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THIS MORTGAGE ("S curity Instrument”™) is given on  SEPTEMBER 29 1997 95
The mortgagor is CELESTINE GILL, SINGLE NEVER MARRIED

("Borrower").
This Securily Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD. ,
which is organized and existing under the faws of THE STATE OF ILLINOIS , and whose
address is
3030 FINLEY ROAD, SUITE 104, DOWNERS GXOVE, ILLINOIS 60515 (*Lender™).
Borrower owes Londer the principal sumof  BIGHLY~FOUR THOUSAND PIVE HUNDRED AND 00/100
Dollars
(US. § 84,500.00 3. This debt iv_evidenced by Borrower's note dated the same date as - this
Security Instrument (*Note*), which provides for monthly payrents, with the full debt, if not paid earlier, due and payable
on  OCTOBER 1, 2027 . This Security lnstiment secures to Lenders (a) the repayment of
the debt evidenced by the Naote, with interest, and ail renewals, extepsicis and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s convenants and agreements under this Securily Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following describes property located in
COOR County, llinois:
SEE ATTACHED RIDER

ot D5

14-17-414-025~1001

which s the address of 4162 N. CLARENDON AVE., #G CHICAGOD
Sarent) Cityd,

llinois 60613 ("Pmpeny Address*);

iSin] {Z}p Cuader}

TOGETHER WITH all the improvements now or hereafter erected on the properly, and ali ensoments, appurtenances, and
fixtures now or heresfler n pant of the property. All replacements and sdditions shall also be covered by this' Security
lostrument. All of the foregoing is referred to in this Security Instrument &s the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right lo morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrences of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrusices of record.

ILLINOIS  Single Family -  Fannie Mae/Fraddis Mao UNIFORM INSTRUMENT
Form 3014 /30 Amended 5/91 Yy
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 620 IN PARKSIDE ON CLARENDON CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 (EXCEPT
THE NORTHE 50 FEET THEREOF) IN S8CHLOESSER, COMBTOCK AND PICK'S
BUBDIVIHION CF LOT8 7 AND 10 AND THE NORTH 2 1/2 ACRES OF LOT 8 IN
HUNDLEY'S SUBDIVISION OF THE BAST 1/2 OF THE SBCUTHEAST 1/4 OF SECTION
17, TOWMSHIP 40 NORTH, RANGE 14, BEAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED A8 EXHIBIT 'B*' TO
THE DECLBM.ATION OF CONDOMINIUN RECORDED AS DOCUMENT NUMBER 26526424
AND AMENDED DY DOCUMENT NUMBER 26899366, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE ISTFREST IN THE COMHON ELEMENTS.

14-17~414-025=-1001
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option, obtain coverage to protect Lender’s rghts in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, [f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceads shall be applied 1o the
sums sexured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower ubandons
the Proparty, or does not answer within 30 days & notice from Lender that the insurunce carrier bas offered to setile & claim,
then Leador may collect the insurance proceeds. Lender may use the procesds to repair or restore the Property or {0 pay sums
secured by this Security Instrament, whether or not then due. The 30-day period will begin when the nofice is given,

Unless Lunder and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Properiy prior to the scquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately rrior to the acquisition.

6. Occupancy, Prese~ 4"»*1, Muintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estabi:ar, and use the Property as Borrower's principal residence within sixty days after the execution
of this Securily Instrument and shall continue {o occupy the Property as Borrower's principal residence for at least ope yoar
after the date of occupancy, unlest’ Linder otherwiss agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dsmage or impair the
Property, allow the Property to deteriorite; ¢ comlml waste on the Properly, Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal. 5 begun that in Leader's good faith judgment could result in forfeiture of the
Property or otherwise matecially impaic the liva created by this Security Instyument or Lender's security interest, Borrower
may cure such & defuult and reinstate, as provided in ,:aragmph i8, by causing the action or procwdmg to be dismissed with &
ruling that, in Lender's good fuith determination, prorivies forfeiture of the Borrower’s interest in the Property or other
matorial impairment of the lien created by this Security nstrumeat or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave matorialiy fulse or inaccurute information or statements to Lender
(or failed to provide Lender with any material information) in-cozwsction with the loan svidenced by the Note, including, but L
not limited to, representations concerning Borrower's occupancy o) the Properly as u principal residence. IF this' Security =g
Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If Rorrower acquires fee title to the 2
Property, the leasshold and the fee title shall not merge unless Lender ag:era to the merger in writing. E:ﬁ

