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MICHELLE HABRYCH
NORTHBROOK, IL @082

0209325321

MORTGAGE

THIS MORTGAGE ("Security Instivreie") is givenon  SEPTEMBER 12, 1997 . The mortgager is
PAUL D. LAPPING
AND LAURA J. LAPPING, HUSBAND AND* WIFE, AS TENANTS BY THE ENTIRETY

{"Borrower™), This Security Instrument is given to
J M MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATL 'OF ILLINOIS , and whose
address is 3400 DUNDEE RCAD-SUITE 150
NORTHBROOK, ILLINOIS 60062 Vierider). Borrower owes Lender the principal sum of
THREE HUNDRED FIFTY THOUSAND AND 00/100

Deilars (U.S. § 350,000.00 .
This dubt is evidenced by Borrower's note dated the same date as this Securi-lnstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payabls on  OCT OBER. 1, 2012
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ivotz, with interest, and all renewals.,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and ugreements under this
Security Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant and convey to Lender the following
deseribed property located in  CCOK County, Ulinois:
SEE ATTACHED LEGAL DESCRIPTION.

04-15-204-031-0000

Parcel 1D #:

which has the address of 1521 VOLTZ ROAD , NORTHBRCOK Strest, City |,

[lfinois 60062 Zip Cade ("Property Address”);
LN Ingla Family-FNMAFHLMC UNIFORM
Irstive; INSTRUMENT Form 3014 9/90

Q-lell.) 198081 Amanded 8/96
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* LOT 3% IN PARK PLACE ESTATES OF NORTHBROOK, BEING A
SUPDIVISION IN TEE HORTH HALF (1/2) OF BECTION 15, TOWNSHIF
47 WORTE, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE FLAT OF SUBDIVISION RECORDED MAY 14, 1993
AS DOCUMERY WUMBER 93366640, IN COOK COUHTY, ILLINOIS,

PARCEY, 2:

A NHON~EXCLUSIVE EASEMENT POR THE BENEFIT OF PARCEL 1
AFORESAID FOR INGRESS AND EGREBS AS CREATED BY DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AMD RIGHTS
POR PARR PLACE EBSTATES OF NORTHBROORK DATED AND RECORDER MAY
17, 1993 AS DOCUMENT WUMBER 953366707, MADE BY PARK PLACE
ESTATES OF NORTHBROOK LINKITED BARTRERSHIP OVER TRE FOLLOWING
DESCRIBRED LAND:

LOTA 4% aND 46 (ALSO KROWN AS OUTLOTS C AND D)IN PARK PLACE
CATATES OF NORTMBROOK AUBDIVISICH, BEING A SUBDIVIBION IR
TER WORTH HALF (1/2) OF SECTION 15, TOWNSHIP 42 NORTH, RANGE
12, ERST OF TEE TAIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILLINOIS.

PARCEL 1:

A NON=EXCLULIYZ EASEMENT FOR THE BEXEFIT OF PARCEL 1
AFOREBAID FOR 747RESS AND EGAEPS TO AND FROM THE ENERGENCY
YIRE LANE EASB’.CY. AS CREATED BY DECLARATION OF EASEHENT
DATED MAY 14, 1994, MWD RECORDED MAY 15, 1993 A8 DOCUMENT
NUMBER 23365643 QVer., "CROSE THE FOLLOWING DRBCRIBED
PROPERTY ¢

A 20.0 FOOT STRIP OF ZasD IN THE NORTHEAST QUARTER (l/4) OF
SECTION 15, TOWNBNIP 42 NUR'H. RANQE 12, EAST Or TEE THIRD
PRINCIPAL MERIDIAN, DRESCRIo”J AB FOLLOWE)

