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MORTGAGE MODIFICATION AGREEMENT

M/L #lﬂ“i"’“

THIS INDENTURE, madr-ihis _1Ith day of September , A.D. 1997 by and between STANDARD
BANK AND TRUST COMPANY, A5 TRUSTEE, UNDER THE PROVISIONS OF TRUST AGREEMENT
DATED __October 5, 1994 , AND KNOWN AS TRUST NUMBER _14390  and not individually, hereinafter
known as Mortgagor, and STANDARD BANK AND TRUST COMPANY, an IHlinois Banking Corporation,
hereinafter known as Mortgagee,

WITNESSETH:

WHEREAS, the Mortgagor(s) represent themselves *o be ihe owner of the Real Estate hereinafter
described:

Lot 7 in First Addition to Hickory Hills, being a Subdivision of v.c East Half of the East 30 acres of
the South Half of the Southwest Quarter of Section 1, Township 37 Noxth, Range 12, East of the
Third Principal Meridian, in Cook County, liinois.

Common Address: 9342 South 76th Avenue, Hickory Hills, Iflinois 60457
P.EN.: 23-01-316-014

AND WHEREAS, said Morigagor(s) have heretofore executed a cerlain Morigage, Note, and
Assignment of Rents, with an original principal amount of FIFTY EIVE THOUSAND AND a6/100
(855,000.00) DOLLARS with interest at an initial rate of" 7.00 % per annum (the "Note Rate”) on the unpaid
balance until paid, to Morigagee, dated the 2nd_day of November, 1994, recorded in the Office of the
Recorder of Covk Connty, Dlinois, as Document Number(s) 94985134, and secured by the Real Estate
described above;
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NOW THEREFORE, Mortgagor and Mortgagee agree that the terms of the original Mortgage, Note,
and Assignment of Rents, with a current principal balance of $.353,418 83, are hereby changed as follows:
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[X] The principal balance has been increased 10 74,000,00, effective the Llth day of M

[X] All unpaid principal and accrued interest, and other amounts due under the Note and Morigage shall be
payable on or before October 1, 2027 (the new "Maturity Date"}, if not soomer prepaid.

[X] The initial rate of interest is changed to 7125 %, per annium, effective the Llth day of September, 1997 .
[X] Monthly principal and interest payments of _$498,56_ will begin on the Ist day of November, 1997 and
continue on each successive month, except that the final payment, if not sooner repaid, shall be due and
payable on the Maturity Date.

{X] The interest rate will be adjusted every three years, beginning November 1, 2000. The new morigage rate
is determined by adding 2,25% 1o the new index rate. However, the cap per adjustment will not
increase/decrease 2.00% over the prewous rate, the maximum rate over the life of the loan shall not exceed
L3125%.

[ ]If checked here, all references to interest rate changes or payment changes during the ierm of this morigage
and note are here’iy deleted.

[ ] A 5% late charg: shall be assessed on the total amount of any scheduled payment still unpaid 15 days or
more after any paymen! due date or maturity, to reflect the additional administrative expenise required fo
collect delinquent payraerss.

Mortgagor and Mortgug :» further agree that except as amended in writing in connection with this
agreement, said Mortgage, Note anc uny related Assignment of Rents, Security Agreements, or other documents
(the "Loan Documents” as used hereir; sholl remain in full force and effect according to their original terms.
Mortgagors expressly waive and release il rights and benefits under and by virtue of the Homestead
Exemption law of the State of Hlinois. The cdcitional provisions shown on the reverse of this agreement are

incorporated herein by reference.

IN TESTIMONY WHEREOF, the parties hereto-/uzve signed, sealed and delivered this indenture the
day and year first above written. IN WITNESS WHEREO£ . iviorigagee has caused its nume to be signed 10

these presents by its Vice President and attested by its Loan Op retions Qfficer, this _1Ith day of Septemker.
AD, 1997

STANDARD BANK AND TRUST COMPANY STANDAF.2 BANK AND TRUST
as ovwner and holder of the Note : COMPANY, atwYa dated _J0/05/94 ,

130
By: bO' LA Y F@/‘-"D’ %

VICE PRESIDENT

/ TJ(,/M / [ L da; Attest;

LOAN PPERATIONS OFFICER Dopfia Diviero, AA.0.

This instrument was prepared by: __Brenda L, Sorensen
Standard Bank & Trust Company, 2400 West 95th Street, Evergreen Park, lllinois 60805

After recording, mail to: Standard Bank & Trust Company, 2400 West 95th Street, Evergreen Park, Hiinois
60805
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:  Amendments: This agreemem, together with the original Loan Documents and additional documents executed with this extension,
canstitutes the entive understanding and agreement of the parties as to the matlers set forth in this agreement. Amendments to this
agrecment must be given in writing to be effective,

" Due on Sale or Transfer: At the option of the note holder, and without notice to the Morigagor or any Guarantor or collateral

% pledgor, if the Morigagor seils conveys, executes any agreement 1o convey tifle, further encumbers said premises, or causes an

2 assignment of a portion of the beneficial interest thereof, all unpald indebtedness secured by the morigage shall become immediately

due and payable, notwithstanding anything 1o the contrary in the rote and mortgage. The acceptance of paymenis on ony indebledness
shall not constitute a waiver of the right to demand immediate repayment or impair an acceleration of repayment.

