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MORTGAGE

THIS MORTGAGE s made this 7th tay of August, 1997, between the Mortgugor JOHUN F PRATL AND
SUSAN M. PRATL, his whe. Lroln "Borrower™), and the Mortigagee CHESTERFIELD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CHICAGY, « Corporation organtzed and existing under the Laws of the Usited States of Amerfen, whose nddress
is [DROL S, Woestern Aventto, Chicapa, "Hinols (hereln "Lender™).

Wherens, Borrower ig indebted to te Lender in the principal sum o SIXTY-NINE THOUSAND FIVE HUNDRED AND
NO/100 ($69,500.00) ROLLARS which indebtedires {5 evidenced by Borrower's Note duted 7th day of August, 1997 (hereln T
"Nate"), providing for monthly installments of prlaclpal and tnterest, s shall contlinue untif the entire indebtedness is paid in fuil, ) )

YO SECURE 10 Lender the repuyment ol the indebtudress evideneed by the Note, with interest thereon, the paymest of ul! other
sums, with interest thereon, advineed in necordinee herewith protest the securty of s Mortgage and the perfornance of the
covenants and agreements of Borrower heroln conmined. Borrowr: dugs lereby morlgage, grint and convey to Lender the following
deserlbed property located in the County of Cnok , State of #linots:

Lot 8in Block 5 in ARTHUR T, MCINTOSH & COMPAN VY SOUTHLAND'S UNIT 2, belng o Subdivision in the
South Enst 1/4 of Section 25 Township 36 North, Reage 12, East of the Thied Peincipat Mevidiag, in COOK COUNTY,
|Ll.INOISb_q.z

which hus the address of 17210 Oleott Ave, Tinley Pavk, [Hnols 60477-2638 (hercin " roperty) and
REAL ESTATE TAX INDEX NUMBER 27-25-404-020-0000.

TOGETHER with all e improvements now un herealtor erocted on the property, snd gl eszementy, rights, nppurlenances,
ronts, royaltles, minoral, oll and gas rights andl profits, witer, wator rights, and water stock, and all [ixiures now or herenfler mtached to |
the properly, all of which, Including replncements and udditions thereto, shall bu decmed to be wad remals a part of the property covered
by his Mortgoge: and all of the foregeing, together with sald property (or the lenschold estate i1 this Mortgngs (s i v leasebiold) sre
herein refoered to as the "Propenty.”

Borrowur covenants that Borrower [s lawlllly selzed of the estate hereby conveyed and hins the right 1o morgiige, grant and
convoy the Property, that the Propurty is unencumbered, and that Borrower will warrant and defend generally the title to the Property
againgt all claims and demands, subjest to ay decluratlons, ensemuents or restrictions listed n o schedule of oxceptions to covernge In mny
title Insuennee policy nsuring Lendur's interest I the Property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree ng follows:

L, Paymeat of Principnd ant Interest, Borrower shall promptly pay when due the prineipal of and interest on the indebtediess
avidenced by the Note, propayment and tate charges us provided in the Noto, and the principal of and intorest on any Future Advances
secured by this Morigage.

