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MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 29, 1827, hetween American National Bank And Trust Company of
Chicago, whose addreas is , Chicago, il 60801 (22(xrred to below as “Grantor”); snd CoVest Bano, National
Anscciation, whose address is 770 W. Dundee Ruur, Arlington Heights, I 60004 (referrect to below aa
".ender"},

GRANT OF MORTGAGE. For valuable considatstion, Grarios not personaily but as Trustes under the
provisions of @ desd or desds In trust duly recorded and delisereu to Grantor pursuant {o a Trust Agresment
dated June 14, 1897 and known as 800223-08, morigages snd conveys lo Lender ail of Grantor’s right, title,
and interest in and to the following described raal oroperty, together wit% all existing or subsequently erected o
altixed bulldings, Improvements and fixtures; alt oitgements, rights of way, and appurtenances; gl water, water
tights, watarcourses and ditch rights (including stock in utiiities with ditch or irrigation rights); and ali other rights,
royalties, and pralita relating to the real proparty, inciuding without limitation al’ minerais, olt, gas, geothermal and
similar matters, located in Cook County, State of lilinols (the "Real Property”).

7y Parcel I the west 1/2 of the south 1 of jot 31 in Buttertield's scciiion to Chicago, being
/;ﬂ' subdivision of the west 1/2 of the northweat 1/4 and the southeast 1/4 of the torthwast 1/4 of sectior
4, township 39 north, range 14, sast of tho third principal meridian in Cook County, lilinoie.
Parcel II: ot 4 in the sassssor's second division of parts of original fots 24, 26 and 32 of Butterfisid’s
sddition to Chioago tiaing s subdivislon of the west 1/2 of the northwest 1/4 and the southeast 1/4 o!
the northweet 1/4 of seotion 4, townahip 39 north, range 14, east of the third principst meridian, ir
Cook County, lliinols. Parcet ii: lots 2 end 3 in assessor's sscond division ot parts of original lota
24, 28, and 32 of Huterfiald’s sddition to Chicago, being & aubdivision of the west /2 of the
northwest 1/4 snd the southeast 174 of the northwest 1/4 of section 4, township 39 norih, range 14
,é sast of the third principal meridisn, in Cook County, lilinols. Parcet IV: the west half of the north hai

D124

of the south halt of lot 31 in Butterfieid's addition to Chicago, being & subdivision of the west half o
the northwest quarisr and the southeant guarier of the northwest guarter of ssction 4, township 34
L= north, range 14, sast of the third principal meridian, in Ceok County, Hlinol

Tha Reai Property or its nddress {s commonly known ss 1333~1338 and 1341 N. Mohawk 8t., Chicago,
60801, The Real Property tax identification ni'mber I8 17-04-122-088, 17-04-122-087, 17-04~122-0088, a
17-04-122-065-0000.
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Gruntor prasently assigns to Lender a!l of Grantor's right title, and Interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
tha Persdnal Property and Rents.

DEFINITIONS. The following words shall have the folioaing meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have tha meannges attributed to such terms In the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawlul money of the United States of Amarica.

Grantor. The word "Grantor” mearis American National Bank An Trust Company of Chicago, Trustee under
that certain Trust Agreement duted June 14, 14997 and known as 800223-08. The Grantor is the
mortgagor under this Morigage.

Guerantor. The word “"Guarantor” means and includes without limitation each and all of the guarantors,
suraties, anc accomwnodation partias in connection with the indebtednass.

Improvements.  The word "Improvements” means and includes without limitation all existing and future
improvemants, ouiidings, structuras, mobile homas affixed on the Real Property, facilities, additions,
replacements and othor construction on the Real Property.

indobledness. The wora "indebiadness” means all principal and interest payable under the Note and any
amuounts expended or advanced by Lender to dischar3u obligations of Grantor or expenses incurred by Lender
to enlforce obligations of Grantes-under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. At no time ehzl the principal amount of Indebtedness sscured by the Morigage, not
inciuding sums advanced to proet (e security of the Mortgage, excead $799,500.00.

Lender. The ward "Lender" means-CeVaest Banc, National Association, its successors and assigns. The
Lender s the mongagee under this Monosos.

Mortgage. The word "Mortgage" means tivz Mortgage between Grantor and Lender, and Includes without
limitation ali assignmants and sacurlty Interest provisione relating to the Personal Property and Rents,

Nole. The word "Note" means the promlssory nots ¢ credit agreement dated August 29, 1997, in the original
principal amount of $799,500.00 from Grantor to winder, together with all renewals of, extensions of,
medifications of, refinancings of, consolidations of, and cuba*iutions for the promissory note or agreement.
The intergst rate on the Note (8 a variable interest rate based uron an index. The Index currently is 8.500%
per annum. Thae intarest rate to be appiled to the unpeald princlpal-vaiance of this Morigage shail be at a rate
of 1.500 percentage point(s) over the Index, rasuling in an init2! rate of 10.000% per annum. NOTICE:
Under no circumstances shali the :nterest rate on this Mortgage be maiu than the maximum rate allowed by

apd:ncable law. The maturity date of Ahls Mortgage is June 1, 1988. NCIICE TO GRANTOR: THE NOTE
NTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ mean ali equipment, lixtur2s, and other articles of

Bersonal roperty now Or herealter owned by Grantor, and now or hereafier alta:hec or affixed to the Real
roperty; together with all accessiors, parts, and additions to, all replacements of, an< &' aubstitutions for, any

of such property, and togethor with all proceeds (including without limitation all in8urate proceads and

retunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” meuns collectively the Fieal Proparty and the Personal PropanV.

