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THE TERMS OF THIS LOAN MORTGAGE } 0 f)

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAQGE (*Security Instrurieat”) is givenon  JULY 22, 1997 . The mortgagor is
SU YUN KOLAR

AND JAMES A. KOLAR, JR., IN JOINT TENANCY "= -
TTORNEYS' RATIO; AL
("Brrower”). This Security Instrument is given to f T'TLE NEFWORK

HEMLOCK FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UNIPED STATES OF AMERICA , and whose
address is 5700 WEST 159TH STREET |
OAX FOREST, ILLINQOIS 60452 ' fonder®). Borrower owes Lender the principal sam of 1

EIGHTY NINE THOUSAND TWO HUNDRED FIFTY ANF’ 00/100 |
Dollers (US.§  89,250.00 ) \
This debt is evidenced by Borrower's note dated the samo date as this Sesusity Instrument (*Note”), which provides for
moathly puymunts, with the full debt, it not paid earlier, due und payable on AJSIIST 1, 2004
Thi+ Security Instrument socures to Lender: (w) the repayment of the debt evidenced by ro-Note, with intereat, and all rcncwulu.
extunsions and modifications of the Note; (b) the payment of all other sums, with interdst, advanced under parugraph 7 to
protect the security of this Securily Instrumont; und (¢) the performunce of Borrower's covepuni: and agreements under this
Security Instritment and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following
des.ribed property located in- COOK County, Hinoia:
LCT 13 IN MARTIN AND ROBERT'S 87TH STREET ACRES FIFTH ADDITTCN, A
RESUBDIVISION OF LOTS 1 TO 14 INCLUSIVE IN MARTIN AND ROBERT'¥)87TH
STREET ACRES FQURTH ADDITION A SUBDIVISION OF PART OF THE EAST 1/2 OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 5,
TCWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCOK COUNTY, ILLINOIS,

24-05-108-013-0000

Paicel [D #:

which has the address of 8849 SQUTH MERRIMAC AVENUE , OAK I.AWN Street, City ,
inois 60453 Tip Code {"Property Address");
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thig Security instrument, Londer may give Borrower a notice fdentifying the lien. Borrower shull satinfy the lion or take one or
more of the uctionn set forth above within 10 days of the giving of notice.

8. Huzard or Property Insururwe, Borrower shall keep the improvements now oxisting or hercafter erected on the
Property insured wgainst toss by fire, huzards included within the term “extended coverage* und any other hazards, including
floods or flocding, for which Lender requives insurance. Thix insurance shall be maintained tn the amounts and for the periods
thu Lender requires, The insurance carrier providing the innurance shall he chosen by Borrower subject 1o Lendet's approval
wiich shall not be unreasonmbly withheld. If Borrower fails to maintsin coverage described nbove, Lender may, at Londer's
uption, obtain coverage to protect Lendee's rights in the Propety in accordance with paragraph 7.

All insurunce policies and renewals shall be acceptable (o Lender and shall include o standnrd morguge cluuse. Lender
shall havo the right to hold the policies und renowals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paud premiums and cenewal notices, In the event of foss, Borrower shalt give prompt notice to the insursnco carrier and Lender,
Leader may make proof of loss if not made promptly hy Borrower.

Unluss Lender and Borrower otherwise ngres in writing, insurance proceeds shall be applied to restoration ot ropair of the
Prperty damaged, if the restoration or repair is sconomically fvasible und Lender's security ix not lessenad, [t the restoration or
repair is not cconsmically fousible or Lender's security would he lessened, the insurance procecds shall be upplied to the sums
secured by thix Security Instrument, whether or not then due, with uny excess puid to Borrower. If Borrower abandons the
Property. or does not inzasr within 30 days & notice from Leader that the insurance cartier hax offered to sottle  claim, then
Leader may collect the insemnce procesds. Lender may use the proceeds to ropair or restore the Property or to pay sums
socured by this Security Instraniart, whether or not then due. The 30-duy period will bogin when the natice is given.

