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" CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SERTEMBER 17, 445/, betweon Pullman Bank and Trust Company, as Truslee,
whose addreas is 1000 E. 111th 8%, Chicago, 1L ' 60824 (referred o helow as "Granlor"); and Puliman Bank
and Truat Campany, whose addroas Is 6100 N, Norlhwest Highway, Chicngo, il. 60631 (referred to below as

"Lender"),

GRANT OF MORTGAGE. For valuable consideralion, Genotor not persanally but as Truslee under the
provisions of a deed or deeds in truat duly recorded and delivared te Granlor pursuant to a Trusl Agraemant
dated May 31, 1897 and known as Trust 71-82381, mortgagec-end canveys to Lender all of Grantor's right,
titie, and Interest In and to the following described real propeny, togetter with all existling or subsequantly erected
or allixed bulldings, improvaments and lixturas; all easements, rights nf wa-and appurtenancas; all waler, water
rights, watercourges and ditch rights (Including stock in utilitles with ditich or irsprtion rights); and all other rights,
royallies, and profiis relating to the real propery, Including without imhation al! .m‘ r)s oil, gan eothermal and
simitar matters, located in Cook Cotinty, State of lllinaia (the "Real Property"): < " L

{ -.va
LOTS 1, 2 AND 3 IN SUBDIVISION QF LOTS 1 TO 4 INCLUSIVE IN BLOCK) FHIELSTON'S ADDITION
TO CHICAGO IN THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 QF SECT!UMN 6, TOWNSHIP 33
NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUM"{ LLINOIS

The Real Property or its address Is commonly known ae 1226-29 N. Noble Street, Chicage, ', 60622, The
Real Property tax itentification number |8 17-05~126-001/17~05-128-~002/17-05-126-003,

Grantor presently assigns to Lender ali of Grantor's right, title, and Interast In and 1o all lensus of Ihe Property and
all Rents from the Property. |n addiion, Grantor grants to Lender a Unitorm Commerclal Code security interest in
the Parsonal Property and Renls.

DEFINITIONS. The following words shall have ihe following meanings when used in this Mortyage, Terms nol
otherwise defined In this Marigage shall have the meanings attributed 10 such terms in the Uniform Commaercial
Codae. All references to doliar amounts shall mean amounts In lawiul money of the Unlied States ol America,

Grantor, The word "Granlor" means Puitman Bank and Trusl Company, Truslse under that certain Trust
Agreement dated May 31, 1997 and known as Trusl 71-82381, The Grantor is the mortgagor under thia
Mortgage.

Guaranlor. The word "Guarantor" maans and Includes withou! limitalion each and all of the guarantors,
sureties, and accommadation parties in conngction with the indebtedness, \O
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improvements. The word "Improvements” means and inciudes without limitation all existing and future
improvements, bulldings, siructures, mobile homes affixed on the Real Propery, iacilities, additions,
replacements and other construction on the Real Property,

Indebtedness, The word "Indebtedness" means alt principal and inlerest payable under the Nole and any
amounts expanded or advanced by Lender to discharge obligations of Granior or expenses incuired by Lender
1o enforce obligations of Grantor under this Mortgage, together wilh interest on such amounts as provided in
this Morigage. At no time shall the pringipal amouni of Indebtedness secured by the Morigage, not
including sume advanced lo protect the securily of the Mortgage, exceed §1,760,000.00.

Lender, The word "Lender® means Puliman Bank and Trusi Company, its successois and assigns. The
Lendar 1s the morigagee under this Mortgage.

Mortgage. Thz word "Moné;nge" means this Morgage between Granlor and Lender, and includes withow
limitation all caslonmants and security interest pravistons relating 1o the Personal Properly and Rents.

Note, The word "Nnte” means the promissory noie or credit agreement dated September 17, 1997, in the
originai principal &2igunt of $860,000,00 trom Grantor and any co-borrowers 1o Lender, fogether with alj
renewals of, extansions ul. modificalions of, refinancings of, consolidations of, and substitutions for the
promissory note or agreameiit: The Interes! rate on the Note is a variable interest rate based upon an index.
The index currently (8 B,500% per annum. The inleres! rala to be appiied 10 the unpaid principal balance of
this Mortgage ehall be al a rate o 7.000 percentage point(s) over the Index, resulting in an initial rate of
8,500% per annum. NOTICE: Under o circumstances shall the inmerest rate on this Mongage be more than
the maximum rate wllowed by applicabie.(zw, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE

INTEREST RATE

Personal Property. The words “Persona. Froperty” mean all equipment, fixtures, and other aricles of
geraona! propenty now or hareafier owned hy Jiantor, and now of hereaner atiached cr affixed to the Reat

roparty; together with all accessions, parts, ana adZw.ons (o, afl replacements of, and all substitutions for, any
of such property; and together with ali proceeds (inctuding without limitation all ineurance proceeds anc

refunds of premiums) from any sale or other dispositiur ol the Propenty.

Property, The word "Property” means coflectively the Heal Propeny and the Personal Property.

Renl Property, The worde "Raeal Property” mean the pregery. Interesis and rights described above in the
"Grant of Morigage” section.

Relsled Documents. Tha words "Reiated Documents” mean and include withoul limitaiion all promissory
notes, credit agreements, loan agreemenis, environmenial agrecmenis, guaranties, security agreements,
marigages, deeds of trusi, and all ofher instrumenls, agreemenis and cocuments, whethes now or hereafler

existing, axaculad in connaction with the Indebledness.