Renl Property. The words "Real Property” mean the property, interests and rights described above In the

*Grant of Mortgage" saction,

Related Documenis. The words "Related Documents” mean and include without fimitation all promissory
notas, cradi ggreemanla, loan agreements, envirohriental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, ngraemants and documents, whether now or hereafter
exiating, exacuted |n connaclion with the Indebtedness.

Reits. The word "Raents” means il present and future rents, revenues, income, Issues, royalties, profits, and
othiar benelits derived from the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
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SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otherwisq provided in this Mortgage, Grantor shall pay to Lender all
am?;nttgias&c&gggggy this Mongage ae they become due, and shall striclly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. (rantor agrees that Grantor's possession and use ot
the Property shall be governed by the toliowing provisions:

Posscasion and Use. Until in default or until Lender exerciges its rl%ht to collect Rants as provided for in the
Assignment of Rents form exscuted by Grantor It connectlon with the Property, Granior may remain In
possession and controt of and operate and manage 1he Property and collect tha Rents fram ihe Property.

Duty to Maintain, Grantor shull maintain the Propar:y in renantable condition and promptly perform all repairs,
replacements, and maintenance nacessary to presare its value.

Hazardous Substances., The turms "haz'ardous wiaste,” “hazardous substance,” "disposal,” "raleass,” and
“threatened release,” as usud In this Morigagn, sha! have the same meanings as sel forth In the
omprehansi:e Enviranmental Hes?onae. Compensation. and Liability Act of 1980, a8 amanded, 42 U.S.C.
action 9601, e saq, S’_"CEHC'.A") he Supgrtfund Amendments and Heauthorization Act of 1986, Pub. L. No.
499 ("SARA”) the Hazardous Materla) ransportation Act, 49 U.S.C. Section 1801, et seq., the Resource
onsarvaticn anc Fiecovery Act, 42 U.S.C. Section 6901, et ae%. or olher &pplicable atate or ~aderal laws,
rules, or regulations ar.opted pursuant to any of the foregaing, The terma “hazardous wasta" and "hazardous
substance” shall algu !i¢lude, without limitafion, Petrmeum and pstrofeum by-products or any fraction theraol
and asbeslos. Grantor teiiesents and warrants to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there hae teen no use, generation, munulacture, siorage, trentment, disposal, release or
thregtened release ol any hezaidous waste or substance by any person on, under, about or from the Propertr;
(b) Grantor has no knowledge o, or reason ta ballove thel there has been, excep! as previously disclosed fo
and acknowledged by Lender ih :vriing, () any us3, genaration, manufacture, storage, treatment, disposal,
release, or “hreatened release of tay hazardous weste or subistance on, under, about or from the ropanx by
any prior owners or occupants of the Property or (i) any actual or threataned litigation or claims of any kind
y any person relating to such matiers:-and (c) Except as previously disclosed 1o and acknowiedged by
Lender in writing, () neither Grantor nor ar.v tenant, coniractor, agent or other authorized user of the Propearty
shall use, generate, manufacturs, store, triat cispose of, or release any hazardous waste or substance on
under, about or from tha Praperty and (in-2ny such activity shall ba conducted In compliance wit all
npplicable federal, state, and local laws, regulation= and ordinances, including without limitafion those laws,
regulations, and ordinances describad above. Crantdr authorizes Lender and its agents to enter upen the
Property 10 make such inspections and tests, ar-Granor's expanse, as Lander ma? deem appropriate to
caterming compliarce of the Property with this sectar nf the Mortgags. Any Inspections or tesls made by
Lender shall ba for Lender's purposes only and shal' not ba construed to create any reafonslbult or liability
on the pant of Lender to Grantor or to any bther person. ~17:e) representations and warrantles contained herein
are based on Grantor's due diligence in investigating ihi r'roperty for hazardous waste and hazardous
substances. QGrantor hergby (aP reigases and waives anry luture Claims against Lender for Indemnity or
{

contributiont in the event Grantor becomes liable for cleanup or otsar costs under any such laws, and  (b)

agrees to indemnify and hold harmiass Lender against any and &l claims, losses, liabilities, dama est

Penalties. and expenses which Lender may directly or indirectly sustzn or sufler resulting from a breach g
his sectlch of the Marigage ur &8 & consequence of any use, geneiaton, manulacture. storage, disposal,
rolease or threatenad release occurring prior to Grantor's ownership or intareat in the Property, w ather or not
the same was or should hava been known to Gramor. The provisiong ui 4his section of the Mortgage
including tha obuﬂ_’aﬂon to indemnity, shall survive thy 'pgyment of the Indebtecness and the satisfaction and

reconveyance of tha lien of this Mortgage and shall no
the Property, whether by forecliysure or otherwise.

Nulsance, \Waste. Grantor sheli not cause, conduct or permit any nuisance nor corimic, 2ermit, or suffer any
siripping of or waste on or 10 tFe Property or any portion of the Property. Without fimidrg the generality of the
faregoing, Gramtor wilt not rertove, or Erant to any other party the right to removae, eay timber, minerals
(including ! and gas), soil, gravel or rock products without the prior written consant of Lendr..

Ramovai ol Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lende:. As a condition to the removat of any improvements, Lender ma:
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil
Improvamer:ts of at least equal valus.

Lender's Right to Enter. Lencer and its agents ang reprasentatives maypnter upon the Real Proparty at all
reagonable ‘imes to attend to Lender's interests und to inspect the Property for purposes of Grantor's
cempliance with the terms and conditlons of this Mortgiige.