COMMENCING AT THE INTERSECTION OF TEE WEST LINE OF TRE
MORTEREAST QUARTER (1/4) OF SALD SECTION 15 WITH TEE SOUTEH
LINE OF THE NORTR 5 CHAINS OF EA.D NORTHEAST QUARTER (1/4)
Or SECTION 15; THEXCE BOUTH 88 DRGr<RS %59 NINUTES 35 SECONDS
FAST ALONG TEER LAST SAID SOUTE LIKM 47.71 PEET TO THE FOINT
OF BRGIKNING; THENCE CONTINUING SOUTH 88 “RGREBB 59 MINUTES
3% SECOMDS EASY ALONG THE LAST SAID S0UT{ LUKE 20.79 PEET;
THERCE SOUTEERATERLY 436,29 FEET ALONG ThD 2RC OF A CURVE
CONVEX SOUTHWESTERLY WITH A RADIUB OF 630,00 ¢#ZET (THE CHORD
OF BAID ARC BEARING SQUTH 34 DEGREES 53 MINUTE€R 'O SECONDB
EAST 4237.63 FBET); THENCE SOUTH 54 DEGREES 43 VLRUIVE 52
SECONDS EAST TANGENT TO THE LAST SAID CURVE 119,47 YEET T A
POINT OF CURVE; TEENCE BOUTHEASTERLY 153.56 PEET Al 240 THE
ARC QF A CURVE CONVEX NORTHEABTERLY WITH A RADIUS OF 4.0,

YEET TO A POINT Or RRVERBE CURVE (TEE CHORD Or SAID ARC
BRARING S8OUTH 44 DEGREES 00 MINUTES 05 SECONDS EABT 152.60
FEEY); THRKNCE BOUTHEAETERLY 351,383 FERY ALONG THE ARC OF A
CURVZ CONVEX SOUTHWESTERLY, TANGENT T0O THE LABT SAID CURVE
WITR A RADIUS OF 830.0C FEET (THE CHORD OF SAID ARC BEARING
SOUTH 46 DEGREES 27 NINUTES A5 BECONDS EAST J87.93 PEKT);
TEENCE SOUTH 13 DEGREES 11 MINUYZS 51 AECONDS WEST 20.03
FERT; TEENCE NORTHWESTRRLY 399.54 FEET ALOWG TEL ARC OF A
CURVE CONVEY SOUTHNESTERLY WITH A RADIUS OF 870.00 PERT TO A
POINT OF REVERSE CURVE (TEE CMORD OF GAID ARC BEARING MORTE
46 DEGARES 25 MIMUTES 40 SECONDB WEST 296.03 FRRT); THENCE
NORTHWESTERLY 146,07 FERT ALORG THE ARC OF A CURVE CONVEX
HORTHEASTERLY, TANGENT 20 TEE LAST SAID CURVE WITE A RADIUR
OF 330,00 FERT (TAE CRORD OF SAID ARC BEARING NORTH 44
DEGREES Q0O MINUTES 0% BECONDS WEST 145.22 FEET); TAERCE
NORTH L3 DEGREEB 43 MINUTES 52 SECONDS WEST TANGENT TO TAR
LAST SAID CURVE 1149,01 FEET T0 A POINT OF CURVE; THEMCR
NORTEWRSTRALY A55.B9 FEET ALONG THE ARC OF R CURVE CONVEX
SOUTEWESTERLY, TAKGENT T0 THE LAST SAID LINE WITH A RADIUS
QF 650.00 FEET (7THE CHORD OF SALD ARC BEARING WORTH 34
DEGREES 318 NINUTE® 15 SECONDS WRBT 4465.51 PERET) TO TEE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS.

04~15-204-031-0000
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the aclions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now uuaung or hereafter erected on :he
Property insured agninst loss by fire, hazards included within the term "extended coverage” and sny other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall b maintained in the amounts und for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, [f Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, oblain coverage ta protect Lender’s righls in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include u standard mortgage clavse, Lender
shal} have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of Joss, Borrower shall give prompt rotice to the insurance carrer and Lender,
Lender may make proof of loss if not made prompily by Rorrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. If the restoration or
repair is not econsanically feasible or Lender’s security would be lessened, the insurance proceeds shall be spplied te- the sums
secured by this Securicy Instrument, whether or not then due, with any excess paid to Borrower, If Borrower absndons the
Properiy, or does not 1oz ey within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the Zasvience proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instramens, whether or not then due. The 30-day period will begin when the notice is given,