Aente, The word "Rents" means all present and future rents, revenues, inComie, issues, royalies, profits, and
other benefils derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIT/ INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDENTEDNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AM) THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PPiDRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAX!MUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviged in this Mortgage, Grantor shall pay 10 Lender all
amounts secured by this Mortpage as they become due, and shall sirictly perform ail of Grantor's obligaticns

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:

Posseaslon and Use, Until in default or unlil Lender exercises s right to collect Rents as provided for in the

Assignment of Rents form exacuted by Grantor in connection with the Property, Grantor may remaln in
possession and contro! of and operate and manage the Property and collect the Rents from the Propeny.

Duly to Maintain. Grantor shall maintain the Property in tenantable condition and prompitly perform alt repairs,
repfacements, and mainienance necessary to preserve lts value,

!;Imrdous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
threatened ralease,” as used in this Mortgage, shall have the same meanings as set {orh fn the

Comprehensive Environmenial Response, Compensation, and Liabllity Act of 1880, as amended, 42 U.S.C.
" LA™, the Superiund Amendments and Heauthorization Act of 1986, Pub. L. No.

Seciion BBDY, et seq. LlCEH
22400 {”SAIﬁA"). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

or dee s
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Consarvation aqd Recovery Act, 42 U.S.C, Sectien 6901, et seq., or other applicable stale or Fedaral laws,
rulgs, or ragulations adopted pursuant to any of the foregoing, The tarms "hazardous waste" and "hazardous
substance” shail alsg include, without limitation, petroleum and pelrolenm br-produots or any fraction thereof
and asbestos. Grantor rapresents and warrants to Lander thal:  (a) During the period of Grantor's ownarship
of tha Property, thera has been no use, generation, manufactura, storage, treatment, disposal, release or
threalened release of any hazardous waste or substance by any parson on, under, about or from the Propenr;
(b) Grantor hag no knowiedge of, or reason to believe thal thare has been, excep! as previously disclosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, ireatment, disposal,
release, or threalened release of any hazardous waste or substance on, undar, abou! or from tha Propery by
any prior owners or accupants of the Propery or (né) any actual or threatened lltigation or claims of any kind
y any person relating to such matters; and (cj Except as previously disclosed to and acknowledged by
Lendar In writing, (i) neither Grantor nor any tenant, contractor, agent of other authorizad user of the Froperty
snall use, generata, manufacture, store, treft. dispose of, or {elease any hazardous waste or substance on
under, aboul or from the Property and (i) any such Activity shall be conducted in compllance with all
applicable federal, slate. and local laws, reguiaiions and ordinances, Including without limitation those laws,
regulations, 2w ordinances described above. Grantor authorizes Lender and lis agents to enter upon the
Property to'ma«a such inspections and tests, at Grantor's expense, as Lender maf deem appropriale to
determine comzilance of the Property with this section of the Mortgage. Any Inspecllons or tests made by
Lender shall be ‘or Lender's Furposes only and shall not_be construed to create any responsibilty or Nability
on the part of Lenour o Granlor of to any other parson, The reprasentalions and warranties contained herain
are based on Granios, due diligence in investigaling the Properly for hazardous waste and hazardous
substances. Grantor hurzbv (a) releasss and walves any future clalms against Lender for Indemnlty or
contribution In the eveni C.ienlor becomes liable lor cleanup or alher costs Under any such laws, and " (b)
agrees to indemnily and hola harmless Londer against any and all clalms, losses, liabilties, damages
{Jenaltles. and expenses wnich Lander may diractly or Indirectly sustain or suffer resulling from a breac of
his section of the Mortgage o ps.& consequence of any use, peneralion, manulaciure, storage, disposal, .
release or threatened release occuiring orlor to Grantor's gwnership or interest in the Property, whether or not
tha same was or should have beer known ta Grantor. The provisions of this seclion of the Mortgage
including the obligatian to inclemnify, aha!l survive the Payment of the indebtednesa and the satisfaction and
reconveyance nf the fien of this Mortgage «.nd shall not be affected by Lender's acquisition of any imerest in
the Property, whather by foraclosure or otherw'se,

Nulsance, Waste, Grantor shall not cause, cuiuuct or permit any nuisance nor commit, permit, or sutfer any
gtipping of or waste on or to the Property or any paiilon of the ProPeny. Without limiting the gensralily of the
foragolng, Grantor wlll not ramovs, or Erant 10 any other parly the right to remove, any timber, minerals
(Including olt and gas), soll, graval or rock products without the prior written consent of Lender,

Aemoval of Improvements, Granjor shall nol demollsnor-remove any Improvamants from the Real Property
without the prior wrilten consent of Lender, As a condluan (o tha ramoval of any Improvemenis, Lender ma

require Granlor 1o make arrangements satislaclory to.tionder 1o roplaceé such Improvements wit

improvemants of at ieast squal valie,

Lendar's Rigit to Enter. Lender and iis agents and raprasantatives may enter upan the Real Property at all

reasonabla imes to alland to Lender's interests and lo inspec! the- Properly for purposss of Grantor's
compllance with the tarms and canditions of this Mortgage.

Compllance with Governmental Regqulremants, Grantor sha}!l promptly-crinely with all laws, ordinances, and
raguiations, now or horealter in effact, of all gavarnmenial authoritles applice. s 19 the Us8 or oecupancy of the
Praperty, Inclucing withou! limitation, the Amaricans With Disabliities Act, CGirantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durinp any praceeding, including appropriaie
app?uls. 80 long &g Grantor has notifled Lender In wrillnﬂ prior to daing 80 and 8 wwng as, In Lendar's sole
opinion, Lendar's Intereats in the Property are not jeoparcized, Lender may requira Grantor te posl adequate
security or a surety bond, reasonably satlatactory to Lender, to protoct Lendar's interest.