Compliance with Governmental Requiremerds. Grantor shall promptly comply with all laws, ordinances, and
ragulations. now or hereafter in effect, of all governmertal agthorltles agplicable to the use or occupancy of the
Property, intluding without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such faw, ordinance, or requiation and withhold compliance during any progsecling, inctudin Rppropriate
Rppeals, so ong as Grantor has notified Lender In writing prlor to doing 8o and go long as, in Lender's sole
upinion, Lender's Interests In the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satistactory 1o Lander, to protect Lender's intarast.

Duty to Protect, Grantor agrees neither to abandaon nor feave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably nacessary to protect and presarve the Property.

@ attected by Lendes’» acauisition of any interast In
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OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all
surna secured by this Morigage upon the aale or tranafer, without 1he Lander's priar writtan consent, of all or any
part of the Real Property, or any Interest In the Real Property. A "sale or tranaler” means tha conveyance of Real
Properly or any right, title or Interest therein; whethor legal, beneficlal or equitable; whether voluntary or
involuntary; whethsr by outright talo, deed, instaliment tale contract, land contract, contract for deed, leasshold
interest with a terin greater than three (3) years, lease-option contract, or by sale, assignmaent, or transler of any
beneficial inlerest In or to any land trust holding title to the Real Proparty, or by any other method of conveyance
of Heal Property interest. It any Grantor is a corparation, partnership or fimited llabllity company, transfer also
includes any change In ownarship of more than twenty-five percent (25%) ol the voling stock, parinership Interests
or imited liabi'ty company interesta. as the case may be, of Grantor. However, this option shall not be gxercised
by Lender if siich exarcise i8 prohibited by federal law or by Hiinots Jaw.

m)rt‘ligggﬂo LIFNS. The following provisions relating to the taxes and liens on the Property are & part of this
4] .

Payment. Gran'se shall pay whan due (and in all eventa prior to dollnquancyz all taxes, payroli tuxes, speclal
taxes, asseasman'a. watar charqes 1nd sewer service chargas lovied against or on account of the Property,
nd shall pay whan due all claims for work done on or lor services renderad or materlal furnished to the
roperty. Grantor stali mairtain the Progan[y frag of all liens having priority over or equal to the interest of
Landar under this Muicaps, excapt for the lien of tuxes and assessments not due, and except as otherwise
provided [n the foliowing raragraph.

Right To Contesl. Granici mav withhoid payment of any tax, assessment, or claim In connectior with a good
faith dispute over the obligatiu v oay, 8o Iong as Londer’s interest in tha Property is not Aao ardized. If a llen
arises or is filed ae & resylt of ncnpayment, Grantor shall within filteen (15) days afier the lien arisas or, it
fien s fited, within fiteen (15} days #uer Grantor has notice of the filing, sacure the dischargae of the lien, or |
rac*uesmd by Lender, deposit witt. Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender In an emount suluciang lo discrarge the lien Plus an‘r costa and attorneys’ fees or other
charges that could accrue a3 a result v « Torsclosure or sele under the lian. |n any contesl, Grantor shall
efend jiself and Lender and shall satisiye:iv advirse judgment before enforcamenit aRainst the Property.
prgnlg& Ishaau name Lendar as an addltioral obligee under any suréty bond furnished in the contest
roceedings.

Evidence of Payment. Qrantor shall upon demand iurnish 1o Lender sa}lsractory evidence of payment of tha
taxps or assessmeants and shall authorize the appropridte govarnmontal official to deliver to Lender at any time
& written statement of the taxes and assassments agaii® the Property.

Notice of Conatruction. Grantor shall nolity Lender at lesat ithaen (15) days before any work is commenced,
gny services are furnished, or any materials are aupPI ed to tha Property, If any mer:hgnlc's lien, rmaterigiman’s
llen, or other lian couid be asserfed on account of the work,-serviras, or matcgrlals. rantor will upon request
of Lender furnish to Lender advance assurances satisfactory {0 (enaar that Grantor can and will pay the coat
of such Improvements.

APARRPE%TY DAMAGE INSURANCE, Tha following provisions ralating tc inauring the Properly are a part of this
ortgage.

Maintenance of Inaurance. Grantor shall procur? and maintain policius 5! fire insurance with standard
extended coverage endorsements on an actual t:e.ah vélug basis Tor the vl insurable value covering alj
Imbrovemanis on the Real P-operty In an amount su*ficlent to avoid application of any colnsurance clauss, and
with a standard mortgagee clause in favar of Lender. Grantor shall &lso procure anc maintain comprehensive
enaral llabiity insurance in such coverage amouris as Lender mar request win weader haing named as
dditional insuredy In such Ilabiw Insurance go»lcleu. Additlonally, Grantor shail maintain such other
indurance, inciuding but not limited to hazard, business Interruption”and boller insurance as Lender may
require. Policles shall be written by such insurarce comFanlas and In such form as 'way be reasonably
acceptable lo Lender. Granlor shall deliver to Lender certiticates of coveraga from each inaurar containlnr? a
stipulation that coverage will not be cancelled ar dirr anh?d without & minimum of thirty (30} days' prior writtan
notice to Lender and not containing any disclaimer of the Insurer's liability for failure 1o glve such notice. Each
insurance policy also shall include an endorsemert providing that coverage in favor of Lender will not be
impaired in any way by any act, omiesion or detault of Grantor or any other parson, Should the Real Property
at any time become located in an area designated by the Director of the Federal Emargency Management
Aﬂency as a spacial flood hazard area, Grantor agroes to obtain and maintaln Federal Flood inT\urancef r the
fuil unpaid principal balance of the lean, up 10 the maximum policy limits set under the National Flood
llnsurancu Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Cirantor shall promJ)lly ncntlf? Lender of any loss or damage to the Property. Lender
may maka proof of logs If Grantor lalls to do ‘'so within fiteen (15) days of the casualty. Whether or nol
Lender's security ia imppired, Lender may, at its election, apply theé procesds to the reduction of the
Indebtedness, payment of any lien affecting the Propeity, or the restoration and repalr of the Property. If
Lender elects to apply the procesds 1o restoration nnd repair, Grantor shall repuir or raplace tha damaFed or
destroyed Improvaments in a manner satisfactory '0 Lender. Lender shall, upon satisfactory proof of such

