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Stute of Hlinols N[ORTGAGE 3118906575703 l ( >

6168

THIS MORTGAGE ("Security Instrustens®y is given on SEPTEMBER 25, 1997
The Mortgagor is
MANUELA GAMBOA AND LORENAGC GAMBEOA, WUIFE AND HUSBAND AND JOSEK LULS
GAMBOA, MARRIED TO TSABRELL GAMHOA

1610 N. 9TH AVENUE, MBLROSE PARK, TLLINCIS 60160

("Boreawer™), This Seeurity Insirnment is given (o
PRTSM MORTGAGE COMPANY

which is organized tnd existing wder the ks of THE STATT OF TLLINOIS andl
whose address is — H00 PETERSON ROAD

LIBERTYVILLE, ILLINOIS 60048 {"Lender"y, Borrower owes Lender Ui prineipal sum of
ONE HUNDRED FORTY ONE THOUSAND POUR HUNDRED FIRTY

AND 00/100 Dollars (105, 8§ 141,450,008 |3
This debt 5 evidenced by Borrower's note duted e same dive as ihis Security Instrument ("Note"), which
provides for manibiy payments, with the Tull debt, i not pudd earlier, due and payable on QCTOBER )

2027 This Seewrlty [nstrament secures Lo Lender: () the repayment of the debt evidenced by the
Note, with interest, and ol renewals, extenstons aind madiftcations of the Notey () the payment of all other suis,
wilh fnterest, advaneed under paragraplh 7 to proteet te seewdty of this Seeurity Insteuments and (¢) the performinnee
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IF the amounts held by Lender for Escrow Tiems exceed the amounts permiited to be held by RESPA, Lender
shall account 1 Borrower for the excess Tumds as required by RESPA, 1F the amounts of fands held by Lender at wny
time i nor sufficien 1o pay the Escrow lems when due, Lentder may notily the Borrower and require Borrower o
make up the shortage ns peomitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Iustrument,  |f
Rorrower tenders 1o Leader the (el paymem of alf such sums, Borrower's account shall be credited with the balaee
remaining for all installment ems (), (1), and (e) and any mortgage insurance premivm instaliment that Lender has
not become obligated 1o pay 1o the Secretary, and Lender shall prompely refund sy exeess fumds 1o Borrawer,
[mmediately prioe to a fureclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any batance remaining for all instnllments for ftems (a), (b), ad (o),

3. Applieation of Payments, Al payments sider paragraphs b and 2 shall be applied by Lender as follows:

Flrst, to the mortguge inswrance premiun to be paid by Lender o the Secretary or (o the mombly charge by the
Secretary instend o7t momhly martgage insurinee premium,

Second, w any tuges, special assessments, leaschold payments or ground rents, and fire, fTood and ather hazard
insuranee preminms, as ragvired:

Third, w interest due wndes the Note;

Fourth, to amortization ul Ay principal of the Note; and

Filth, to Inte charges due underwe Note,

4. Fire, Floot and Other Hazae?t insurance. Borrower shadl insure all improvements on the Property, whether
new in existence or subsequently erected, agaist any hazards, casvalties, and contingencies, including fire, for which
lender requires insuranee, This insuranes ali be maintained in the amounts and for the periods thar Lender
requires. Borrawer shall aiso insure all impravaments on the Property, whether now i existence or subsequently
crecied, agaiust loss by floods 10 e extent requines- by the Seeretary. Al insurance shall be carried with companies
approved by Lender, The insurance policies mud any repswvals shall be held by Lender and shall inclide loss puyable
clauses in favor of, and 1o a form ueeeptuble (o, Lender,