Unloss Lendor and Borrowr: otherwiso agroe in writing. any spplication of proceeds to principal shall not extend or
poitpone the due date of the mont’:ly payments roferred to in parngraphs 1 and 2 or change the amount of the payments, [f
utuler paragraph 21 the Property is acquired by Lender, Borcowsr's right to any insurance policies and provesdly resulting from
Uninage 1o the Property prior to the acquisinon shall pass to Lender to the extent of the sums secursd by this Securily [nstrument
imnediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance une) Protection of the Property; Borrower’s Loan Application; Leaseholdy,
Borower shall occupy, establish, and use the Property us Bortower's principul residence within sixty duys afier the execution of
this Security Instrument and shall continue to occupy tas Property as Borrower's principal residence for at loast ono year after
the date of accupancy, unless Lender otherwise agroes in wating, which vonsent shall not be unreasonably withheld, or unless
extanuating circumstances sxist which are beyond Borrowsr’s control. Borrower shall not destroy, damage or impuir the
Prcparty, allow the Property to deteriorate, or commit waste ¢ii ‘ne Property. Borrower shall be in default if any forfeiture
acvion or procesding, whether civil or criminal, is bagun that in Loade’s good Faith judgment could result in forfeiture of the
Prc perty or otherwise materialiy impair the lien croated by this Security Yartirument or Lender's security intereal. Borrower may
curs such a default and reinstate, as provided in puragraph 18, by causing ‘% action or proceeding to be dismissed with a ruling
thw, in Lender's good faith determination, precludes torfeiture of tho Borrower's interest in the Property or other material
impairment of the lion created by this Security Instrumont or Lender’s securiiy iatarest. Borrower shall also be in defunlt if
Borrower, during ths loan spplicslion process, gave materially false or inaccurate intcrmation or statements to Lender (or failsd
to provide Lender with any material information) in copnection with the loan evidenced 23 the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residence !f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leuse. If Borrower ucquires fes titls to the Property, the
lemsshold and the fee titls shall not merge unless Lendor sgroes to the merger in writing.

7. Pratection of Lender’s Rights in the Property. It Borrower fails to perform the covenants ane. sgreements contained in
this Security Instrumenl, or thero is u logal proceeding that muy significantly affect Lender's rights i {at. Property (such ax a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. .:nder may do and
pay for whatever is necessary to protect the value of thy Propeity and Lender's rights in the Property. Lender’s actions may
include paying any suma secured by & lien which hux prionty over this Securily Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property (0 maku sepairs. Although Lender may tuke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragenph 7 shall become additional debt of Borrower secursd by this
Secunty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these umounts shall bear interest from the
date of disbursement at the Nole rate und shall be payuble, with interest, upon notice from Lender to Borrower requesting
payinent.

8. Murtgage Insurance (f Lender required mortgage insurence as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1€, for uny reason, the
mor:gage insurance covornge required by Lender lapses or censes to be in effect, Borrower shall pay the promiums required to

Ineiniy 2 \
Q»'-snm.n w808 Page 3 ¢1 0 Form 3014 9/80 C;‘ gi. (09!