axpe?dlt;lre‘ Pay or raimburse Grantor from the proceeds for the reasonable cost of repalr o restoration If
rantor {5 no

recaipt ar:d which Lender has not comm!
pay any amount owing to Lender under this

in ciefault hereunder. Any proceeds which have not been disbursed within 180 days after their
l?addo the repair or restoration of the Property shall be used first to
ortgege, then to prepay accrued interest, and the remainder, if
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any. shali ba applied tg the principa) balance of the Indettednags, |f Lander holde an roceeds aler
payment 11 Ju)l o ?he lndebtednpass. guch Proceeds shall be pald to Grantor. Y procesd

Unexpire« insrance at Sple. Any unexpired infiurance ghay Inurg to the benefit of, and pass to, the
purchaser of the roperty ioverga Dy thig Mortgage at anx trustee's saly or other sals heg under the
provisions of thig Mortgage, or s any foreciosyre 8ald of such foperty.

Granlot's Ra#od on Insurance. Ypon request of Lender, howpyer ot more than once g aar, Grantor ghaj)
furnish to Londer 8 raport on each existing palicy of insurance showing: (aLthe name of tt’(e insurer; (b the
rsks Insuredd: {C} the amout of the policy: (dl1 the Proparty Insurad, the then currom raglacement value of
such propeny, angd the manier of de‘larminlng that value; ang 0) the expiration date of the policy. Grantor

Bhall, upcn request of Lender, havg &n independent appraisar ea‘lsfacmry to Lender determing the cash valye
replacemant cost of the Property.

EXPENDITURES BY LENDER, Grantor falls 1o com‘al{ with any provision o! thig Monﬁage. or il any Scuon or
roceeding |y Commenced tha would Mmaterlally gffac endar’s interests, in the Prope, . Lender on rantor's
ehalf may, ¢yt shali not be required to, ﬁaka &ny action that Lender deam 3 apgmpriate. ny amaunt that Lender

expends In an doing will bear interost at the rate provided for in the Note from thg gale incurred o paid by Lender

10 the date ¢ mga ment by Grantor. Al 8uch expansees, at Lender's option, wil [a} be payable on demand, (b}

be added to 't -a'ance of the \ote ang be appertionaed ameng and he pityable with an Instalimen; ?aymanla o
860ome due Jurirg sithey () thiy torm of nn* agpllcnble Insurince policy or () the roma ning term of the Nota, or

(¢} be treated ay & a8linon payment which wiil be due and Payable at the Mate's Mmaturity. TR

pa | . or'in ihig paraqraph shail’ bg iy addftion o an{ other
rights or any remedie; 1o which Lendar may be entitled on Aaccount of t g defauit, Any such action by

g S” not be conalrued 2 7uring the delault g 83 to bar Lender from arty remady that it Otharwise would have
ad.

h\rAn%RSNTY; DEFENSE oF TILE  The following provisions relating to ownership of the Property arg a part of this
ongage.

Title. Grantor warrants that: (a) Crantor holds 020d ant marketapie title of recorg 10 Ahe Property In fee
simpls, fioe and Clear of ali iisng ard encumbrances other than those set forih in the Real roperty desgcription
or in any g insurance licy, tileg [0t} ar tinal ritlg orinion Issued n favar of, and accepted by, Lender in
Lonnection with this Mortnage, ang (0, Ciantnr han the il right, powar, and authority to Bxecute and dafjvar
this Mortgage to Lender.

Datense of Tiils, Subject w0 1he exceplion iy thg paraﬁraph Bbove, Granor Warrants and will forgver dafend
the title to the roperty against the lawlul claiing of all peraong |n tha evant any action or proceed#n’g 19
commenced that r;'uast ons Grantor's litle or the et of Lender under thia Mortgage, Grantor ahall dn end
he acticn at Grantor’s 8xpanue. Qrantor may be e nomingt me "1 BUch precaad ng, but Lender shall be
entitled to p rticipate in the praceeding and 1 be re 28G0ed In tha proceed‘ ng’by counsel of Lender's own
u

!
hoicg. "ntd G rantor wilf de iver, gr Causy éo be deliv red. oL ender such instruments ag Lender may request
n.

Complianca Wih Laws, CGirantor warranis that the onpfrty anc Gisntor's yse of the Property complias with
ail existing applicible laws, Ordinances, and raguiations o Qavarrman gl authorites,

CONDEMNATION. The fuliowing Provisions relaling tp condemnation of 1{ig Arogiacty arg a part of this Mortgags.