I the event of loss, Borrower shall give Lender immedizienotice by mail, Lender may make proof of joss il not
made promptly by Borrower, Enchi insurinee compnny eoneeried i hereby authorized and divected to make payment
for such loss direcily 1o Lender, fnstead of o Borrower and o Leider jointly, Al or any part of the insurance
proceeds tay be applied by Lender, at its optien, elther (1) to the 1edontion of the indebledness under the Note and
this Security Instrament, first 1o any delinquent amounts applied in the ordar 1 paragroph 3, and then to prepayment
ol principal, or (b) to the restoration or repair of the damaged Property. Any applicmion of the proceeds (o tie
principal shall not extend or postpone the due date of the monthly payments wiiiel are refereed (o in paragraph 2, or
chinge (he amtount of such paymems, Any excess insaance proceeds over an e reguired o pay ml owstinding
inclebiedness uider the Nowe and this Security Instrument shall be paid to the entity leguliv-entitled thereto,

[n the event of foreclosure of this Security Instrument or other transfer af (itle to she Proverty that extinguishes
the indebtedness, all right, title and interest of Borrower i and to insurance policies i1t forse shall pass to the
pucchaser,

5. Occupaney, Preseevation, Malntennnee snd Peateetion of the Property; Borrower's Loen Applieation;
Leaseholds,  Borrawer shall oceapy, establish, and use the Property s Borrower's principal residenerwithin sixty
days after the execution of Mis Securiy Instrnment {or within sixty days of a later snle or tansfer ol the Property)
and shall continue to oceupy the Property us Borrower's principal residence for ar fenst one yeur afier the date of
occupaney, unkess Leader dewermines thal requirement witl couse vindue hardship for Borrower, or unless exlenuating
circimstanees exist which are beyond Borrower’s contrel. Borrower shall notify Lender of any extenuating
citeumstianees, Boreowver shull not comnsit wiste or destroy, damnge or substantinliy change the Property or allow the
Praperty to deteriorate, reasomnble wear and tear excepred, Lemder may inspeet the Property 11 the Property s vacmn
or abandoned or the loan is 10 defoult, Lender ay take rensonnble action o pratect and preserve such vacant o
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(1Y Albor part of the Praperty, or a benelicial interest i a trust owning all or part ol the Property, is sold

or otherwise trimslerted (ather than by devise or deseent), and

(i) The Property is nat vecupied by the purchaser or grantee as his or her principal residence, or the

purchaser ar grantee does o oceupy the Property but his or her eredit hus not been approved in

accurdanee with the requirements of the Seeretury,
(¢) No Walver, If circumstances oceur that would permit Lender 1o requbre immedinte payment in full, bat
render does not requive such payments, Lender does not walve its rights with respect 1o subsequent events,
() Regulations of TIUD Secrctary, In many circumstinces repulations issued by the Seerctary will limit
Lender’s rights, in the case of payment detuults, to require immedinte payment in full and foreclose if not
paid, This Seeurity Instrument does nol authorize aecelerntion ot foreckesure it not permitted by regutations
of the Secentary.
(¢) Muortpige Not lusured, Borvower agrees that if this Security Instrument and the Note nre not determined
to be eligite for insurance under the National Housing Aet within 60 days from the date hereol, Lender
may, at its oitioa, require immediate puyment in full of alf sums secured by this Seenrlty Instrument. A
writien statement sfany suthorized agent of the Seeretary dited subsequent to 60 days from the date hereol,
declining W insure” thiy, Secwrity Tnstrument and the Note, shall be deemed conclusive proof of such
incligibitity, Notwithstesiing the Toregoing, this option may not be exercised by Lender when the
umvailability of insurince is solely due to Lender's filure 1o remit o mergage insurance premium 1o the
Secretary, ‘