UNOFFICIAL COPY

% 08/ iLof wioy TILY wovs (- P
B i

o [rem wewjd sy Aq uoAll oq j{vge Jep] O sonon Auy ~Jepoe] of sonou Aq sepsuBimp somollog weppE Jamo e o
swasppy Kuiodosd o 0) PeYRIIp oq JIys ONOT AYL *POYINT JOROUR jn osn sasinbas mu| ojgeor|dde ssepum |rewm e 183y Aq 2
Buryew £q 10 11 Bupsoajiep Aq WAIS oq ([vqN JuewRLKE] KILINJOR ST X1 SO} PAPIACS JAMOLIOG ) 331100 AT “WIRON ‘i
‘SION o 1eprm 81wy JumoAedosd
Kuw mogym wowdvdasd feied w w potwan cqg [JIm uononps o ‘pediouud eeonpas puryel ¥ j| ‘semosiog of mowded
esip ¥ Suryem £q Jo moN oM sepun pamo jedisutsd oy Sutonpes £q pUT AN AANMU 0) ROORD AN JOpUST “limonog
@ pepunjal o [[Im fIN] payLed PepaIIXKa GITYM JaMoLIOg WO PeIos]jos Aprase muns ue (y) pue tyrmy pentuucd et o)
olsmyo oy 9anpas 07 Arewsasen jumoure ay) Aq peonpos oq |jwys allreyn uso| gons Auw (v) :veth ‘eIRul] pepnaied o Pod X9 UmO)|
o) ilm UONIOUNOS U] PeIad[|0a 6q OF JO Pa1oa)[0o waBINya o] a0 SO AT ot i od perasdioren K{{euy &1 M| v puw
‘Safl1wy TwO| WNUIYRU M98 GOIGM mB] ¥ 07 100/gNe 21 JULIINLIEY} A)Lnoag sty A paIMded Trof ay) §] s Bawy) uwo] €}
“IIOFUOD 829X CUCH 181 INOTIM BION S 10 10MUNANEU] (IUNRG RIYY O FK0IY oI OF prelal M SUONEPOUNDIONOE AN aYew
30 J9qJ0] 'AJIpotts ‘praya 01 0orfe AMU JamoLI0g JOO AUW PUW 13punry Jeyy #aasBY (3) PO LuAUNARE] AIINAG ST AQ paInoos
wtns oty Avd o paredj o Arrruossed jou 3] () HUSUNING) KIINOAG KL JO ML o Iepon Auadnid o U1 1BUATT 3 Jimonog
i £eauod puw wesf ‘o%cliom oy Ao juewmuwu Kiunoes sty ButaBie-0o §1 (W) (MON o) SINSAX2 10U RAGD NG JHAINIRY]
Amoeg ap wuMie-00 oym Jawduog Auy ‘[RIoASe puw jutol aq [[IgE AUomecin pEe MTEUeA0D 2 semouog ') Ydwdwed
jo suomanid aip 0) 1990Qns ‘ISMOLINg PUR JOpUT] JO FuSIER PUR HIORSIONE o) jYSUSY DI PUIQ [jeds JuSMUNINY] Ajundeg
Wiy Jo MUBnIdsBE pUY MuuSACR 5L NuBI-0) SAHIIGEYT [RRAMS pum Jupf fpunog MY puw I0RRING 7]
‘Apeuras Jo 1q81 Aum jo odiasaxe
ot opnpoaad IO JO 39ATEM B 04 100 |Ieyw Apawmiac Jo 148U Auw Bmeioiexe Wy Jopur] Aq eatmenmqin) AUY 19RSSIDT D) GIORIIONS
1,10M0M0 10 Jomouog [enBUo ofy Ac: opyn puwmep Auw jo uoiwas Aq IDewmneu] A)Unoeg SN AQ PAMXE wUrs o jo
UONELINOWY AJIpOt SAIMIOTO JO JusnAed JOf aal;| PRAIXE O GRRI0! 10 1R U1 Jossodone A wuBe sRmpeonnsd oruewNOD
07 pasnbey 8q 10U [TEYE JOpTINF] "JEAINUT 1) RIOANSIINC ¢, 0/.0180F J0 I3moLOE TewBuo oy J0 Kiqert ol eewjas 07 awedo Jou
[l8GR JOMCIIOR JO 1IUSILY Tl JORENINE KUE 03 JOPUT AQ |} widmiB jUBLNST] A1Linoeg SR 4G PINoos FINS O] O JONEZIUOW O
UOESY1pOR 30 JuSmAed 10§ AL Q) JO UOWTN K “JIAFEA 1 10)] PU] AF SUMINQIO0, IPITEIRY JON JamaLINg °|]
‘muewmisd gons jo Junome o o8Tmys Jo 7 pue | sydmSered m o) pausyas musinied A[Qoom oy jo a¥p anp oy auodisod
fo pusixe jou [wgs pediotuud ot spaacosd jo uonsodde Aue ‘Smim U1 solf OMAIIQI0 JAMOLIOE PUE JopUT KRN
“SP3I) 10U JO JOYIOYM IUDETSIE] K1LIN0AG RIY) A PRINDR