Duly o Proteol, Grantor agreas nelther to abandon nor leave unattended the Properly.” Samor shall do all
other acts, in addition to those acts sat lorth above In this saction, which from the character-and use of the
Properly are reasonably nacessnsy to protect and praserve the Proparty.

OUE ON SALE - CONSENT BY LENDER. Londer may, at lts oplion, declare immadiately due and payable all
sums secured by this Martgage upon the sale or transfer, without the Lender's prior writlen consent, of all or any
part of the Real Properly, or any Interast in the Real Property. A "sale or (ransfar' means the conveyance of Real
Property or any right, title or interes! tharein; whether legal, beneficial or ocquitable; whethar voluntary or
Involunlary; whether by outright sale, deed, Inslaliment sale contract, land contract, contract for daed, leasehold
intarast with a term greater than threo (3) years, lease-option contract, or by sale, assignment, or transler of any
beneflclal interest In or to &ny land trust holding tle to the Real Property, or by any other method of conveyanca
ol Roal Proparty interos!, Il any Grantor s a corporation, parinership or limited liabliity company, transfer niso
inclucas uny change In ownarship of more than twanty-five percent (25%) of tha valing stack, partnership intarests
or limited liability company interests, as the casa may be, of Grantor, Howovar, this opilon shall not be oxercised
by Lender If such exorciso is prohibiled by fedoral law or by lflinois law.

'&AJ(!%'S\QQND LIENS. Tho following provisions relating to the taxes and llens on the Froperly aro a part of this

Or L4 []

Payment. Grantor shall pay when due {and In all evants prior to dallnquencyz all taxos, payroll taxes, apeclal
taxes, assessments, water charges and sewer servico charges lavied against or on account of tha #rogerty.
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and shall pay when due all claims for work done on or for services rendered or materiai furnished 1o the
Property. - Grantor shall maintain the Property free of all llens having priority over or equal to the injerest of
l.ender under this Mortgage, except for the Hien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any 1ax, assessment, or claim in connection with a good
faiihy.dispute over the obligation to pay, so long as Lender's interest in the Property is not Aeo ardized. If alien
arises or s filed ag a result of nonpayment, Grantor shall within fifteen (15) days after the fien arises or, il a
lien 18 filed, within fiteen (15) days afier Grantor has natice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender In an amoun! sufiicient 10 discharge the lien plus am(, costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Crantor shail
defond hself and Lender and shall saiisfr, any adverse judgment before enforcement apainsi the Propery.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceadings.

Evidence of “svymeni. Grantar shall upon demand furnish to Lender salisfectory evidence of payment of the
1axes or aseessinents and shall authorlze the appropriate governmental official 1o deliver 10 Lender at any time
a written statement.of the taxes and assessmenis against the Property.

Notlce of Conslructien, Grantor shall notlfy Lender al leas! filteen (15) days before any work is commenced,
any-services are fuinisnad, or any malerials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other llan coul! e asserted on account of the work, services, or materials. Grantor will upon request
ol Lander- furnish 19 Lencer advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such Improvements.

m?ga%%w DAMAGE INSURANCE —The following provisions refating to insuring the Property are a par of this
Maintenance of Insurance. Grantorshall procure and maintain policies of fire insurance with slandard
extended. coverage endorsements on & replacement basis for the full insurable vaiue covering ail
Improvements on fthe Real Propenty In sn-amount sufficient 1o avold application of any coinsurance clause, and
with a standard mortgagee clause in faver-of-Lender. Grantor shall also procure and mainlain comprehensive
gege"al II llity ingsurance in such coverage araounts as Lender mar re%uesi with Lender being named as
additional Inaureds In such liablglg' insuranc: policles. Addilionally, Grantor shall maintain such other
insurance, Including but not limited 1o hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such Insurance companies and In such form as may be reasonably
accepiable to Lender. Grantor shall dellver 10 Lenue; ceniticales of coverage from each insurer containm? a
stipulation that coverage will not be cancelled or dimitis*ed withoul a minimum of (en (|10) gays' prior writlen
notice to Lender and not comainhyg any disclaimer of the ieurer's fiabliity for failure to give such notice, Each
Insurance policy also shall Include an endorsement providing thal coverage in favor of Lender wili not be
Impalrad In any way by any act, omission or defaull of Granici cr any other person. Should the Real Property
at any time bécome located in an area designated by the Di‘zcior of the Federal Emergency Management
Agency 08 a special flood hazard area, Grantor agrees to oblain anu aintain Federal Flood Insurance for the
ull unpaid_principal balance of the ioan, up 1o the maximum poficy (imits sel under the Nationa! Fiood
insurance Program, or as vtherwise required by Lender, and to mairiin such insurance for the term of the

loan, -

Application of Proceeds, Granlor shall promptly nomr Lender of any loss #7-2demage 10 the Propeny. Lender
Enay maka proof of loss if Grantor falls lo do 8o within fifteen (15) days of tae casualty. Whether or nol

endar's security is Impairad, Lender may, al it eiection, apply the prozeeds 10 the reduction of the
indebledness, payment of any lien affecling the Property, or Lhe festoration and repalr of the Propeny. I
Lender elects to apply the proceeds to restoration and repalr, Grantor ehall repair or rerlace the damaged or
destroyed: Improvements In a manner satisfactory 1o Lander. Lender shall, upon sctistactory proof of such
oxpenditure, pay or reimburse Grantor from the proceads for the reasonable cost of repair or restoration i
Grantor Is not In default hereunder. Any proceeds which have no! been disbursed within 160 days afier their
recelpt and which Lender has rot commitied 10 tha repair or restoration of the Property sniu e used firs! to
pay any amount owing to Lender under this Moripage, than 1o prepay accrued interes!, ano the remainder, if
any, shall ba applled to the principal balance of the Indebledness. If Lender holds any proceeds after
payment In full of the Indebtednass, such proceeds shall be paid 10 Grantor.