10, Reinstatement, Borrower has a/right to be seinstated i Lender has required immedine payment in full
because of Borrower’s {adlure to pay wn aniovarghie wnder the Note or this Security Instrament. This right applies
even sfter loreclosure proceedings are instituteth 1o reinstate the Secwrity Insirument, Borrower shall tender in o
lamp sum all amounts required 1o bring Borrower s sceount current including, 1o the extent they are obligatlons of
Borrower under this Seeurity Instrument, foreclosure costa i rensonuble and customary altorneys® fees and expenses
properly associated witl the foreelosure proceeding, Upan peinstaiement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as 35 bender had not required immediate payment in full,
However, Lender is not required to permit reinstatement 143, Lender bas necepled relnstaleinent afier the
commiencement ol foreclosure proceedings within (wo years inunedionsy preceding the commencement of § current
foreelosure proceeding, (i) reinstaement will preelude foreelosure 2 dilferent grounds in the Tuure. or (i)
reinstatement will adversely alfect the priority of the lien ereated by this Secarity Instrument,

1. Borrower Not Released; Forbearanee By Lender Not o Waivers Extension of the time of payment or
modification of amortization of the sums secured by his Security Instrument glanied by Lender to any successor i
interest of Borrower shall not operate to release the linbility of the oviginal Borfovor or Borrower’s suceessor in
interest, Lender shalt not be required to commence proceedings against any successor in dalerest or reluse to estend
nmeMrmwmmuormhmwmcmmﬁwnmmﬂmMonlocmmmswuwdbymmfmeQ'mmnmwmlw1mwm(ﬁmw
demand mnde by the original Borrower or Borrower's successors in interest. Any forbearrnce by Lender in exercising
any right or remedy sihnll not be n waiver of or preclude te exercise of uny right or remedy,

12, Successors und Assigns Bound; Jolnt and Several Llnblity; Co-Signers, The covenants sl agreements
nf this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; sé@eet to the
provisions ol paragraph 9(h). Borrower's covenams and agreements shall be joint and several, Any Borrower who
co-signs this Seeurily fustrument but does not exeeute the Note: (1) is co-signing this Sceurity [nstrument only 1o
mortgage, grant and convey thi Borrower's interest in (he Property under the terms of this Security Instrunsent: (b
I not personally obligated to pay the sums secured by this Security Instrument; ancd (c) agrees tit Lender wnd ary
other Borrower miy agree to extend, modify, forbesr or make any accommodations with regard to the tenas of this
Seeurity fnstrument or the Note without that Borrower's ennsent.
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I8, Foveetosure Procedure, 10 Lender requires immedinte pnyment In full under paragiph 9, Lender may
foreelose this Securlty Instroment by Judicinl proceeding, Lender shull be entitled 1o colleet ull eNpenses
nenrred In pursuing the vemedles provided in (s paeageaph 18, ncduding, bat not Winited s, reasonabie
ntlorneys' Tees and costs of ttle evidenee,

I the Lewlee's {nterest In this Scourity Instruntent is held by the Seeretaey und the Seerelary pegnires
mmedinte payment in fll under Paeageaph 9, the Seerclary muy Invoke the najudiclal power of sile
provided fu the Stagle Fandly Mortgage Foreelosure Act of 1994 ("Aet™) (12 US.C, 3781 o1 seg) by requesting
o Foreclosure commissioner destgnnted wnder the Aet to commenie Toreclosure wid e sell the Property ns
provided In the Aet. Nothing i the preceding sentence sl deprive the Seeeetury of ooy efghts otlierwise
avitlinble to w Lender under this Paegrnph 18 ov applicable faw,

19, Refensestpon paytuent of all sums seeared by 1his Seeurity Instriment, Lender shatl release this Security
tusteament without ¢harge 10 Borrower, Borrower shall pay any recordation costs,

A0, Wadver of Hovvev.ead, Barrower waives afl right of homestend exemption in the Propery.,

21, Riders to this Securdty Latroment, 1 ame o more viders wre exeented by Barrower and recorded together
with this Securily Instrument, the covenonts of each sieh eider shall be incorporated nto and sisll amend and
supplement the covenams snd sgreements of this Seeurily Instrament as i the rider(s) were a part of (this Seeurity
Insteament. [Cheek applicable bux(es)), o

et Condmminium Rigder el Growving Houity Rider
od Planned Unis Develapment Rider LT Citunted Paymens Rider
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