nns oy 0y Jo Auedoad oy Jo Jredas Jo uoRIOWSL 0f Jeyye ‘sondo 8I 1% tupeecoud o Kjdde pue 1501100 0) pezLIORINE 41 Japua]
‘UPALE 81 RINOU S ONP o Joyw SAXP I¢ UTHIM ISP O puods 03 K.y samoliog ‘woffetep Joj UNYLD ¥ SRS 10 PIAME
1% 9WDI O] &IDYO JOUTHOPEOD? 94} I8N ISMOLOE 0) Jopur] Aq 0ONOT 1Ys *J1 10, 9 ou0g Aq pouopuwqe i1 Auodosd o §
"ONp UL 918 FLNS S 10T O MO JUMNINIEY| 1111295 ST Aq Pesnoes sums oy o) porjdde oq
Jwgs speacid sy “soptaoid oeimsatio me| ajqeorjdde ssofun Jo Aumiim Ut 038R oRLATPO JOPUST PUR JSMOLIOG SHAUR “Sunm
AT @049q A{oTIpOUIT! pasmoow MUNS af) JO JMOGRE SY) TeN #B) 8 iy oy alcjeq Arineumm Auadolq o Jo onpA YL
a1y o o W Apedosg s jo Surpw [enned ® jo uea o U] “Jomouog o pred oq [[eys eoumeq Kuy “anpm oq asojeq
Ktomnpounz Auadosd oy Jo an[ea YU 318} gy (q) Aq peptap ‘Turye om aJojeq AIPISIPSLIMI NAINDGN FIENK A §0 JUnOM
(w101 om (v) :vonomy Smmojjo} om 4q poydninin sposooid atp fo yumowre o) Aq Pesnpes oq WHY IURINIWE] LUN%RS S
£q ponoos viums ot ‘SunUM 1 008 OIIMISTIO JOPUDTT PUY JOMOLIOY ERO[UN ‘BUTE) o) 210j9q AIRIEITAITL! JURMITLINU( AILIN0AS
81 Aq PINO9s AEINS o) JO JUNCR o gy JawasS S0 of fmbo g1 Funme o arojeq A[ewIpamum Apoadsd;Mp JO OnIMA 1%IED
ey o qomm 01 Kpedosg am Jo Surye (ered ® Jo jusa o) O] “2amosiog @) pred #90X0 AUR QLM eNp Ty 10U JO JOmRgM
“JUOWITLISUY Kyumoag #1y 49 posnoas s oy of porjddw oq [jeqe speaoid e ‘Kedosd am jo Sumw W0} § i juSA ) U}
*3apuar] o pred oq (wqe
pus poullisew {qorey oim ‘UCHEUIIOPTOD (O MAI| UT GOUASAROD Jof o ‘Auadoug oyt jo wed Ao jo Butyw) Joqio JO RONHITIAPUOD
Aue Qs uondeutos ut ‘(wnuonbasuos 10 anp ‘soSswep 0] mIE: Jo preme Auw jo speadoid o] "uORETRBPRO) ‘Of
“uopoadsut o 10J osns sgevosss JmAyioeds tonsedsm ue 01 J0ud JO JO SWN SUR T 331300 JSMOLIOY
oal8 [jeys Jopuor] *Apedord o Jo suonadsm pue uodn seLue ojquuoNess aXwm Aww Jwofw £l Jo sepue ‘uopddw) ¢
“me| ajqworydde Jo 1opus pur Jemouog Teemiad JISmeasSE Uantim ATW iim COUNPIOOIE UT SPUD SXTRUINGTI
oSuBuow Jo fuowazinbas oy TN ‘9asens 980 ¥ apiaoxd 0 10 ‘153330 UT owwnsul oBeiiow UUIND o pasmbat sumimasd o
Awd [Tets JamonIog oGO F1 U A[GU[TEAR $m00oq urede Japnery £q pasosdde s ow £q poplacad (sarmbes sopowr yen
pousd aty 0y pue junise o M) ofuieaoo eowmnsul efefiom §r “peer] jo aonde o e ‘pestnbas oq J98uo] ou Awn suenivd
oAiomoi emor] ‘eoumman ofefuom Jo nelp UleAlesas w0} v A summAnd oso) unnes pow on “doooe |im Jopuwr] 0aje T aq
01 poswsn Jo pends] 08819400 somuINFY) 3Gy TRYm Jamouog £q pred futeq mnnuasd aormem ofefpow £|5e04 o Jo qy(Emi-ado
o) pmbe s ¥ oW Yovs Jepuwr] o) Ard (WYY JIMOLOF ‘S(qE[TRAr tou 41 28110400 ortnunsy Afefow JuoEAmbY L[TEnUmIqRS
31 “sepuory £q pesosdde Jamsm oSeSuow ammnw T woly “eye m Ajsnolacid eomemsmr ofwfLcnr oy J0 JeMOMOg 0) 1803
o 0y yqEAInbe A[PInIumEqns 1800 € 18 100 1) A[Enoiaaid eomunam ofwBiow oy o) Juereambe A[EnUweGne aferasoo TMGO