2. Funds for Tox and [nsurance. Borrower Nither promises Lo puy imonthly, in addition to the payment nforementioned, one.
twolflh of the wanwad real estate taxes, vs estimated by the Lender, su as to provide for pryment in fisll of the nanunl tax ducing the terms
of thig obligation. Borrower promises, further, ta puy monthly o pro-rta share of sl assessnents, Insurance premiums and any other
chrges that may ncerue against the properly seeuring this indebledness, Such payments shall be placed n o nob-interest benring Tax and
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Insurance Escrow Account for the payment of said items. In the event such monies are insuflicient for the purpose, and Borrower fails to
pay 1o the Lender without demand the amount of such deficiency, then the Lender af its sole option may at any time pay the whole or any
part of such ftems from its own finds; any such payment from its own funds shafl consiitwie an advance on Borrower's adeount and shaif
be added to the principal sum. Such udvance shal} bear interest from the date thereof. 1t shall not be obligatory upon the Lender ta inquire
info the validity or accuracy of any of said items before making pryment of the same and nothing lerein comtained shall be construed as
requiring the Lender 1o ndvance other monies lor said purpose. The Lender has the rigit to pay 1he entire tax biff as soon as it is available
rtotwithstandlng the fact it is shown payable in installments, The Lender may commingle with its general funds any monies received by it
pursuand to the provisions of this agreement, and Lender shall not be liable for any payment of any interest thereon, nor shall the Lender
incur any Jisbility to the Borrower, or any other porty on nccount of such monies, except to account for funds disbursed undes the terms
hereol. Any monles received prrsuant to the provisions of this agreement are hereby pledged 10 the Lender 1o fusther secure the Mortgage
indebledness,

3. Applicution of Payments, All payments reccived by the Lender in accordance with the terms of the Note secured by shis
Mortgnge sholl be applied first to interest, then to the Tax and lnsurance Escrow Accoums, and the remainder te principal. Whenever
Borrower falls to make o payment, or pay fess than the required amount during any month, or ¢lect Lo sKip payments in accordance with
the provigions contained hevsin, Borrower hereby authorizes the Lender 1o ndd to the unpaid balance of Borrower's loan accoum at the
end of that month, Yi.arount necessary to provide for interest, taxes and insurance and the amotint of the 1ax and insurance charge will
be depositsd by the Lepde: Into theTax and Insurance Account.

4, Charges: Litne, Rorrower shall pay all taxes, assessments and other charpes, fines and impositions atributable to the
Praperty which may attain < priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under
Paragenph 2 herpof, or if not paid i 2ueh monner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly fumish to Leiider all notices'of amounts due under this paragraph, and in the event Borrower shall make paymens directly,
Borrower shall promptly fumish 1o Levder receipts evidencing such payments, Borrower shall prompily discharge any lien which has
priority over this Mortgage; provided, that Soraser shall not be required to discharge any such lien so Jong as Borrower shall agree in
writlng to the payment of the obHgation securzd by such lien in a manner acceptable 1o the Lender, or chall in good faith contest such lien
by, or defend enforcement of' such lien in, legal proceedings which operate to prevent the enforcement of the lien ar forfeiture of the
Properly or any part thercofl

&, Hozard Insurance. Borrower shall keep the ‘mprorements now existing or hereafier crecied on the Property insured ngainst
loss by lire, huzards including within the term "extended corviuge”, und such other hazards as Lender may require and ins such amounts
and for such periods as Lender mauy require; provided, that Lendersivall not require that the amount of such coverage exceed that amotnt
of covernge required to pny the sums secured by this Mongage,

The insurance earier providing the insurance shall be chosen by Borrower subject to approval by the Lender; provided tha
such approval shal) not be unrensonably withheld, All premiums on instensic palicies shall be paid in the manner provided under
Paragraph 2 hereof, ar If not paid in such manner, by Borrower making paymeaf; when due, directly o the insurance carricr.

All insurance policies and senewals thereof shall be in form acceptable (ohe Lender and shal) include a standard mongage
clouse In faver of and In form accepiable 1o Lender, Lender shall have the right to holakie policies and renewals thereof, and Borrower
shatl promptly furnish ta Lender all renewnl notices and all receipts of paid premium. In the event of logs, Borrower shall give prompt
notiee to the inpurance carrler and Lender, Lender may make proof of loss if not made promp 1y by Borrower,