Apglicalion of Net Procesds, ) all or any ?an of the Proparty is con Jormad by aminent domain proceedings
of by any Procoedino or purchase in fipy g condemnation, L ender may at it saction require that all or any

! the net Procesxts of the award be 8ppl ed to the Indabtoringss ¢r the fepalr or restoralion of thy
roperty. The ne procends of 1he aware ahall mean the award alter payrrant of all reasonable cosip,
8Xpensep, ang attorneys’ faas incurred by Lender in connection with tag condemnatiyr

Proceedlnga. I any proceeding In Condemnation iy filey, Granlor shajl promptly noticy L ander in writing, ang
rantor shaji promptly tuke such 81808 as may i necessary to dafand the action”¢ng abtain the award,
rantor may be the noming Pany in such proceeding, byt Londer shal bo entitied 1, rarticipate in the

Proceeding and to he feprasented In the proceading by tounsef of its awn choice, and Qranto- wilt dalivar or

cause (o tie dalivered to Lander such instrurmients g &Y be requemed by It from time 10 time to permit such

participimtion
IMPOSITION OF TAXES D CHARGES gy QOVERNMENTAL AUTHOR kS, The lollowing Provisiony

FEES AN
rolating to flovernmental faxes, fees and charges are s purt of this Mortguge:

Currant Taxes, Fees anet Chqu‘u. UFon rac“ ast DY Lender, G-antor Shall execute such documonts in
additior. 1o this Monaaim and take whalovey other T;'t 0N i8 requested b Lender to pertact and cuntinue
Lender's lien gn the Red! Property. Grantor shall “aimburse Lander tor gt ) X84, a8 describnd Dal?w. lopethar
with all expensgs Incurred in fecording, 'Farfaclln;» 0! continuing this Mortgage. incllﬂ?l;ag without limitatfon g
taxes, fegs, dacumentary slamps, and athgr chargue for recording or regist s this Mo, {age.

Taxes. The following shal conaﬂn’)to lax? to which this saclion upnllﬁa: (a) a wpacific tax upon this éype of

Mortgange Qr upon ail or any part of the in btedn’ts sacurad by thiy ongagn: D) a specific 1ax on Grantor

which Girantor 1 authorized or rec’tﬁ;ad te deduct from Paymenty on the inde l%dnsur s8otUraeq lgy this tgvpa of

Monga;a; () & tax on this type o ort?uga char?eable against the Lender o the holder of the Note and gi)

& ep?m Ic tax on all or any portion of th Indsbiedness or on payments of principal ang Interest made ¥
rantor.

ubsequent Taxes. I tny tax to which hig! uection _nppliey |s enacted subsequent to the date of thy

8
Mortgage, this ovent shali have ¢
exorf?lsg any or all of its avallable remadias for an vent of Delau)
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{_a) pays thé tax before it bacomas delinquent, or &b) contesis the tax as provided above in the Taxes and
t éeﬂgn%%gtton and deposlis with Lender cash or a sufficient corporate suraty bond or other securlty satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha lollowing provisions relating to this Mortgage as a
sacurity agreement are a part of this Mortpage.

Sacurll¥ Aarnement. This instrument ehail constitute 8 security agraement 10 the extent any of the Property
constitutes fixtures or other personal proparty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code &8 amended from time 10 time.

Security Interest. Upon ‘equest by Lendar, Grantor shall execute financing statements and take whatever

3 pther actign is requested by Lender to perfect and continue Lender's securty interest in the Rents and
Personal Property. n addition to recording this Motigage in the raal property facords, Lender may, at any
time and without further authcrization from Grantor, fiie executed counterparts, coples or raproductions of this
Morigage as a ﬂnanclnq statement. Grantor shall reimbiurse Lender for all experises incurred In perfecting or
continuing th:s securlty Interest. Upon default, Grantor shall assembia the Personal Properly In a manner and
at a place rvaronably convenient 10 Girantor and Lender and make it available to Lender within three (3) days
after receipt or written demand from Lender,

Addressea. The mamn? adcresses of Grantor (debtor} and Lender (saecured party), from which Information
&oncernrng the sezuslty Interest granted by this Mortijage may be abtained (each as required by the Uniform
ommercial Coda),-a"o as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attornay-in-fact are a part ol.ih's Morgage.

Further Aasurances. Atany tima, and from time to time, upon raquest of Lender, Grantor will miake, execute
and deliver, or will cause to he made, executed or delivered, to l.ender or to Lander's designes, and when
requested by Lendar, cause to e filed, recorded, rofied, or rerecorded, as the case may be. at such times
and in such offices and placns as Lenaer may deem appropriale, dny and all such mortgages, doeds of trust,
securlly deeds, security agreemsn:s, financing stateinents, continuat:on statements, inatrumants of further
assurance, cerificates, and other docuinents as may, In the sole apinicn of Lendsr, be necessary or desirable
In order to effectuate, complate, periaci, nontinue, or ’pfeserve (8) the obligations of Grantor under the Note,
this Mortgage, and the Refated Documeme, 2ad (b} the liens and security interests croated by this Martgage
as first and prior ilens on the Property, whether now owned or horeafler acquired by Grartor. Unless
prohibited by faw or agread to the contrary by Lencer In wriling, Grantor shall reimburse Lender for all cosis
and expensas Incurred in connection with the muttera referred to In this pardagraph.

Attorney-in-Fact. |f Grantor fails to do any of the azgs referred to in the precading paragraph. Lender may
do so for and In the nama of Grantor and at QGriniur's expense, For such purposes, Grantor hersby
Irrevocably appoints Lender as Grantor's attorney-in-edt lor the purposa of making, executing, dallverlnP,
filing, recording, and doing all other things as may he rorensary or desirabla, in Lander's soie opinion, 10
accomplish the matters referred to in the preceding paragrapt.