LO-LESOYTO-LO

61 40y abey -




UNOFFICIAL COQR#asan., .,

Landor's address stuted herein or any other uddreas Lender designates by notico to Borriwer, Any notice provided for in this
Security Instrument shall be dvemed to have heen given 1o Borrower or Londer when given as provided in this parugraph.
18, Governing Luw; Scverahbility. This Security Instrument shull be poverned by federal law and the law of the

[
(R

turidiction in which the Property is located. in the event thut say provision or cluuse of this Security instrument or the Note

con-licts with applicable faw, such contlict shatl not affect other provisions of this Security Instrument or the Note which can be
given offevt without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are doclared
to b2 severahle.

16. Burrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security [nstrument.

17, Trunsfer of the Property or u Beneflcial Interest in Borrower, 11 all or any part of the Property o1 any interest in it
1 sold or transferred (o it u benoficial interest in Borrower ix sold or tranaterred and Borrower is not & natural person) without
Londor's prior written vonsent, Lender may, mt ity option, roquire immediate peyment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lendor it exercise is prohibited by federa! law us of the date
of this Security Instrument.

It Lendor exervisen this uption, Lender shall give Borrower notice of wevoleration. The notice shall provide a period of not
less than 30 days.izom the duto the notice is delivered or mailed within which Borrower muat pay all sums secured by this
Securily Instrument. 19 Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pennitted by this Security ‘pstrument without further notice or demand on Borrower.

8. Borrower’s Rih? to Reinstute, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcoment of thix Security Initrament discontinued st any time prior to the carlier of: (1) 5 dayn (or such other period ax
app icablo law may spocify fot ruinstutoment) boforo sule of the Property pursuant to uny power of sale contuined in this
Secririty Instrument; or (b) entry of 2 judgment enforcing this Socurity nstrument. Those conditions ure that Borrower: (u) payx
Lendor all sums which then would be Gue urder this Security Instrumont and the Note as if no acceleration had oceurred; (b)
curts uny dofault of uny other covenants or aproements; (¢) payn all expenses incurred in enforcing this Security [nstrument,
ineh iding, but ot limited to, reasonuble uttorneyx’ feen; and (d) takes such uction as Lender may rensonably require to ussure
that the lien of this Security Instrument, Lender’t rishts in the Property and Borrower's obligation to pay the sumw secured by
this Security [nstcument shull continde unchunged. Jzon roinstatement by Borrower, thie Security [nstrument and the
ohligations secured hereby shall remain fully effective @ it no accelurstion had occurred. However, this right 1o reinstate shall
not apply in the vase of aceeloration under puragraph 17.

19, Sule of Note; Change of Loun Servicer. The Noie-ve a partinl interost in the Note (together with this Security
Inatrumeont) may be xold ono or more times without prior notice 36 Sorrower. A sale may result in a chango in the entity (known
ax tlie "Lonn Servicor™) that collects monthly puymenta due undur ke tvote nnd this Secarily [nstrument. There also may be one
ot note chunges of the Lonn Sorvicer unrelated to w sale of the Nate. 1{ thers 18 n chunge of the Loun Servicer, Burrower will be
give n written notice of the change in accordance with patagraph 14 above i apnlicable law. The notice will sale the name and
addieas of the new Loan Servicer and the address to which psyments should (0o tade, The notive will also contain any other
intormation required by applicable law,