Unless Leader and Borrowe: ntherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the month)y paymenls referred to in paragraphy 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Properly is acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisi*tion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance 2an Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bortower shall occupy, establish, and use the Property a3 Borrower’s principal residence within sixly days after the execution of
this Security Instrument and shall continue to occupy < Property as Borrower's principal residence for at least ono year after
the date of occupancy, unless Leader otherwise agrees in writiig, which conseat shall not be wnreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowar's control. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or commit waste on b3 Property. Borrower shall be in default if any forfeiture
action or proceading, whether civil or criminal, is begun that in Lande’s good faith judgment could result iz forfeiture of the
Property or otherwiss materially impair the lien created by this Security intirument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing hesction or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securivy imérest. Borrower shall alse be in default it
Borrower, duving the loar application process, gave materially false or inaccurate in'craation or statemwnts to Lender (or failed
to provide Lender with any materia) information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Peoperty as a principal residerce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lesse, If Borrower acquirzs fes title 10 the Property, the
leasehold and the fee titte shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Praperty. [f Borrower fails to perform the covenants apd 2 5evements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 1a th= Property (such as a
proceeding in bankruptey, probate, for condsmnation or forfeiture or to enforce laws or regulations), the» I<nder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonwble attorneys' fees and entering on the Property to make repairs. Although Lender may take aclion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumcat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puyment.

8. Mortgage Insurance. If Lender required mortgags insurance as a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

7L Ny

initils:
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*3 Lender's address stated herein or any other nddress Lender designates by notice to Borrower, Any notice provided for in this
“7 Security Instrument shall be desmed (o have been given (o Borrower or Lender when given as provided in this paragraph.
) 15, Governing Law; Severability. This Security Instrument shall be governed by federa) law and the law of the
" jurisdiction in which the Property is located. In the ovent that any provision or clause of this Security Instrument or the Note
" conflicts with spplicuble law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are-declared
to be severable.

16, Burrower’s Copy. Borruwer shall be given one conformed copy of the Note and of this Security [nstrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date
of this Security Instrument,

If Lender oxercizes this oplion, Lender shall give Borruwer notice of acceleration. The notice shall provide a period of pot
less than 30 days frozs the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, ! Pacrower fails o pay these sums prior to the expirtion of this period, Lender may invoke any remedies
permitted by this Securiiy inatrument without firther notice or demand on Borrawer,

18. Borrower’s Righl W, Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instiament discontinued at any time prior lo the earlier of: (a) 5 days (or such other period as
applicable law may specify for ranitetement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o7 a judsment enforcing this Security Instrument, Those conditinns are that Borrower: (a) pays
Lender all sums which then would be due/wiger this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenanls or agicements; () pays al} expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attorieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender’s rigats in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged 'uron seinstatement by Borrowes, this Security {nstrument and the
obligations secured hereby shall romain fully effective us if no acceleration had eccurred, However, this right to reinstate shall
not apply in the case of acceleration wnder paragraph 7.

13, Sale of Note; Change of Loan Servicer. The Noic ot a partin) interest in the Note (together with this Security
Instrument; may be sold one or more times without prior notice to Parrawer, A sale may result in 4 change in the entity (known
us the "Lonn Servicer") that collects monthly payments due under the Mot» and this Security Instrument. There lso may be one
or more changes of the Loan Servicer unseluted 1o a sale of the Note, If tpoee'is o change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above.e: applicable luw, The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should te muds. The notice will also contain any other
information required by applicable inw.

20, Huzurdous Substances, Borrower shall not catise or permit the presence, ues, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyeuns-<lse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall oy apply to the presence, use, or
starage on the Property of small quantities of Hozardous Substances that are generally recogmzed i be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writton natice of any investigation, cluim, demand, lawsait or ather action by any
governmental or regulatory ageney or private purty involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower leasns, or is notitied by any governmental or reguia’ory suthority, that
any removal or other remediation of any Hazardouy Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substatices” are those subsiances defined ns toxic or hazardous substances by
Environments] Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pestictdes and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmenta]l Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relute to health, safety or environmenta) protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower privr to acceleration following Borrower’s breach
of any covenant or agreenent in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initinly:
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