Unexpired insurance al Sale, Any unexpired insurance shali inure 10 the benefit of, and pass 10, the
purchaser of the Progen covered by this Mongage at any trustee’s sale or olher sale held under the
provisions of this Mortgags, or at any foreclosure sale of such Property.

Grartor'l Roport on insurance, Upon request of Lander, however not more than once a year, Grantor shali
furnish 10 Lender a report on each existing policy of insurance showing: (a) the name of the Insurer; (b) the
rigkg Inaured; (c} the amount of the policy; (d) tha property insured, the then curreni replacement value of
such property, and tha manner of de\ermlnlng that valug, and ‘e) the expiration date of the policy. Granor
shall, upon réquest of Lender, have an Independent appraiser satistactory 1o Lender determine the cash valua

replacement cost of the Propenty,

EXPENDITURES BY LENDER. H Granior fails 10 com?lr_ with any provision of this Mortgage, or i any action or
Br coeding I8 commenced thai would maLerially atfect Lender's Interests in the Prope X Lender on Grantor's

ahall may, but shall not be required to, take any action that Lender deems appropriate. Any amount. that Lender
axpenda In n? doing whil bear [nterast a 1ha rate provided for In the Note from the date incurred or paid by Lender
t0 the date of repayment b?r Grantor, Alf such expenses, at Lender's option, will (a) be payable on demand, ()
he added 10 the balance of tha Note and be apponionad among and be payable wilh any instaliment paymenis 10
becoma due durlng elther (i) the term of any applicable nsurance policy or (i} the remaining term of the Note. or

+

.
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{c) be treated as a balloon payment which will be due de ayahble at the Note's maturity. This Mortgage also will

secure payment of these amounts, The rights provided for'in this paragraph shall be in addition to anv other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

ghgll not be construed as cuting the dafaull go as 1o bar Lender from any remedy that it otherwlse would have
ad,

mgr?g}';gglw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Tille, GCrantor warrantg thal: (a) Grantor holds good and marketable tille of record 10 the Property in fee
gimple, free and clear of all. llens and encumbrances other than those set forth In the Real Property description
or in anr title insurancge |'Pollcy. iltle report, or final title oPinIon issued in favor of, and accepted by, Lender In
connaction with this Mortgagé, and (b} Grantor has the tull right, power, and authority 10 execute and deliver
this Mortgage to Lender,

Defenge of Title, Subject to the excaption In the paragraph above, Grantor warrants and will forever defend
the title to the Fropertr against the tawful claims of all persons. In the event any action or procseding g
commenceqd *ai questions Grantor s title or the interest of Lender under this Monga?e, Grantor shall defend
the action at Granlor's expense. Grantar may be the nominal party in such procesding, but Lender shatl be
entitled to participats in the proceeding and to be reprasanted in the proceeding by counsel of Lender's own
choice, ‘and Gran ar will dallver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to.08/mit such participation.

Compllance With Laws, . Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ridinances, and ragutations of governmenital authorllies.

CONDBEMNATION. The fallowing siovisions ralating lo condemnation of the Proparty are a purt of this Morigage.

Apgllcatlon of Net Proceeds. | ail or any pan of the Property Is condemned by eminent domain proceedings
0 any Froceedlng‘or purchasan lleu of condemnatton, Lender may at lis election require that all or any
onfon of the net proceeds of the award be applled to the Indebledness or the repair or restoration of the
roperly, The nel progeeds of the awdrd shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ (ees incurrea uy Lander In connection with the condemnation,

Proceedings, If any proceeding In condemnalion Is filad, Grantor shall promptly notify Lender In weiting, and

Grantor shail promptly ‘take such steps as-r«v be naecessary to deland the action’ and obtaln the award,

Grantor may be the nominal ?artY in such progeading, but ‘Lender shail be entitled to particlﬁ)ale in the

proceeding and o be represanted In the proceediig vy counsel of Its own cholce, and Grantor will deliver ¢r

gg#l?g ptg“%a delivered to Lender such Instruments 28 may be requested by It from time 1o time to permit such
t N

IMPOSITION QF TAXESi FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental laxes, fees and charges are a.part of inls Morigage:

Current Taxes, Fees and Char;i(es. Upon request by Lendar. Grantor shail execute such documents In
addition to this Mortgage and take whatever other action is requscted by Lender to perfect and continue
Lendar’a lian on the Real Property,  Grantar shall reimburse Lende( for all 1axes, as described below, together
with all expenses Incurred In-recording, perfecting or conlinuing thiz- Morigage, including without limitatfon all
taxes, fees, documentary stamps, and other charges for recerding or regis.ering this Morigage,

Taxes. The following shall constitute taxes to which this section applies: tal a specific tax upon this type of

MonHa&e or upon alf or ancr part of the Indebtedness secured by this Mortgugaf .(b) a specific 1ax on Granlor

which Grantor Is author(zed or required to deduct from paymants on the Indebtecness secured by this type af

Mortgage; (c) a tax on this typs of Mortgage char?eabla agalnst tha Lender or e halder of the Note; and %i)

a r%p?gr ic tax on all or any portion of the Indebiedness or on payments of priniipa. and interest made by
ntor,

Subsequent Taxes, If any tax to which this section_applles is enacted subsequen' o the date of this.
Mortgage, this avent shall have the same effect as an Event of Default {as defined belcw), and Lender may
exercise any or all.of its avallable remedies for an Event of Default as provigded below unlsce Grantor either
a) pays the tax before. it becomes delinquent. or (b) contasts the tax as provided above in the Taxes and
titaltzus %eetlz_tlon and deposits with Lender cash or a sufficlent corporate suraty bond or other securlty satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING: STATEMENTS. The following provisions relaling to this Mongage ae a
sacurity agreament are a part of this Mortgage.