20. Huzardous Substances. Borrower shull not cause or permit the prosence,‘vas, disposal, storsge, or releass of any
Hazatdous Substances on or in the Property. Borrower shall not do, nor wllow anyzse elw to do, anything affecting the
Property that is in violation uf any Bnvironmental Law. The preceding two sentences shullinot upply to the presence, use, or
storsge on the Praperty of small quantities of Huzardous Subatinces that sre generally recognizza-to be sppropriate to normal
cesiJantinl usos und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tevisvis or other aclion by any
govsrnmental or regulatory agancy or private party involving the Property and any Hazardous Substance ot Environmental Law
of vhich Borrower has uctual knowledge. [f Borrowey learns, or is notified by any governmental or rog’stcry authority, that
any removal or other remedintion of any Huzardous Substance affecting the Property is necessary, Bortower shall promptly take
all necossary remedial actions in accordunes with Brvirunmental Law.

As used in this parkgraph 20, *Hnzardous Substances” wre those substances defined us toxic or hazardous substances by
Envieonmontal Law und the following substances: gusuline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herbicides, volatile nolvents, materinls contuining wabestos or formaldehyde, and rudiouctive matorials. An used in
this paragraph 20, *Environinontal Law* means federal laws and laws of the jurisdiction where the Property is located that
rela.o to health, aufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agroe as follows:
21. Acceleration; Remedies. Lender shatl give notice to Borrawer prior to accelerntion following Borrower’s hrench
of nny covenunt or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unless

initisn r'E". g f
@@y sriL) weon Page i ot 8 Form 3014 9/90 IPS |



UNOFFICIAL COPY

601 8441 0 vheg twonnl mm-b

08/8 PLOC wing

50'20 §3UIdX3 NOIBBIAMDD
J1¥16 'O1ANG AUYLON
RIONIT 40 5 INNYZNS W
qya3$ 1vi0idd0

wasidxyg uomsrmmio) AW

MHang Aoy

N

/ AT ! / jo Awp e SIT) ‘[ W98 [WIOI4§O PUR PURY AL JapUN TOALD)

‘M0) m uesoy) sosodind pure mn oy of “on Asunjoa pue ooy HTITHIL 1 JUSIUTIINU) PIM O} POIAAl|ap pire pouli
XIHL mtp pafipajmotnow puw *uossed up Awp Ry o@ os0jnq pesmadde “iustunsisut SuoBaso) oy o) peqLoRgNY

(wyottiwts amoym (2)rraced surwe oy oq o sl 0 umouy [[etiossod *

ADNVNIL INION NI ‘WP 'NYION 'V SIMYP ONY WYIOM NNA NS
oy

AJnise0 Kyesay op oy puR A)a109 pis S pus Ul ofjqng AmoN ® * a,«;,,j;,,-v;z, 39 7
9% Ajuno) . 00D ‘SIONI'TT 40 ALV.LS

St~ ong-

(jvos) ~7 {v5)

Ansueg- UL WPION 'Y SEAML
(M)—W?—WU

Rasucg- 4 IYI0X NNA NS

(1w5) P /// /% /\,,Ffr— —

‘3 N pepIosRs PUN JamoLIog Aq PAINOYG (1)Jepl AUW M
PR JRILTIIY] A)UNoeg SR ) POUINUIT MUNISADI PUE FULIGt a1) 01 IBE pur Maxe Jamodlog ‘MOTIE ONINDIS A€

| &jroeda] (3)3910 [ 1opry VA
Jep1Y WO puosag sopry 1wemaroidi oy [~ lspry woojing
sopny 1mwAeg Appeamiy Jopry juaudo[@aR(] 1N pouuRld [~ | 2Ty ustied payenpri
0pry Ajmre] -1 JSpRY wnpunmopuo) ) sapn} oy ojqmenipy
17 40q ajqworidde yoeq))
UImNIIRU] A1SNoeg 91Y) 1o Jed ® asom (ROPW 9y Jt M JESMNIISU] KILNOOS ST JO MUMDA:SE PN RUSUIADD M)
juonoiddne puw pUOITY [[syy puY 01Ut PApIOAIONUT oq [[¥YE JOPU GINS YIBS JO MUADGSISE PN HURUSADD AT *1NIMINEU] AILND9R
s g JoeSo) POpSODaI PUN JOMOLIH AQ PINOSXe GIE APl AIOW JO 0UO J] JUMDNNAI] L)LINXNE SR ) RPN ‘P