FULL PERFORMANCE. If Grantor hfaxs all the indebtednnes when due, and otharwise perlarms ail the obligations
imposed upon Grantor under this Mortgage, Lender shall execute ard deliver to Grantor a suitable satisfaction of
this Mortgage and suilable stalementg of termination of any financirg statement con flle evidencing Lender's
security Interest In tho Rents and the Personal Property. Grantor will nav, It perimitted by applicable law, any
raasonable tarmingtion fee as determined by Lendar from time to timu. 1, 10venver, payment Is macie by Grantor,
whether volunlarny or otharwise, or by guarantor or by any third panty, on the ndebiedness and tharealter Lender
I8 forced to remit the amount of that payment Sa) to Gran‘or's trustes in bunkruptty or 1o any similar person under
any federal or state bunkruptcy law or iaw for the rellef ol deblors, (b) by reason ur ary-ludgment, dacres or order
of any court or agministrative body having |urisdiction over Lender or any of Lender i prrjperty, o ic) by reason of
ny seltiement or compromise of any claim made ty Lendar with any claimant iswding without limitation
rantor), the Indehtedness shail be consldered unpaid for the purpose of enforcemsnt of e Morigage and this
Mortgage shall ¢ontinug 10 be effeciive or shall be reinstatad, as the case may ba rotwithsianding any
s ancellation of this. Mortgago or of any note or other inglrument or agreement avidercing the Insshtednesa and the
3 roperty will continue to secura the arnount repaid or recovered to the same extant as If tha: ameunt naver had
b been orlqlnally raceived by Lender, and Granior shal! be bound by any judgment, decree, order, settlement or
compromise rélating 1o the Indebtadnass or to this Morigage.
: DEFAULT. Ench of the following, at the option of Lander, shall constitute an event of default ("Event of Default”)
3 under this Mortga je:
: Defauit on Indebledness. Failure of Grantor to make any payment whan due on the Indebtexinaes.

Default on QOther Payments. Fallure ol Grantor within the time required br this Mortgage to make any
payrﬂenl for taxes or [nsurance, or Any other paymant necessary to prevent f'ing of or 10 effe:t discharge of
any lten.

Compliance Qefsuil. Fatiura of Grantor to comply with any other term, obligation, covenant or condition
contained in (his Mortgage. the Note or in any of the Related Documents,

False Statemaenls. Any warrantn. rapresentation or statement made or furnishad to Lender by or on behall of
Grantor undor this Mortgage, tha Note or the Related Documents is faise or misleading In any material

raspect, either now or at the time made or furnished.

Defective Collateralization. Thi Mortf;age or anx of the Related Documents ceasas to ba In full lorce and
: eftect (including failure of any collatera
: any time and for any reasan.

documenis to create a valld and perfected aecurlty interest or llen) gt
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Insolvency. The dissolytion or termination of the Trust, the insolvency of Granlor, the appointment of a
receivar for anv part of Grantor's property, any assignment for the banefit of creditors, any type of creditor
a%h?grt, or the commencemant of any proceeding under any bankruptcy or insolvency laws Ey or againat

Foreclosure, Forfelture, etc. Commencament of fareclosure or forfuiture proceedings, whether by judiclal
procesding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmentai
) agency against any of the Froparty. Howevar, this subsection shall not applr in the avent ot & good faith
A spute by Grantor as 10 the valldlr or reasonableness of the claim which ts {he basis of the foraclosure or
‘ oréfeiture procieding, provided that Grantor gives Lender writtan notice of such claim and furnishes reserves
or a suraty bond for the claim satislactory 1o Lender.

amch of Other Agresment. Any breach by Grantor under the terms of any other agreoment between
: rantor and Lender That |s not remedied within any (jrace period provided therein, including without limitation
&rl\gragreemant concerning any indebtedness or othier obligation of Grantor to Londer, whether axisting now or
; Events Affe<tirg Guarantor. A"f’ ol the preceding events occurs with respect to any Guarantor of any of the
Indebtedness ur-any Guarantar dles or beuomes incompetent, or revokas or disputes the validity of, or liabifity
5nder. any Guarenty of the Indebledness. Lender, at its option, mar‘ but shall not be requlred to, permit the

uarantor's estate ‘o assurme unconditionally éhe obliBatlons arising under the guaranty In a manner
satisfactory to Lancar. and, In doing so, cure the Event of Defautt.

Adverse Change. A mctarial adverse change occurs in Grantor's financial congition, or Lender believes the
prospect of payinent of partirmance nf the indebtednass i impaired.

Insacurity. Lender reasonals; desms Itsell Insecure.

Right to Cure. I such a failure is curable and If Grantor has not been given a nctice of a breach of the same

provision of this Mortgage within (e preceding twalva (12) months, it may te cured (and no Event of Defaull

wiil have occurrd) if Grantor, alter Lendser sends written notice demanding cure of such fallure: (a) cures the

fallure within fittaen (15) dayn; or (L) if the cure requires more than flfteen (15) days, Immediately Initiates
k. ste‘)s sufficient to cure the failure and inareatter contnues and completas all regeonable and nacassary steps
il sufficient to procuce campliance as 8oon Se-xasonably practical.

E RIGHTS AND REMEDIES ON DEFAULT, Uponira occurrence of any Event of Default and at any lima thereatter,
- Lender, at i's option, muy exerclse any one ar mote of the following rights and remexlies, In addition 10 any other
i rights or remeciies provided by law:

3 Accelerate Indebtedness. Liander ghall have the rirnt at its option without notice to Grantor to declare the
‘ ?gétlerégc{ebégdness immediatoly due and payable, Inciuing any prepayment penalty which Grantor would be
i o pay.