Securlh{ .!\qreement. This instrument shall constitute a securit
constitules Tixtures or other personal proparty, and Lender shall
the Unitorm Commarcial Code as amended Irom time to time.

Security Intereat. Upon request by Lender, Grantor shall execute financing statemants ﬁnd take whalaver
ather action s requested b,y Lender 1o perfact and continue Lender's securlty Interest In the Rents and
Personal P(?‘perty." - addition. to recorclin%this Martgage In tge raal property refords.‘l.ender may; al any
time and without further. authorization from Grantor, file executed counterpans, coplas or reproductions of this
Mortgage as a _ﬂnanclnq statemant, Grantor shall reimburse Lender for all expenses Incurred in parfecting or
continuing this security Interest, Upon default, Grantor shall assemblas the Personal Propenr in a manner and
a} a place reasonably convanient 10 Grantor and Lendar and make It available to Lendar within thrae (3} days
after recelpt of written demancl from Lendler,

Addresses, The malllnF:addresses ol Grantor (debtor) and Lender (securgd parly), from which’ information.
concerning the securlty intérest granted by this Mortgaie may be oblained (each as required by the Uniform

y agraement to the extent any of the Property
have all of the rights of & secured parly under
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Commercial Code), are as stated on the firsi page of this Mortgage.

' FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating {o further assurances and
atlorney~in-fact are a part of this Mongage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and:delé\aer. or wlii cause t0 be made, executed or delivered, to Lender or t0 Lender's designee, and when
request 'Ry Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, ceeds oi 1rust,
seturity . deeds, security agreements, financing statements, continuation statements, insiruments of further
assurance, cerlificates, ang other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, conlinue, or preserve (a) the obligations of Grantor under the Nole,
this ‘Mortgage, and the Retated Documents, and {b) the llens and securily interests created by this Morigage
as flrst and prlor llens on the Property, whelher now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or agreed to tha contrary by Lender in wrlting, Grantor shall reimburse Lender for all costs
and expenses incurred In connection with the matlers referred 10 in this paragraph.

Attorney-In~-act. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so for and % the name of Grantor And al Granlor's expense. For such purposes, Grantor hereby
irrevocably appolris Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filng, recording, and aning all othar things as may be necessary or cesirable, in Lender’s sole opinion, 10
accomplish the matieis reierred 10 in the preceding paragraph.

PARTIAL RELEASES. Lendsi shall execute partial releases of the lien of this Mortgage upon the following
conditions: Minimum release pricr. set at 100% of ne! proceeds for each unil.

FULL PERFORMANCE, if Granjor paus all the indebtedness when due, and otherwise performs ail the obligations
imposed upor Grantor under this Marioana, Lender shall execute and deliver to Grantor a sullabie satisfaction of
this Mortgage and suitable statement? ol iermination of any financing statement on file ewdencinf; l.ender's
security:interest in the Hents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable términalion fee as determined oy Lender from time to time. If, however, payment is made by Grantor,
whether-voiuntarll}' or otherwise, or by guaranior or by any third party, on the indebtedness and ihereatter Lender
s forced to remit the amount of that payment (a;iv Grantor's trusiee [n bankruptcy or to any simiar person under
any federal or. state bankrupicy law or law for thaselief of deblors, (b) by reason of any judgment, decree or order
of any court-or administrative body having jurisdiction over Lender or any of Lender’s property, or {C) by reason of
any settlement or compromise of any claim made by Lender with any ciaimant (including without limilation
Grantor);.the Indebtedness shall be considered un?ald for the purpose of enforcement of this Morigage and this
Mongagej shall continue 1o be effective or shall be ranstated, as the case may be, notwithsianding any
cancellation of this Monigage or of any note or other instruniari or agreement evidencing the Indebtedness and the
Proparty: will continue to secure the amount repaid or recoverzc-to the same extent as if that amoun! never had
been: originally. received by Lender, and Grantor shall be bouwid ¢y any judgment, decree, order, settlement or
compromise relating to the'Indebtedness or o this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shail cunstitutz-an event of default ("Event of Defauit™)
under this Mortgage:

Defauli on Indebtedness, Fallure of Grantor 1o make any payment whepaiue on the Indebtednass,

Default on Other Payments. Fallure of Grantor within the time required by this Morlgaﬁge to make any
payment for taxee or insurance, or any othar payment necessary (o preven! “iibg ol or 1o effect discharge of

any llen, -

Compliance Default, Failure of Grantor to comply with any other term, obligation;. covenant or condition
contalned In this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties., Should Grantor default under any loan, extenrion of credit, securlly
agreement, purchase or salas agresment, or any other agreement, in favor of any other crediior or person that
ma -materﬁally affecl any of Grantor's property or Grantor's abllily to repay the Note or (Granfar's abifity to
perform Grantor's obligations under this Mortgege or any of the Related Bocuments.

Faise Statements. Any warramy‘. representation or stalement mage or furnished 10 Lender by or on behalf of
Grantor -under this Mortgage, the Note or the Relaled Documents i false or migleading 'in any materlal
respect, elthar now or at the time made or furnished,

Defactive: Collateralization., This Mortgage or any of the Refated Documents ceases to be in full force and
‘ effect (Including failure of any collateral documents to create a valid and perfected securily interest or len) al
[ any time and for any reason.