‘Kpedosg oy  ondwexe pearweoy Jo 158U |[¥ sRAIIM JOMOLIOY PUIISIRIOH JO R4 ‘€T
'Mr03 VOepIosss Kue Avd |[s Jomouiog 'JOmOLSOf 0y 8w JnomIM

JUNIISY] AJLIN0OS SIY) OWEO[aS [[¥Y LIPS “uALnSUL A1naag 8 Aq peunoes sums v jo jwemAed uodn) ‘avsapy ‘77
ANEPIAS 3NN JO HIN0O pu $3:0) KLALIONE HGEUORRS ‘o) pAHA] IO Ing ‘RepRpus ‘17
yduateand sy vy poppacad srpauns a3 Rumemd ) pasmou} sagsadxa | 591102 0) PERRUS 3 [TeY RpoT *Buipassosd
feppaf &g WRWANRI KEMRNS SY) NP0} AN PUR PUNIEP JOYLI JNOPIKM JRRNORI] KILMNS S 4q PaInKE
nuns (¢ jo ) v} wewied aeipeman aumbas Lmu ‘uopdo s 18 ‘Jepu ‘0POU MY ) PpeyPds AP ay I0pq Jo
U0 PINI JOU 9] JINERP AY} J] SMIOFRI0) PUB BOFRIIPIVE 0) DMOLIOG JO IRMPP SATI0 AUk 10 HPNEP ¥ JO UNHXF-NOY
o)) Buipasdosd AMEO[aL0) gy U R 03 KEW AN PUR UOHENEIE BYE NMAIRS 0) WBU Ny JO LMooy BUO]
SN (eys R0 ) -Aadosd ayy Jo ages pue Bopeadcad renwpnf £q amsopas0) YuRaINRI] ALNRG AR LG AR
MUNE O JO NOPEIPIE W) I Anul Sopou oy uy paypads NP N3 330Jq JO UD JMRRPP AP MM 0) amypx) ey (D)
puB paImd 3 I IMERP A PIYM (q ‘TIm0LI0f 0) GIAIR 81 2INOU Y3 AYRP BY) WNLJ aiEp Pf UG SR j0u ‘NEP B (I)
FmeEp ®p amd 0) pambaa uopds ay) (q) HINERP A (v) (AFPAdS TR 30P0U A, (NMIN0 Sapaad mEy aqeofdde

O 7, 14




UNOFFICIAL COP??"?EE'??D Fage 7 af 10

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 07-0146537-07

THIS BALLOON RIDER is made this 2.2ND duy of JULY , 1997 .
und 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Sucure Debt (the "Security Instrument™) of the same dute given by the undersigned (the "Borrower”) 1o secuire the
Borrowur's Note to

HEMLOCK FEDERAL BANK
FOR SAVINGS

{the "Leadus ) of the same date and covering the property described in the Security [nstrument and located at:

8849 SOUTH #ERRIMAC AVENUE, OAR LAWN, ILLINOIS 60453
Propurty Adiress

The interost rate stated op-ile Note ix callxl the *Note Rate.* The date of the Noto is called the “Note Date,®
I understand the Lender may irapwer the Note, Security Instrument and this Rider. The Lender or unyone wha
tukes the Note, the Security Instrumont ol this Rider by trunsfor and who is entitled o receive puyments under
the Note ts called the *Note Holder.