Unless Lender and Borrower othienvise agree in writing, insurance proceeds shall b arplied to resiortion or repair of the
Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not thereby impaired.
I such restorntfon or repair is not ecanomically feasible or if the security of this Morigage would Ve ‘mpuired, the insurance proceeds
shadl be appiied to the sums secured by this Morignge, with the excess il any, paid to Borrower. 1f the propet'y is abandaned by
Horrower, or if Borrower fails to respond 10 Lender within 30 days from the date notice is mailed by Lend<i 15 Parrower that the
insurance carrier offers 1o settle clnim for insurance benefits, Lender is authorized 1o collect and apply the insarzace proceeds st Lender's
aptlon clther to restoration or repair of the Property or 1o the sums secured by this Mortgage. Unless Lender and Borrowes
ctherwise ngree In writhiy, any such application of proceeds 1o principad shul not extend or posipone the due date cOilie monthly
irtallments referred 1o In Paragraphs | and 2 hereof or change the amount of such installments. If under Paragraph 18 hereof the
Property Is acquired by the Lender, all right, title, and interest of Borrower int and to any insurance policies and i ind to the proceeds
thereof resulting from dnmage 1o the Propenty prior to the sale or acquisition shall pass 10 Lender 1o the extent of the sums secured by this
Morigage Immedintely prior to such safe or ncquisition,

6, Preservation and Malntenance of Property: Lenseholds; Condominiums; Planned Unit Developments, Borrawer
shult keep the-Property In good repair and shall not commit waste or permit impairment or deterioration of the Properiy and shali comply
with the provision of any lense if this Martgage is on a leosehold. If this Mortgage is on a unit in & condominium or 4 planned uit
development, Borrower shall perform all of Borrower's obligations under the declarmtion or covenants creating or governing the
condominium or planited unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent doctiments. 1f'a sondominium or planned unit development rider is executed by Borrower and recorded together with this
Mortgage, the covenants and sgreements of such rider shall be incorporated into and shall amend and supplement the covenants and
ngreements of this Mortgage us if the rider were a part hereof,

7. Protection of Lender's Security. If Borrower fails 1o perform the covenarits and agreements contained in this Mongage, or
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it'any netion or proceeding Is commenced which muterinlly uffocts Londor's inlerest in the Property, Including, but not limited to, eminent
- domaln, insoivency, code enforcement, or arrangemeits or procesdings Involving a bankrapt or decedant, then Lender nt Lendor's option,
“y upon notice ke Borrower, mny muke such nppearances, disburse such sums nnd tnke such uction os 18 necessary (o protect Lender's
interort, including, but not limlied to, disbursument of rensonabla attornoy's fees and entey upon the Praperty to make repales, [T Lunder
% required mostgago insuranco uy a condition of making ihe Joms secured by this Murtgnge, Borroser shall puy the premiums required to
=+ malntnin such Insuranee [n uffect until such tine oy the requirement for such insurance torminates in neeordance with Borrower's and
*" Lender's wrltten agreement or applicnble law. Borrower shall puy the nmount of alt mortgnge insurancs premiums In the manner
.l" provided under Paragraph 2 horeol,
Any amounts disbursed by Lender pursiant to this Parngeaph 7, with Interest thereon, shall become ndditional indebteditoss off
¢ Borrower secured by this Morigage. Unless Borrower and Londer agres to other terms of payment, such amounte shafl be paynble upon
L' notice trom Lender to Borrower requesting paymont thereof, nnd shall bear Interest from the date of disbursement at the rate paynble from
time to tlme on outstanding prinelpal under the Noto unless puyment ol interest at such rato would be contrary to applicnblo Inw, in which
event such amourita shall bear Intorest ut thy highost rate permlssible under applicable la, Nothing contalned In this Paragraph 7 shall
require Lender to incur any expense or take amy actlon hereundor,

8, tuspoetion, Lendar may make or cause to bo mude reasonnble entries upon and inspections of the Property, provided thl
Lender shalt give Pavrotver notics prior to wiy such ingpection specilydng reasonnble couse therefor relnted to Lender's fnterest in the
Property.