Insolvency. The dissolution or termination of the Trusi, the insolvency of Grantor, the appointment of a

recelver for any part of Grantor's Property. any assignment for the benefit of credilors, any lyge of creditor

gogg?gr!. or tha commencement of any proceeding under any bankruptcy or insolvency laws by or apainst
r '

Foreclosure, Forfeliure, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any goverimenta
agency againet any of the Propen?r. However, this subsectior shall not appl?' in the event ol a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is {he basis of the foreclosure or
forefelture proceeding, provided thal Grantor gives Lender written notice of such claim and ‘urnishes reserves
or a surety bond for the claim satisfaclory 1o Lender.

Breach of Other Agreemeni. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that ls not remédied within any grace period provided therein, including without limitation

0 e % abey
"o i -y
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: ﬁ‘f'{agragreamem concerning any indebtedness or other obligation of Grantor 1o Lender, whether existing now or

Eventa AHecting Guarantor, An}/ of the proceding events occurs with raspect 1o any Guaran\or of any of the
Indebitedness or any Guarantor dles or becomas incompalant, or ravokes or cisputes the valldhly of, or lubllity
under, any Guaranty of the Indebledness.

Events Attecting Co-Borrowers., Any of the praceding evenis occurs with rospact (0 any co=borrower of any
of the [ndetitedness or any co=borrower dios or hecomes Incompetent, ur revokes or disputas the valldity of, or
Hablity uncier, any of the Indsbtedness.

Advarse Change, A malerlal adverse change occurs in Grantor's financial condition, or Lendar belisves the
prospect of pymant or parfarmance of the Indebtedness Is impaired.

insecurity. Lender reasanably desms itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Detauli and at any time thoreafier,
Hendar. at its option, n]ay gxarcise any one or mora of the fallowing rights and romadies, (n addition to any other
rights or remedie provided by law:

Accelerate Indeuiadness. Lender shall hava the right at its option withoul notice to Grantar to declare the
?gcl‘lﬂfs‘_ggcggbggenms immediately due and payabie, Including any prepayment penalty which Grantor would be

UCC Remedles. Wiin vaspect la all or any part of tha Personal Praparty, Lender shall have all the rights and
remecdles of & secursd pariy under the Uniform Commeorcial Code.

Coliect Rents. Lender shali nave the right, wilhout notice (o Grantor, to take possession of the Property and
callect the Rents, Includirg amnums past due and unpaid, and apply the net procaeds, over and above
Lendar's costas, against the In eotedinags, In furtiterance of this right, Lender may raquire any tenant oroJ ar
user of the Pr&peny to make payrments of rent or usa laeg directly lo Lender, I tha Rents are collected by
Lender, then Granfor Irrevocab!r dewpiales Lender as Grantor's altorney-in-fact 1o endorse Instruments
recaived In payment Lhergof in {he iame ol Granlor and 1o naqotlate the same and c?uect the pr?ceeds.
Parments by tenanis or other users {o Loncer in responee to Lender’s demand shall satisfy the obfigations for
which th? payments are made, whether ur riot any proper grounds for the demand existed, Lender may
exercise (s rights under this subparagraph eiisar in persan, by agent, or through a recaiver,

Morigagee in Poeaeasion, Lender shall have Jha 2ight 10 be placed as mortgagee in posgession or 10 have a
receiver appointed to take possession of all or any pan of the Property, with the power to protect and praserve
the Property, to operale the Proparty preceding foruclzavre or sale, and to collect the Renis from the Property
and apply the proceeds, over and abave 1he cosi-ut-the recaiverahl[a. against the Indsbledness, The
morigages in Poasasslon of receiver ma¥1 garve without pond I permitted by law, Lender's right to the
appointment of & recelver shall exist whether or nol the epparent value of the Properly exceeds the
lrgcemee’giness by a substantial amount, Employment by Lender uhall not disqualify a person from serving as a
alver,

ﬁ?adg:rlg:) g‘r?raeioaufe. Lander may obtain a judiclal decree fargelesing Grantor's interest In all or any pan ol
Y.

Delicioncy Judgment, If permitted by applicable law, Lender may ohipin & Judsmenl for any deliciency
remaining In the Indebtadness due to Lendar after application of all amouids aceived Irom the exercise of the
tights provided in this section,

Other Remedies, Lendar shall have all cther riphts and remedies provided Hxhis Mortgage or the Note or
availabie at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waivsz any and afl right to
have the property-marshalled, in exerciging ta rights and remedies, Lender shall be frec tr sall all or any part
of the Property together or separalely, in one sale or by separale sales. Lender shall be-eniled 1o bid & any
public sale on all or any porticn of the Rropeny,

Notice of Saie. . Lender shall glve Grantor reasonable notice of the time and place of an’y public sale of the

Porgonal Property or of the lime alter which any private gale or other Intended dispasition of the Persenal

mfg%gggg Is é‘% ggairﬁ]gge. Reasoriable nolice shall rnean natics given at least 1en (10) days before tha time of
or di .

Walver; Election of Remedies, A walver by any party of a breach of a provision of this Martgage shall pot
canstitute a waiver of or prejudice the party's rights otherwise 10 demand strict comPllance with that provision
or any othei provislon. "Elaction by Lender 1o pursue any remedy shall not exclude pursult of any other
remedy, and ‘an election to make expenditures or take action to perform an obligation of Grantor under this
Monpage after fewure of- Grantor to perform shall not affect Lender's right 10 declare a default and exercise its
remadies under this Mortgage.