3 UCC Remedies. With respec’ to all or anr part of the Perayrai Property, Lender shall have all tho rights and
S ramedies of a secured party under the Uniform Commarclal (‘50{'.9

Collect Rents. _ender shall have the right, without natice to Grantor, 1o take possession of the Proparty and
collact the Rents, I_ncludlngl nmounts past due and unpaid, and aopp'y the net proceeds, over and above
Lender's costs, ugainst the Indebtednass. |n furtherance of this ri ht/vander may require any tenant or other
user of the Property to make paymerts of rent or us: lees directly to Lerdar. 1 the Rants are collected by
Lender, then Giantor irrevocnblr designates Lender as Grantor's attuines-in-fact 10 endorse instruments
received in payrnent thereo! in the name of Grantor and to negouate the same and collact the proceeds.
Paymants by tenants or other users tc Lendar in rasponse to Lender's demand dkall satisty the obligations for
" which the paymoants are made, whether or not any praper grounds fur the uemsnd existed. Lender may
7 exercise its rights under this subparagraph aither in peraon, by agent, or through a racelver.

N Mortgagee in Pogsession. Londer shall have the right to be placed as mongageu tn %0r.3ession or to have a
3 receiver appointed to take possession of all or any part of the Property, with the power to uratect and preserve
the Property, 10 vperate the Proparly preceding toreclosurs or saie, and to collect tha Rerns irnm the Property
. and apply the proceeds, over and above Ihe cost of the recelverhig. against the Incebiedness. The
& morigagee in pcesession or rocelver may serve without bond If permitted by law. Lenger's right to the
. apé)u ntment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
& n e}atgdnesa Dy a substantial amount.  Employment by Lender shall not disqualify a persan from gerving as a
raceiver.

{1,'; Judicial Foreclosure. Lender may obitain a judicial decree foreciosing ‘drantor's interest in all or any part of
b the Property.

b Deticiency Judgment. | permitted by applicable law, Lender may obtain a juggmem tor any deficiency
k) remiuning In the indeblednees due to Lender ater application of all amounts recelved from the exarcise of the
il tights provided in this section.

s Other Remedies Lender shall have all other rights and remedies provided in this Mortgage or the Note or
h avallable at law or in equity.

Sale of the Property. To the extent parmilted by applicable law, Grantor hereby walves any and all right to
have the properte r'l’grshalted‘ In exergleslng its rightspgnd remedies, Lender shall\{ze free to agll all or ang part

4 of the Property together or separately, in one saie or by separate sales. Lender shall be entitied to bid at any
0 pubiic sate on all 6r any portior of the Property.

it Notice of Sale. Lender shall give Grantor reasonable notice of the tima and dplace of any public eale of the
¥ Personal Property or of the tirne after which ary private sale or other intended disposit

on of the Personal
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Property is to he made. Reasonable nollhe shall mean notice given at least ten {10) days befors the time of
the sale or disgosition.

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the panJ 8 /ights otherwise to demand strict compliance with that provislon
or aatlr other provision. ~Election by Lender to pursue any remedy shall not exclude pursult of any other
ﬁm y. and A election 1o maka expenditures or tike action to perform an otdigation of Grantor under this

arigage after fallurmof Grantor to perform ahall not attect Lender's right to declare a default and exercise it
ramedies under this Mortgage.

Attorneys’ Fees; Expenses. If Londer Institutes any sult or action to enforce any of tho terms of this
Montgage, Lentler shall be entitlad to recover such sum as the court may ad'udgn reasonablo as attornays'
fees at Irlat ancl on any appeal. Whather or not any court action I8 Involved, all reasonable expenses incurred
Lender that In Lender's opinion are necessdr, at an¥ tima for the protection of Its Interest or the
enforcemant of Its rights shail become a part of the 1ndebtac ness payable on demand and shaull bear Inlerest
from the date of expenditure until raﬁm at the rate provided for in the Note. Ex enats covored by thig
aragraph Inclade, without limitation, however sub{ec:t 0 any limits under applicable law, Lender's auorne'ys
e08 and Leat's legal expenses whether or not thore is a lawsuilt, Including atiorneys' fees for bankrupicy
proceedigga (n<iuding efforts 1o modity or vacato anr auvlomatic stay or Injunct ong appeals and any
’mlldpat post-'udgment collgction services, the cust of searching racords, obtaining 1l o raports (IncletJéling
oreclosure repogu; siirvayors: reports, and agpfalsal 868, and title Insurance, to the aextent permitted by
applicable inw. Grantsr also will pay any court costs, n addition to all other sums provided by law.

NOTICES TO GRANTOR ANC QTHER PARTIES. Any natice under this Mortgage, Including without Iimitation any
notice of delault and Tny not'ce of sale to Grantor, sl*all be in writing, may be sent by telefacsimile {unless
otherwise required by law), ano giall be effactive wher act auY delivered, or when daposited with a nalionally
recognized overnignt courier, or, if mai'ed, shall be deemnd effeclive when deposited in the United States mail first
class, cenlified or registerad mall, ~ostn'¢e prepaid, direited to the addresses shown near the beginning of thie
Morgage. Any parPf may change its &ddress for notices under this Mortgage by giving formal writtan notice to the
ther parties, spac fying that the purpose of the notice Is to chan% the party's addrass. All copios of nolices of
oraclosure from th2 holder of any lien which 5as priority over this ortgage shall be sant to Lender's address, as
shown near the beginning of this Mortgage.  For-notice jJurposes, Grantor agrees to keep Lender informed at all
timas of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanacus provisions are a part of this Mortgage:

Amendments. This Mortgago, together with any Falitad Documents, constitutes the entire understanding and
raement of tho parties as to the matters set fortii 17y this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless glven in writing and-signed by the party or parties sought to be charged or

bound by the ateralion or amendment.

Annual Reports. f tha Propaerly I8 used for purposen other.iban Granlor's rasidenca, Grantor ghall furnish to

hender. upon request, a certified statement of net operat.nr income raceived from the Property durin
rantar's previous fiscal year in such form and detail as Lenuer aha!l require. “Net opera in&l come” sha

trneag all ctash raceipts from the Property iess all cash expenditurés made in connection with the operation of
0 Property.