D, Condemnatlan. The procecds of any nward or cluim Tor dumages, direet or consequentinl, s connection with any
condemnntion or other Wking o4 the Property, or purt thersot, or for conveyance i Heu of condemntion, nre hereby assigned and sholl be
paid to Lender,

In the event of w total taking uf the Property, the proceeds shall bo applled 1o the sums seeured by this Mongage with the
uxeess, if any, paid to Borrower, It svent of o purtind tnking of the Property, unless Dorrower and Lender otherwise ngree in writing,
there shall be applicd to the sums secured by his Morigge sueh proportion ol the proceeds as Is equul to thut proportion which the
amount of the sums sccured by thls Morigage immedintely prior 1o the date ol taking bears to the fulr market value of the Property
immedintoly prior o tho dato of taking, with the Yalaise of the proceeds paid to Borrower,

[Fthe Property is abandoned by Borroweizorit alter notiee by Lendor lo Borrower that the condemnor offers to make nn awerd
or settle a elnim for damages, Borrower [ails to resporc ratender within 30 days after (he date such notice is mailed, Lender is
awthorized to collect nnd apply the procends, nt Lender's sptian, olthier to restoration or repalr of the Propenty or to the sums seeured by
this Mortgugo,

Uniless Lender and Borrowsr otherwise ngrew in writing. nny such applicntion of proceeds (o principal shall not extend or
postpone the due dnte of the monthly installnsents referred to in Parcgraphs | und 2 hereof or chnge the amount of such installments,

10, Bocrower Not Rolensed. Extenslon of the time for paymeat uemodifieation of mmortization of the sums secured by this
Mortgnge granted by Lender to nny successor i intorest of Dorrower shilt nes eperate to release, in any manner, the finbility of the
original Borrawer and Borrower's sugeessors in interesl Lender slindl not be required to commenee proceedings ngainst such successor
or refusy to oxtend time for payment or othorwise modify smortization of the siims sezired by this Mortgngo by renson of' any demand
mado by the original Borrower and Borrower's successors in interest,

i1, Forbenrance by Lender Not w Walver, Any forbeamnee by Luender in excraising uny right or remedy hereunder, or
otherwiso alarded by npplicublo law, shall not be o waiver of or prechude the exercise of iavatich right or remedy, The procurement of
insurance or the puyment of taxes or othor liens or chnrges by Lender sholl not be w waiver ol 4Lndar's right to necelerate the maurity of
the indebtedness secured by this Morigage.

12, Remedties Cumulative. Ali remedies provided In this Morlgage nre distinet und cunmintiva 1o.any other right or remedy
uisder this Mortgnge or atfforded by lnw or equity, and may be oxercisod concurrently, Independently orqurcessively,

13, Suceessors und Assigns Bound; Jolnt sud Sevoral Liahility; Coplions, The covenants and agiestnents herein contained
shall bind, and the rights hereuncher shall inure to, the respeetive successors and assigns of Lender and Borrower, subject to the
provisions of Paragroph 17 hereof. All covenants nnd agreements of Borrawer shall be joint and several. The coptione asd hendings of
the peragraphs of this Mortgage are {or convenience only nnd are not 1o be used to interpret or define the provisions hereof,

14, Notlee, Eixcept for any notice required under applicable lnw ta bo given in another manner, () any notice to Borrower
provided for in this Mortgage shall be given by malling such notice by certified mail midressed to Borrower at the Property Address or nt
such other nddreas us Borrower may doslgnate by notlce to Lender as provided herein, and (b) iy notice to Lender shaft be given by
cortifted mall, return receipt requested, to Lenders address stuted herein or 1o such other address ns Lender moy designate by notice to
Borrower as provided heroin, Any natiee provided for In this Mortgage shall be deemed to have been given to Borrower or Lender when
given in the mnnnar designated hereln,

