers and Consents, Lender shall not be deemed to-rave walved any ri%hts under this Assignment {or
y

under the Related Documents) unless such walver Is in wit'ag and signed by Lender, No defay or omission
on the part of Lender In exercising any right shall operato #s.@ waliver of such right or any other right. A
waiver Dy any party of a provision af this Assignment shall nvt Lonstitute a waiver of or prejudice the pamg's
right otharwige to demand strict compliance with that provisior-or any other provision, No prior walver by
Lender, nor any course of dealing between Lender anc Grantor, shall sonstitute a waiver of any of Lender's
rights or any of Granlor's obligations as to any future transactions. . Whenever consent by Lendér Is required
in this Assignment, the granting of such consent by Lender i any iis@ance shall not constitute continuing
coneent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT oF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
f ) s
COUNTY OF )

On this day belore me, the undersigned Notary Public, personally appeared Michaei Kennedy and Jeanne
Kennedy, as Tenants by the Entirety, to me known to be the individuals described in and who executed the
Assignment of Rents, and acknowledged that they signed the Assignment as their free and voluntary act and

deed, for the uses and purposes therein mentioned,
Glven under my hana and official seal this oﬂgé day of \jé'?ﬁ r , 19 g’ ]

77
Notary Public in and for the tuce of \_‘%&,

My commission expires

LASER PRO, Reg 0’ 1{;f') 1997 CF| ProServices, Inc. All rights reserved.

IL-G14 £3.24 Fa. 2§ KEN /t\% SEAL"
EBER
}“ Notary Bubiic, State of mms

s My Commiggion Expires 07198100