Applicable Lav.. This Mortgage has been dellvered to Lender and arcvuted by Lender In the State of
lincis. This Mortgage shall be governed by and nonstrued in accordsnse with the laws of the State of
inols.

c?t}lon Headings. Captign haadlniw in this MonHa;go are for convenience purpcees only and are not to be
used to interpret or defina the provisions of this Mortgage.

Merger. Tharg shall be no merFer of the Interest or astate created by this Mortgage wit1 any other interest or
uha.e +tn :hl% nP{gPerty atl any \ime hald by or for thy benelit of Lender in any capacily. without the written
consent of Lender.

sovcrabimt If a court of competunt jurisdiction linds ang provision of this Mortgage 0 be invalid or
uneénlorceable as to any person or circumstance, such finding shall not render thal provision Invalid or
unenlorceabie as to any oﬁwr persons or circumstances. | feasible, any such offending provision shall be
deemed 1o be modified to be within the limits of entorceabllity or validity: however, If tha olfending provision
cannot be 8o modified, it shall be stricken and aii other provisions of this Mortgage In all other respects shall
remain valid and enforceable.

Succensors and Assigns. Subject to the [imitations statad in this Mortgage on transfer of Grantor’s interest
this Martgage shall ba binding upon and Inure to the benefit of the pariles, their successors and assigns. |t
ownarghip of the Properly becomes vested In @ persan other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with retarencd 1o this Mortgage and the Indebtedness by way o
Ioab%alrgxce or extension without releasing Grantar fram the obligations of this Mortgags or liabllity under the
naebladness.

Time la of the IZesence. Time is of the essence In thd performance of this Mortgage.

Walver of Hoineslead Exemplion., Grantor hereby releases and walves all rlgmhand benefita of the
homestead examption laws of the State of lltinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not ba deemed to have waived an{rights under this Mortgage {(or under
the Related Documents{ unless such walver Is in wril ng and signed b¥1 ender. No delay or omigsion on the
part of Lencier in exercising any right shali operate &3y a waiver of such right or any other right. A walver by
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any party of a Pruvislon of this MonEuPe shall not constitute a walver of or prejudice the party’a right otherwise
to demand strfi:t compliunce with that provision or nny other provision. Ng prior waiver by Lender, nor any
course of dealing between Lender and Grantor, sha | constitute a waiver of any of Lender’s rlﬁr‘ns or any of

rantor's obligations as to any future transactiuns. Vyhenever congent by Lender is required in thia Mortgage,
the granting of such consent (y Lender in any Instance shall not constilute contlnuing consent to subsequant
inatances where such consant (s required.

GRANTOR'S LIABILITY. This Mortgage is executed by (3rantor, not ersonaﬂr but as Trustee as provided above
In the exercise of the power and ihe authority conferrnd upon and vesled in it as such Trustee (and Grantor
thereby warrants that It possesses full power and authority to exacute this instrument). |t I8 expressly understood
and agreed that with the exception of the {oregoing wairanty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, rapreganiations, cavenants, undertakings, and agreements
made n this Mortgage on the part of Grantor, white in_form purporting to b the warranties, Indemnities
representations, covenants, undertakings, and aqreemﬂma of Grantor, are nevertheless each and every one of
them made and Intended not as personal warranties, indemnities, representations, covanants, undertakings, and
agreements by Gruntor or for the purposas or with the Intentlon of blndlng Grantor parsonally, and nothing In this

ortgage or in<ne Note shall be ¢construed as creating any iiability on the part of Grantor personally to pay the
Nole of any interes:.thal may accrue thareon, or any ot1er [ndebtedness under this Mortgage, or to perform an
covenant, Undontaxing or aq;eemem. gither express or implied, contalned In this Mortgage, all such liability, 1
any, baing expressiy vrived by Lender and by cvery pa-son now or hereatter clalmlgg any right or security under
thig Monglage. and fhut po far as Grantor and Itg successors personally are concerned, the legal holder or holders
of the Note and the ownarr owners of any Intdebtedness shall look solely to the Proparty {or the payment of (he
Nate and Indebtedness, vy (e enforcement of the llen created by this Mortgage in the manner provided In the
Note and herein or by action (0 antorce the personal liatility of any Guarantor.

AMERICAN NATIONAL BANK AND TAUST COMPANY OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF
THE PROVISIONS OF THIS MORTGACE #ND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE,
HAS CAUSED THIS MORTGAGE TO BE 3’GIMED BY 1T8 DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TQ BE HEREUNTOQ AFFIXED,

GRANTOR:
American National Bank And Trust Company of Chicago
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CORPORATE ACKNOWLEDGMENT

STATEOF __ " /inosd )
)88
COUNTY OF o, )

On this 25 4 day of __ﬁ o , 18 97 before me, the undersigned Notary Public, personally
appeared Trustee of American Nftional Bank And ‘frust Company of Chicago, and known to me to be an
authorizad agent of the corporation that executed the Mortage and acknowledged the Mortgage to be the free
and voluntary act and deed of the corporation, by autharity of its Bylaws or by resoiution of its board of directors,
for the uses anz prrposes therein mentionad, and on oath stated that he or she is authorized to execute this
Mortgage and In fact axacuted the Mortgage on behalf of the corporation.

8y L{,,Z;Mg-_g_‘ «ZZ&K—A-—:&-—- Residing at ke LG .

Notary Public in and for the $e of . 1 7/ o5 -,

OFFICIAL SEAL
My commission expires . /// 1 DEANNA KEEHAN

NOTANY PUBLIC, BTATE OF ILLINDIN
MY COMMIBBION EXPIRES:N2/13/03
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