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Secondary Marketing Operations
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Grand Rapids, Ml 49501-0204

COOK CoUNTY
RECORDER
AN JESSE WHITE

ROLLING MEADOWS

MORTGAGE

THIS MORTGAGE { Qecur DEOPMS givenon September 22, 1997 . Themortgagor is
DAVID and ) %ﬁxmmxx HUSBAND AND WIFE

3 H10 000 8,30 4
GRIEBLEEEU IEBLER
{("Borrower").

This Securlty Instiument Is giverito ¥4 ! NE MORTGAGE COMPANY,

which is organized and existing under the laves ol THE UNITED STATES OF AMERICA |, and whosz address Is
430 TOUHY AVENUE, PARK RIDGE, IL 60068 {("Lender").
Borrower owes Lender the principal sum of 0r'e 'wndred Sixty Thousand Dollars and no/100

Doltars (US.$§ 160,000.00 ). Thisdebtis
evidenced by Borrower's note dated the same date esiiids Security Instrument ("Note®), which provides for monthly
payments, with the full debt, f not paid earlier, due and payacleon 0ctober 1, 2027 . This Security
instrument secures to Lender: (a} the rapayment of the debt evidenced by the Nate, with interest, and all renewals,
extensions and medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the peiformance of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the tollowing described property locat Cook
County, Hlinols:

-~
ﬁnmmxxmx%xxxmm PIN 09344130235G0¢
LOT 11 IN BLOCK 18 HULBERT DEVONSHIRE TERRACE, A SUBDIVISION IN THE SOUTHEAST
QUARTER (1/4) OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 12, KAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDEL FEBRUARY 13, 1925
AS DOCUMENT KO. 8774016 IN COOQK COUNTY, ILLINOCIS.

which has the address of 1008 5. WESTERN AVE. , PARK RIDGE
[Street] [City)
Minols 80068 ("Property Address");
[Zip Coda]
TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or horeafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.*
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5. Hazard or Property Insurance, Bo:rower shall keep the improvements now existing or hereafter erected on
the Proparty insured against loss by fire, hazards included within the term “axtended coverage” and any other hazards,
Inclucing floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosan by Borrower
subject 1o l.ender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, L?‘nder may, at Lender's option, oblain coverage to pratect Lender’s rights in the Property in accordance with
paragraph 7.

All Insurance policies and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall prompily give to Lender
all recelpts of paid premiums and renewal notices. in the event of loss, Borrowsr shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Praoparty damaged, # the restoration or repair Is economically feasible and Lender's sscurity is not lessened. If the
restcration or repalr Is not economically feasible or Lender's securlty would be lessaned, the insurance proceeds shall
be appHed 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandoii® the Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier
has offerad to settlea Ziaim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repalr
or restore the Propeny-ur.io pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the notica ‘s given.

Unless Lender and Borrcwai stherwise agree In writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mun’aly payments referred to in paragraphs i and 2 or change the amount of the
payments. If under paragraph 2 ine Propetty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to tha Prenerty prior to the acquisition shall pass to Lender to the extant of the sums
secured by this Security Instrument immadiately prior to the acquisition,

8. Occupancy, Preservation, Mainter.ance and Protection of the Property; Borrower’s Loan Application;
Leasshoids. Borrower shall occupy, establisn. and use the Property as Borrower's principal residence within sixty days
atter the executlon of this Securlty Instrument aiic! stiall continue to occupy the Propenty as Borrower's principal
residence for at least one ysar after the date of occur-ncy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ~ircumstances exist which are beyond Borrower's control,
Barrower shall not destroy, damage or impair the Proper y, aliow the Propenty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture actior: %r jwocesding, whether civil or criminal, Is begun that In
Lendar's goad faith jJudgment could result in forfeiture of the P rperty or otherwise materially impalr the lien created by
this Securlty Instrument or Lender’s security Interest. Borrower way cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed 4% a ruling that, In Lender’s good falth
determination, precludes forfelture of the Borrower's Interast in the Pigrarty or other material impairment of the lien
created by this Securlty Instrument or Lender’s sacurity interest. Borrower stialt also be in default if Borrowsr, during the
loan application process, gave materlally falss or inaccurate information or staterents to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by i Note, including, but not limited to,
reprasentations concerning Borrower's accupancy of the Property as a principal residence. If this Security Instrument s
on & leasehold, Borrower shall comply with all the provislons of the iease. If Borrows.>acquires fee titie to the Property,
the leasehold and the fea title shall not merge unless Lender agrees to the merger in writ'ng.