ADDITIONAL COVENANTS. In adadtion to the covenunts and agreoments in the Security Instrument,
Borrower and Lender further covenant and uyree == tollows (despite anything to the contrary contuined in the
Secunty Instrument or the Noty):

1. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Date of the Note und Security Instruider. Ghe "Maturity Dute”), | will be able to obtuin a
now loan (*New Loan®) with » new Maturity Date of AUGUSTL/ 1, 2027 , and with an
interost rute squal to the *New Note Rate” detonnined in accorlancswith Section 3 below if all the conditions ‘
provided in Sections 2 and 5 below are met (thy *Conditionul Refinancirg Option®). I those conditionw are not
met. | understand that the Note Holder is under no obligation to refinance e modify the Note, or to extend the
Maturity Date, and that | will have to repay the Nute from my own resources ¢4 find u lender willing to lend me
the money to repay the Nots,

2, CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinuncing Option st maturity, certain conditios st be mot ux of the |
Maturity Date. These conditions are: (1) 1 muat stil) bo the owner and oceupant of the praparty subject to the
Securnity [nstrumwnt (the "Pmpert{‘): (2) | must be current in my monthly payments and caarot have hesn more
than 30 days Inte on any of the 12 scheduled monthly payments immedluwhy preceding the Maiusity Date; (3) no
lien ngninst tho Property (exvept for taxes and specinl assessmenis not yet due and payable) other ihun that of the
Security Instroment m exist; (4) the New Nole Rats cunnot be more than 5 percentage points above the Note
Ruto; and {(5) | munt make x written roquast to the Noti: Holder sy provided in Section § below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will bu u fixed rte of intorest equal to tho Federal National Morigage Association's
roquired net yisld for 30-year fixed rate mortgages subject to a 60-day mundatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unlierm Instrument Forgm n?cLEd‘ im

@78 w3041 01
ViiPE MORTOAGE FORME (8006217281

- v % {5 P 309
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-4 FAMILY RIDER

Assignmert of Rents

;' ' THIS 1-4 FAMILY RIDER is nude this2 2N1) day of JULY , 1997 . andis
' incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”} ot the same dute given by the undersigned (the “Borrower™) to secure Borrower's
Note to
HEMLOCK FEDERAL BANK FOR SAVING3
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:
8849 SCUTH MERRIMAC AVENUE, OAK LAWN, ILLINOIS 60453

[Propery Addrems]

(-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Securily
Instrument, Borrower and-Lender further covenant and agree as fullows:

A. ADDITIONAL PROPFZTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o
the Propeny described in the Security Insi=ument, the following items are added 1o the Property description, and
shall also constitute the Pruperty covered Yv-the Security Instrument; building material, appliunces and goods
of every nature whatsoever now or hercafterlo-ated in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, thote for.the purpases of supplying or distribuling heatiny, couling,
electricity, gas, water, air und light, fire prevention and extinguishing spparatus, security and access control
apparatus, plumbing, hath tubs, water heaters, water cloiets, winks, ranges, stoves, rofrigerators, dishwashers,
disposals, washery, dryers, awnings, storm windows, steim doors, screens, blinds, shados, curiaing aod curtain
rods, attached mirrors, cebinets, panolling and stinched 4lour coverings now or hereafler altached 1o the
Proporty, alf of which, including replacemenis and additions therv (o, shall bo doemed to be und retnain & part of
the Property covered by the Security Instrument. All of the fursgoin;-together with the Property dewribed in
the Security Instrument {or the leasohold estate it the Security Instrament-is on a leasehold) are reforred o in
this 1-4 Family Rider and the Security Instrument us the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowdr shatl not seek, agree to or make
# change 1n the use of the Property or its zoning classification, unless Lender tas agreed in writing to the
change. Borrower shull comply with all laws, ordinances, regulations and requiremeonts of any governmentul
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fuderal law, Borrower shali riotallow any lien
inforior to the Security lnstrument to be perfected against the Property without Lenders pior written
permission.

D. RENT LOSS INSURANCE. Borrower shull mintain insurance against rent loss in addition to the
other hazards for which insurance is requised by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 13 is deleled.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise wgros in writing, the
first sentenve in Uniform Covenent 6 concerning Borrower's occupancy of the Property is deluted, Al
remaining covenants and ngreements set forth in Uniform Covenunt 6 shall remain in effect.

“ MULTINTATY 14 FAMILY RIDER . Fannle Maw/¥reddis Mae Uniform Indroment
Y MRV 19 AR Page 1 of2 ey, OWIIA4) DPS 1081
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