18, Uniform Mortgage; Governlng Lav; Severability. ‘Tliis form of mortgage combines uniform covennnty for nutional use
and non-uniform covenants with Himited varlntions by jurlsdiction to congtituto o uniform security instrument covering real property, This
Mortgage shall be govorned by the Inw of the jurisdiction in which the Property {s Jocated, tn the event that any provision or slause of this
Mortgnge or the Note confliets with nppllcable law, such eonfliet shall not affeer other provislons of this Mortgage or the Note which cun
b given eoffect without the conflicting provisions, and to this end the provisions of the Marigage and the Note are declared to be
soverablo,

Mortgagte Lonn Number 01-1303879-4 MTG Page 3 of P I




UNOFFICIAL COPY

16, Barrower's Copy, Borrower shall be fumisited s conformed copy of the Note and this Morigage at thie time of execution or
afler recordation hereof upon request,

17, Transfer of the Property, If all or any part of the property or an interest therein is sold or transferred by Bovrower or if the
benefleln! Interest or any part thereol in any Land Trust holding title to the property is assigned, sold o1 transferred. or if the Bonvwer or
title holding Land ‘Irust enters into Articles of Agreement for Deed or any agreement for instaliment sale of the Properiy o the beneficial
interest to the title holding Lend Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT excluding, (a) the creation of a lien
or encumbrance subordinate 1o this Mortgage securing the Note, (b) the crention of a purchase money security interest for houschold
applianges, {c) n transfer by devise, descent or by operation of law upon the death of a joint tenant, or (d) the grant of any leaschold
Interest of three years or less pot containing an option to purchase, Lender may, at Lender's option, declare all the sums 1o be immediately
dus and paynble. Lender shall have waived such aption to acceferate if, pricr to the sale or transfer, Lender and the person to whom the
properly Is to be sold or transferred reach ngreement in writing that the application by such person to assume the ohligation is smtistactory
10 (he Lender and that the interest shal) be at such rate as the Lender shall request,

if Lender exercises such option to nccelerate, Lender shall mail Borrower notice of acceleration, such notice shall provide a
pericd of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due, If Borrower
fnlls to pay such sumz prior to the expiration of such period, Lender may, without further notice or demand on Borrewer, invoke any
remedies permitied by -Law,

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acecleratlon-doinedies. Except as provided in Paragraph 17 hereol, upon Borrower's breach of any covenant or agreement
of Borrower In this Morgage, 1eiuding the covenants 1o pay when due any sums secured by this Mongage, Lender prior fo acceleration
shall mail notice to Borrower as-provided in Paragraph 14 hereof specifying: (1) the breack; (2) the action required 10 cure such breach;
(3) n dote, not Jess than 30 days frors (he date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure
{0 cure such breach on or before the-dute speeified in the notice may result in acceieration of the sums secured by this Morgage,
foreclosure by judicinl proceedings and sa'e o7 iz Prepenty. The notice shall further inform the Borrower of the right to reinstate afler
acceleration and the right to assert in the foreciosurs.nroccedings the non-existence of a default or uny other defense of Borrower to
accelerntion or foreclosure. if the breach is not ctred un or before the date specified in the notice, Lender at Lender's option may deciare
ot the sums secured by this Mortgage to be immedin.ely due und pnyable without further demand and may foreclose this Morgage by
judicial proceedings. Lender shal! be entitled to collect ‘a sich proceedings all expenses of foreclosure, including, but not limvited to,
rensonnble altorney's fees, mnd costs of documentary evidericz, abstracts and title reports,

19, Borrower's Right to Reinstate, Notwithstanding [enaer's acceleration of the sums secured by this Mongage, Borrower
shall have the right to bave any proceedings begun by Lender to enfores this Mongage discontinued at any time pricr (o entry of a
Judgment enforcing this Morigage if; (n) Borrower pays Lender all siiiewhich would be then due under this Mortgage, the Note and
notes securing Future Advances, if any, had no accelerntion occurred; (o} 13srrower cures all breaches of any other coverams or
agreements of Borrower conlained in this Mortgage; (¢) Borrower pays all rzasupable expenses incurred by Lender in enforcing the
covenunts and:agreemenis of Borsower contained in this Mortgape and in enforring Lender's remedies as provided in Paragraph 18
hereof; ineluding, but not limited 1o, reasonable attomey's fees; and (d) Borrawer tak¢s such action as Lender may reasonably require 1o
nasure that the Hen of this Mortgage, Lender's inferest in the Property and Borrower's cbluation 10 pny the sums secured by this Mongage
shad) continue unimpaired, Upon such payment and cure by Borrower, this Morigage and tiiv obligations secured herehy shall remain in
full foree and efYect as if' no acceleration had occurred.