7. Protection of Lender's Rights in the Property. If Borrower fails to periorm the coverants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy afiact Lender’s rights in the
Property {such as a proceeding In bankrupicy, probate, for condemnation or forfalture or to entrrceiaws or
regulations), then Lender may do and pay for whatever I3 nacessary to protact the value of the Piozery and Lender's
rights in the Property, Lender’s actions may include paylng any sums secured by a lien which has prinrity over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entaring on the Properiv io make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lander required mortgage Insurance as a conditian of raking the loan secured by this
Sacurity Instrument, Borrower shall pay the premiumns required to malntain tha mortgage Insurance in effect. If, for any
reason, the mongage insurance coverage requirerd by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily equivalen! to the cost to Borrower of the mortgage Insurance previously in effect, from an altermate
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
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18, Govarning Law; Severability. This securlty Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Proparty is iocated. In the event that any provision or clause of this Security Instrument or the
Note confiicts with appiicable law, such conflict shal) not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision, To this end the provisions of this Sacurity Instrument and the
Note are declared to e severabls,

16. Borrower's Copy. Borrower shall be given ane conformed copy of Note and of this Sacurity Instrument.

17. Transier of the Property or a Beneficlal Interest in Borrower. if all or any part of the property or any Interest
In 1t is sold or transtesred {or If a baneficiat interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lander's prior written consent, Lender may, at its option, require inmediate payment in full of all sums
secured by this Security Instrument. However, this eption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumant.

If Lender exe:clses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thar 30 «ays from the date the notice is delivered or malied within which Borrower must pay all sums secured
by this Security Insisument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permil'er! by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Righ. '2 Reinatate. 1§ Borrower meets certain conditions, Borrower shafl have the right to have
enforcement of this Secunly irztrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other peried
as applicable law may specify fur Jeinstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrumsnt; or Sb) ety of a judgment enforcing this Security Instrument. Thase conditions are that
Borrower: (a) pays Lender all sums v.ininh then would be due under this Securlty Instrument and the Note as It no
acceleration had occurred; (b) cures any default of any other covenants or agreaments; (c) pays all expanses Incurred
In enforcing this Securlty Instrument, inclucling, but not timited to, reasonable attorneys’ tees; and {d) takes such action
as Lender may reasonably require 10 assul= that the lien of this Security Instrumant, Lender's rights in the Property and
Borrower's obligation to pay the sums securext by this Sacurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumint ard the obligations secured hereby shall remain fully effective as if
no uccelagatlun had occurrad. Howaver, this right 1o -ainstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Note cr a partial interest In the Note (together with this Security
Instrument) may be scld one or mora times without prior ncticeio Borrower. A sale may result in a change in the entity
{known as the "Loan Sarvicer'} that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a-sale of tho Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acccrdance with paragraph 14 above and applicabla law.
The notice wili state the name and address of the new L.oan Servicei and tha.address to which payments should be
made. The notice will alse contain any cther informatian required by applcabia law.

20. Hazardous Substances. Borrower shall not cause or parmit the presrnncs, use, disposal, storage, or release of
any Hazardous Substances on ot In the Property. Borrower shall not do, nor aliow anyone else 1o do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two senteirsuz shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are geqorally recognized to be
appropriate tc narmal residential uses and to maintenance of the Propenty.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, tav.sit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardovs Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by ary povernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tisa Zroperty Is
nacessary, Borrower shall prompily take all necassary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde,
and radioactive matarials. As used In this paragraph 20, "Environmental Law" means federal [aws and laws of the
jurisdiction where the Propeity ls located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrowar and Lender further covenant and as follows;

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Barrower's
breach of any covenant or agreement in-this Security Instrument (but not prior 1o scceleration under paragraph
17 urless applicable law provides otherwise). The notice shall specify. (a) the default; (b) the action required to
cure the default; (c} a date, not less than 3G days from the date the nolice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
result In acceleration of the suma secured by this Security Instrument, foreclosure by judicial proceeding and
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