Atorneys’ Fees; Expenses. |t Lender institutes any sult or actlon to enforce any of the terms of this
Mongagze. Lender shall be entitiad to recover such sum as the court may adjudge reasonable as attornays’
fees at triat and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurrad
y Lender that In Lendor's opinion are necessary al agal time for the protection of s Interest: or \he
anforcement of its rights shall become a part of the tndebtedness payabie on demand and shall bear interasl
from the date- ofs expenditure until reﬁaid at the rate provided for In the Nole, Expenses covered by this
aragraph Include, without (imitation, nowever sublject 10 any limils under applicable law, Lender’s attorneys’
ges and Lander's legal expenses whether ar not there ls & lawsult, including attorneys’ fees for bankrupfcy
proceedings (including elforts to modify or vacate any automatic sltay of injunction), appeals and any
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anticlpated posi-judgment coilaction gervices, the cost of searching records, cabuaininq1 titie repons (including
foraclosure repons), surveyors' reporis, and appraisal fees, and fitie insurance, 10 the extent perinitted by
applicable law, Grantor also will pay any court costs, fn adgdition (o alf other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitalion any
notice of defaulgdand an‘z notice of sale to Grantor, shall ba In wrlling, may be senl by telelacsimile amiess
ctherwisa required by [aw), and shall be effective when actually delivered, of when deposiled with a nationalty
recogniz .ovdarnlght fourier. or, If malled, shall ba deemed effective when deposited in the United States mail first
class, centified or registered mall, postage prepald, directed to the addresses shown near the beginning of this
Mortgage, Any pan,y,ma change its address for nolices under 1his Morigage by giving format written nolice 1o the
other panies, specl qu hat the purpose of tha nctjce is 1o changrﬁ ihe panly's address. All coples of notices of
foraciosure from the holder of any llan which has priority over this Morigage siall be sent to Lender's addiess, as
shown near tha beglnning of this Morigage, For nofice purpobes, Granior agrees to keep Lender informed ai at
times of Grantor's current address,

MISCELLANEOUS PROVISIONS, The lollowing miscellaneous provisions are a pan of this Mongage:

Amendmenis. - his Mortgage, togethar with any Relaled Documents, constilutes the entire undersianding and
reament of }he nariies as 10 the matters set forth in this Morigage. No alteration of or amendment 10 this
oripags shall b eactlve uniaes given in wrliing and signed by the panty or paries sought 10 be charged or

pound by the alterat’on or amendment.

Annual Reports. 1f thi Sroperty I8 used for purposes other than Grantor's residence, Granic shall furnish to

Lender, upon reques!, » tonified statement of net operaling income seceived from the Property durin:

Grantor's pravious fiscal yzar in such form and detail as Lender shall require, "Nel operaling income* sha
mean all cash recelpts from e Propeny less all cash axpenditures made in connection with the operation of

the Proparty.

Applicable Law, This Morigage nas. 2een delivered to Lender and accepled by Lender in the State of
Hiinola, This Moripage shall be governed by and construed in ccordance with the laws of the Stale of

tinols,

Caption Headings. Caption headings In th's 'Msigage are for convenience purposes only and are not to be
used to interpret or define the provisions of (hiz viorgage.

Merger, Thare shall be no merf;er of the interest v estate created by this Mortgage with any other ineres or
gatale in-the Propeny al any tima heid by or for the henelit of Lender in any capacity, without the writien
consent of Lender,

Mulliple Parties; Corporate Autharity. All obligations 0! Grantor under this_Mongage shail be joint and
gaveral, and all references 10 Grantor shall mean each cad avery Grantor. This means thal each of the
persons signing below I8 responsible for all abligations In this d.or1gage.

Severabillty, !f a court of competent jurisdiction finds amy provirion of this Morigage 10 be invalid of
unenforceable as to any person or circumstance, such finding cnah not render thal provision invalid or
unenforceable as (o any ofher persons or circumsiances. If feasiL!a, ziy such offending Proviston shall be
deemed 10 be modified to be within the limlis of enforceabllity or vallairy: however, if the olfending provision
cannot be 8o modified, it shall be stricken and all oiher provisions of this ¥angage in all othec respects shall

remnain valid and enforceable,

Successora and Assigns, Subjec! 10 the limitations stated In this Mongage on hansfer of Grantor's interes!
this Mcmuage ghatl be binding upon and inure to the benefil of the panies, thelr sucressers and assigns. ]

ownershlp of tha Proparty becomes vested In a person other than Grantor, Lender, witiroul notice to Grantor
mqg deal with Grantor's successors with_reference to this Mortgage and the !nfebiedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mongage ¢ labiliiy under ihe

Indebtedness.
Time Jo of the Easence. Time (s of the essence in the performance of this Mortgage,

Waiver of Homestead Exemption, Grantor hereby releases and waives all sights and enefits of the
homestead. exemgption laws of the State of Hiiiiols as ta all Indebtedness secured by this Morigage,

Walvers and Conaents, Lender shall not be deemed 10 have walved an{rights unger thig Mortgage (or under
the Related Documems? uniess such walver is in writing and signed by Lender. No delay or omission on ihe
part of Lander in exercising an r‘[?ht ghal! oPerate as a walver of such right or any other right, A waiver by
any pany of a provigion ol this Mo ﬁa?e shall not constitute & walver of or prejudice the party’s right otherwige
to demand. sirfct compitance with tnhat provision or any other ?rovision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s riﬁ?ls or any cf
Grantor's obligations as to anv fulure transactions. Whenever consent by Lender is required in this Mongage,
the granting of such consent f‘é Lender in any instance shall not constitine continuing consent to subsequent

Ingtances where such consent is required,

GRANTOR'S LIABILITY. This MO“ﬂfge I8 executed by Grantor, not personaﬂlv but as Trustee as provided above
in the exerclse-of the power and {he authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute thig instrument). It is expressly undersiood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the cosirary contained
herein, that each and all of the warranties, indemnilies, representations, covenants, undertakings, and agreemente
made in .thie Morlgage on the part of Grantor, while in form purporting 1o be the watranties, indemnities
representations, -covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and Intended not as persona[ warraniies, indemniiies, repregentations, covenants, undenakings, and