Paymentx: Payments recetved after 12:00 PM, or at another branch focation, at a night depository, or at an Autemated Teller, will he
credited as of the next business day after receipt,

Prepaymient: The Mr:tgogor shall have the right to prepay this note in whole or in part at any time, however, note holder, reserves the
right 1o apply any pariial repayments received first to repey any unpoid accrued interest owing under the note or mortguge, then to
Jees and cousts due, then tothe loan principal balance. Unless this morigage is secured by an owner-occupied 1-4 family residential
property, the Mortgagee (or.Truz iee) veserves the right to collect a payment of siv month's additional interest on the amount of aff
prepaymenis miade in one year whics axceed 2036 of the original loan amount. Morigagor agrees to make requests for cafenlation of a
final payoff amount 10 deys in advane: of any expected repayment.

Maturity: After matrity, whether by accelcration or otherwise, to the extent permitted by law, interest shall accrue on the unpaid
principal balance at an interest raie of three pereentage poinis aver the unmatused Note Rate as it changes from time to time (the "Post
Maturity Penalty Rote”). All moneys paid to prote :t and preserve the colloteral, or for any purpose authorized in the original Mortgage
for Trust Deed), including Attorney’s fees and costs shull Secome 30 much additional indebtedness secured by this morigage, and shall
bear interest from the date incurred at the Post-Maturity “enalty Rate established above,

Interest and Fees: [fused herein, the "Prime Rate" is the rate of Vierzas established by Standard Bank and Trust Company (the
"Lender") as its Prime Rate, which may vary from time to time af i'se sele discretion of the Lender. The prime rate is a reference rate
not to be construed as a rate available to a particular class of borrowsi, -Fevs for special morigage services will be billed at Note
Holder's customary fee schedule when incurred, based on the type and ax:sv-i of werk involved,

Escrow Deposits: The mortgagor agrees to deposit with the Note Holder an the /ivsi duy of each month, a sum equal to 1/12th of the
estimated annual real estate taxes and special assessments, and 1712th of the anmial /asuvance premiums payable, such funds to be held
by the Morigagee in escrow along with a two month reserve for future increases, to puy-tov.es, special assessments, and insurance
premivms as they become due, The Note Holder may collect interest at the Post-Maturity Pexalty Rate on any sum advanced from
escrow in excess of morigagor deposits, ar on amounts advanced o protect or preserve the pror=vty, discharge or seitle any lien,
confirm the status of title, foreclose on the property, or for atiorneys fees, including appearances in Sonkruptcy court or any other
court.

Inspections: Note Holder or iis agent may make reasonable entries upon, and inspections of the property. Yoi Holder may escrow
insurance proceeds payable for losses until an acceptable inspection report is received, Note Holder shall give tarrower notice at the
time of or prior 1o an inspection, specifying the reazonable causes for the inspeciion and the application fees or ciicivs for that
inspection, which may be daducted from insurance praceeds payable or charged to the Morigagor's escrow account.

Additional Terms: [ | If checked here, the Additional Terms shown on the Rider attached are incorporated hereon by
reference.

h\bmodifica\krolik. mod
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" STATE OF ILLINOIS) 58
COUNTY OF COOK } Notary for Note Holder/Morigagee/Lender

The undersigned, a Notary Public in and for said County and State, DO HEREBY CERTIFY that
BONNIE E. BALKO personally known to be the Vice President of STANDARD BANK AND TRUST
COMPANY, an Hlinois Banking Carporation, and DOROTHY BORTSCHELLER is personaily known to me
10 be the Loan Operations Officer of said corporation, and are the same persons whose names are subscribed
i0 the foregoing instrument, appeared before me this day in person and severally acknowledged that as such
Vice President and Loan Operations Officer, they signed and delivered the said instrument as Officers of said
corporation, pursuant to authority, given by the Board of Directors of said Corporation as the free and
voluntary act and deed of said corporation, for the uses and purposes therein set forth. Given under my hand
and Notarial Seal this

_[/_% day of May&g AD., 1997,

tary Public

OFFICIAL SEAL |
BRENDA L BAUER 3

NOTARY PUBLIC, BTATE OF ILLINOIS |
MY COMMISBION EXPIRED: 12/21/48 ¢

RN

STATE OF ILLINOIS) 88
COUNTY OF COOK ) Morigagor/Leind Trustee Notary

The undersigned, a Notary Public in and for said County and State, DOLS [TEREBY CERTIFY that
Bridgette W, Scanlan __ , personally known fo me to be the AVP & T.O, [ of STANDARD BANK
AND TRUST COMPANY, an Illinois corporation, and _Donng Diviero , persoral’y known 1o me 1o be
the A.T.0. of said corporation, are the same persons whose names are sulscribed to the
foregoing instrument, appeared before me this day in person and severally acknowledged that ihzy signed and
delivered the said instrument as Officers of said corporation as Trustee, and caused the corporate seal of said
corporation 10 be affixed thereto, pursuant to authority given by the Board of Directors of said corporation, as
the free and vohuntary act and deed of said corporation as Trustee, for the uses and purposes sef forth above.
Given under my hand and Notarial Seal this

il dayOfM AD, 1997,

OFFICIAL SEAL
BRENDA L BAUER

NOTARY PUDLIC, STATE OF ILLINCIS
MY COMMIBSION EXPIRES: 12/21/08