7. Protection of Lender's Rxghts in the Property.  If Borrower fails te' perform the covenants and agreements contained in
this Security Instrument, or there is a Iegal proceeding that may significantly (tfec Lender's rights in the Property (such as &
a proceeding in hankmplcy, probste, for condemnation or forfeiture or to enforve fuws or regulations), then Lender may do o
and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender 8 aclions
may include paying any sums secured by a lien which has priority ‘over this Securiy Instrumant, appearing in courh
puying reasonsble sttorneys' fees and entering on the Froperty to make yepairs, Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become nddmonal debt of Borrywer securad by this Secunty
instrument. Unless Borrower and Lender agree to other terms of paymént, these amounts shall beay in:érest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower sequcating payment,

8. Mortyage Insurance.  If Lender mqmred mortgage insurance as a condition of makmg the loan secur:d by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect, 1f, foi any reason, the
mortgage insurunce covesage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required to |
obtain coverage substantially aqumlent to the moriga;je insupnce prevnously in offect, at a cost substantially equivaleat.to the
cast to Borrower of the mortgage insurince previously in effect, from an sliemate morigage insurer approved by Lender. If
substantially equivalent morigage nsurance caverage it not available; Bosrower shall pay to Lender each month & sum equal o -
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed tu
be in effect. Lender will accept, use and retain these payments a8 a Juss reserve in lieu of mortgege insurance. Losg reserve
paymoants mxy 5o longer be.roquired, at the option of Lender, if mortgage insurance coverage {in the.amount and for the period
that Leader requires) provided by an insurer approved by Lender aguin becomes available and is obtained. Borrower ahlll pay
the prenmlms required 10 maintain morigage insurance in effect, or fo provide a loss reserve, until the requlrement for
morigage insurance ends in accordance with any written agresment betwem Borrower and Lender or applicable law:.

9. Inspection. Lender or its agent may make reasonable eniries upon aad inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

Single Family - Fennie Mas/Freddis Mac UNIFORM (NSTRUMENT 7 .] Form 3014 Rev, 8160
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" lasn than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secumy Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
" remedies permitied by this Security Instrumnent without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinsiaie. If Borrower meots certain coaditions, Borrower shall have the right to have enfom_mcm
of this Securily Instrument discontinued it any time prior lo the earliest of: (a) § days (or such other period as applicable law

. ey specify for reinstelement) before sale of the Property pursuant 1o any power of sale contained in this Security lnstrument;
_or (b) entry of 2 judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays Lender all sums

which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covepsnts or agreements; (C) pays all expenses incurred in snforcing thia Security Instrument, including, but not
limited to, reasonable sttorneys’ fees; und (d) takes such action as Leader muy reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured
hereby shall remain fully effective as if no accelesstion had occusred, However, this right to reinstate shail not apply in the
caye of ncceleration under paragraph 17,

19, Suie of Note; Zhange of Loan Servicer, The Note or a partis! interest in the Note (together with this Security lnmument)

may be soid one ur mure limes without prior notice 1o Borrower, A sale may result in 2 change in the entity {knm\m as the

*Loan Servicer”) that <oilscts monthly psyments due under the Note and this Security Instrument. There also may.be-one ot
more changes of the J.oar 3-rvicer untelated 10 @ saje of the Nate. If thers is & chunge of the Loan Servicer, Borfowér will be
given written natice of the ~Lpsage in accordance with paragraph 14 above and applicable law. The notice will state the name
und uddress of the new Loan Sar-"i':er end the address to which payments should be made. The notice will also contain any
other information required by applicatie law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propera~ Borrower shall not do, nor atlow unyane else to do, anything affecung the
Property that is in violation of any Enviroumep's! Law. The preceding two sentences shall not apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances that are generatly recognized to be appropriate to normabed

residential uses and lo maintenance of the Property. ~}

governmental or ragulatory agency or private party involv ag the Properly and any Huzardous Substance or Enwmnmintal la

of which Borrower has actual knowledge. If Borrower learm, or is notified by any guvernmental or regulatory authoniy, tha

any removal or other remedietion of any Hezardous Substance <ff<iing the Property is necessary, Borrower shall promptly tnke. a

all necessary remedial actions in sccordance with Enviroamental 12w C
As used in this pamagraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substmces by

Environmeatal Law and the following substunces: gasoline, kerosene, cior flammab's or toxic petroleum produsts, toxic

pesticides and herbicides, volutils solvents, materials containing asbesios or formaldehyde, and radicactive materials. * As used

in this paragraph 20, *Environmsntal Law" means federsl laws and Iaws of the jurixiclion whers the Property is Ilocated that

relate ta health, safety or ervironmeatal protection, ‘

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other acuon by u:g

NON-UNIFORM COVENANTS, Borrower mid Lender further covenant and agree as filows:

21, Acceleration; Remedies, Lender shall give notice to Borsower prioe to acceleration iollowing Borrower’s breach of .
any cavenant or sgreement in this Security Instrument (but not prior to uccelerativon uper paragraph 1T unkéss -
applicable law provides otherwise). The notice shall »pecify: (a) the default; (b) the action requied to cure the'default;
(€) w date, not less than 30 deys from the date the ootice Is given to Borrawer, by which. the defuw: inust be: cured; kad
(d) that Fallure 10 cure the defunlt on or before the :late specified in the notice may result in uccsization of the swns
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The ariive Mi turtiier
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosurs pmwdlm the
non-existence of a default or any other defénse of Borrower (o accideration and foreclosure, I the default is wot cured
on ur before the date specilied in the notice, Lender ai jts option, may require immediate payment in full of. all,sums
secured by this Security Instrument without further demand and | mll)' forgclose this Security Instrument by jtvd«:lal
proceeding; Lender shall be entitled fo coliect all expenses incurred in, pursuing the remedies prawded in this parigraph
21, Including, but not limited to, reasonable attorneys’ Tees und costs of fitle evidence.

22, Release,  Upon payment of all sums secured by thia Security Tnsteument, Lender shull selease this Security lnattummt
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Botrower waives sll right of homestead exemption in the Property.

ILLINOIS  -Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT
Farm 3014 9I80 }7)

FNMAI0YAS w TS V/95 Page B of 8 Initials:

DIISQZLLS




UNOFFICIAL COPY

. SEINRND AW
gargolL i SAd%3 NDISS v LON '7— M g jo g obey S8/1 SL = PriOTYPMN
i
[

SIONTN 30 3Ly 15 3Nend A
ooyl Y 3113HIN S
T3S y1DIEE0 ANTIRNUSSNI INHOINN o0 oppesywniy sruumy - ANoy oiDUS-  SIONITY
s‘:.:J‘:W\:’\N"lMW\WA"

. Mand AimoN

D?, Jnf 7 K{ sandxe nowsmaoel) A4

L6 ¢ YEAWAIAES fodwp BIET S ‘[eos [MIOUJO PUY PUEY AW JPUN RS

“guo} Jos ooy sasodind pow 598 of) Jog “10r AImUTioA pre 203 g1  SeUAnmeT) pies g1 passaljap pue poudls
FHS 1oy pelpspmotmyoy pme ‘moszed M Kep sip sur a10)5q pereadde “yuatmnsw FwtoBao) A 01 PUcgns
{s)orwn osoqMm (8)00sId Sures ot 9q O Azt O umoT Afjenosiad ¢

QAIWEVK WAAZEN ATONIS “T1IO SNITLSTTAD yeq Apweo fqaiay op
‘7 pue Aynoo pres 10) par B oljqrg Aoy € ¢ CENDISUAANG FEY )

188 A0 A00D ‘SIONITH 20 JLVIS

MY 404 WU SiY) Mo HovdS)

TII0 ANILSIATID

> 7 . /
-, f/-%/ MZWW;}

SOSSPRIAY

I Il PRAPICIAS PR JPMOLIOR AQ PAINDIXA {51apu Aue
1 pe JuREnRAT A1UN00S SN U1 PIUTAIO0 SHUBLIAC) Pitn SULS) 3 ¢) saaide pim sdaoe 2amoniog ‘MOTHE ONINDIS A

[£ytoads] (s)1omO M #PECVA [T
JopRy mog puog [ Jopry yoamoncsdm opey 3opry uooyieg ]

wpry wemieg Appentg [ P wemdogeasq 1o poweld ) Jopry wauled pRrenpeID) ]

oprt At 3 [ Jopny WnUIMOpEO) ] seprg oy opamsmlpy [

[{ea)xoq sjyeor)dde $os4)]

JURmnET] Amoog ST jo ped atom (SMSPLS 3T J1 §B JuAmISH] JUNRS ST JO UMD pov SjAERA0D R Jwewalddns

por puoum [Pus pOR O payesodioom 9q [[EYR 19pH YRS §oRe JO SITGWGATE PUE SITHNSACT O ‘WMRMIST] Ajumoss
ST QM JoqioS0) POPIOOGI PUY JIMOLIOY Aq pOnoeYa SIe SIPH W JO VO J] UMY AJINIG S 0F SIPLY P