20, Assignment of Rents; Appalntment of Receiver; Lender in Possesslon. As additionn) security hereunder, Borrower
hereby nssigns to Lender the rents of the Property, provided that Borrower shall, prior 1o accelerations under Paragraph 18 hereof o
nhandonment of the Property, have the right to collect and retain such rents us they become due and pajable

Upon acceleration under Paragroph 18 hercof or abandonment of the Property, and at any time piies io-the expiration of any
period of redemption following judicial sale, Lender, in person, by ngent or by judicially appointed receiver, shall.be entitled to enter
upon, take possession of rnd manage (he Property, and o collect the rents of the Property including those past cue, All rents collected by
Lender or the receiver shall be applied first to pavment of the costs of management of the Property and collection cfrents, including, bul
not limited io receiver’s fees, premiims on receiver's bonds and reasonable attorney's fees and then to the sums secured by this Morigage.
Lender wnd the receiver shall be linbie 1o account only for thuse rents actuadly received.

21, Future Advances, Upon request of Borrower, Lender, at Lender's aption prior 10 release of this Morigage, may make
Fulure: Advances 1o Borrower, Such Futlure Advances, with interest thereon, shall be secured by this Morgage when evidenced by
promissory notes stating that suid notes are secured hereby. At no time shall the principal amount of the indebiedness secured by this
Mortgage, not Including sums advanced in accordance herewith to protect the security of this Mortgage, exceed the original amount of
the Note,

22, Release, Upon payment of ull sums secured by this Morigage, Lender shall release this Mortgage and Borrower shall pay a
Relense Fee to Lender and oll costs of recordation, if any.

23, Waiver of Homestend, Borrower hereby waives nll right of homestead in the Property.
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IN WITNESS WHEREOF, Borrower hing exeented this Mor(gage.

/ S Lt It St

JOIINI* PRATL g .su‘s‘AN M. PRA'TL,

STATE OF ILLINOIS 88
COUNTY OF CO0K

[, the undersigned, o Notiey Public fn and for snid County, in the State aforesaid, DO HERERY CERTIFY THAT
JOHN ¥, PRATL AND SUSAN I, Z 2 ATL, his wile, personadly knowni to e to be the sumo person(s) whose name(s) are ssbseribed
to the foregoing Instrument, appeared before me this day in person, and ackiowledged that they sigied, sealed mid delivered the snid
Instrunent as tholr free and voluntary act, For tho uses md purposes thereln se forth, ineluding the relense and waiver of the right of

homesteud,

CHVEN under my hand snh Notarint Senl, it/ 78 duy off ;.-'f,’.-(,,.i(,'}z,(,,\.f P P

/ //{:rf\Z

ATTORNE\{’S NAT\ONAL L Nmnr)' 1'||hhc

o RK, NC.
TITLE NETWO Crscereec

"QFFICIAL SEAL"
<IANE L GODLEWSK]
Noln ¥ Pabllz, Siate of Hlinols

My Hamim i Expirny Wil(ﬂl

This Instriment was prepared by:
Chesterficld Federal Savings nnd Lonn Association
10801 S, Western Ave,, Chicago, IL 60643

and
Please Record and Return to:
Chesterfleld Federal Savings and Losn Association
10801 S, Westein Ayc., Chicago, 1L 60643

Altcnt}wﬂo rp-Wallenberg
oy I.O ‘
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