Ll D @fird me
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‘ NFreemants by Grantor or for the purpose or with th ? intentiop ol blndin Grantor parsanally, and nothing In this
© Mortgage or in the Nate shall be construed as creatin ltabllty on the part of Grantor pergonally to pay Ihe
o Nog or any interas? that may accrue th?reon, or any other l datitednass under this Mortgage, of to ﬁer orm r
covanant. undartaking, or & reemem' her expresd or implied, contained in this Morigage, afi such fiabiity,
~ ©any, heing exprassly walved by Lender and by ever parson nowi ar r)eraaﬂer clalml &J any rlgh or gecurit under
: thia Montgage, and (hat g0 far as Grantor and 18 SUCCESBOrS parsonal yare concarned, thé ega hoidar or hal era
: oH & Note gnd the owner or owners of any Ingle laji 868 shall (00K sole to the Propeny of the payment of the
. Nole angd Indebtedness, by the enforcement of the lien creatad by this Morigage In the manner provided in the
Nate and hareln or by aclion to enforce the parsonal llabliity of any Guarantor.

PULLMAN BANK AND TRUST COMPANY ATKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF
THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PRQVIDED ABOQVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIAED,

THE EXCULPATORY CLAUSE ON THE BEVESE
GRANTOR: E-:H)g HEREOF {5 HERERY INCORFFORATED A™
Puliman Bank and Trust Coinpiny ' PART OF TIHIS DOCUMENT

Y/

Holan Archnoki, Agsistant Vice Presidlant

By: dyfw&«%nud&fu

PP lhorm ignor
ENONORATION Piorniinc oy ‘n.‘.«A.. ‘ T "";\ Hl‘?’
U( ‘Iil‘ ll“ ‘”1 l? \li o "'.""‘\'“:“' «',-:.?H L-il"":l "i{
ﬁli‘t‘)l‘ i'\l“ l” ‘JHJ( l "y ' \ l_ '\Il ‘.1 v |f!';'L!-:;:~' '-“'

CORPORATE ACKNOWLEDGMENT

STATE OF ol llms yomras )
. } 88
COUNTY OF____ (o ,

Onhs __ /7  day cr,,%, ,,,.ww 19 97, before me, tha undersigned Noipiv Pubilc. puersanally
appeared Helen Archacki, Aadiatant Vice Frosldeni. md _ 40 e e A

Authorized Signor of Pullman Benk and Trust Company, and known to me 0 e authonz 5d ager!a o lhe
corporatlon that exaculsd the Mortgage and acknowledgaed the Morigage to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by resolutlon of Its board of directors, for the uses and
purposes thereln mentionad, and on oath stated thal they are authorlzed lo sxecule this Morigage and n fact
axocuted the Mortgage on bahall of the corporation.

By J'Zfo-ww R fo..n,,.,,,;,‘/k' Resldln ot 4/ u )r )j’ porilloutn A, ’7/7

Notary Public in and for the State of Q. /% ... ;?4‘ ;‘" Lf,"’:‘(';? ;Em.w

Mrmmy Public, Statu of iingss
Hesramiaion Explrop 10/ 19D

>~

My commlasion expires /¢ - 2 /- 9 @ > i

R T B T e S T e ST R L, Chpe o N o oo e et e e M

LASER PRO, Reg. U.S. Pat. & T.M. O, Ver, 3.24 {¢) 1987 CFI ProSarvicas, nc. All rights reserved.
(IL-GO3 NOBLEGON.LN C11,0VL)
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MORTGAGE EXONERATION RIDER

This MOZ "G/LGE with its companion Note, s exe uted b; PULLMAN BANK AND TRUST COMPANY, not
personally bu*as Trustee under its Trust No. Z____ in the exercise of the power and awthority conferred
upon and vesteu! I, i* ns such Trustee (and snid PULLMAN BANK AND TRUST COMPANY, hereby warrants that
it possesses full powss 2nd authority to execute this Instrument), and it Is expressly understood und agreed that
nothing herein or In saig Maote contained ghall be construed as creating any liability on the said Trustee or on said
PULLMAN BANK AND TRST COMPANY personally to pay the said Note or any interest that may accrus
thereon, ot any indebtedness uccruing hereunder, or to perform any covenant either express vr implied, herein
contained, or on account of any ezt or indemn{cation made hereunder, all such Unbility, if any, being
expressly waived by the partles heréto ans by every person now or hereafter claiming any right or security
heraunder, and that so far as the Trustes and hty successors and sald PULLMAN BANK AND TRUST COMPANY
personally are concerned, the legal holder or holders of sald Note and the owner or owners of any indebledness
averuing hereunder shall look solely to the primiaes hereby conveyed for the payment thereof, by the enforcement
of the lien hereby created, in the manner hereln and in said Note provided or by action to enforee the personal

Hability of the guarantor, if nny,

All the terms, provisions, stipulations, covenants nnd congiiuns 1o be performed by the undersigned, as to

HAZARDOUS SUBSTANCES, are undenaken by It solely i Taistee us oforesaid, and not individually, and no
personal lability shall be asserted or enforceable ugainst the undersigned by reason of nnything contained in snid

ingtrument.

ALL REPRESENTATIONS AND WARRANTIES ARE THOSE OF THE ¢ RUST BENEFICIARIES ONLY
AND THE TRUSTEE ASSUMES NO RESPONSIBILITY FOR THE TRUTH 23 ACCURACY THEREOF.

Pulimnn Bank and Trust Corgrqy

AscTrusteo Under Trust Agmmrt Date
MQ///NF 2L
Not Pethonally, But Solely Al Trustee

\//&.«/ W’
DATE; M— 28/ M e




