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SUBORDINATION OF LIEN

WHEREAS ANMUTTE BUGGS, by Mortgage {"Prior Mortgage") dated MAY 6, 1996,
and recorded on MAY 16,1996, as Document 96373485 with the Recorder's Office of COOK
County, Iilinols, did mortgage nto HARRIS TRUST AND SAVINGS BANK certain premises
in COOK County, [llinois, descibed as foliows:

LOT 1180 IN FREDERICK H. BARTLETT'S GREATER CHICAGO SUBDIVISION NO. i,
BEING A SUBDIVISION OF EAST i/2OF THE SOUTHEAST 1/4 QF SECTION 10,
TOWNSHIP 37 NORTH, RANGE 14, EAZFOF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Permanent Index Number: 25-10-417-016-000
Common Address: 639 E. 102ND STREET, CHICAGO. 1LLINOIS 60628

to secure a note for $16,800.00, which has an outstanding balarce of $14 438.00 with interest
payable as therein provided; and

WHEREAS, LENDEX INCORPORATED has agreed to maké »ioan to ANNETTE E.
BUGGS und the said ANNETTE E, BUGGS hus agreed to execute and deliver to LENDEX
INCORPORATED, a note in the principal amount not to exceed SIXTY-1%'0 THOUSAND
FOUR HUNDRED SIXTY FOUR and 00/100 Dollars ($62,464.00) with interest. payable as
therein provided, and a Morigage (the "Superior Morigage ") Recorded as documesi

m__ mortgaging said premises to LENDEX INCORPORATEL s security
fo aid note; and

LYSSGLLE

WHEREAS LENDEX INCORPORATED has requested and HARRIS TRUST AND
SAVINGS BANK, has agreed, to subordinate the lien of the Prior Mortgage to the Licn of the
Superior Mortgage on the terms and conditions set forth herein.
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NOW THEREFORE, in consideration of the premises and of the sum of TEN DOLLARS
($10.00) in hand paid, the said HARRIS TRUST AND SAVINGS BANK does hereby covenant
and agree with the said LENDEX INCORPORATED that the lien of the Prior Mortgage shall be
and remain at all times subordinate to the lien of the Superior Morlgage securing principal
indebtedness not to exceed $62,464.00, together with interest thereon. Provided, however, that if
the principal indebtedness secured by the Superior Indebtedness is ever increased above
$62,464.00, this suberdination shall be null and void and of ro further force and effect with
respect to any principal amounts secured by the Superior Mortgage in excess of $62,464.00.

/WITNESS the hand and seal of said Harris Trust and Savings Bank this _ Lé_f’ady of
~ %Ig/jff’ 2L 1997,
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This Instrument Prepared by and should be returned to Nancy M. Schneider LLW
Harris Trust and Savings Bank, {11 West Monroc, Chicago, Illinois 60603
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STATEOF /701 %)
VARL
COUNTYOF _L L/ )

/% @/ %‘f’/ ”/ Jf /J/ 4 /0%; /L - Notary Public in and for_ s'nd Ceunty in the State
aforcsald DO HEREBY CERTIFY THAT@[&/’/ 219 A4 é VK , personally
known to nie 1o be the / =3 571 A / of the HARRIS TRUST AND
SAVINGS BANK, a corporation, and personally known to me to be the same person whose

name is subseribed to the foregoing instrument, appeared before me this day in person and
acknowledged that as such A he/she signed and delivered
the said instrumiencis A /: of said corporation, and caused the
corporate seal to be'ailized thereto, pursuant to authority given by the Board of Directors of said
corporition, for the uses «nd purposes therein set forth,

{ Gi EN "*’R MY HAND AND NOTARIAL SEAL, THIS ( of
,#Yﬁz 1997,
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% Nancy M. Schneider /
;‘ Notary Public, State of lgtznotﬁ} ; ,NOTARY PUBLIC
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